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Affiliated Fund, Inc.—Reduces Term Loan— 


This corporation (open-end investing company sponsored by Lord, 
Abbett & Co., Inc.) has retired $1,500,000 of its 2%2% term loan, leav- 
ing $8,000,000 still outstanding, Andrew J. Lord, President, announced 
on Jan. 17. Total assets of the company after providing for this re- 
tirement. were $34,010,373. The term loan is held by a group of banks 
headed by J. P. Morgan & Co., Inc. 

The company's investment policy requires reductions of the term 
loan on a sliding scale at successively higher levcis in securities prices. 
Under this provision $500,000 was retired in September, 1945.—V. 162, 
Pp. 2809. 


Alabama & Vicksburg Ry.—Transfer Agenit— 


The Guaranty Trust Co. of New York has been eppointed transfer 
egent for tHe above company’s stock.—V. 144, p. 2285. 


Alaska Juneau Gold Mining Co.—Not to Resume Oper- 
ations at Present— 


“Present conditions do not justify a resumption of operations at 
this time,’’ C. A. Norris, President, declared on Jan. 22 in a statement 
denying the company had resumed dividends, as had been reported in 
several publications. 

Working capital, Mr. Norris said, is being conserved so that the 
Juneau mine and the company’s three smaller operations in California 
can be. reopened when feasible. The company has small maintenance 
crews at the mines and properties are in good physica! condition. 

Reduced working force at Juneau before the mine was closed 
slowed development work and it is indicated that a reserve supply 
of ore would have to be developed before capacity operations could 
be resumed, 

The Alaska mine was closed in 1944 after a War Labor Board ruling 
upholding @ local union’s wage demand.—vV. 155, p. 2450. 


All American Aviation, Inc.—Increases Directorate— 


The stockholders on Jan. 22 voted to increase the board of directors 
from eight to 11 members. The three new members elected are: 

A. Felix. du Pont, Jr., brother of the late Richard ©. du Poht, 
founder and first President ef the company. Mr. du Pont was an 
original member of the Board of Directors but resigned to enter the 
vu. S. Army Air Porces. 

Harry W. Lunger, Wilmington lawyer 
the Army Air Forces during the war. 

Arthur P. Davis of New York, a former director who resigned to 
permit the election of Robert M. Love as the new President of All 
American, the company’s by-laws requiring that the company’s Presi- 
dent must be elected from members of the Board. 

Other members of the board are: Allaire C. du Pont; Halsey R. 
Bazley; W. Sam Carpenter, III; Frank M. Donohue; Charles Ww. Wendt 
of Wilmington; Beverly Howard of Orangeburg, South Carolina and 
David N. Rawson of New York.—V. 163, p. 185. 


Allis-Chalmers Mfg. Co.—To Redeem Pfd. Stock— 


Walter E. Hewkinson, Secretary and Treasurer, on Jan. 22 announeed 
that the company has decided to call for redemption on March 4, next 
all the outstanding shares of 4‘: cumulative convertible preferrea 
stock, $100 par value, at $104 per share, plus accrued dividends of $1 
per share to the redemption date. The right to convert such shares 
inte common stock, at the rate of 2'2 shares of common for each 
share of preferred stock terminates at 3 p.m. on March 4, 1946. 
The preferred shares will be suspended from dealings on the New 
York Stock Exchange before the opening of business on that date. 

Mr. Hawkinson stated that there were 176.880 shares of preferred 
stock on Dec. 31, 1945.—V. 162, p. 2265. 


who served as a Major in 


American Agricultural Chemical Co. (Del.) (& Subs.) 
-——Earnings— 

6 Months to Dec, 31— 
Gross profit from operations-- oe 
General and administrative expenses 
Provision for loss on doubtful reeciveables 
Depreciation of plants..-.--..-------- 
Depletion of mines_ sees i 
Addition to insurance reserve_- 
Provision for estimated Federal 

excess profits taxes__. = 


1945 1944 
$1,916,708 $1,740,361 
361,566 400,338 
28,974 28,551 
344,246 339,333 
38,168 23,061 
19,406 20,882 

income and 

‘680,000 580,000 


MOG OTHER 2 5-E =. 4s. wisi $444 349 $348,197 
Includes excess profits taxes of $478,000.—V. 162, p. 2138. 


American Express Co.—-Reopens Shanghai Office— 


The company is reopening its Shanghai office, according to Ralph T. 
Reed, President. The company expects also to reopen offices in Singa- 
pore, Peiping, Tientsin, Colombo and Ceylon.—V. 163, p. 305. 


American & Foreign Power Co., Inc.—Dividends— 


The directors have declared a dividend cf $1.50 per share on the $6 
preferred stock, no par value, and a dividend of $1.75 per share on 
the $7 preferred stock, no par value, both on account of accumulations 
and payable March~-11 to holders of record Feb. 18. Like amounts 
were disbursed in each quarter during 1945. 
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Arrearages as at Jan.-.1, last, were reported to be $63.15 per ‘share 
on the $6 preferred stock and $73.67!2 per share on the $7 preferred 
stock.—V. 162, p. 3186. 


American Gas & Electric Co.—To Borrow $25,000,000 
From Banks— 


Company, according to a declaration filed 
to borrow from six lending banks, pursuant to loan agreements, the 
aggregate amount of $25,000,000 at 2°. interest payable semi-annually, 
and to issue therefor its serial bank loan notes to each of such banks 
in the amount of its respective loan. It also proposes to apply the 
proceeds of such loans, together with treasury funds, to the redemp- 
tion of all of its outstanding ‘long-term debt, in the principal amount 
of $24,330,000, evidenced by three series of sinking fund debentures. 
The debentures consist of $3,650,000 2°4‘. series due Jan. 1, 1950,-of 
$97400.,000 of the 342% series due Jan. 1. 1960, and of $11.280,000 of 
the 3%4% series due Jan. 1, 1970. The debentures are to be redéemed 


with the SEC, proposes 
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after 30 days’ notice at their respective redemption prices of 102%, 
105%. and .106%2‘c of principal amounts and in accordance otherwise 
with the redemption provision of the agreement under which they 
were issued. 

The serial bank loan notes will mature as follows: $1,400,000 each 
on March 1, 1947 and 1948, $1,500,000 each on March 1, 1949, 1950 
and 1951, $1,700,000 on March 1, 1952, $1,800,000 on March 1, 1953, 
$1,900,000 on March 1, 1954, $2,000;000 on’ March 1, 1955 and Dec. 
1, 1955, and $8,300,000 on March 1, 1956.—-V. 163, p. 306. 


American, Telephone & Telegraph Co.—Reopens Ra- 
diotelephone Service to Philippines— 

Radiatelephone service between the United States and the Philippine 
Islands, 7,000 miles across the Pacific; will be restored today «Jan. 28), 
according to #@h. announcement by this company which will operate 


the service in cooperation with the Philippine Long Distance Tele- 
phone Co. This service will ‘be available to both GI's and thé general 
public, but initially it will be limited to Manila. The cost of a three- 
minute conversation between .New York and Manila will be $12 on 
weekdays and $9 on Sundays. 

Because the Manila telephone system has only been partially re- 
stored, all calls from the United States must be placed at least 24 
hours in advance. For those who wish to file calls to military per- 
sonnel] in Manila, it will be necessary to supply the name of the 
serviceman’s unit, and his APO and serial numbers. 

At the Philippine end; most. conversations will be filed and com- 
pleted at a single telephone center in Manila. However, some calls 
can be completed to commercial houses, hotels and other buildings in 
the Philippine capita] to which local service is available. 


RESULTS FOR NOVEMBER AND 11 MONTHS ENDED NOV. 30 
Period End. Noy. 30—~ 1945—Month—-1944 1945—-11 Mos.—-1944° 


$ 3 $ 
19,161,425 216,842,492 211,096,172 
63,432 581,870 865,305 


19,099,993 216,260,621 210,230,866 
11,758,391 126,532,421 123,277,031 
5,469,782 66,251,255 65,646,294 


1,871,820 23,476,945. 21,307,542 
259,742 127,055,432 122,683,525 


$ 
18,874,826 
50,194 


Operating revenues... _.. 
Uncollectible oper. rev._ 





18,824,632 
11,891.789 
4,006,075 


Oper. revenues 
Operating expenses 
Operating taxes 








Net oper 
Net income 
~V. 163, p. 306. 


income 2,926,768 


736,391 


American Water Works & Electric Co., Inc.—Output 


Power output of the electric properties of the company for the week 
ending Jan. 19, 1946, totaled 83,205,000 kwh., a decrease of 10.16% 
under the output of 91,660,000 kwh. for the corresponding week o! 
1945.—V. 163, p. 306. 


Anderson-Prichard Oil Corp.---Registers with SEC— 
. The corporation has filed with the SEC a registration statement 
, covering a new issue of 80,000 shares of 4%) opmuletive -convertible 
preferred stock and 425,000 shares of outstanding eémimonm stock. The 


“common shares are to be sold for account of two stockholders. Glore, 


‘Forgan & Co. will be the principal underwriter, 


Associated Dry Goeds Corp.—Larger Dividend— 


The directors have declared a dividend of 45 cents per share on the 
common stock, par $1, payable March 1 to holders of record Feb. 8. 
Payments in 1945 were as follows: March 1 and June f, 25 cents each 
and Sept. I and Dec. 1, 35 cents each.—V. 162, p. 2266. 


Austin, Nichols & Co., Inc.—To Vote March 15— 

Thomas F. McCarthy, President, on Jan. 23 issued the following 
statement: ‘ 

“Subject to completion of check with official agencies, the company 
has selected March 15, 1946, as the date of the meeting of the stock- 
holders to consider the proposed recapitalization.” 


RESULTS FOR EIGHT MONTHS ENDED DEC. 31 


1945 1944 1943 1942 
$2,125,662 $2,197,191 $2,875,917 $1,443,960 
1,455,482 1,407,165 1,371,170 967,422 


$1,504,747 $476,538 
2,556 2,844 


Gross profit on ‘sales_. 
Selling and gen. exps._ 





Peers... 62s sca ag 


i LK $670,180 
Other income (net) ___. 


2,132 


$790,026 
8,048 





$793,074 
8,000 
6,430 
550,000 


$1,507,303 
8,000 
11,914 
1,050,000 


$479,382 
8,000 
22,813 
200,006 


Total income__- reah $672,312 
Depreciation DES yt 8,000 
Interest - bien 8,492 
Prov. for Federal taxes 350,000 





Net profit 3 
See also V. 162, p. 


$305,820 
2635. 


$233,644 $437,389 $248,568 


Baltimore & Ohio RR.—Equipment Purchase Approved 


The Interstate Commerce Commission on Jan. 21 authorized the com- 
pany to issue $1,200,000 of series J promissory notes to help finance 
the purchase of 500 steel hopper ears. The cars are being acquired 
under a conditional sale agreement.—-V. 163, p. 306. 


-Bausch & Lomb Optical Co.—Annual Meeting Date— 


At the last directors’ meeting the company’s by-laws were amended 
to provide that the annual meeting of stockholders shall be held on 
the fourth Tuesday in Apfil rather than on the fourth Tuesday in 
March.—V. 162, p. 2140. 


‘Best Foods, Inc.—Sale of Subsidiary Proposed— 


‘The corporation announced on Jan..23. that the Standard Milling 
Co-, a wholly-owned Delaware subsidiary, has entered into a contract 
to sell-irs- milling and grain elevator ‘properties, flour brand names, 
inventories and certain. miscellaneous assets. 

The purchaser is an Tilimeis corporation, 
by two of Standard Milling Co.'s principal 


formed for 
officers. 


the purpose 
The contract 
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provides that Standard Milling will change its corporate name. The 
transfer will not be made for some weeks, pending the completion of 
financing arrangements by the purchaser. ga 2) 
* Best Foods’ self-rising cake flour (Presto) and its cereal business 
are not affected by the purchase. tes 

The company’s announcement said: “The sale will not only elimi- 
gyrate from the company's operations a bulk product business and 
the related commerc:al elevator operations, but will release for other 
company purposes approximately $11 million, including company funds, 
presently employed in that business.” 


REPORT OF BEST FOODS, INC. FOR SIX MONTHS ENDED DEC. 31 



























































































1945 1944 1943 
Net after expenses_._-_----~--- _ $2,569,177 $3,276,512 wpe te 4 
4 


: vision for contingency- --—----~~- tage al 80 
Federal ince. & umn profits taxes 1,284,582 2,070,899 1,916,978 
Wet profit _.______- Se a ee 1,284,595 1,205,613 1,644,004 
No. capital shares ___--.-...--+---- 1,500,000 1,500,000 1,500,000 
Earned per share _. ; $.86 $.80 $1.09 


2 RESULTS FOR QUARTERS ENDED DEC. 31 


; 1945 1944 ng A 
Net profit __.. pits Radiata hes thes $437,599 $579,241 $806,65 
Earned per share -__- oti eee $.33 $.38 $.53 


The report states that as a result of the enactment of the Revenue 
Act of 1945 on Nov. 8, 1945, the tax provision for the second quarter of 
the current fiscal year reflects the effective tax rates applicable to the 
company during its entire fiscal year ended June 30, 1946. A retro- 
tattive adjustment has been made to give effect to the new rates in 
the provision for federal taxes for the quarter ended Sept. 30, 1945, 
showing a net profit-for that period of $796,996 or 53 cents a share. 
As originally reported, the net profit reported for this period was 
$625,425 or 42 cents a share.—-V. 162, p. 2141. 


Brooklyn Borough Gas Co.—Definitive Bonds— 


Definitive first mortgage bonds 34% series due 1970 are now ready 
for delivery in exchange for temporary bonds at the City Bank Farmers 
Trust Co., trustee, 22 William St., New York, N. Y.—V. 162, p. 2387. 


Brown Company, Berlin, N. H.—Redemption of Scrip 
Certificates— 


The scrip certificates for fractional shares of voting trust certificates 
having expired on Jan. 2, 1945, the trustees under the voting trust 
agreement have sold as therein required voting trust certificates for the 
mber and class of shares represented by such scrip certificates out- 
‘standing. ; 

“Each holder of any such outstanding scrip certificates shall be 
‘entitled to receive only his proper proportion of the net proceeds 
of such sale, that is $1.053 for each cne-fortieth of a share of pre- 
ferred stock and $1 for each one-half of a share of common stock, upon 
surrender of his scrip certificates to an agent on or before Feb. 6, 
1946, and any scrip certificates thereafter remaining outstanding shall 
be hull and void. 

The several agents are presently as follows: 

(1) Preferred scrip certificates: Guardian Trust Co., Montreal; The 
Royal Trust Co., Toronto; Old Colony Trust Co., Boston; and The Chase 
‘National Bank of the City of New York, New York City. 

- (2) Common scrip certificates; Guardian Trust Co., Montreal; The 
Royal Trust Co., Toronto; State Street Trust Co., Boston; and The 
Continental Bank & Trust Co., of New York, New York City. 

See also V. 162, p. 2636. 


(Edward G.) Budd Manufacturing Co.—Stock Options 


The company reports that in December options to purchase 1,350 
shares of common stock were exercised at $7.50 a share. Of the above 
"H. Wallace Peters acquired 300 shares, and John J, Calhoun bought 
200 shares. On Dec. 31 there were 256,776 options to purchase com- 
mon stock outstanding, of which Mr. Peters held 1,200 and Mr. Cal- 
houn 800.—V. 162, p. 2388. 


Buffalo Niagara Electric Corp.—Funds Deposited— 


It is announced that $36,959,020 has been deposited with The Murine 
Midland Trust Co., of New York, redemption agent, for the immediate 
redemption of all outstanding shares of preferred stock 5‘c series at 
205. per share plus dividend accrued to Feb. 14, 1946, the redemption 


_. Registrar Appointed— 


‘The Manufacturers Trust Co., New York, N. Y., bas been appointed 
registrar for the new $3.60 series $100 par preferred stock.—V. 163, 
Pp. 307. 


_ «Butler Brothers, Chicago—Sales Show Gain— 
__ Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 


$ $ $s 
Bales _--...____-_-.__ 11,307,276 10,613,991 121,565,512 118,823,743 


Declares Year-End Dividend— 


The directors have declared a year-end dividend of 15 cents per 
‘Share ‘‘out of 1945 earnings” and a regular dividend of 20 cents per 
*share on the common stock, par $15, both payable March 1 to holders 
Of record Jan. 31. During 1945, the company paid four regular quar- 
“erly dividends of 15 cents each.—V. 162, p. 3068. 


California Cotton Mills Co.—To Split Stock— 


The directors have proposed a ten-for-one stock split. This would 
be effected by the authorization of an issue of 500,000 $5 par shares. 
The .plan will be submitted to stockholders at the annual meeting 
April 26. 
~ The company plans to issue 325,000 shares of new $5 par stock 
to holders of the presently outstanding 32,500 no par shares.—-V. 155, 
»p. 2180. 


California Electric Power Co.—Calls Pfd. Stock— 


_ All of the outstanding shares of 5%% convertible prior preferred 
: k have been called for redemption on March 5, uext, at-$108.50 per 
z re and dividends. Payment will be made at The International Trust 
Co., redemption agent, 17th and California Sts., Denver, Colo. 

At the ontion of the holder thereof each share of 514% prior pre- 
ferred stock is now convertible into 12 shares of fully paid and non- 
assessable common stock. This right of conversion will expire at the 
close of business on Feb. 28, 1946. Holders of preferred stock convert- 
ing on or before the close of business Feb. 15, 1946 will receive the 
15-cent per share dividend payable on the common stock on March 1, 
4946. These converting on and aiter Feb. 16 will not receive the com- 
mon dividend.—V. 163, p. 307. 


California Packing Corp.—To Pay Off $5,500,000 Loan 


This corporation expects to pay off the remaining $5,500,000 of its 
long-term loan from John Hancock Mutual Life Insurance Co. within 
the next 30 days, according to Alfred W. Eames, President. 

. The lean of $7,500,000 made in 1941 consisted of 234% debentures 
to be paid off at rate of $500,000 annually. Terms provided that it 
could be paid off at any time out of cash reserves.—V. 163, p. 189. 


- Carrier Corp.—Transfer Agent— 


“ Dhe Marine Midland Trust Co. of New York has been appointed 
transfer agent for 120,000 shares of 4% cumulutive preferred stock.— 
WV. 163, p. 308. 


Chesapeake & Ohio Ry.—President Tenders Resigna- 
tion— 
_ Carl E. Newton on Jan: 22 announced that he would resign as 
President of this road and that he would advise the board of directors 
of his resignation to become effective at the annual meeting on 
April 23. > 

Prior te his avpointment as C. & O. President in Dec., 1942, Mr. 
Newton wes a member of the New York Jaw firm of Donovan, Leisure, 
Newton & Lumbard. 

In June, 1943. Mr.” Newton was appoihted by Secretary Ickes to 
aminister the coal mines of the country which had been seized by 
v Government in the coal crisis of that year. He served on’ leave 


from the reftroad until the mines were ret 5 a 
im the {all of 1943. e turned to their orners 


In his letter of resignation to Robert R. Young, Chairman of the 
board, Mr. Newton said in part: 

“When in December, 1942, I agreed to accept the presidency of the 
Chesapeake and Ohio in the emergeney which then existed in the 
affairs of the raiJroad, my law partners consented that I do this 
because of the war emergency. My former law partners have now 
returned from their respective war services, and are urging that I 
return to the practice of law with them. 

“Tnere is no longer any emergency in the affairs of the railroad. 
The special objectives which dictated the C. & O. board's appoint- 
ment of me as Fresident have been attained, and your plans for the 
future of the C, & O. through merger are nearing compltion.- 
V. 163, p. 189. 


Central-Hllinois Securities Corp.—Annual Report— 


The indicated net assets value per preference share as of Dec. 31, 
1945, was $29.25 compared with $25.56 as of June 30, 1945, and $20.74 
as of Dec. 31, 1944. 





Period Ended Dec. 31— 1945 1944 1943 
Total income —__. weet Ret a. $169,774 $191,261 $172,513 
Administrative and general expenses 27,053 29,199 26,715 
Taxes (other than Federal taxes on 

SE se hk nae wip vine nd Senn oe 8,563 8,890 8,977 
Interesi on notes payable. Slt inbs a 18 2,975 4,031 
Provision for Fed. taxes on income 3,911 5,909 5,251 

Net income a erage 7 eae $130,230 $144,338 $127,538 
Earnings per share_ Bea ek $0.65 $0.72 $0.63 

BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
Cash in banks and on hand__ Bi ee ae a, $206,621 $25,725 
CORIO oi ik Fs og ee 3,940,956 3,925,163 
Accounts : FeneIVENNR, 22525 kt 3,010 3,010 
Prepaid and deferred charges RAE ocean a eee 3.302 2.457 

Totel 22.2242. ERP GER $4,153,690 $3,956,354 

LIABILITIES— 

Commitment for securities ‘‘when issued’’_. $70,888 

Accrued taxes: 
Other than Federal taxes on income__. , 6,959 $6,868 
Provision for Federal taxes on income____-- 3,911 5,935 


Deferred income ________ PK Aa ae 
“Convertible preference stoc 


esis 3,010 3,010 
Oo ee Se 2,000,000 2,000,000 
Commence tel Par 915,736 915,736 
Capital surplus Pipe Pico 95 2,125,210 1,926,860 
Undistributed net inc. from divs. and interest 509,210 578,979 
Common stock in treasury (606,034 shs.) (Dr) 1,481,034 1,481,034 





Te ot ee ES I a $4,153,890 $3,956,354 
*Represented by 200,000 (no par) shares.—V. 162, p. 668. 


Chicago Indianapolis & Louisville Ry.— Expenditures 
Authorized— 


Federal Judge Michael L. Igoe at Chicago, Ill., on Jan. 23 author- 
ized this company to pay $5,500,000 cash for new equipment. 

On Dec. 12, Judge Igoe empowered the railroad’s trustees to pur- 
chase the equipment, including three streamlined trains, four diesel 
passenger locomotives, and 15 freight locomotives, and on Jan. 23 
authorized the cash purchase. 

Harold A. Smith, attorney representing the road's trustees, told 
the Court that the Monon had a total of $12,279,206 cash on hand, 
and of that sum $2,417,112 was set aside to pay interest and go into 
a sinking fund, The expenditure of $5,500,000 for the new equipment, 
Mr. Smith said, left $4,312,094 cash on hand. 

The railroad has filed an additional petition asking authority to 
spend $2,517,000 for 700 box cars. The hearing on this purchase was 
continued to Feb. 20.—V. 163, p. 308. 


Chicago & North Western Ry.—-Equipment Trusts Of- 
fered—A syndicate headed by Halsey, Stuart & Co., Inc., 
on Jan. 23 offered $6,870,000 154% equipment trust cer- 
tificates at prices ranging from 0.85% to 1.75%, aecording 
to maturity. Other bankers include Otis & Co.; Démpsey 
& Co.; McDonald & Co.; Mullaney, Ross & Co.; First 
Cleveland Corp.; Mason, Moran & Co.; F. S. Yantis & 
Co., Inc.; Nashville Securities Co.; W. H. Newbold’s Son 
& Co.; Alfred O’Gara & Co.; Patterson, Copeland & Ken- 
dall, Inc., and Thomas & Co. 


The issue was awarded Jan. 22 on a bid of 100.5673. The same 
group offered 100.06 for similar certificates on a 1-to-10-year basis 
as 1%¢s. 

Other bids received at the competitive sale were: Salomon Bros. 
& Hutzler, 100.33 for 1-to-10-year certificates as 1%s and 100.77 for 
1-to-15-year certificates as 1%4s; Harris, Hall & Co. (Inc.), 100.1965 
for )-to-l10-year certificates as l¥%es and 100.7436 for 1-to-15-year 
cercificates as 134s. First National Bank of Chicago offered 100.52 
for 1-to-10-year certificates as 15xs. 

Dated Feb. 1, 1946: to be due annually $458,000 on each Feb. 1, 
1947 to 1961, inclusive. To be guaranteed unconditionally as to par 
value and dividends by endorsement by the company. To be issued 
vnder the Philadelphia plan. Dividends (Feb. 1 and Aug. 1) payable 
in Chicago, Ill. Denomination of $1,000, registerable as to principal. 
Not redeemable pyor to maturity. 

SSSUANCE and sale of these certificates are subject to approval 
by the Interstate Commerce Commission. 

These certificates are to be issued under an agreement to be dated 
Fev. 1, 1946, which will provide for the issuance of an aggregate of 
$6,876,006 par amount of certificates to be secured by new standard- 
gauge railroad equipment, estimated to cost not less than $9,176,000. 
—V. 163, p. 190. 


Chicago St. Paul Minneapolis & Omaha Ry.—To Sell 
Equipments— 

The company has invited bids on Feb. 6, 12 noon, for $950,000 
of equipment trust certificates maturing in one to ten years to help 
finance the purchase of equipment costing $1,275,000.—-V. 163, p. 308. 


Colonial Airlines, Inc.—December Traffic a Record— 


An all-time December high for passenger traffic between New York 
and Montreal was established in 1945, when traffic rose 64% over the 
corresponding menth of 1944. A total of 7,789 passengers were Car- 
ried last month with the December, 1944 figure ut 4,787. The air mail 
carried set a new December high when 13,614,132 pound miles of mail 
were flown between the terminal cities, This represented a 53% in- 
crease over mail flown in December of 1944. The pound mile express 
figure is set at 4,894,970.—V. 163, p. 308. 


Columbia Pictures Corp.—Preferred Stock Offered— 
An underwriting group headed by Hemphill, Noyes & 
Co. and Hallgarten & Co. made a public offering Jan. 24 
of 75,000 shares of $4.25 cumulative preferred stock (no 
par), at $103 a share, plus dividend. Each preferred 
stock certificate will be accompanied by a non-detach- 
able warrant to purchase an equal number of shares of 
common stock at $30 a share up to Jan. 15, 1952. 

Dividends on the preferied stock are to accrue from date of issue, 
with the first dividend payable Feb. 15, 1946 and payments to be 
quarterly thereafter. Entitled in voluntary liquidation to preference 
equal to optional redemption price and in involuntary Houidation to 
$100 per share, plus accrued dividends in both cases. 

SINKING FPUND—Terms of preferred stock include provision for 
mandatory annual sinking fund instalments of 15% of consolidated 
net income for the preceding fiscal year over $900,000 and up to 
$1,500,000, plus 10% of consolidated net income over $1,900,000 (not 
exceeding $225,000 total sinking fund instalment for any fiscal year); 
the mandatory sinking fund instalment for the fiscal year ending 
June 30, 1946 to be one-half the amount so computed. Corporation 
alyo mav provide optional sinking fund instalments in limited amounts. 
Preferred stock is redeemable for the purposes of the sinking fund 









(including both mandatory and optionel sinking fund instalments) 
at the sinking fund redemption prices, 
REDEMPTION—Shares of preferred stock are redeemable at the 
following prices plus accrued dividends: 
Optional Sinking fund 


Redemption Redemption 
Through Jan. 14, 1951__- : $108 $106 


Thereafter through Jan. 14, 1956 oe 107 106 
Thereafter through Jan. 14, 1961_. - ; 106 106 
Thereafter through Jan. 14, 1966 te 105 105 
Thereafter through Jan. 14, 1971 OES Teen 104 104 
Thereafter ..i.----_-.. Giese MMe a soe ty in oh 103 103 


HISTORY AND BUSINESS—-Corporation produces and distributes 
motion pictures including features, westerns, serials and short sub- 
jects. Its major efforts are directed to the production of features, 
which average about 7,900 feet in length and about one and one- 
quarter hours in running time. Its studios are located in Hollywood, 
Calif. Corporation and its subs. distribute motion pictures produced by 
it and other motion-picture producers throughout the world, but the 
greater part of its revenues have been obtained from distribution in 
the United States. Neithes the corporation or any of its subsidiaries 
owas any theatres. 

PURPOSE-——Net proceeds to be received by the corporation aré 
estimated at approximaiely 7,390,476. Such net proceeds. will be 
used (a) to redeem at $53 per share (or an aggregate of $3,847,800) 
plus accrued dividends, all outstanding shares of $2.75 preferred con- 
vertible stock, and ‘(b) to increase the working capital of the cor- 
poration. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Notes outstdg. under loan agreement __ ad $5,400,000 
$4.25 cum. preferred stk. (no pari_ 75,000 shs. 75,000 shs. 


Common stock (no par)_....---._-___ 1,000,000 shs. +595,447 shs. 


“The loan agreement now provides for a maximum of notes out- 
standing of $8,400,000 subject to reductions and restrictions. 


*Since June 30, 1945 and prior to Dec. 28, 1945, the corporation 
issued 3,977 additional shares pursuant to the options outstanding 
on June 30, 1945. On Dec, 28, 1945 *he corporation paid a stock 
dividend of 50‘¢ on its common stock and issued 198,483 shares 
(excluding 457 treasury shares) therefor. After giving effect to such 
stock dividend, the corporation held in its treasury 1,372 shares of 
— stock (excluded above) and the options call for 12,115%. 
shares. 

UNDERWRITERS—The principal underwriters named below have 
severally agreed to purchase from the corporation the 75,000 shares 
of £4.25 cumulative preferred stock with non-detachable common stock 
purchase warrants in the various amounts set forth opposite their 
respective names: 


Shares Snares 
Hemphill, Noyes & Co._- 6,000 Laurence M. Marks & Co. 2,000 
Haligarten & Co._...___- 6,000 McDonald & Co.. oi - 2,000 
Shields & Co,_____. 4,000 Baker, Weeks & Harden 1,250 
Blyth & Co., Inc._..__--. 4,000 Emanuel & Co....____- 1,250 
Eastman, Dillon & Co._. 4,000 Hill, Richards & Co.. 1,250 
The First Boston Corp. 4,000 Miter @- Ge. 258. 1,250 
W. E. Hutton & Co.__. 4,000 Adamex Securities Corp. 1,000 
Kidder, Peabody & Co._. 4,000 Bosworth, Chanute, Lough- 
Merrill Lynch, Pierce, Fen- ridge & Ce. .i-...... 1:000 
ner & Beane_.......... 4,000 H. F,. Boynton & Co., Inc. 1,000 
Blair & Co., Inc._ 3,000 Courts & Co.__...__ 1,000 
W. ©. Langley & Co. 3,000 A. M. Kidder & Co. 1,000 
Paine, Webber, Jackson & Parra ae me se. ws 1,000 
II Binsin Ta ES 3,000 Schwabacher & Co.....-.. 1,000 
Wertheim & Co..._.._____ ~ 3,000 Stein Bros. & Boyce_____. 1,000 
Graham, Parsons & Co. 2,500 Stroud & Co., Inc.___ 1,000 
Reyno'ds & Co...__- , 2,500 
INCOME STATEMENT, YEARS ENDED JUNE 30 
(Parent Company) 
1945 1944 1943 


Gross inc. from rentals and sales 
of film and accessories (after 
prov. tor doubtful accounts): 
Income from and sales to sub- 
sidiary companies — - $8,484,012 $12,324,230 $10,156,156 
Income form and sales to others 23,258,265 24,400,655 21,655,159 
Total wieaet as wa . $31,742,277 $36,724,885 $31,811,315 
Amortization of production costs 18,894,848 18,128,525 14,228,002 
Shares to producers & particip.. 1,651,147 1,844,208 3,316,952 


Shares to subsidiary companies 897,501 3,189,201 2,621,829 
Cost of accessories & prints sold 348,101 351,933 330,959 
Maintenance and repairs é 61,039 57,165 39,324 
Depreciation as : 55,410 36,060 28,073 
"Taxes—other than income 153,811 508,922 384,765 
Rents __.. 198,656 197,111 194,858 


Selling, gen. & adni. expenses 7,218,053 6,813,350 5,653,032 


$1,363,706 $5,598,407 $5,013,517 





Gross profit 





Other income 494,110 141,211 290,333 

Total income $2,457,817 $5,739,618 $5,303,851 
Income deductions Soe 171,328 144,796 123,442 
Federal income tax 419,000 377,046 529,297 
Federal excess profits tax (net) 393,000 3,645,000 2,970,000 
Otner taxes (State and foreign) 79,296 91,195 67,479 

Net profit $1,195,191 $1,481,580 $1,613,632 


BALANCE SHEET AT JUNE 30, 1945 


ASSETS—Cash, $3,998,029; U. S. Government obligations, $500,000: 
accounts receivable, film customers, $943,705; miscellaneous accounts 
receivable, $161,220; notes receivable, $17,090; advances to outside 
producers ‘less amounts recovered from film rentals, less reserve for 
$872), $1,252,398; inventories, $16,803,204; investments in subsidiary 
co.npanies operating in domestic territories, $403,640; investments in 
subsidiary companies opereting in foreign territories, $964; sundry 
receivables ‘including foreign accounts of $31,021), less reserve of 
$33,421, $38,762; deposits, $38,985; other investments, $259,551; fixed 
assets, at cost, less reserve for depreciation of $2,492,231, $2,277,538: 
prepaid expenses (advertising, insurance, etc.), $501,252; total, $27,- 
196,349. 

LIABILITIES—Accounts payable (itrade), $771,031; notes payable 
within one year (secured), $10,938; accrued taxes, including Federal 
income, excess profits and capital stock taxes (after deducting $1,800,- 
000 U. S. tax notes), $325,933; Federal income taxes withheld, $75,029; 
payrolls accrued, $1,090,729: miscellaneous (insurance, etc.) accruals, 
$257,181; due to outside producers and participants, $145,438; accounts 
payable (story rights) due after one year, $49,863; accounts payable 
(eliminated in consolidation), to subsidiary companies, $886,499: 
reserve for foreign taxes (payable in foreign currency), $89,513; 
deposits pavable, $50,055; deferred income (including $4,690 advance 
payments by foreign customers), $389,055; notes payable to banks 
under loan agreement, due June 30, 1951, $6,000,000; notes payable 
after one year (secured), £14,062; reserve for contingencies, $264,129: 
$2.75 preferred convertible stock (73,300 shares, no par), $3,665,000: 
common stock (392.987 shares, no par), $5,274,885; earned surplus, 
$7,837,011; total, $27,196,349. 


New Preferred Stock Issue Approved— 


The stockholders at a meeting held on Jan, 21, in lieu of the an- 
nual meeting, approved by a substantial majority a proposal to issue 
75,000 shares of $4.25 cumulative preferred stock, withovt par value. 
together with non-detachable warrants to purchase initially one share 
of common stock for each share of preferred. They also voted to elim- 
inate from the capitalivation of the company the present $2.75 pre- 
ferred convertible stock, if and when such stock sha]l have been called 
for redemption through the issuance of the new cumulative preferred, 
now in registration. 

In response to a stockholder’s inquiry the Chairman of the meeting 
stated that earnings for the first six months of the current fiscal year 
(which ends June 30, 1946) based on preliminary figures, were esti- 
mated to be substantiailly higher than for the comparative period a 
year ago.—V, 163, p. 190. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Jan. 19, 
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showed a 7.2% decrease from the corresvonding period in 1945. Fol- 
lowing are the kwh. output totals of the past four weeks and per- 
centage comparisons with 1944: 


Week Ended— 1945 1944 Decreas¢ 
Rte, TNR ‘ : 194,567,000 209,649,000 7.2 
Jan, 12 198,659,000 212,025,000 6.3 
Jan. 5. 182,767,000 202,450,000 9.7 
Dec. 29 181,199,000 194,310,000 6.7 - 


344% Debentures Called— 

The entire $15,913,000 outstanding 31% convertible debentures 
due July 1, 1958, have been called for redemption on March 9, 1946 
at 1017, and interest. Payment will be made at The First National 
Bank of Chicago, successor trustee, 38 South Dearborn St., Chicago, Ill. 

Each $160 principal amount of. debentures will be convertible into 
four shares of common stock until the close of business at 5 p.m. on 
March 4, 1946 at either the office of the company, 72 West Adams St., 
Chicago, Ull., or at the City Bank Farmers Trust Co., conversion agent, 
22 William St., New York, N. Y. 

The $15,913,000 of debentures to be redeemed, unless converted, are 
the only unconverted debentures remaining out of a total of $129,. 
431.400 offered to stocknolders through subscription rights in four 
blocks during 1938 and 1939.—V. 163, p. 190. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business condjtions of terri- 
tory served for the week ended Jan, 17, 1946, amounted to 246,642,896, 
as compared with 275,092,776 for the corresponding week in 1945, a de- 
crease of 28,449,880, or 10.34% .—V. 163, p. 308. 








Connecticut River Power Co.—Partial Redemption— 


The company has called for redemption on Feb. 15, 1946, out of 
monies in the sinking fund, $385,000 of 3%4% first mortgage sinking 
fund bends, series A, due Feb. 15, 1961, at 103'2 and interest. Pay- 
ment will be made at the Old Colony Trust Co., trustee, Boston, Mass., 
or, at the option of the holders, at the following agencies, viz: State 
Street Trust Co., Boston, Mass., The Chase Naticnal Bank vf the City 
of New York. N. ¥., and Harris Trust and Savings Benk, Chicago, Ill.— 
V. 162, p. 2639. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Jan, 23 announced that System output of electricity 
(electricity generated and purchased) for the week ended Jan. 20, 1946, 
amounted to 200,800,000 kwh., compared with 196,500,000 kwh. for the 
corresponding week of 1945, an increase of 2.2‘. Local distribution 
of electricity amounted to 193,200,000 kwh., compared with 184,900,000 
kwh. for the corresponding week of last year, an increase of 4.5‘. 


Issues 47-Page Illustrated Booklet— 


It is announced that a new booklet, entitled “Serving New York,” 
was published on Jan. 25, 1946 by this company. According to Ralph 
H. Tapscott, President, the booklet ‘is believed to be one of the most 
complete end informative stories of its business ever presented by an 
American corporation.” It was prepared primarily for investors in 
the securities of the Consolidated Edison System Companies, and will 
serve as a supplement to the regular annual reports. 

The booklet, which is illustrated, gives background information on 
the company’s development, current operations, rates and the charac- 
teristics of New York City as a market for public utility service. It 
also contains 15-year financial and statistical tables. 

The book points out the steps in the corporate simplification of the 
system, showing that at the end of 1930 there were 18 companies in 
the system, while at present there are five. The company's gas and 
electric rates have been reduced steadily and there has been brought 
about a saving to customers of $42,246,800 from 1930 through 1945, 
based on customers’ use at. the time the reductions were made.— 
V. 163, p. 308. 


Consolidated Gas Utilities Corp.—Dividend Increased 


The directors on Jan. 2) declared a regular quarterly dividend of 
12'» cents per share on the capital stock, par $1, payable March 15 
to holders of record March 1. During 1945, the company paid four 
regular quarterly dividends of 7'2 cents per share.—V. 162, p. 1278. 


Consolidated Industries, Inc.—Registers with SEC— 


The company on Jan. 22 filed a registration statement with the SEC 
for 120,000 shares 6‘+ cumulative convertible preferred stock, par $5, 
and 120,000 shares common stock, par 10 cents per share. 

The stock is being offered in units of one share of preferred and 
one share of common at $5 per unit. 

Of the proceeds approximately $25,000 will be used to make the 
initial payment on the purchase price of a new building;. approxi- 
mately $150,000 to purchase new and additional machinery and equip- 
ment: $50,000 to retire a bank loan, and the balance to provide 
general working capital. 

Underwriters are Kobbe, Gearhart & Co., Inc., and Newburger & 
Hano.—-V. 162, p. 2269. 


Consolidated Vultee Aircraft Corp.—Calls Stock— 


The corporation has called for redemption on March 1, 1946, all its 
outstanding shares of $1.25 cumulative convertible preferred stock, 
without par velue, at $27.50 per share, plus accrued dividend of 31% 
cents per share to the redemption date. The right to convert such 
shares into common stock, at the rate of 1% shares of common for 
each share of preferred, terminates at 3 p.m, on Feb. 28, 1946. 

The Schroder Trust Co., New York, N. Y., is agent for shares pre- 
sented for conversion or redemption until Feb. 28; thereafter preferred 
shares may be surrendered to The Chase National Bank of the City of 
New York for redemption.—V. 162, p. 3190. 


Continental Can Co., Inc.—Official Resigns— 

Having decided to retire from active business, Sidney J. Steele has 
resigned as Vice Chairman of the board of directors and as a member 
of the executive committee of this company, according to Carle C. 
Conway, Chairman of the board and President. Mr. Steele will con- 
tinue as a member of the board and will be available to the officers 
for consultations and advice.—V. 162, p. 2815. 


Craddock-Terry Shoe Corp.—Annual-—— 
Years Ended— 
Net sales 2 ; 
Cost of sales, selling, admin. and 
general expenses p 


Dec. 1,,45 Dec. 2,°44 Nov. 27,'43 
$13,958,390 $15,985,488 $16,109,641 
13,182,191 


14,740,807 14,619,901 


$776,199 $1,244,680 $1,489,741 








Gross profit from operations 














Income from invests. and misc. 24,262 82,251 42,332 

Net operating income $800,461 $1,326,932 $1,532,073 
Mise. non-oper. charges... __ : aS : 33,372 
Prov. for Fed. and State taxes_- 543,393 913,420 987,779 
Reserve for possible declines in 

inventory valuations eae * P Pm 25,000 150,000 
Reserve for contingencies___ 29,968 76,620 

Surplus for year _ $227,100 $311,892 $360,922 
Dividends: 

First preferred stock. c 69,654 34,827 59,540 

Second preferred stock. ‘ 74,538 37,269 49,692 

Third preferred stock__ ‘ 59,736 29,868 29,868 

Common stock ___-_~ me 43,162 ad 43,162 


BALANCE SHEET, DEC. 1, 1945 


ASSETS—Cash, $810,855; trade accounts receivable (after reserves 
for customers’ discounts and doubtful accounts of $98,497), $961,992: 
notes receivable (current maturities), $10,760; inventories (after reserve 
for decline in valuations of $175,000) $2,397,967; U. S. post-war excess 
profits tax refund bonds, $111,581; deferred note maturities and 
sundry accounts, $7,234; corporate stock and sundry real estate hold- 


ings, $52; plant properties leased to others ‘after reserve for deprecia- 
tion of $13,813), $142,863; property and equipment (‘after reserve for 
depreciation of $185,504), $626,487; deferred charges, $81,579: total, 
$5,151,369. 


LIABILITIES——Trade accounts payable, $205,759; accrued royalties 
and expenses, $25,369; accrued payrolls and unclaimed wages, $64,593: 
employees’ income taxes withheld, $69,439; accrued property, excise 
and income taxes (after deducting U. S. Treasury savings notes 
of $200,000), $383,254; deferred income (unearned rentals collected 
from leased properties), $1,500; res. for conting. $116,474; other res., 
$34,253; Ist preferred stock (par $100), £586,600; second pfd. stock, 
common stock, no par value (43,161% shares), $43,161; capital 
surplus, $78,566; earned surplus, $1,304,501; total, $5,151,369.—V. 161, 
p. 460. 


Crowell-Collier Publishing Co.—Official Resigns— 


Arthur H. Motley will resign as publisher of The American Maga- 
zine and relinquish a Vice Presidency and directorship of this com- 
pany on Feb. 1 to become President of Parade Publications, Inc., and 
publisher of its Sunday picture supplement it was announced on Jan. 
20 by Marshall Field, owner of the newspaper property, who also 
reported the sale of a sizeable block of stock to the new publisher.— 
V. 162, p. 1279. 


Cuneo Press, Inc.—4!2% Preferred Stock Called— 


The corporation has called for redemption on Feb. 21, next, all of 
its 19,110 outstanding shares of 442‘7 cumulative preferred stock, $100 
par value, at $105 per share, plus accrued dividends of 83 cents per 
share to the redemption date, with fund being immediately available 
for payment of the full redemption price, including accrued dividends 
to Feb. 21, 1946.—V. 162, p. 2940. 


Dallas Railway & Terminal Co.—Common Stock Of- 
fered—The First Boston Corp. and Blyth & Co., Inc., on 
Jan, 23 headed an underwriting group which offered 
162,500 shares of common stock (par $20) at $23.25 per 
share. Proceeds will go to Electric Power & Light Corp.., 
which, as the parent company, owned all of the out- 
standing stock of the company. In consequence of the 
sale Dallas will cease to be either a subsidiary or an 
affiliate of Electric Power & Light Corp. 


The shares were awarded at competitive bidding Jan. 21. The 
winning bid named a price of $21.649 a share. Two. other bids 
were received. They were: Harriman Ripley & Co., Inc., and associates, 
$21.379; and Kidder. Peabody & Co. and associates, $15.559. 

Transfer Agents: Republic National Bank of Dallas, Dallas, Texas, 
and Central Hanover Bank and Trust Co., New York, N. Y. Registrars: 
First National Bank in Dallas, Dallas, Texas and Irving Trust Co., 
New York, N. Y. 


COMPANY—-Company, whose principal executive office is located in 
the Interurban Building, Dallas 1, Texas, was incorporated in Texas, 
Sept. 22, 1917. Its charter expires Sept. 21, 1967. It is a corporation 
operating in the State of Texas, and prior to the sale of the company’s 
common stock by Electric had been a subsidiary of Electric Power & 
Light Corp. and of Electric Bond and Share. It has no subsidiaries. 
Conrpany supplies local electric street railway and coach service in 
Dallas and vicinity under non-exclusive franchises or permits from 
Dallas and several other municipalities. 

™m addition, the company owns and operates an air-conditioned eight- 
story office building. Most of the main or street floor of this building 
and adjacent property constitutes a modern terminal station, which 
the company has leased to one interurban electric railway and to 
one interurban bus company, which in turn sublease to several other 
interurban bus companies. None of these companies is affiliated with 
the company. 


PURPOSE OF SALE—The stock now offered constituting all of the 
presently outstanding common stock of the company, is being sold 
to the underwriters by Electric. The proceeds of such sale are to 
be received by Electric and not by the company, as such sale does 
not represent new financing by the company. 

After the sale of the company’s common stock by Electric, the com- 
pany will have ceased to be either a subsidiary or an affiliate .of 
Electric, gr of Electric Bond and Share Co., the parent of Electric. 


FUNDED DEBT AND CAPITAL STOCK, ‘OCT. 31, 1945 
Authorized Outstanding 


First mortgage serial bonds, due 1945 to 1959 $2,800,000 

Shares Shares 
Preferred stock (7‘+ ) cumulative ($100 par) 3,843 3,843 
Common stock ($100 par)___-- __--_-- ‘> +32,500 32,500 


*Bonds of other series may be issued in amounts as restricted by 
the mortgage. ?tThe stockholders at a meeting held Jan. 10, 1946, 
adopted an amendment to the company’s charter, increasing the 
authorized number of shares of common stock from 32,500 shares to 
162,500 shares, reducing the par vaiue thereof from $100 per share to 
$20 per share, and providing that each outstanding share of common 
stock tpar $100) be. changed into five shares (par $20). 


SUMMARY OF EARNINGS 


Dec. 31, ‘42 Dec. 31, '43 Dec. 31, "44 Oct. 31, '45 
$4,625,217 ($6,069,748 $6,549,907 $6,633,052 


12 Months Ended— 
Operating revenues 

















Operating expenses 2,914,259 3,752,759 4,374,688 4,747,916 
Taxes—other than inc._ 224,702 261,232 273,726 293,234 
Inc. & exc. pfts. taxes 263,700 452,000 500,400 452,050 
Prop. retir. res. approp. 613,127 379,211 338,913 59,412 
Net operating revs. $609 427 $724,545 $1,062,178 $1,080,438 
Rent for leased prop._- 146,049 : 
Operating income $463,378 $724,545 $1,062,178 $1,080,438 
Other income 25,666 : 4 - 
Gross corporate inc. $489,045 $724,545 $1,062,178 $1,080,438 
Int. on mortgage bonds 281,752 256,337 169,370 100,250 
Other deductions 12,849 2,809 11,312 19,139 
Net income . $194,443 $465,398 $881,495 $961,049 
Transfers to surpl. res. PT ie hts 401,406 435,540 
Balance of net ine. $194,443 $465,398 $480,089 $525,508 


UNDERWRITERS—The names of the several underwriters and the 
respective number of shares to be purchased by them are as follows: 


The First Boston Corp.___ 23,842 Bosworth, Chanute, Lough 
Blyth & Co., Inc.___..._. 23,842 vee a Oe. «C328 
W. C. Langley & Co..___ . 23,842 Julien Collins & Co.. . 5,328 
Merrill Lynch, Pierce, Dewar, Robertson & Pan- 
Fenner & Beane_______ 23,842 Seesr° cae maces ae 
A. C. Allyn & Co., Inc... 10,656 E. M. Newton & Co._. 5,328 
The Wisconsin Co... . SSO Russ & Company ‘ 3,197 
The Milwaukee Co.___...__—- 7,458 Waller, Austin & Waggener 3,197 
Ames, Emerich & Co., Inc. 5,328 Harold E. Wood & Co.__.. 3.197 
Woodard-Elwood & Co.__. 3.197 
—V. 163, p. 190. is 


Davison Chemical Corp.—New Director— 


Edwin F. A. Morgan has been elected a director, succeeding John E. 
Semmes, retired.—V. 162, p. 3190. 


Dayton Rubber Mfg. Co.—New Vice President— 
_Bert R. Prall.has been appointed Executive Vice-President. He was 
with Montgomery Ward & Co. for 26 years, and formerly was Vice- 
President and General Manager of operations and a director of that 


company.—V. 163, p. 190. 
(The) Drackett Co.——Extra Dividend—Earnings— 


The directors on Jan. 22 declared an extra dividend of five cents 
per share and the regular quarterly dividend of 122 cents per share 


on the common stock, par $1, both payable Feb. 15 to holders of record 
Feb. 1. The usual quarterly dividend of 144% on the 5% preferred 
stock, par $20, was also declared, payable on the same date. 

Extra distributions of five cents each were made on the common 
stock on May 15 and Nov. 15, last year, which brought the total paid 
in 1945.to 60 cents per share. ; 

RESULTS FOR THREE MONTHS ENDED DEC. 31, 1945 
Net profits, after estimated Federal taxes__....__...___._ _ ____s2n@515 
—s RO MOO GROG hk peep is i i 

° 8 compares with 30.8 cents per share in the correspondin ri 

in 1944.—-V. 163, p. 309. ‘ 5 or 


East Coast Public Service Co.—Dividend No. 2— 


The directors on Jan. 21 declared a dividend (No. 2) of $1 per share 
on the common stock, par $1, payable Feb. 28 to holders of record 
Feb. 11. An initial distribution of like amount was made on May 15, 
last year; none since.—V, 162, p. 2640. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Jan. 17, 1946 the System Inputs of client oper- 
ating companies of Ebasco Services Inc. which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding week 
during 1945 were as follows (in thousands of kilowatt-hours): 


—Increase— 

Operating Subsidiaries of— 1946 1945 Amount Pet. 
American Power & Light Co._..___. 173,330 169,550 3,780 2.2 
Electric Power & Light Corp. -- 79.979 90,306 *10,327 "lla 
National Power & Light Co.____ 101,482 105,844 *4,362 4.1 


*Decrease. 


NOTE-—The above figures do not include the system inputs of any 
companies not appearing in both periods.—-V. 163, p. 309. 


Edison Brothers Stores, Inc.—Stock Split Voted— 


The stockholders on Jan. 23 approved an increase in the authorized 
common stock to 1,200,000 shares from 500,000 shares, and a rédue- 
tion in the par value to $1 from $2 per share. Two shares of the new 
stock will be issued for each share of the old. Following the split-up 
there will be 841,544 shares of tne $1 par ‘common outstanding. ~ 

_The company has no present plan for issuance of the remaining 
358,456 shares of authorized common stock.—V. 163, p. 309. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period End. Noy. 30— 1945—Month—1944 1945—-11 Mos.—-1944 














Operating revenues_ $723,650 $725,346 $8,149,284 $7,960,504 
Operation j 188,896 110,790 1,996,681 1,601,331 
Maintenance - wll 25,165 25,062 332,855 303,600 
Deprec., deplet.—prov. : 
for retirements +___ 100,214 142,399 1,415,660 1,472,831 
Taxes, other than Fed- ; 
eral income___ 26,371 26,820 339,928 369,861 
Exploration and devel- ‘4 
opment costs 30,064 19,617 282,862 187,653 
Balance ‘ 352,939 $400,655 $3,781,295 $4,025,226 
Other income . 11,557 13,230 151.630 “ 
Gross income______- $341,381 $387,425 $3,629,665 $4,068,542 
Total income deducts.. 34,385 33,859 395,980 400,919 
Fed. normal and surtax 92,942 96,423 1,118,786 1,151,666 
Fed. exc. prof. tax_ neal 21,777 21,777 254,993 
Net income ______ $214,054 $235,365 $2,093,121 $2,260,963 
Pfd. stk. div. require. 8,631 8,631 103,579 103,579 
Balance, surplus $205,422 $226,733 


$1,989,542 $2,157,3% 
—V. 163, p. 70. 7 


Electronic Corp. of America—Transfer Agent— 


The Colonial Trust Co. has been appointed transfer agent of the 
preferred and common stock. The First National Bank of Jersey City 
has been appointed co-transfer agent.—V. 163, p. 309. , 


Erie RR.—Orders Seven Locomotives— 


This company has placed orders for seven diese] passenger locomo- 
tives with the Electro-Motive Co., according to R. E. Woodruff, 
President. 

The new diesel will be of the three-unit type having a total of 4,500 
horsepower with control cabs at both ends. 

Delivery of the locomotives, to be used on all through-line passen- 
ger trains, is expected late in 1946. They will operate between Jersy 
City, N. J., and Chicago, ll., on the Erie Limited and The Midlander, 
.and between Jersey City and Marion, Ohio, on the Pacific Express 
and Atlantic Express. 

Use of the locomotives will reduce the over-all schedule time of 
these trains by about two hours for the Jersey City-Chicago run, the 
road said.—V. 163, p. 70. 


Eversharp, Inc.—Calls $1,250,000 of Debentures— 


The corporation has called for redemption on Feb. 23, 1946, a total 
of $1,250,000 4'2% cumulative convertible income debentures due 
May 1, 1965, at 107 and interest. Payment will be made at the Con- 
tinental Illinois National Bank & Trust Co., trustee, 231 South La 
Salle St., Chicago, Ill., or at the option of the holder at The National 
City Bank of New York, 55 Wall St., New York, N. Y.—V. 162, p. 3071. 


Famous Players-Canadian Ltd.—To Split Stock— 


J. J. Fitzgibbon, President, on Jan. 22 issued the following an- 
nouncement: 

“The board of directors have called a special meeting of the share- 
holders of the company to be held in Toronto on Feb. 12, 1946 to act 
on a recommendation of the directors to split the outstanding 430,524 
no-par shares of company capital stock of the corporation in the 
ratio of 3-to-1, and to increase the authorized 600,000 shares of cor- 
poration stock to 1,800,000 shares.” 

The corporation owns, leases, or controls directly or through sub- 
sidiaries and associated companies more than 200 theatres located 
in every province of Canada and Newfoundland, Its capitalization 
consists of $4,653,000 of 442% first-mortgage bonds, $653,000 of other 
mortgage debt and 430,524 shares of common stock without par yalue. 

-V. 162, p. 1390. 


Farnsworth Television & Radio Corp.—Registers with 
SEC— 

The corporation has filed a registration statement for 219,571 shares 
of common stock, par $1. “ 

The company is offering 219.571 shares of its common stock to all 
the holders of its common stock and to the holders of certain options 
for subscription on the basis of one share for each seven shares of 
common held at the close of business Feb. 9, at a price to be filed by 
amendment. 

The proceeds will be utilized for new studio facilities, station site 
transmitter building, etc., for broadcasts and television broadcasts tc 
be acquired and constructed in Fort Wayne, at an estimated cost of 
$200,000; about $400,000 in connection with the purchase of a manu- 
facturing plant at Huntington, Ind., to increase production, an¢ 
erection of a new engineering and administrative building at For’ 
Wayne; about $1,000.000 may be expended on facilities to manufac: 
ture additional component parts by the company. The balance o: 
proceeds will be added to working capital. 

E. H. Rollins & Sons, Inc., and Eastman, Dillon & Co., are name¢ 
principal underwriters.—V. 162, p. 2817. 





Federal Compress & Warehouse Co.—-Extra Dividenc 

The directors have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of 25 cents per share on the commot 
stock, par $5, both payable March 1 te holders of record Jan. 31. ‘Ne 
extra was paid during 1945.—-V. 159, Pp. 840. 
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Federated Department Stores, Inc. — Changes Fiscal 


Year— 

The directors have amended the by-laws of the corporation to pro- 
vide that beginning with 1946 its fiscal year will end on the Satur- 
day nearest to Juiy 31 instead of from one ending on July 31. The 
directors of the -corporation’s subsidiary companies also voted to 
change their fiscal years.—V. 163, p. 309. 


(Wm.) Filene’s Sons Co.—Changes Annual Meeting— 


k- 
The directors have voted to hold the annual meeting of the stoc 
-jolders on Oct. 27, instead of the third Monday in October. See also 
Federated Department Stores, Inc. above.—V. 163, p. 70. 


Florsheim Shoe Co.—Annual Report— 


s for the year resulted in a profit of $1,008,981. Adequate 
: BL sop Hoan Pt ae for doubtful aecounts, depreciation, Federal 
, ‘on income and other taxes. 
“nis profit was equivalent to $2.99 per share on the gee 
outstanding 182,379 shares cf class A common mom sae ~ 4 
per share on the presently outstanding 309,060 shares 0 note: fa 
_ common steck, as compared to the previous fiscal year when 
earnings were $2.36 per share cn 245,470 shares ol class A — 
stock and $1.18 per share on 309,060 shares of class B_ common stoc : 
In January, 1945, company purchased.a block of 63,091 mpeg 
’ the class A common stock for a cash consideration of $1,905,348, 
which is on a basis of $30.20 per share. Of the purchase ee. 
$505,348 was paid from the company’s- current cash funds, and e 
walance, $1,400,000, from funds received through the issuance aot 
 J-year 1°4‘ note maturing in 14 semi-annual installments of $100, 
each. i ; 
ing the greater part of the fiscal year company continued to 
Bren serine quantities of shoes. for the. armed forces. Shortly 
after V-J Day, the government contracts were all terminated. ey, 
ever, company was allowed to complete shoes in process and by Oct. 
all government contracts had been shipped complete. — 
This has enabled the company to increase its civilian production 
_ eonsiderably and it is now in a much. better position to take care of 
its customers’ requirements. The demand for company’s shoes con- 
tinues to be very great and every effort is being made to increase 
' n. 
aot INCOME ACCOUNT, YEARS ENDED OCT. 31 


1945 1944 1943 » Te 
| arouse profit _.---- $2,852,978 $2,937,397 $3,500,478 $3,46 PAS 
camatne expenses 1,526,574 (1,703,718 1,649,744 1,572,298 








$1,326,404 $1,233,680 $1,850,734 $1,888,621 
396,941 396,465 269,126 137,185 


$1,723,345 $1,630,145 $2,119,860 $2,025,805 


Operating profit 
Other income -----~- 





Total income -- 








Other charges -._--- 38,007 iy tt icerkbee 23,336 
*Pederal hat atte *676,357 686,008 1,108,500 970,700 
ae Meee: |... ; $1,008,981 $944,137 $1,011,360 $1,031,770 
pupidends paid___- > 705,013 799,200 799,428 798,170 
Sees ~~. i ~~ $303,968 $144,937 $211,932 $233,600 
Class A shares__—--- 182,379 245,470 236,293 236,293 


Warns. per shr.*on class ‘ 
A Maen Be a $2.99 $2.36 $2.53 . $2.58 
Class Bshares_-_----. 309,060 309,060 327,414 327,414 
Harns. r shr. on class : 
B stock Di ag TERE $1.49 $1.18 $1.26 $1.29 
*Includes excess profits tax of $144,000 in 1945, $194,250 in 1944, 
#643,500 in 1943 and $505,700 in 1942 (less. post-war credit of $18,250 
1a 1944, $71,500 in 1943 and $9,300 in 1942). 
+After deducting $47,643 adjustment of prior year taxes. 


BALANCE SHEET, OCT. 31, 1945 


ASSETS—Cash, $2,703,097; U. S. Treasury certificates of indebted- 
ness and Treasury bills, at cost, $2,099,948; excess profits tax refund 
ponds, $94,456; accounts -receivable (incl. $115,141 current accounts 
of affiliated companies), less reserve $895,202; merchandise inyen- 
cories,’ $3,677,695; investments, advances, etc., $1,064,253; due from 
employees for purchase of class A shares of company’s capital stock, 
$25,215; company’s capital stock (class A). purchased for resale to 
employees (175 shares), at cost, $4,500; fixed assets, at cost (after 
depreciation of $501,093), $1,046,826; deferred charges, $18,086; total, 


$11,629,279. 

Z Notes payable, bank (current portion), $200,000; 
ts payable, etc. (incl. liability for merchandise in transit), 
: payrolls, salaries, salesmen’s commissions, etc., $184,123; 
accrued taxes, $173,112; Federal taxes cn income, estimated, $754,000; 
notes payable, bank, due in semi-annual installments of $100,000 each, 
%1,100,000: stated capital (consisting of 245,470 shares of class A 
steck and 309,060 shares of class B stock, $2,818,535; earned surplus, 
$7,856,889; treasury stock, at cost (class A common, 63,091 shares), 
471,905,348: total, $11,629,279.—V. 161, p. 2659. 








Fort Wayne (Ind.) Corrugated Paper Co.—Registers 
With SEC— 


Company, manufacturers of corrugated shipping containers, straw- 
board and jute linerboard, has filed with the SEC a registration 
statement covering the proposed sale of a new issue of 44,072 shares 
of cumulative convertible preferred stock ($25 par), and an additional 
44,072 shares of common stock ($10 par). Proceeds, along with 
$1,000,000 to be borrowed concurrently by the company, will be 
applied to the purchase of 25,000 shares of class B common stock 
{$100 par) of Gair Santee Corp. (Del.) which will construct and 
operate a paperboard mill. The other shares of Gair Santee Corp. 
to be outstanding upon completion of this financing will be 55,000 
shares of class A common stock ($100 par) which will be bought for 

' $5,500,000 and owned by Robert Gair Co., Inc. 
it is stated that the Fort Wayne company's investment in Gair 
' Samtee will give it a more dependable and adequate supply of kraft 
imerboard and corrugating materials. 
Rights to subscribe for the preferred stock at the rate of one 
share of preferred for each five shares of common stock and for 
' the common stock at the rate of one share of common for each 
five shares of common held, both at prices to be determined later, 
will be offered by the company to its stockholders following the 
effective date of the registration statement. 

B.-H. Rollins & Sons Inc. is named as underwriter. 


Froedtert Grain & Malting Co., Inc.—New Malt House 
to Be Ready by September— 


With foundation and concrete work in the process of construction, 
this corporation's new malt house and grain elevutor is expected to 
be finished by September, in time for the new barléy crop, according 
to Kurtis R. Froedtert, President and Chairman of the board. 

Mr. Froedtert said practically all materials for the structure have 
been purchased and considerabl2 new trackage is being installed. This 
will bring the company’s total track capacity at its Milwaukee plants 
to approximately 135 cars. 

The | pany already has two malt houses in Milwaukee, on a site 

o the new structure, as well as a plant at Winona, Minn., 
5 ant in Detroit, and a 3'42-million bushel grain elevator in Minne- 
apolis. 

The new malt house will contain over 4,060,000 square-feet of floor 
space, plus a large grain storage elevator and head house. 

The announcement further agds: ‘‘All the company’s plants are 
vumning at full capacity and the entire output of its present plants is 
sold into 1947.” If the outlook for the malting business continues to be 
as favorable as it is at present—and indications are that it will be 
etter and mali will be in greater demand—-the company will soon 
give consideration to building another new unit in Milwaukee, Mr. 
Froedtert said. If this is done, the annual malting capacity of the 
company will be greatly increased as well as total grain storage capa- 
city and trackage.—V. 162, p. 2641. 


Fruehauf Trailer Co.—25-Cents on New Stock— 


The directors have declared a dividend of 25 cents per share on 
the present common stock, par $l, payable March 1 to holders of 
record Feb. 18. This is equivalent to the 50 cents per share paid on 
Wee. 1, last, prior to the distribution on Dec. 22 of one additional 
#bare for each share held on Dec. 17, 1945. Payments of 40 cents 
each were made on March 1, June 1 and Sept. 1, 1945.—V. 163. p. 192, 
























Gabriel Co.—Capitalization Increased— 


The stockholders, at a special mecting held on Jen. 21, approved a 
proposal to authorize the issuance of 120,000 shares of 5% cumulative 
convertible preferred shares, and to increase the authorized common 
stock from 300,000 to 500,000 shares. Currently the company has 299,- 
129 shares of common stock outstanding.—V. 163, p 309. 


(Robert) Gair Co., Inc.—Registers Common Steck— 


The company has registered with the SEC 410,481 shares of ($1 par) 
common stock. The*company will offer common stockholders the right 
to buy one share for each three shares now held. Shares not sub- 
scribed for will be offered publicly by underwriters headed by Laden- 
burg, Thalmann & Co., and Lazard Freres & Co., both of New York. 

The proceeds: would be‘ used, together with other funds, to provide 
$2,000,000 of new equity capital the company must raise in order to 
obtain a $10,000,000 loan from two hands. 

Of the lean, $3,000,000 will be used to pay off mortgage bonds 
and $4,00,000 will be loaned to Gair Santee Corp., a subsidiary, which 
plans construction of a paper mill.—V. 163, p. 192. 


Gar Wood Industries, Inc.—Annual Report— 


Glen A. Bassett, President, Jan. 18, said in part: 

Consolidated net sales for the fiscal year ended Oct. 31, 1945 were 
$42,107,626, a decrease of $2,318,149 under the previous fiscal year. 
Consolidated net. profit for 1945 fiscal year before provision for income 
and-excess profits taxes was $1,263,963. No provision for renegotiation 
adjustment for 1945 has been made as the company does not consider 
its profits to have been excessive during this period. During the 1944 
fiscal year consolidated net profit computed on a comparable basis 
was $3,601,777. Consolidated net income for 1945 after provision for 
income and excess profits taxes was $548,963, compared with $1,004,477 
a year ago. ‘ 

During October, 1945, the company purchased 18,803.6 shares of 
the common stock of The Buckeye Traction Ditcher Co. constituting 
approximately 94°- of the outstanding capital stock of that company. 
The purchase price was $2,256,432. The peacetime business of The 
Buckeye Traction Ditcher Co. consists of the manufacture, sale and 
distribution of trenching machines, surface material spreaders, power 
shovels and cranes, road finegraders and tractor attachments all 
ef which integrate favorably with Gar Wood's line of truck and 
traetor mounted equipment. 


At a meeting held on Oct. 24, 1945 the stockholders authorized, 
among other things, an: increase in the capital stock by the addition 
thereto ‘of 70,000 shares of 4'2°%- cumulative convertible preferred 
stock, par $50 per share. On Oct. 30, 1945 this stock was sold 
to a. group of investment bankers at a price to the company of 
$50.75 per share. The proceeds were used to purchase the company’s 
interest in The Buckeye Traction Ditcher Co. and for general cor- 
porate purposes. 


During the past fiscal year consolidated working capital increased 
by $5,559,939 to reach a total of $10,537,846. Equity value per share 
for each of the 1,000,000 shares of common stock presently out- 
standing increased during the same period from $7.30 to Oct. 31, 
1944 to $7.68 on Oct. 31, 1945. 


The profits of the company and its domestic subsidiary for the 
fiscal year 1944 have been reviewed by the District Price Adjustment 
Board, Detroit Ordnance District. An agreement has been reached 
with the District Board, subject to approval by the War Department 
Price Adjustment Board, which provides for a clearance, without 
refund, of the ‘company’s 1944 fiscal year profits. The company 
considers it unlikely that any repayment will be necessary as a result 
of the renegotiation of its 1945 war contracts. 


With the exception of development contracts for the construction 
of experimental models of new devices for the armed services, all 
of the company’s war production contracts were cancelled subse- 
quent to VJ-Day. 


Early in 1944 the company established a contract termination de- 
partment to handle the supervision of all factory and accounting 
procedures necessary for the filing and. collection of claims arising 
out of terminated war production contracts. This department has 
successfully concluded the settlement of several contract terminations 
received prior to the end of the Japanese conflict, and has nearly 
completed the task of filing the termination claims arising from 
the mass termination of war contracts which followed VJ-Day. 


When the company’s termination claims have been pai t intenas 
to repay its VT-Loan in full and revert to its peacetiMe practice 
of using standard commercial short-term lines of credit. 


INCOME ACCOUNT FOR YEARS ENDED OCT; 31 
1945 1944 


--..... $42,107,626 $44,425,775 
-----~ 38,138,890 38,587,149 


Net sales et, Sea 
Cost of sales____.__- 





Gross profit on sales_____ 


soci... ii... §93;968;736 ~ 65,838,626 
General and administrative expenses, etc 


2,651,115 2,096,976 


$1,317,621 $3,741,650 


Net profit from operations_ Baki ds SL di 
Other income (discounts earned, interest re- 
ceived, etc.) 


245,461 189,611 


a 


$1,563,083 $3,931,261 


Interest expense, discounts allowed, etc. ve 297,548 326,560 
Minority stockholders’ interest in profit of 

subsidiary - consolidated 0... 6 2 tau 1,571 2,925 
Provision for Federal and State income taxes 357,000 353,000 
Provision for Federal excess profits tax : 358,000 “2,154,300 
Additional provision for renegotiation for 1943- : 90,000 


Pee NS ete ; = $548,964 $1,004,476 
Preferred dividends --_-_~ AD IE ak: ; 6,563 a 
Common dividends 0 cee : 4 400,000 400,000 
Earnings per common share___ aN $0.54 $1.00 


*After deducting in 1944 post-war and debt retirement credit of 
$322,700, of which $75,000 was applicable to 1942. 
CONSOLIDATED BALANCE SHEET, OCT. 31 
ASSETS— 1945 1944 


Cash in banks and on hand____ $3,393,856 $5,641,072 
U. S. Treasury bonds and notes 





es ; 740,566 1,612,000 

Accounts receivable—less reserves_ 3 8,897,076 3,770,288 
Inventories, priced at cost, not in excess of 

I ccs ooh diner os ak ise Soe cians atone! iiss Sonip s <maghicl 8,971,840 
Post-war refund of Federal excess profits tax__ 654,685 vie 
Prepaid expenses and deferred charges_____ 243,529 119,455 
Investment in and advances to Canadian sub- 

sidiary—not consolidated—less reserves______ asian DAP 145,890 
ae SSR pS TEST e SEAL iipere <7 Gee rie earn tere 71,279 47,144 
Post-war refund of Federal excess profits tax__ thee 691,337 
Property, plant and equipment, at cost less 

reserves for depreciation and amortization___ 3,687,841 2,361,572 
Special tools, dies, etc., in process of amortiz. 31,669 34,583 
pT RODS LN Fa ai ea 79,721 47,009 

Total Bie mo ae neh a oll capaseneaebteds ys cn ga cies in sins eit. asve sn. ncs cp, ‘RO 

LIABILITIES— - 


Notes payable to banks_ 


basi aalunseaich, varios cinta $7,500,000 $9,000,000 
Advances on contracts... _ 





Sei toncil anne em acilihgs ath, lees A ine ai 334,430 
MIO | MI ie oc ose oe ee 2,039,077 1,380,599 
Amounts withheld from employees, customers’ 

credit balances, etc.._._..._____ EES PRES Bites 28 286,536 169,210 
Dividend payable __........-.._.___ Ss sie 139,375 100,000 
AGOT TOG: TORING * = aio an ee ee 699,986 740,454 
Federal income and excess profits tax including 

estimated renegotiation reserves in 1944__ _ 994,928 3,292,599 
Long-term liabilities SCARCE. Me "a Pa pe AB bee 2,000,000 ae f 
Post-war and contingency reserve__.__________ 1,718,836 1,100,000 
Minority ‘stockholders’ interest in subsidiary 

atleast at an 9 Sf RC 151,151 23,429 
442% cum. conv. preferred stock (par $50)____ 3,500,000 beep eee 
Common stock (par $1.00 per share)__________ 1,000,000 1,000,000 
RETR SE RCO pe Sn IM peli ipbes hin Das Sete 1,673,664 1,658,420 
SU UU a a 4,785,451 4,643,049 
*Equity in net assets of Buckeye Traction 

NT IU i aves inpatient dapsbuiiby m tain dca ogi 222,784 partial 

a eo cold is tbiahdnbla ch ov Ra dale $26,711,788 $23,442,191 


*In excess of the cost of the investment therein—-V. 163, p. 310. 


~~ ~ . - 


General Electric Co.—Announces Booklet— 


A tfew 8-page publication, Electronics for Education, has been pre- 
pared by the Transmitter Division. of the company’s Electronics 
Department. 

The ‘booklet describes the ways in which electronics can be used in 
education. It is illustrated with charts, pictures of electronic equip- 
ment and actual scenes of the use of electronics for educational pur- 
poses. It also includes a complete bibliography of publications avail- 
able to educators. 


Personal Plane Radio Booklet Issued— 


A new oe on the personal plane radio, AS-1B, has been 
announce y e Transmitter Division of the co : its 
ee emies company’s Electronits 

The booklet describes the features of the radio and lists - 
nical specifications of the unit.—V. 163, p. 310. neo 


General Outdoor Advertising Co.—Dividends— 


The directors on Jan. 16 declared a dividend of 25 cents per share 
on the common stock, payable March 12 to holders of pane Feb. 25 
and the usual quarterly dividend of $1.50 per share on the pre- 
ferred stock, payable Feb. 15 to holders of record Feb. 1. Wistribu- 
tions of 25-cents each were made on the common stock on March 10 


ng 15, last year, and on March 29 and Oct. 16, 1944.—V. 162, 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended Jan. 18, 
1946 amounted to 127,351,964 kwh., a decrease of 1,690,523 kwh.. or 
1.3%, , from the corresponding week of 1945.—V. 163, p. 310. 


General Realty & Utilities Ce.—Earnings Steady— 


Earnings for the three months ended Dec. 31, th i 

) $ : . e first quarter of 
the company’s fiscal year, were about in line with those of the 
4 ious year, stockholders were told at the recent annual meeting. 
ee ter ee — said actual figures are not yet avail- 
é Z } e quarter ended Dec. 31, yh t . 
protit of Gunde. 1944 the company had a net 

Mr. Wagner reported that the trend of commercial r 5 i 

ar, n : ents in New 
ie is upward, although he emphasized that the advance is at present 
imited by the state commercial rental law. He also said that operat- 
ing costs are still rising. 
Pi ecm nvgensn on the fact that the company has a number of desir- 
a dle plots in New York on which it eventually plans to build apart- 
ments as well as commercial buildings. Mr. Wagner stated that new 
construction is made difficult now by uncertainties of cost and rent 
comseeee. He said the company does not propose to go ahead with new 
—— until it is able to establish what rentals it will be able to 

ain, 
sbembing ths Said Hy to date business requirements were fully 
absor ; ail commercial space bein iven up by ’ - 
penne ate age gg p by government agen 

He told stockholders that outstandin j ’ 

s § g debentures were now down 

to $9,326,500, against $9,902,000 shown in the report for the fiscal 
year ended Sept. 30, 1945 and $11,100,000 a year ago. Cash is some 
$2,600,000 more than shown in the last report, reflecting the paying 
off of practically all the mortgage on the Barbizon-Plaza Hotel, held 
by General Realty. 

According to Mr. Wagner, the company is studying the possibility of 
an apartment development in small units for the Chicago lake 


front plot in which the company acquired a 50% interest fear.— 
V. 163, p. 310. b as aa a: 


Georgia & Florida RR.—Operating Revenues— 


Period— —Wk. End. Jan. 14- —Jan. 1 to Jan. 14— 
, 1946 1945 1946 1945 
Operating revenues $41,750 $46,900 $78,600 $85,550 


—V. 163, p. 310. 


Guantanamo & Western RR.—Earnings— 











Years End. June 30- 1945 1944 1943 1942 
Ry. oper. revenue $1,776,053 $1.749.925 $1,276,547 $1,443,433 
Ry. oper. expenses 1,563,364 1,560,742 1,226,220 1,106,751 

Net inc. fr. ry. opers. $212,689 $189,183 $50,327 "$336,682 
Other income —_..__ 65,120 78,093 51,709 102,784 

Total income $277,809 $267,276 $102,036 *: $439,467 
Charges to income 238,387 238,703 221,115 301,256 
Prov. for profits & in- 

come taxes — mn 19,500 20,000 33,000 

Net profit $19,922 $8,572 *$119,080 $105,210 


“Loss. 


BALANCE SHEET, JUNE 30, 1945 

ASSETS—Property, $7,482,545; construction work in progress, $1,307: 
advances (non-current) to sugar mills, $166,410; Cuban Government 
mail and transportation service, $124,737: capital stock in treasury: 
2,336 shares of first preferred stock, 1,530.shares of second preferred 
stock, and 2,323 shares of common stock, $1; deposits, $549: current 
assets, $920,267; bond discount and expenses, $217,522: other deferred 
charges, $48,586; total, $8,961,924. 

LIABILITIES —7 first preferred non-cumulative stock (par $100), 
$2,750,000; 5’. second preferred non-cumulative stock (par $100), 
$250,000; common stock (par $100), $2,750,000; deficit, $142,801; 1st 
mortgage 6’. gold bonds, due Jan. 1, 1958, $3,000,000; reserves, $66,- 


005; current liabilities, $247,863; deferred income, $40,858; total, 
$8,961,924.—YV. 161, p. 567. 


Gulf Atlantic Transportation Co.—-Registers with SEC 


The company has registered with the SEC 270,000 shares of com- 
mon stock, par $1. 

The price to the public will be filed by amendment. The securities 
are being offered initially for a period of 15 days to present share- 
holders under preemptive rights at a price to be filed by amendment- 
The holders of approximately 200,000 shares have agreed to waive 
their preemptive rights. The underwriter will receive 50,000 five-year 
warrants to purchase common stock at a price to be filed by amend- 
ment. For these warrants the underwriter will pay the company 10 
cents each or a total of $5,000. 3 

The net proceeds will be available for general corporate purposes 
pending specific appropriation of such funds by the company. 

The principal underwriter is Allen & Co., New York. : 


Hamilton Radie Corp.—New Director— 


Richard C. Noel, partner of Van Alstyne, Noel Cc ; 
elected a director.—V. 163, p. 70. sree ee ee 


Hinderliter Tool Co.—New Control— 


Control of this company, man ‘ il fi i 
been purchased by Tieinos M. — al ae vgste cs ilo i 
Frank J. Hinderliter, President, said Mr. Evans, President of the 
H. K. Porter Company of -Pittsburgh, acquired enough of the 24,594 
outstanding shares to give him control.—v. 160, p. 1736. 


Howard Aircraft Corp.—Plans to Change Name— 

It is reported that it is the intention of the officers and directors. 
at a meeting in February, to change the name of this corporation to 
Howard Industries. 

The Electric Motor Corp., of Racine, Wis., a division, manufacturers 
of fractional horsepower motors, is reported to have a backlog of 
orders sufficient to operate its plant at full capacity for a full year 
without any additional orders. This division is again producing 
the Electric Gum Massager and Toothbrush “Toothmaster,’’ which was 
originally intended as a dentist's help and created for the massager- 
Production schedules for this item are being geared to a high level im 
pence me 5 ‘x =. demand now that the ‘“‘Toothmaster’’ is 
eing sold outside of these professional circles. 
$12.50.—V. 162, p. 2643. a a oO 


I. G. Farbenindustrie Aktiengesellschaft (I. G. Dyes) — 
Trading in Stocks Banned on Munich Mart— 


An Associated Press dispatch from Frankfurt, Germany, on Jan, 22 
stated that the Munich Stock Exchange has banned all trading in 
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stocks of this company, which almost doubled in price during the 
past three months despite the United States Military Government’s 
break-up of the giant industrial concern. a . 

The move was taken by German brokers in apparent anticipation 
of a similar ban by the military government.—V, 163, p. 309. 


Illinois Central RR.—Bond Issue Authorized— 


Stocknolders at a special meeting Jan. 17, authorized the issuance 
of $180,000.000 worth of bonds under a new open-end mortgage on 
company property to held the company meet indebtedness falling 
due up to 1955. 

The plan avvroved by stockholders authorized the directors to 
issue bonds from time to time as they may determine. Wayne A. 
Johnston, President, said the original plan to redeem on May 1, 1946, 
the roads $35,001,000 of refund.ng mortgages would not be possible 
because of corporate structure changes involving purchase and dis- 
solution of several small subsidiaries. 

Most of the funded debt to be refinanced, Mr. Johnston declared, 
falls due between 1950-55, and totals nearly $125,000,000. He said 
no new issue was planned to pay off immediately $53,115,000 of cer- 
tain of the road's underlying non-callable bonds due in 1950-52- 


Transfer Agent Appointed— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent in New York for common and preferred stock series A and 
transfer agent for 4% leased line stock.—V. 163, p. 311. 


Illinois Zine Co. (& Subs.) —Earnings— 











Quarters Ended Dec. 31-—- 1945 1944 1943 
aN pa igs $893,566 $1,115,361 $1,092,089 
Gast 60 sees 0066. iti oc 819,945 1,043,561 954,915 
Selling expenses __...__.______ 5 al 21,072 20,565 18,573 
Admin. & general exp. (incl. con 

tingent compensation reserve )___ 32,554 34,298 36,002 

Net profit from operations _.~_ $19,995 $16,937 $82,599 
Inceme charges (net)______ a 9,900 4,742 10,477 

Net income bef. Fed. taxes $10,095 $12,195 $72,122 
Prov. ior Fed. taxes on income and 

reserve for contingencies__ x uandilies a 8,000 
“Reduct. in reserve for conting._-~-_- 2,110 eh a ta 

ene SEROUS i $10,095 $14,305 $64,122 
Shares outstanding —___-_ ; 100,940 100,940 100,940 
Earnings per share ___~- $0.10 $0.14 $0.63 

*Equal to expenses on post-war products included under income 


charges.—V. 162, p. 458. 


Institutional Securities Corp.—Report—Change in Di- 
rectors— 


Net income of $456,281 was reported for 1945 at the annual meeting 
by August Ihlefeld, President. This is equivalent to $4.56 per share 
and compares with $112,327 or $1.12 per share earned in 1944. 

Institutional Securities is wholly owned by the mutual savings banks 
of New York States and serves them in the servicing of mortgages 
and in the management, sale, appraisal and inspection of real estate; 
through the sale of its debentures to the savings banks, it provides an 
opportunity for investmen: of savings banks’ funds in FHA-insured 
mortgages on a nation-wide basis and in other mortgages not readily 
accessible to individual banks. 

Total assets at the year-end were $36,173,055, represented principally 
by investments in mortgages and Government bonds. Debentures out- 
standing and held by savings banks amounted to $15,000,000, and 
surplus and undivided profits of $505,905. 

Total income of $1,628,350 was reported, of which $1,185,534 was 
operating income and $442,816 profit on sales of securities. Operating 
expenses were $419,881, interest on loans and debentures $550,567, 
and taxes $201,622. Dividends of $49,943 or 50 cents per share were 
paid. 

institutional is currently servicing approximately $31,000,000 of 
savings bank-owned mortgages in addition to those held for its own 
account, as well as its sales and appraisal activities. During the 
year it acquired $2,850,000 FHA Title VI loans substantially repre- 
sented by single-family dwelling units and made loans totaling $4,250,- 
000 on large New York City properties. 

Robert M. Catharine, President of the Savings Banks Association 
of the State of New York and President of the Dollar Savings Bank, 
has been appointed to the board of directors; and Francis S. Ban- 
croft, First Vice-President of the Excelsior Savings Bank; William 
Green, President of the New York Savings Bank and Albert W. 
Hooke, President of the Oneida County Savings Bank of Rome, N. Y., 
hare been elected to succeed Randolph H. Brownell, President of the 
Union Square Savings Bank: Joseph Upton, President of the Queens 
County Savings Bank, and Herbert C. Wing, President of the Elmira 
Savings Bank, Elmira, N. Y., as directors.-V. 162, p. 2516. 


International Business Machines Corp.—Stock Distrib- 
ution— - 

Regarding notice received from this corporation that an amend- 
ment to the certificate of incorporation would be filed on Jan. 16, 
1946, pursuant to which a split-up will be effected in the capital stock 
of no par value, by the distribution on Jan. 28, 1946, of ‘44 additional 
share to holders of each share of record Jan. 16, 1946. ‘scrip to be 
issued for fractional shares}, the New York Stock Exchange on Jan. 
18 directed that Exchange contracts in the corporation's capital stock 
on Jan. 29, 1946, shall be ex said distribution.-—V. 163, p. 194. 


International Detrola Corp.—Increases Plant Facilities 


Completion of two new plant facilities for kiln drying of cedar 
lumber and the building of cedar panels at its Smyrna, Tenn. lumber 
mill ere expected to assist the increase in production of cedar chests 
by the corporation’s Caswell-Runyan Division. 

Adolph H. Schenkel, General Manager of the Division, said that the 
additional Smyrna units are expected to be ready by April 1 to take 
over all drying and. paneling operations for the Huntington, Ind., plant, 
freeing space and some employees at the latter for transfer to other 
expanding departments. 

In addition to cedar chests, the Division produces sewing cabinets, 
rodio cabinets and other items, and has a plywood plant in nearby 
Goshen, Ind.—-V. 163, p. 194. . 


International -Harvester Co.—New Vice President— 


Lt. Gen, Levin H. Campbell has been elecied a Vice President; He was 
formerly Chief of Ordnance of the U. 8. Army.—V. 163, p. 311. : 


International Paper Co.—Adopts Retirement Plan— 


The company on Jan. 21 announced the adoption of an Employes’ 
Retirement Plan for its employes and those of its U. S. subsidiaries 
which will cost the company nearly $6,000,000 to provide. benefits for 
past service alone. The plan-covers all full time employes at least 
30 years old with five years or more of continuous service, and will 
be in addition: to old age benefits under Federal Social Security. 

Under the plan the company will bear the entire cost of benefits for 
work prior to Feb. 1, 1£46, and w'H share with its employes the cost 
of benefits for service efter that date. In. addition to the- $6,000,000 


provided. by the company for past service benefits, present estimates 


indicate that the cost of future service benefits will be shared ap- 
proximately 60% by the company and 40% by the employes. 

The company has established a trust fumd with the Bankers Trust 
Co., New. York, as Trustee to hold and manage all funds of the plan. 
The company has already deposited $1,500,000 in this fund to be 
augmented by annua] payments from. the company and by regular 
contributions from employes. A’ Retirement Board composed -of seven 
its subsidiaries appointed by the board 
of directors will administer the plan. 

Participat‘on in the plan is entirely voluntary. Starting Feb. 1, 1946 
employes will contribute 24% of their pay up to $3,000 a year and 
4'.% of their pay above $3,000 up to $15,000 a year. 

Employes who are members of the plan are eligible for retirement 
benefits~at the age of 65 years or as early as 55 years if they have 
been with the company for 20 years or more. Although several options 
are provided, the norma! benefits under the plan for employes Who 

etire at 65 years are regularly monthly payments computed on the 
»asis of number of years of service and rate of pay.- 

The plan includes prov’s‘ons which assure members or their heirs 
the return of all their own contributions plus. interest. In no case will 





a member contribute more money to the plan than he, or his heirs, 
will receive from it plus accrued interest. The plan provides various 
optional methods under which a member upon retirement may pro- 
vide for a beneficiary who survives him. 

Employes of the International Paper Company and its subsidiaries 
in military service are considered as still employed by the company 
for the purposes of the plan and are eligible to participate in it just 
as though their service with the company were uninterrupted. 

Employes of the following companies are eligible for membership 
in the plan: International Paper Co., Bagpak, Inc., George & Sherrard 
Paper Co, (only for service since October, 1927), I. P. Container Corp., 
International Envelope Corp.; International Records Corp., Interna- 
tioral Paper Sales Co., Inc. (only employes at offices in the U. 8.). 
Montague Machine Co., Southern Kraft Paper Co. and Southern Kraft 
Timberlands Corp.—vV. 163, p. 311. 


Iowa Power & Light Co.—Registers With SEC— 


The company on Jan. 18 filed a registration statement with the 
SEC for 50,000 shares of cumulative preferred stock, par $100. Divi- 
dend rate will be filed by amendment. The stock will be offered for 
sale by the company at competitive bidding. 

The purpose is to refinance its outstanding 11,300 shares of 7% 
and 38,700 shares of 6% cumulative preferred stocks at a lower divi- 
dend rate. The company proposes to offer the new preferred in ex- 
change for old preferred on a share for share basis with cash adjust- 
ment. Any of the new preferred not issued pursuant to the exchange 
offer will be sold for cash to the underwriters and the proceeds ap- 
plied with treasury funds to the redemption of the unexchanged pre- 
ferred at $105 per share, plus accrued dividends to the redemption 
date, April 1, 1946. The names of the underwriters will be filed by 
amendment.—V. 163, p. 194. 


(F. L.) Jacobs Co.—Two New Directors— 


Rex. C. Jacobs, President, on Jan. 22 announced that Joseph H. 
Briggs, Vice-President and Chairman of the: executive committée of 
H. M. Byllesby & Co., Inc., investment bankers, and C. E. Sorenson, 
Vice-President of the Jacobs company, have been elected directors. 

Mr. Sorenson is in charge of the Continental Die Casting Corp., a 
wholly-owned subsidiary of F. L. Jacobs Co.—V. 162, p. 3193. 





Kaiser-Frazer Corp.—New Stock Offering Sets Record 
in Equity Financing—Public offering was made Jan. 23 
of 1,800,000 shares of common stock (par $1), at $20.25 
per share by Otis & Co. and First California Co. as joint 
managers and Allen & Co. The issue was quickly over- 
subscribed. The sale of the stock it is stated, constitutes 
probably the largest common equity origination ever 
brought to the American market. 


Corporation, organized in August, 1945, for the production and 
distribution of the ‘“‘Kaiser’’ car, to be marketed in the lower-priced 
field, will add the proceeds of this financing to cash on hand from 
the initial offering of 1,700,000 shares last September by the same 
underwriters. Of such funds, it is estimated that approximately 
$18,000,000 will be expended for machinery and equipment, tools, 
dies, jigs and fixtures at the company’s plant at Willow Run, Mich.; 
machinery, equipment and tools for the proposed Pacific Coast assem- 
bly plant and for expenses and charges prior to production. The 
balance of such funds wil! be available for working capital and for 
general corporate purposes which may include the installation of 
additional assembly lines at Willow Run, the expansion of operations 
at Willow Run to include the manufacture of certain component parts 
of the ‘Kaiser’ car initially being purchased from suppliers, the 
aevelopment and assembly of additional body styles and the estab- 
lishment of a Canadian subsidiary to engage in the assembly of auto- 
mobiles in Canada and their distribution in Cunada and other foreign 
countries. 

The first model of the “Kaiser.” a prototype of which is being 
exhibited in New York this week, will be a six-passenger four-door 
sedan with a front-wheel drive. The corporation expects to add 
additional body styles from time to time and may also produce 
automobiles under names other than Kaiser. 

The corporgtion’s principal place of business is the Willow Run 
plant, which has been leased irom the Reconstruction Finance Cor- 
poration. Production there, in addition to the corporation’s models, 
will include automobiles produced by Graham-Paige Motors Corp., 
which was identified with the organization of the corporation. 
Graham-Paige expecis to produce an automobile to be known as the 
“Frazer,’’ which will be marketed in the medium-priced field. 

The corporation’s immediate program calls for the installation of two 
assembly lines, each having an estimated capacity of approximately 
375 cars on an eight-hour shift, on which both the Kaiser car and 
the Frazer car will be essembled. The presently planned production 
of these two lines on a 16-hour working day would thus be approxi- 
mately 1,500 cars per day. 

It is expected that commercial production of the ‘‘Kaiser’’ car will 
begin in about four months. 

Giving effect to this financing the corporation's outstanding capi- 
talization will consist of 4,000,000 shares of common stock, with no 
bonds or preferred stock. 


UNDERWRITERS—The names of the several underwriters and the 
respective number of shares to be purchased by thein, are as follows: 
Otis & Co.__.__ a Se 


(ts 675,060 shs. 
First California Co,___ 


Nae 675,000 shs. 
Allen & Co._. RE INE GE. GILL. ERISA, 00 a RO 450,000 shs. 
* BALANCE SHEET, NOV. 30, 1945 
ASSETS— 7 
QUE «oon a Se ae ee ee $12,039,461 
U. S. Treasury ctfs. of indebtedness—at cost and accr. int. 8,021,995 


Account receivable from RFC__.....- 10,242 
Advances. for travel expenses___.. 9 425 





Automobiles and equipment, at cost__._....__ : 12,040 
Petal 06 og ee eee iii pee 168 - 
LIABILITIES— . 

Account payable to Graham-Paige Motors Corp. for allo- 
cated expenses and other costs_.......______ NFR $252,855 

Other accounts payable and -provisidns_._______--__-____--- 184,680 

POF RONES ce he icclan ae eae a eas 29,422 

PRO CR cee tata bceug tas Mie wth. eee 18,225 

Common stock (par- $1)... 2,200,000 

GO iRaal Ne nn nn he ee 17,828,800 

Barned sutgege. a sa i sinanee Seliios iden nan *429,819 
TRS oo oer Sale Ri he ee ek $20,084,162 


SEC Lacks Right of Approval—The Securities and Ex- 
change Commission issued the following statement: 


“The Commission's attention has been directed to the issuance of 
a press dispatch which states that the Commission had approved the 
price of $20.25. per share. for the common. stock. of Kaiser-Frazer 
a pc to the public on Jan. 23 under an effective registration 
statement. 


“The Commission is. not empowered under the Securities Act of 


1933 either..to.approve or disapprove the. price at which any security- 


is publicly offered. Consequently the statement referred to is inac- 
curate. Moreover, the Commission under this act does not have the 
power to pass upon the merits of any issue of securities. 

“It is unlawful under the Securities Act to make, any representation 
that the Commission has in any way passed upon the merits of, or 
given approval to, the securities registered with it. The primary 
object of that act is to protect investors by requiring full and accurate 


oe gece of all material facts concerning securities publicly offered 
or sale.’’ 


Ohio and Michigan Bar New Stock Sale— 


Dealers in the States of Ohio and Michigan were unable to partici- 
pate in the sale of the new issue of stock which was offered for 
public subscription Jan. 23 

According to the Associated Press, the Assistant Director of the 
Ohio State Securities Division disclosed that Otis & Co. had with- 
drewn its application to register the stock after the division had 
asked for further information to show whether the new automobile 
company’s financial condition had improved sufficiently to warrant 
the increare in price of the new shares as compared with that at 


which the initial issue was sold. The ban on sales in Michigan, the 
Press Association reported, results from the provisions of the State’s 
Blue Sky laws, which requires that stock issues subsequent to the 
initial financing must not amount to more than 20 times the cor- 
poration’s earnings. The Kaiser-Frazier Corp. has not as yet gone 
into production, 


Indiana Limits Stock Sale— 


Underwriters of securities in Indiana selling the new stock were 
ordered Jan. 24 by Kenneth Weddle, Indiana Securities Commissioner, 
to sell it only in 100-share lots, Inasmuch as the stock costs $20.25 
a share, the order limits purchase of the new auto company’s stock 
to those spending at least $2,025. 

“The stock definitely is a speculation so far,’ said Mr. Weddle. 
‘In fact, the prospectus describing it plainly says so. Therefore 
we'll limit the sale to those who can afford to take the risk.” 


Auto Show Brings 8,700 Orders— 


Orders were booked for more than 3,700 of Kaiser and Frazer 
automobiles at the exhibit in the Hotel Waldorf-Astoria which opened 
Jan. 20 and closed Jan. 24. Joseph W. Frazer, President, stated that 
more than 155,000 persons had viewed the products. 

“We now have close to $54,000,000 in cash and Government securi- 
ties and are amply financed for our expansion on the West Coast, : 
Mr. Frazed commented, “In five months we have, I believe, become 
the fourth largest automobile company in America.” 

Sales record at the exhibit indicated that Kaiser cars were being 
bought at a two-to-one ratio to Frazer units. The price situation 
remained unchanged and unsolved, with guesses ranging from Kaiser 
cars at $1,100 to $1,200 and Frazer units at $1,350 to $1.400. 


Willow Run Lease Extended— 

This corporation has signed an agreement with the Reconstruction 
Finance Corporation under which the former may continue occupancy 
of the huge Willow Run plant for 10 years, accord'ng to a joint 
statement issued Jan. 17 by Henry J. Kaiser, Chairman, and Joseph 
W. Frazer, President. The term of the original lease ran from Nov. 
1, 1945, to Dec. 31, 1950. 

Under the new agreement, which became effective when the corpo- 
ration and the R. F. C. affixed signatures on Jan. 17, the term of 
the original lease was extended six months through June 30, 1951. 
At the same time Kaiser-Frazer Corp. was granted an option to renew 
the lease for an additional 4% years. 

If the company exercises the option, prior to Dec. 31, 1949, the 
company then will be entitled to continue occupancy of the plant 
until Dec. 31, 1955. 

Rental of the plant is on a graduated scale for the first two years, 
the company paying $500,000 for 1946, $850,000 for 1947 and $1,- 
200,000 for each year thereafter, Rental will be $1,200,000 annually 
for the additional years provided under the option. 

The lease arrangement calls for rental of the main manufacturing 
and assembly buildings at Willow Run along with the adm n stration 
building, commissary, power plant, training building and other struc- 
tures exclusive of the airplane hangars and landing field. The a»nroxi- 
mate manufacturing area to be occupied by the company is 2,650,000 
square feet. 


New York Sales Agency Announced—Cars Unveiled— 

America’s newest cars, the 1947 Kaiser and Frazer, wica were 
unveiled to the public on Jan. 20 will be sold in New York City by 
the Regional Motor Sales Corp., W. A. MacDonald, Vice President 
in charge of sales of the Kaiser-Frazer Corp., announced. 

The Regional Motor Sales Corp. was recently formed by the Rogers 
Diesel & Aircraft Corp. of New York expressly for the purvose of 
handling distribution of Frazer automobiles and Graham-Pa‘ge farm 
equipment in 14 New York Counties, as well as retail sales of the new 
Kaiser car at the Broadway salesrooms, Ralph B. Rogers, President, 
stated. 

The new firm is selecting and recommending dealers for Ka‘ser 
and Frazer cars in the New York area, and for Graham-Paige farm 
equipment in this territory. 

In addition to tue tive New York City Counties—covering Man- 
hattan, Bronx, Brooklyn, Queens and Staten Island—the new com- 
pany will distribute cars and farm equipment in the Counties of 
Dutchess, Sullivan, Putnam, Orange, Rockland, Westchester, Nassau, 
Suffolk and Ulster. 

In addition to distributing the new Frazer tractor which Graham- 
Paige is preparing to market, and various other farm implements 
to be manufactured by the company, the new sales organization will 
handle distribution of the Rototiller, the versatile and’ revolutionary 
tiller which prepares soil for immediate planting, Mr. MacDonald said. 
—V. 163, p. 312. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact 
order. However, they are always as near betical 
position as possible. 











(Julius) Kayser & Co.—Earnings— 
(Including Affiliated Companies) 











6 Months Ended Dec. 31— 1945 1944 
Gross income from operations._._.___..----.--- $854,416 $1,187,332 
Cra TN a oe ee ema 79,682 70,851 

Total gross income______.------~ ee ead $934,097 $1,258,183 
Semi RS © 0g as anata city i: A OME TN a Ss, Oe eas 42 
Deneecletiodl a cee iea ine seme ai 104,559 122,026 
Prov. for Federal] taxes, normal and surtax, and 

total Canadiam teme@s....4~2......-.._,..-- 349,061 429,214 
Excess profits tax—U. S. A, companies__--—~--. 40,000 248,910 

Not -feome.: — 2a dks. $440,478 $457,992 
Dividends paid on common stock... *_...__-__- 296,000 222,000 

Paleeee. oo 6 ae ee eek oan $144,478 $235,992 
Barned per. shier@s ....< ee a as $1.19 $1.21 


NOTE—aAbove figures do not include earnings of Julius Kayser 
(Aust.) Pty, Ltd. or Kayser-Bondor, Ltd. of England.—V. 163, p. 312. 


Kelling Nut Co.—Stock Offered—A group headed by 
Kebbon, McCormick & Co., Chicago, is offering 17,000 
6% cumulative preferred shares ($20 par) and 34,000 
common shares of the company. The preferred stock is 
being offered at $20 per share, and the common stock at 
$6 per share. Other dealers in the underwriting group 
are: Bacon, Whipple & Co., Farwell, Chapman & Co. 
and The Milwaukee Co. 


The company and its subsidiaries are engaged in the processing and 
marketing of salted nuts through “Double Kay Nut Shops” located in 
over 8,000 retail stores. The proceeds of this financing will be added 
to working capital.—vV. 163, p. 194. 


(G. R.) Kinney Co., Inc. (& Subs.) —Earnings— 


12 ths Ended Dec. 31— 1944 
Pn gps EE Sai Ea. AGES he Se as a sictaa ae $23,809,841 $22,130,725 
Factory sales -_-~-.--~-~~---~-----~~---------- 7,269,403 6,494,885 





T _____ $31,079,244 $28,625,610 
Retail eee? S.A Se 














Less: inter-company sales_--—~~..~-----~~---~--- 2,891,809 
5,995,419 
LER nde See MEPL noo en eee ______ $28,187,435 $25, yal 
Cost of sales and operating expenses_--~-~--- — mee 
Interest charges ~.--~---~------- ive mpi bet CAs ts ce ane 
Miscellaneous charges (net)----------------- om oonaen 
Depreciation and -mortigation._--_...—------ 225, ee 
Prov. for Federal taxes on income (est.)~~-~-~ 1,032,000 ; 
Net ieosime EN ad eieaiicinni ma ican agian $509,826 $486,180. 
Credit representing excess of principal amount 
receiv. on life insurance over cash sur- 
render value —.-----~-~-----~------—- nye atmadioaias 460:000 © aris 
SS a ae Aa pews epee mE Tay SS HES Dn TER SN 55S PN $959,826 $486,180 
Appro. to reserve for general contingencies_ ~~ 450,000 © Subdtnn 
Net incoine \i< ...- 32-3 st a ee $503,826 $486,160 
: 
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CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS 1945 1944 
gre S $2,624,469 are 
Acco its receivable _____-_-_- Fee 317,263 344, 
ee 4,471,592 4,645,931 
Prepaid expenses _.___.______--. 173,581 on 
Cash surrender value life insurance - , 
Managers’ security deposits and employees cs ioe oaant 
War bond payments (contra) . - . eas 1.220'464 
Fixed assets, less deprec. & amortization--. 1,307, : 308. 
Lasts, patterns, dies, trademarks & goodwill 9 eet a 
‘Total $8,926,316 $7,990,783 
LIABILITIES— 
Notes payable é adel _oeen 
Accounts payable - sia enna 6 
Dividends payable sn nee ee aoe aeons 
Accrued and miscellaneous liabilities ~ 663, ee 
3%% serial debentures maturing Jan. 1, 1945 ae ; 
Series A notes maturing 3-1 & 9-1, 1946 82,00 mg 
Prov. for Federal taxes on income (net) _ £13,733 5, 
Series A notes maturing 1947-53 —- 
Series B notes maturing 1953-60 828,00 fad 
3%% seria] debentures_. -= ‘ 930, 
Manager's security deposits & employees War ~ tl 
Bond payments (contra) Aen San 31,822 45 
Reserve for contingencies: 
Future inventory price decline . ~ 210,000 pp 
Restoration of manufacturing facilities 67,000 ces 
General contingencies -.....-----~--~-- ss 450,000 ce 
‘$5 prior preferred stock (no par) seis 3,272,350 3,2 >i 
$8 preferred stock (no par)__----~-~--- +61,850 6 a 
Common stock ($1 par)_-_.---- nee 202,632 ag 
RES ES SE es eee -—- . 81,245 e 
pene wees 6-25 42-44-+~-----=-- an 1,058,438 1,074,530 
Wetek: | casi f io babi Ss $8,926,316 $7,990,783 


*The amount of surplus restricted at Dec. 31, 1945, as to the pay- 
ment of dividends, etc., under the terms of the loan agreement is 
approximately $275,000. *Cumulative dividends unpaid $117%5 per 
share on 1,237 shares at Dec. 31, 1945. 


Declares $1.25 Preferred Dividend— 


f 
The directors on Jan. 23 declared the usual quarterly dividend o 
$1.25 per share on the $5 prior preferred stock, no par value, payable 
Feb.. 25 to holders of record Feb. 8. Arrearages on this issue were 
wiped out on Jan. 15, this year, by the payment of $2 per share.— 
V. 162, p. 3074. 


Koppers Co.—Sells Alan Wood Holdings— 


The company has sold its entire holdings of common stock of 
Alan Wood Steel Co., consisting of 110,000 shares, or 55% of total 
outstanding, it was announced on Jan. 23. The stock has been pur- 
chased by interests already identified with the Steel company. The 
consideration was not disclosed. ‘ 

The Koppers Co. representatives on the Alan Wood board of direc- 
tors, Stanley N. Brown and John B. Black, have resigned, and Harlston 
R. Wood was elected to the board to fill one of the vacancies.— 
V. 161, p. 1095. 


Laclede Gas Light Co.—Definitive Bonds— 

Definitive first mortgage 342‘. bonds due 1965 are now available 
at the office of the Mississippi Valley Trust Co., trustee, St. Louis, 
Mo. or at the option of the holder, at Bakers Trust Co., 16 Wall 
St., New York City, for delivery in exchange for temporary bonds.— 
V. 162, p. 2644. 


Lake Shore Mines, Ltd,—Production— 

The company announces that for the three months ended Dec. 31, 
1945, its mill treated 90,135 tons of dry ore, recover.ng $1,404,097, 
including premium.—-V. 162,.p. 460. 


Lane Bryant, Inc.—Refunding of Note— 

The corporation has given noti¢e to the Equitable Life Assurance 

+ of the United States that on Feb. 13, 1946 it will pay off the 

of its $1,500,009 12-year 3°4% note maturing on April 1, 1956. 
The payment of the balance due, $1,375,000, will be made from com- 
pany funds. 

In order to replace the loan, if deemed necessary, the company has 
received from a New York bank a commitment to lend the company 
within one year from Jan. 11, 1946 the sum of $1,500,000 at 2% in- 
terest. The new loan, if the company exercises its option, will ma- 
ture on Jan. 31, 1956 and will be payable in equal semi-annual ifstall- 
ments from the date of borrowing. A commitment commission at the 
rate of % of 1% per annum will be paid during the period of option. 
—V. 163, p. 313. 


Lion Oil Co.—Completes 7 More Wells— 


The company completed seven producing wells in December, 1945, 
according to an announcenient cn Jan. 22 by Col. T. H. Bartcn, Presi- 
dent. Six of the wells were in Kansas and one was in Louisiana. 

During the present month to date, two more producers have been 
completed in Pratt County, Kansas, Col. Barton said.—V. 162, p. 2819 


Liquidometer Corp.—-Gauge Anti-Trust Action— 


Attorney General Tom & Clark announced the filing on Jan. 15 
in the Southern District Of New York of a civil complaint charging 
this corporation with violation of the Sherman Anti-trust Act through 
international cartel agreements in connection with the manifacture 
and sale of gauges for the measurement of liquids in gasoline tanks 
and other containers used in airplanes, ships and for other purposes. 

it is alleged in the complaint that this corporation entered into 
such agreements with Societe d’Etudes Simmonds, a French com- 
Pany, and with Simmonds Development Corp., Ltd., an English com- 
pany. These agreements are alleged to have divided the world into 
three separate non-competitive territories rspectivly allocated to each 
of the three cartel participants as an exclusive area for the manu- 
facture and sale of a variety of important types of measurement 
@auges and related devices and products. According to the complaint 
it was agreed that none of the three companies involved in the cartel 
would manufacture or sell gauges outside of its own territory, and 
that each would take the steps necessary to prevent outsiders from 
png gauges from its own territory into the territory of its cartel 

Wendell Berge, Assistant Attorney General in charge of the Anti- 
trust Division, characterized the situation outlined in the government's 
complaint as a typical illegal cartel arrangement condemned by the 


Sherman Act. ‘Although the parties agreed to exchange within their 


respective territories ail present and future patents and technical 
information relating to gauges,’ he stated, “the territorial division 
_ was made essentially without relation to patents.’ Mr. Berge re- 
ferred to a further allegation of the complaint, stating, “These cartel 
agreements have been carried out by the three companies except during 
the period of World War II when the operation of the agreements 
Was temporarily suspended with respect to countries occupied by the 
German army. Since liberation of the occupied countries the con- 
se se been fully reinstated.” 

e vernment’s complaint asks that the alleged legal contracts 
be cancelled by Court opened that -Liquidometer be eeninad from 
Participating in any Similar cartel and that Liquidometer be enjoined 
from bringing any infringement suit upon any United States Patent 
which’ it used in connection with its operations as a member of the 
cartel.—-V. 158, p. 2254. 


Loew's Incorporated—Earnings— 
12 Weeks Ended— 








. 11-22-45 _ 11-23-44 
Company’s share operating profit. after sub- 
sidiaries’ preferred dividends __.__.__.________ $9,033.693 $7,030,831 
Reserve for contingencies _....__. == , , 5 
Reserve for depreciation _.._......_.____ 816,830 812,675 
Company's share profit before Fed. taxes_.._ $7,316,863 . $5,218,156 
Reserve for Federal taxes_....____.___ .-...-. 2,983,240 2,339,914 
Company’s share net profit after taxes__._ 4 
Per share—commen stock _...... = =. as : arog +0037 


-of its stock is owned by 3,969 residents of that State. 


Exercise of Stock Options— 


It is reported that Nichoals.M. Schenck, President, in December 
exercised options to purchase 45,000 common shares, equivalent to 
15,000 shares under the original option, for a total of $600,000. Under 
the option agreement, dated Dec. 12, 1940, with Mr. Schenck, provision 
is made aga:nst dilution and he is thus entitled to receive two addi- 
tional shares for one purchased because of the recent three-for-one 
stock split. On Jan. 2 he is reported to have held options for 42,288 
Shares, equivalent to 14,096 shares originally uader option.—V. 162, 
p. 3075. 





Louisiana & Arkansas Ry.—Partial Redemption— 


The company has called for redemption on March 1, next, $1,900,000 
of first nrorcgage 5% bonds, series A, due Jas. 1, 1969, at 103 ana 
interest. kayment wll be made at the of i*e o. Dillon, Read & Co.; 28 
Nassau St., New York, N. Y..—V. 162, p. 3194. 


Louisville Gas & Electric Ce. (Ky.) —Weekly Output— 


Electric output of this company for the week ended Jan. 19, 1946, 
totaled 25,534,000 kwh., as compared with 29,894,000 kwh. for the cor- 
responding week last year, a decrease of 14.6‘¢ .—V. 163, p. 313. 


Marine Bancorporation—Regular Dividend—Earnings 


The directors have declared the regular quarterly dividend of 30¢ 
per share, payable Feb. to stockholders of record Jan. 19, Andrew 
Price, President, announced on Jan. 17. Total dividends paid in 1945 
amounted to $506,321 (30¢ per share each quarter, and a special of 
20¢ on Dec. 20). 

Net profits of this corporation and its subsidiaries for the year 
1945 amounted to $1,840,370 or at the rate of $5.09 per share. Con- 
solidated book -value of the stock is equivalent to $47.70 per share, 
exclusive of appreciation in the market value of assets, according to 
the company’s auditors. ; 

The principal suosiaiary of the corporation is the National Bank 
of Commerce of Seattle, which operates 25 offices throughout western 
and central Washington. Its deposits amounted to $430,150,309 at 
the close of the year, an increase of over $90,000,000 during the year. 

The Marine Bancorporation is a Washington corporation and 87.4% 
The. remaining 
stock is held by 967 stockholders residing in 42 States, Alaska and 
British Columbia.—V. 161, p. 882. 


(Glenn L.) Martin Co,—Receives Large Order— 
See United Air Lines, Inc., below.—V. 163, p. 199. 


Massachusetts Bonding & Insurance Co.—To Broaden 
Its Charter— 


The stockholders on Jan. 29, will vote on a proposed amendment to 
the company’s charter to permit it to do a multiple-line business as 
provided by the Massachusetts laws. 

While the board of directors may not decide immediately to engage 
in all of the additional kinds of insurance, T. J. Falvey, President, 
stated to stockholders that the management believes it desirable that 
the preposed amendments to the company’s charter and articles of 
organization be adopted so that the company may be equipped to 
write such business whenever the board of directors determines that 
it is wise to undertake it. He added that the board of directors has 
already decided to issue personal property floater policies and has 
authorized the issuance of such policies.—V. 157, p. 555. 


Maytag Co.—75-Cent Preference Dividend— 


A dividend of 75 cents per share has been declared on account of 
accumulations on the $3 preference stock, no par value, payable 
Feb. 1 to helders of record Jan. 15. This is at the same rate as paid 
in preceding quarters. Arrearages after payment of the current divi- 
dend will amcunt to $2 per share.-—-V. 162, p. 2517. 


McCrery Stores Corp.—-Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for $6,000,00@ 34%‘. cumulative convertible preferred stock> 
V. 163, p. 195. 


Minneapolis-Honeywell Regulater Co. — Division to 
Complete Purchase of $500,000 in Equipment in 1946— 


Installation of $500,000 in new manufacturing, processing and devel- 
opment equipment, started in 1945, will be completed this year, accord- 
ing to Henry F. Dever, President of Brown Instrument Co., Philadelphia, 
industrial instrument division of Minneapolis-Honeywell Regulater Co. 

During the past year, said Mr. Dever, the company acquired and in- 
Stalled $250,000 in new and modern machine tool equipment, constitut- 
ing, he added, part of the recently announced overall expansion plan 
of the entire Honeywell organization. The Philadelphia division will 
retain additional branch sites, acquired during the war years, it was 
added.—V. 163, p. 195. 


Missouri-Kansas-Texas RR.—Three New Directors, etc. 


Three new directors were named to the board on Jan. 22 to fill 
vacancies caused by resignations. : 

The new members are William J. Morris, Chairman of the Conti- 
nental Supply Co., Dallas, Tex.; William N. Thornton, Vice President 
and General Manager of the Longhorn Portland Cement Co., San 
Antonio, Tex.; and Richard C. Muckerman, V.ce President of the City 
Ice & Fuel Co., St Louis, Mo. They succeed Lewis E. Pierson, banker; 
Frank Houston, Chairman of the board of the Chemical Bank & 
Trust Co., and Franc's F. Randolph, Chairman and President of Tri- 
Continental Corp., all from New York, N. Y. j 

The three retiring directors were succeeded on the railroad’s execu- 
tive committee by Henry L. Hammack, Kansas City, Mo.; Kay Kim- 
bel, Fort Worth, and Marvin D. Adams, Miami, Fla. Mr. Hammack 
and Judge James A. Elkins were named to the finance committee to 
suceeed Mr. Randolph and Mr. Houston. 

John A. Peterson of St. Louis, a member of the M-K-T staff for 
many years, has been appointed Assistant Secretary.—V. 163, p.. 74. 


Monroe Auto Equipment Co.—Votes on Borowing— 


The holders of the 5% cumulative preferred stock, par $50, were 
scheduled to vote Jan. 25 on approving a contract between this com- 
pany and The Commercial Investment Trust, Inc., New York, N. Y., 
giving the Monroe company the right to borrow an amount not to 
exceed $2,000,000. e 

The contract provides that the company, (1) has the right up to 
Aug. 1, 1946 to borrow $1,000,000 from C.1.T., and +2r has the right 
up to July 1, 1947 to borrow an additional $1,000,000. Approxirhattly 
$700,000 will be used for the payment of machinery and equipment 
already on order. It was intended that this machinery and- equipment 
would be released by the company from the Citizens Budget Co: of 
Monroe, Monroe, M:ch., at an annual rental of approximately $340,- 
000. It is expected that approximately $300,000 will be used to purchase 
machinery and equipment now being leased from the Citizens Budget 
Co. of Monroe under the terms of which leases the company is 
obligated to pay during the calendar year of 1946 the sum of $134,585. 
The term of no lease is in excess of three years. 
such purchase are now in process. All of this machinery and equip- 
ment is necessary to fill orders already on hand. The $1,000,000 com- 
mitment by C.1.T. expiring on July 1, 1947, involves no standby fee, 
and provides funds with which the company may purchase, if neces- 
Sary, additional machinery and equipment during that period, 

Each loan wll be evidenced by a note of the company which. will 
be secured by an indenture giving C.1.T. a first and prior lien on all 
machinery and equipment purchased with the proceeds of such notes 
but on no other assets of the company. The notes will bear interest 
at the rate of 5‘. per annum payable on balances from time to time 
outstanding. During any fiscal year in which any notes are outstand- 
ing the company will pay as a commitment fee annually, a sum 
based on the aggregate face amount of all notes issued, to-wit: 112% 
thereof for the first three years and 1’, thereof thereafter. The com- 
pany shall have the right to pay the notes in whole or in part at any 
time without payment of premium, The notes until fully paid, will 
be amortized by the payment annually of 10% of the aggregate original 
face amount of the notes or 1'2‘- of the company’s net sales, which- 
ever amount is greater. 

It is the opinion of the officers and directors that the use of the 
first $1,000,000 provided for by the above contract will efiect a sub- 
stantial saving to the company.inasmuch as it will allow the termi- 


nation of the present lease program through the outright purchase 
of the machinery and equipment. In addition, the commitment for the 
second $1.000,000 will place the company in a position to readily 
finance additional purchases of machinery and equipment to meet a 
still further expansion of its business which may occur within the 
next 18 months.—V. 162, p. 3077. 


_ Monsanto Chemical Co.—Develops New Leather-Treat- 
ing Material— 


The company on Jan. 16 announced a synthetic tanning chemical 


for sole leather, believed far superior to the natural product extracted 


from the chestnut tree, which plant disease has reduced to the verge 
of national extinction. 

The product, identified as “‘Exan,’’ was described as imparting to 
sole leatner a fine smooth grain, as well as such desirable qualities 


as tightness, firmness, pl.ability and excellent resistance to ab.as.on, 
water and wear. 


To Spend $75 Million on Expansion— 

The company will spend $75,000,000 by 1950 on a development pro- 
gram, according to William McNear Rand, President. j 

Three hundred uses have been found for an injection-molded plastic 
developed during the war, Mr. Rand said. Surgicai instrument han- 
dies, anesthetizing tubes and baby bcttles will be revolutionized. A 
bullet-proof material developed for flak suits can be used in refrigera- 
tors and house wall plaints by new large-scale mclding methcds. A 
wartime material used to diffuse light and in camouflage paints -can 


be used to take the shine off serge suits and to make run-proof steck- 
ings.—V. 163, ‘p. 314. 


Montgomery Ward & Co., Inc.—Court Dismisses Suit 
to Establish Legality of Plant Seizures— 

Federal Judge Philip L. Sullivan has dismissed, on order of the 
U. S. Supreme Court, the celebrated suit of the United States versus 
Monigomery Ward & Co. which sought to determine the validity of 


Negotiations for’ 


the Government seizure of Ward properties in December, 1944. 
Judge Sullivan originally held the seizure under executive order of 

the late President Roosevelt was illegal. The Circuit Court of Appeals 

reversed him. The U. 8S. Supreme Court on Nov. 5, 1945, refused to 


rule, stating the question was 


“moot"’ 
been returned to the company October 18. 


because the properties had 


Twice the Government seized Ward properties, in April and De- 


cember, 1944, as Ws result of a 


labor dispute and Ward's refusal to 


abide by orders of the now defunct War Labor Board, contending 
they were merely advisory and not legally binding. 
There was no final legal determination of validity of the se‘zure in 


- either case and Judge Sullivan, in entering the dismissal order, told 


Government and company attorneys: “‘Now you are back where you 


started from."’—V. 163, p. 196 


Mutual Benefit Life Insurance Co., Newark, N J.— 


Changes in Personnel— 


The directors on Jan. 21 elected W. Paui Stillman to the new office 
of Chairman of the board, chief executive head.in the company. 

John S&S. Thompson, Vice-President of the company since 1927 and 
a director for the last five years, was elected President. 


Rhodes, First Vice-President, 


60 years, was elected Honorary Chairman. 


Edward E, 


who has been with Mutual Benefit for 
Milo W. Wilder, Jr., Vice- 


President and Treasurer, was elected 4 member of the board. 
A resolution calling for the preparation and presentation to directors 
of a program providing for the retirement of Mutual Benefit officers 


and employees at the age of 65 was adopted at the meeting.—V. 


Pp. 1575. 


138, 


National Bond & Share Corp.—To Increase Board— 


The stockholders will meet on Feb. 18 to approve a proposal to 
increase the number of directors to nine from seven. The new 
nominees are Gilbert G. Browne and Bernon 8. ‘Prentice.—V. 163, 
p. 315. 


National Power & Light Co. (& Subs.) —Earnings— 
1945—12 Mos.—1944 


Period End. Oct. 31 
Subsidiaries— 


1945—-3 Mos.—-1944 





























Operating revenues $21,153,332 $21,198,308 $86,829,825 $84,907,885 
Operating expenses 11,488,870 11,329,670 45,599,920 44,143,150 
Federal taxes- *Cr1,173,152 2,520,394 8,478,202 11,970,518 
Other taxes... 920,407 1,108,802 %¢4,303,047 4,440,673 
Amort. of elec. plant 
acquis. adjustments 432,169 1,440,562 — 
Property retirement re- 
serve appropriations. 1,397,870 1,629,556 5,796,964 6,478,862 
Net oper. revenues $8,087,168 $4,609,886 $21,211,130 $17,874,682 
Rent from lease of plants 
(net) aes ye 4.810 5,617 11,580 19,782 
Operating income $8.091,977 $4,615,503 $21,222,710 $17,894,464 
Other income (net) 48.898 36,524 188,956 124,074 
Gross income $8,140,875 $4,652,027 $21,411,666 $18,018,538 
Net interest to public, 
etc., deductions 6,140,322 2,040.579 12,319,578 8,288,796 
Balance $2,000,553 $2,611,448 $9,092,088 $9,729,742 
*Pid. divs. to public 1,193,878 1,304,303 5,054,281 5,246,379 
Balance ‘ $806,675 $1,307,145 $4.037.807 $4,483,363 
Portion applic. to mu- 
nority interests 653 598 2,210 1.574 
Net equity of co. in ge AeTSEY pens a 3 core 
income of subs $806,022 $1,306,547 $4,035,597 $4,481,789 
National Power & 
Light Co.— 
Net equity (as above) $605,022 $1,306,547 $4,035,597 $4,481,789 
Other income 480 301 2,426 657 
Total $806,502 $1,305,848 $4,038,023 $4,492.446 
Expenses 89.575 89,286 339,971 329,832 
Federal taxes 553 920 1,903 3,517 
Other taxes 4,637 3,826 23,317 19,571 
Int., ete., deductions 1,086 1,086 292 
Balance $710,650 $1,212,816 $3,671,746 $4,129,234 
Federal income tax 3,200 2,300 7,889 53,000 
Balance, surplus $707,350 $1,210,516 $3,663,857 $4,076,234 


*Full dividend requirements applicable to respective periods whether 


earned or unearned. 


During October, 
its long-term debt. 


1945, Pennsylvania Power & Light Co. 
Its 1945 provisions for income taxes were reduced 


refinanced 


by $4,164,700 in the month of October representing the estimated non- 
recurring tax reduction resulting from the refinancing, and amortiza- 
tion of debt discount and expense (included in interest to public and 
other deductions) was increased in that month by a special charge of 
equivalent amount, such charge being a portion of tre costs of the 


refinancing. 


COMPARATIVE STATEMENT OF INCOME (COMPANY ONLY) 
1945—-12 Mos.—-1944 


Period End. Oct. 31— 


* 1945—3 Mos.—1944 








Total income_______- $150,523 $160,814 $598,050 $1,597,150 
Se ie aa 89,576 89,286 339,971 329,832 
Pederal taxes______- 553 920 1,903 3,517 
Other taxes__..__-_- 4,637 3,826 23,317 19.571 
Int., ete., deductions___ 1,085 Rage Fak» 1,086 292 
Federal income tax___-_ 3,300 2,300 7,889 53,000 

Net income _______ $51,371 $64,482 $223,884 $1,190,938 


—V. 162, p. 3077. 


New England Gas & Electric Association—Output— 


For the week ended Jan. 18, the Association reports electric output 


of 13,284,057 kwh. 


This is a decrease of 72,190 kwh., or 0.54% .below 


producticn of, 13,356,247 kwh. for the corresponding week a year ago. 

Gas output for the Jan, 18 week is reported at 179,761,000 cu. ft., an 
increase of 9,114,000 cu. ft... or 5.34% above production of 170,647,000 
cu. ft. in the corresponding week a year ago.—V. 163, p. 315. 


* 














Volume 163 Number 4459 


THE COMMERCIAL & FINANCIAL CHRONICLE 


467, 





New England Power Association—Weekly Output— 

This association reports the number of kilowatt hours available for 
the week ended Jan. 19, 1946, as 65,686,673 compared with 67,103,194 
for the week ended Jan. 20, 1945, a decrease of 2.11%. 

The comparable figure for the week ended Jan. 12, 1946 was 65,- 
161,188, a decrease of 4.07% under the corresponding week last year.— 
V. 163, p. 315. é’ 


New England Telephone & Telegraph Co.—Earnings 
Period End. Dec.31—  1945—3 Mos.—1944 . 1945—12 Mos.—1944 
$ 














$ S$ $ 

Operating revenues._._._ 30,304,621 26,765,851 114,946,393 104,050,053 
“Operating expenses- 22,157,687 20,101,957 82,774,270 73,161,092 
Federal income and ex- 

cess profits taxes___- 1,076,841 945,588 7,390,855 8,943,998 
OGier tawes. oS. 1,728,573 1,632,794 17,203,989 6,779,971 

Net oper. income ___ 5,341,519 4,085,512 17,577,278 15,164,991 
+Other income (net) Dri,688,280 Dri86,438 Dr3,057,245 Dr768,805 

Total income___--__. - 3,653,238 3,899,073 14,540,033 14,396,186 
Interest deductions____ 1,082,390 1,155,958 4,390,087 4,594,508 

Net income-_-_..._--_ 2,570,848 2,743,114 10,149,945 9,801,677 
Dividends __..__..-_-. 2,333,551 2,333,551 9,334,206 8,945,280 

pS ee RR tng 237,297 409,563 815,739 856,397 
Earnings per share____ $1.65 $1.76 $6.52 $6.30 


*Operating expenses exclude amounts of $218,105, $184,601, $861,751, 
$747,906 for the respective periods shown, representing that portion of 
employees’ service pension accruals which were charged to miscel~ 
Janeous deductions from income in accordance with the accounting 
requirements of the -Federal Communications Commission, and are 
included in ‘‘other income—net.’’ The company considers that these 
amounts were, in fact, current operating expenses and should have 
been accounted for as such, 


fProvision for excess profits tax was reduced by reason of special 
non-recurring items. Oiher income was charged with an amount 
offsetting such tax reduction and the balance of these items was 
charged against surplus.—V. 163, p. 315. 


* 


New Jersey Bell Telephone Co.—To Spend $100,000,000 


Chester I. Barnard, President, on Jan. 23 announced that the com- 
pany would spend $100,000,000 in the next five years for expanding 
and improving telephone service. 

Mr. Barnard said the program called for replacement of many 
outgrown central offices throughout the state, additions to the local 
and toll wire networks, enlarging switchboards in almost every ex- 
change in New Jersey and installation of modern dial systems in 
exchanges serving more than one-third of the telephones in service. 
He said execution of the program would depend on availability of 
new Capital and adequate supplies of manpower and equipment, but 
he predicted that telephone service would bé supplied within the 
next few months to all subscribers on the waiting list.—-V. 160, p. 1189. 


Newport Industries, Inc.—Preferred Stock Offered— 
Union Securities Corp. headed an underwriting group 
that made a public offering Jan. 23 of 40,000 shares of 


cumulative preferred stock, 414% series ($100 par), at 
$103 a share, plus dividend. 
The preferred stock may be redeemed by the company, other than 


for the sinking fund, in whole or in part, at prices declining from 
$106 prior to Jan. 1, 1951 to $103 after Jan. 1, 1957. For the sinking 
fund, which starts May 1, 1947 and calls for the retirement of 1'2‘% 
7 hom. outstanding issue annually, the redemption price is $103 per 
share. 

PURPOSE—-Net proceeds (estimated $3,985,000) will be used to- 
gether with any necessary additional funds supplied from the general 
funds of the company, to defray the cost of constructing a new plant 
at Gakdale, La. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common eee. Appar O8poo.2 oc 750,000 shs, 621,359 shs. 
Cumulative preferred stock, 4'4‘~ series 40,000 shs. 40,000 shs. 


HISTORY & BUSINESS—Company was incorporated Sept. 5, 1931 in 
Delaware, and as of Sept. 30, 1931, acquired from the Newport Co., 
the business and certain assets of the ‘‘Wood Distillate Division” of 
said corporation (‘started in 1913). Company is engaged in the 
manufacture and sale of wood naval stores, consisting of wood rosin, 
steam distilled wood turpentine, steam distilled pine oil and deriva- 
tives and by-products thereof, and related chemicals. 


The business of the company, which originally consisted of the 
manufacture and sale of rosin, turpentine and pine oil in their 
primary form, has changed during the past ten years, with an in- 
crasing percentage of total sales in rosin specialties, chemically treated 
oils and terpene chemicals. -The sales of the company represented by 
these products amounted tc 14.34°> of total sales in the period 1937 
through 1940, 24.92% in the period 1941 through 1944, and 24.40% 
in the ten months ended Oct. 31, 1945. , 

NEW PROPERTIES TO BE CONSTRUCTED IN 1946—As part of its 
Post-war expansion program, the company plans to construct a wood 
naval stores extraction plant at Oakdale, La., to be used in connec- 
tion ‘with the production of wood rosins, steam distilled wood tur- 
pentine, steam distilled pine oil and other terpene oils. As a site 
for the new plant, the company has leased 291 acres of land at 
Oakdale, La., some 60 miles northeast of the plant at DeQuincy. The 
lease provides, among other things, for’an option in the company to 
purchase the land’ at or before the end of the 10-year term. 


The company has contracted with Stone & Webster Engineering Corp. 
oe Bsn big 2 herve: the construction of the new plant. 
reliminary estimates indicate that the new plant will cost between 
$4,000,000 and $4,500,000. : 

UNDERWRITERS—-The underwriters named below 
agreed to purchase from the company 
cumulative preferred stock, 414“ 
spective names below: 


Union Securities Corp.___ 


have severally 
é the number of shares of 
series, set forth opposite their re- 


10,000 


Harris, Hall & Co. (Inc.) 2,000 

Stone & Webster Securi- Hornblower & Weeks_... 2,000 

CHOBE, icin i ere 6,000 The Milwaukee Co.______ 1,300 

Smith, Barney & Co.____ 5,500 Van Alstyne, Noel & Co._ 1,300 

Haligarten & Co..___.___ 2,000 Laird, Bissell & Meeds__ 1,300 

Spencer Trask & Co.____ 2,000 Kuhn, Loeb & Co._____ __ 6,600 
COMPARATIVE INCOME STATEMENT 

———Years Ended Dec. 31—-——_ 10 Mos. End. 

1942 1943 1944 Oct. 31, '45 


Gross sales, less returns 
and allowances 


$7,330,126 $9,445,727 $8,788,946 $7,918,706 














Cost of sales.-______._ 4.871.121 6,531,930 6,617,331 5,418,847 
Deprec. & amortization_ 320,077 440,841 589,784 538,028 
Net loss from disposal 
of equipment__...___ 23,358 32,382 14,072 2,720 
Sell., gen. & adm. exps. 607,062 614,735 575,994 546.261 
Profit from operations $1,508,506 $1,825,836 $991,763 $1,412,847 
Other income —_-.-..__ 21,618 31,328 40,209 41,622 
Total income —_--_-. $1,530,124 $1,857,164 $1,031,972 $1,454,470 
Int. exp. on notes pay. 26,668 22,087 133087 5,625 
Normal inc. & surtax_. 317,000 305,000 310,000 260,000 
"Excess profits taxes. 571,550 873,104 212,642 690,000 
» , Set promt} <5... $614,905. _ $656,973 $496,242 4 
Dividends paid in cash_ 310,365 496,847 497,087 ort 
“After deducting debt retirement credits, 1942—$60,000, 1943— 


$95,777 and 1944—$23,324 and post-war réfund credit, 1942—$3,552. 


' BALANCE SHEET, OCT. 31, 1945 
ASSETS—Cash in banks and on hand, $1,775,556; accounts and 
notes receivable (net), $1,189,151; inventories, $914,831; estimated 


refunds of Federal excess profits taxes (incl. post-war refund bonds of 
$4,491), $109,100; land, $250,289; buildings machinery and equipment 
(after reserves for depreciation and amort 


ization of $4,227,527), $2,- 


547,800; patents, licenses and trade-marks (net), $72,975; deferred 
cnarges, 2200,087; total, $7,059,790. 

LIABILITIES—Notes payable—bank, $225,000; accounts payable— 
trade, $380,102; accounts. payable—other, $99,747; accrued liabilities, 


$229,719; Federal income and excess profits taxes (net), $149,546; 
agents’ and customers’ credit balances, $63,869; liability for customers’ 
deposits ior returnable containers, $36,144; advances on suspended 
govt. contract, $235,740; capital stk. (par $1), $621,359; paid-in surplus, 
$3,91",658; earned surplus, $1,100,905; total, $7,059,790.—V. 163, p. 74. 


Niagara Share Corp.—Calls 442% Preferred Stock— 


The directors have called for redemption on March 7, 1946, all of 
-the outstanding. 442% convertible preferred stock. at $105 per share 
plus accrued dividends.—-V. 162, p. 2186. ‘ 


Norfolk & Western Ry.—Declares $3 Extra Dividend— 


The directors on Jan. 22 declared an extra dividend of $3 per 
share and the usual quarterly dividend of $2.50 per share on the 
common stock, both payable March 9-to holders of record Feb. 13. 
The extra is the first declared by the company since 1941, when $5 
additional was paid, and this is the first time since: January, 1936, 
that it has declared an extra dividend payable out of the earnings 
of the preecding year. The common stock earned $15.50 per share in 
the year 1945, compared with $15.14 in 1944 (after certain appropria- 
tions for sinking and reserve funds and excess profits tax postwar 
credits for 19442, 1943 and 1944.) " 

The company made the following statement: ‘‘Because of a reduc- 
tion in net income during the war emergency, and advisability of 
conserving cash, extra dividends upon the common stock were dis- 
continued in 1942. After further consideration of earnings for the 
‘year 1945.the board declared from those earnings an extra dividend 
ot $3 per share upon the common stock, payable March 9, 1946, to 
stockholders of record. Feb. 13, 1946.’"—V. 162, p. 3196. 


North American Oil Consolidated—50-Cent Dividend— 


A. dividend of 50 cents per share has been declared on the common 
stock, par $10, payable Feb. 5 to holders of record Jan. 25. Payments 
in 1945 were as follows: Feb. 5, 15 cents; May 5, 25 cents quarterly 
and 10 cents extra; Aug. 6, 25 cents; and Nov. 5, 25° cents quarterly 
and 50 cents extra.—vV. 162, p. 1396. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Jan. 19, 1946, 
totaled 49,293,000 kwh. as compared with 48,225.000 kwh. for the cor- 
responding week last year, an increase of 2.2% .—V. 163, p. 316. 


Northwest Airlines, Inc.—1945 Set New Highs— 


The corporation on Jan. 21 reported a 66% inciease in passenger 
revenue in 1945 despite fare reductions during the year amounting to 
approximately 14°,. 

Air mail and express loads also jumped to new highs during the 12 
months, Croil Hunter, President and General Manager, explained. 

With return of more planes to the company’s fleet during 1945, Mr. 


Hunter said, Northwest carried a iotal of 330,489 revenue passengers, 
about 75° more than in, fhe preceding year. New all-time monthly 
records for the company were set in five months Of the year, with a 
peak of 36,702 passengers carried in October. 

Passenger revenue for the year reached $10,094,628.03, approximately 


66‘ce above the 1944 figure, 

Mr. Hunter said Northwest already has purchased and will put into 
service within a few months 15 four-engine 44- and 56-passenger 
planes. He estimated these planes will carry 125,000 passengers each 
month, more than a third as many as were carriea in the entire rec- 
ord-breaking year of 1945. 

He attributed increases in passenger, mail and express loads mainly 
to the addition of more planes and to inauguration of service into 
Detroit and New York in June, giving Northwest Airlines the shortest 
coast-to-coast route and linking New York in the East with Seattle- 
Facoma and Portland in the west. 

Mr. Hunter reported the planes flew 217,915,656 revenue passenger 
miles in 1945, exceeding the 1944 total by more than 97 million miles. 

Northwest Airlines carried 6,378,442 pounds of air- mail during the 
year, more*than half -a million pounds than in thé previous year. 
These loads were carried 5,396,757,098 pound miles, topping the 1944 
mayk by nearly half a billion miles. Air mail revenue amounted to 
$1,648,730.63, approximately $150,000 over the total for 1944. 

Mr. Hunter reported similar increases in express loads for 1945, with 
2,672,516 pounds carried, exceeding the previous year’s total by more 
than 600,000. The express pound miles figure of 1,734,233,388 for 1945 
was nearly half a billion over the 1944 total. Express revenue reached 
$404,494.17 last year, almost 40’c higher than in 1944. 

Acquisition of more planes during 1945 enabled the airline to in- 
crease its scheduled miles from 26,932 daily at the start of the year to 
44,715 at the close, Mr. Hunter explained. Service to every city on the 
company’s present line will be increased in 1946, he declared and 
service to others not new served will be inaugurated.—V. 163, p. 316. 


Ohio Leather Co.—Exchange Offer Made to Holders of 
7% Preferred Stock— 


Holders of $7 preferred stock will be offered in exchange, share 
for share, new $5 convertible preferred stock until March 30. 

Those who accept the offer will be paid a $1.75 per share dividend 
when they deposit their certificates. The dividend was declared on Jan. 
22:on stock of record Jan. 26. The directors said the $7 stock prob- 
ably will be called and retired. The offer is the same as for the $8 
preferred stock which was called Jan. 1, and of which 89% was 
turned in for exchange.—V. 163, p. 316. * 


Oklahoma Gas & Electric Co.—Considers Refunding 


7% Preferred— 
The directors are understood to be considering a plan to refund 


the 7‘o preferred stock. There are 146,478 shares outstanding, call- 
able at $125 a share.—V. 162, p. 2648. 


Owens-Illinois Glass Co.—Increases Dividend— 


The directors have declared a quarterly dividend of 75 cents per 
share on the common stock, par $12.50, payable Feb. 15 to holders of 
record Jan. 30. Previously, the company paid regular quarterly divi- 
dends of 50 cents per share on this issue, and, in addition, on 
Jan. 15, this year made a year-end payment of 50 cents per share. 
—V. 163, p. 316. 


Pan American Petroleum & Transport Co. — Pays 
Larger Dividend— 


The directors on Jan: 23 declared a dividend of 40 cents per share 
on the capital stock, par $5, payable April 5, 1946, to holders of 
record March 15, 1946. A distribution of 25 cents per share was 


vfs lige April 5, last year, the first payment since 1941.—V. 162, 
p. 79. 


Panhandle Eastern Pipe Line Co.—Div. Increased— 


The directors have declared a quarterly dividend of 6212 cents per 
share on the common stock, no par value, payable March 14 ot holders 
of record Feb. 28. Distributions of 50 cents per share were made in 
each of the three preceding quarters. On April 2, 1945 one addi- 
tional share-was disbursed for each share held, and prior to this stock 
distribution a regular cash dividend of 75 cents and an extra of 25 
cents were paid on March 31, 1945.—V. 162, p. 2648. 


Penn Athletic Club Building, Philadelphia, Pa.—Bond- 
holders Advised to Deposit Bonds Before March 7— 


The holders of C. Benton Cooper first mortgage real estate 6% gold 
hends. dated Sept. 15,1924, are being advised that in accordance with 
-the order of the U. S. District Court for the Eastern District of Penn- 
sylvania, made June 30, 1940 all holders or owners of said bonds must 
transmit or present their bonds to Girard Trust Co., trustee, Broad and 
_Chestnut Streets, Philadelphia 2, Pa., for registration and modification 
in actordance with the terms and conditions of the plan of reorganiza- 
tion approved in that proceeding on or before March 7, 1946, in order 
‘to participate in the distribution under the plan. The trustee an- 


“nounced that “if said first mortgage bonds are not so presented on 


or before March 7, 1946, they will not participate in any distribution 
provided by the plar and their bonds will thereupon be of no value.’ 

In March, 1945, a distribution of $52.60 per $1,600 first mortgage 
4% bond due Dec. 31, 1951, of which $42.30 represented principal and 
$10.58 interest, was made upon presentation of the ¢% bonds for en- 
dorsement to the Girard Trust Co. 


Pennsylvania-Central Airlines Corp.__-Earnings— 


10 Months Ended Oct. 31— 1945 1944 
Operating revenues -.-~.~~--~--~--------~--- $9,268,944 $5,055,813 
Seg. IED, ict. Hei shame ibibo xe oii 820,210 427,045 
Number common shares-_-__-- . RS aS 477,060 474,460 
Earped per share. ----<.~.----.------------- $1.72 $0.90 


“After taxes and charges. 

Oetober, 1945, operating revenues amounted to $1,065,326, repre- 
senting an increase of approximately $45,000 over the month of Sep- 
‘tember. October marked the fourth ape month that PCA 
operating revenues topped the $1,000,000 mark. 

PR. G. Lochiel, Vice-President and Treasurer, explained that October 
was the first full month of experience with the system-wide passenger 
fare of 4.5 cents per mile. The effect of the fare reduction was 
partially offset by an 11% increase over September in the number 
of passengers carried per mile. 


Two New Appointments— ey = 

ration on Jan. 23 announced the appointments of Tt M. 

wintee car Western Regional Vice-President with headquarters at 

Chicago and Col. Richard E. Fell as Eastern Regional eh yg 

with headquarters at New York. Mr. Averill, formerly Kansas Ci % 

‘attorney, had served with the Bureau of Investigation and Colone 
Fell was with the Air Transport Command.—V. 163, p. 231. 


Pennsylvania RR.—Orders 214 Passenger Cars— 


ompany on Jan. 22 announced that it has placed orders for 

i eee Soe vee. including sleepers, diners, lounges and observation 
nd coaches. bd 

“a The American Car and Foundry Co. will build 57 of the new cars, 
Edward G. Budd Manufacturing Co. 70 and Pullman-Standard egg 4 
facturing Co. 87. The orders will total $21,000,000, and deliveries wil 
begin late this year, Including 112 new coaches being built, the Penn- 
sylvania's total of all types of passenger cars on order is 326. 

The new cars will be used to re-equip the Pennsylvania’s leading 
East-West trains and to augment the New York-to-Florida reserve 
seat coach service which Pennsylvania opefates with other railroads. 

The Pennsylvania RR, also announced the purchase from the Pull- 
man Co. of 142 lightweight sleeping cars and 123 parlor cars. These 
cars have been in use on the Pennsylvania RR. for some time.—V. 
163, p. 76. 


Philadelphia Electric Co.—Weekly Output— 
i i the 
The electric output for this company and its subsidiaries for ie 
week ended Jan. 19, 1946, amounted to 133,254,000 kwh., a decreast 
of 7.733.000 kwh., or 5.5%, from the same week of 1945.—V. 163. 
p. 317. 


Philip Morris & Co., Ltd., Ine.—Reduces Interest Rate 


on New Debenture Issue— 
' i ; iti xchange Commission 
The company has filed with the Securities and Exc ae: 
an amendment to its registration statement relating to the propose 
issue of $15,000,000 of 20-year debentures, fh which the rate of 
interest is set at 242‘ instead of 258%, the rate named in the 
original filing. The public offering price will be filed in a subsequent 
amendment.- 


Transfer Agent Appointed— " 
transfer 
The Guaranty Trust Co. of New York has been appointe 
somes for $14,988,300 par value 3.60% cumulative preferred stock. 
~V; 163,..D. 327. 


Potomac Edison Co,—Preferred Stock Offered—As 
mentioned in our issue of Jan. 21 a banking group head- 
ed by W. C. Langley & Co. and The First Boston Corp. 
on Jan. 18 offered 63,784 shares of 3.60 % cumulative pre- 
ferred stock (par $100), subject to prior rights of rage ae 
of the company’s 7% and 6% preferred stocks to take 
such shares under the exchange offer of the Rony: 
The stock is priced to the public at $101.75 per share an« 
dividend from Feb. 1, 1946. 


EXCHANGE gt ay nie rpg 

k are offered in exchan : 

Pigs stock of the Berra | nom a sam toe ant _—- 

of one share of anew preferred stock an . a 

referred stock and $8.85 

of 7‘o preferred stock and one share of new p Se er’ call ale 

h for each share of 6% preferred stock, inc 

hs ean dividend nae mange ge _The Fr pe ag — 
} 1946 all shares of 7%e an Yo e s 

ee pursuant to the exchange offer. Until such redemption the 

new preferred stock will be subordinate thereto. 


7% 
a age Ph pane aye for exchange 
le atting 3 “Feat teok Trust ee. a a ge — 
8g maggie een ean in ante dizectly. ‘the exchange agent 
ghee oy 27) gaaaleal Genk ie The Co. New York. Registrar: 
Central Hanover Bank and Trust Co., New York. 


i d for the purpose 
RPOSE—The new preferred stock is to be issue # e 
on teal the company’s outstanding 7% end 6% preferred 
stocks at a lower dividend rate. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


shares of 3.60% cumulative pre- 
e 7% preferred stock and 


and 6% preferred 
the certificates for 
letter of transmittat 


trust bonds, 3% 


lst mtge. & coll. 
series due 1974 
3.60% cumulative preferred stock (par 
$100) 


° $16,981,000 


63,784 shs.  __ 63,784 sh. 
Common stock 150,000 shs. +120,000 ~ 
i ds authorized is 
* d re issuable in series. The amount of bon 
limited hy the restrictions of the indenture and first supplementat 
indenture, both dated as of Oct. l, 1944. ? ; 
+All owned of record and beneficially by West Penn Electric Co. 


SUMMARY OF EARNINGS 
12 Mos.End,. —-———Calendar Years———— 














2 42 
Sept. 30, '45 1944 1943 19 

Operating revenues__-- we vere $12,890,171 $11,888,903 rats 
Operating expenses 5946143 4,882,878 4,351,224 tp etd 

Maintenance —--~----- 762,730 698,298 588,979 551, 

"axes, ot than Fed. 

es oe me pee A ecidanens 982,186 923,711 214,928 = origin 
Fed. taxes on inc._.--- 1,493,820 1,223,620 2,546,200 Hern ee 

Prov. for deprec, ------ 1173,986 1,155,486 1,134,803 1,102, 
gi (PR ~ cl ie 346,378  *334,400 397,657 352,000 
7 $1,955,112 $1,962,076 
tin income... $3,476,594 - $3,671,778 $1, J G 
winranetatne ia dient - 118,457 114,190 96,174 102.626 
2,051,286 $2,064,702 

income —.---~- $3,595,051 $3,785,968 $2,0 . 
Egos fanted debt_-_- 543,514 779,478 $24,050 824,950 
dad misc. e 
so eS ee 29,769 43,058 48,079 61,345 
. of debt disc., pee 
ye (net) & exp. 169,263 202,104 201,225 187,995 
. t disct., premium 

"Tae exp. chgd. off_-- 1,737,580 1,737,580 ------ — 
Pfd. divs. of a sub,_--- es 13,068 13,068 13,068 13,063 
Wet income -...----- ~ 31,101,857 $1,016,680 $964,864 $978,244 


*Equivalent to tax reduction from refinancing. 








468 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 28, 1946 





UNDERWRITERS—-The neme of each principal underwriter. and the 
percentage of wnexchanged stock to be purchased by each are as 
follows: 


Percentage Percentage 
W. C. Langley & Co.__-____ 8.000 W. L. Lyons & Co.__-- 0.784 
The First Boston Corp.._..____ 8.000 Mackubin, Legg & Co. 3.200 
A. C. Allyn and Co., Inc. 5.500 Mead, Irvine & Co.__-- 0.784 
Ames, Emerich & Co., Inc. 0.784 Merrill Lynch, Pierce, 
Baker, Watts & Co._.____-_ 3.200 Fenner & Beane_----~-- 5.500 
Ballou, Adams & Co. Inc. 0,784 Metropolitan St. Louis Co. 0.784 
Simon J. Block & Son___._ 0.784 Moore, Leonard & Lynch... 3.200 
Bosworth, Chanute, Maynard H. Murch & Co. 3.200 

‘Loughridge & Co........ 1.600 E. M. Newton & Co...... 2.340 
Buckley brothers.__.....__ 0.784 Pacific Company of Cali- s 
Frank B. Cahn & Co.___- 1.600 OSE ETRE wes + OR 
Richard W. Clarke Corp.. 0.784 I. M. Simon & Co.__---~--- 0.784 
Kouitable Securities Corp.. 5.500 William R. Staats Co 0.784 
Goldman, Sachs & Co... 8.0@q@ ~=— Stifel, Nicolaus & Co., Inc. 0.784 
hemphill, Noyes & Co.._._. 5.500 Stone & Webster and 
Hornblower &-Weeks__._.. 4.000 Blodget, Inc.__.-....... 8.000 
W. E. Hutton & Co..__.___ 5.500 Webster & Gibson----_--~ 0.784 
Laird and Company._._..-- 1,600 Weeden & Co., Inc.___~- .~ 1,600 
Carl M. Loeb, Rhoades & Harold E. Wood & Co..... 0.784 
oT ies Ware, Beles & Co. -... 0.784 


3USINESS—Company was incorporated in Maryland Dec. 31, 1923, 
@s a consolidation of Potomac Public Service Co. and a former 
Potomac Edison Co. 


The principal business of company and subsidiaries is the produc- 
tion, distribution and sale of electric energy in adjacent portions of 
*the States of Maryland, Virginia, West Virginia and Pennsylvania, 
centering around the valley of the Potomac River and its tributaries. 
The electric properties of such companies constitute a single integrated 
system which is operated under the supervision of the company by a 
unified executive, administrative and operating staff. 

The company has 10 subsidiaries, all of the outstanding securities 
of which are owned by the company, except $217,800 of preferred 
stock of Potomac Light and Power Co. Company and such sudsidiary 
have filed applications with the Securities and Exchange Commission 
and the P. 8. Commissions of West Virginia and Maryland for approval 
of a plan involving (a) the issue by such subsidiary to the company 
of 10,500 shares of its common stock in exchange for $700,000 of 
indebtedness owing to the company, $217,800 in cash and all of the 
preferred stock of such subsidiary held by the compary, and (b) the 
redemption on Aug. 1, i946, of all outstanding shares of preferred 
stock of such subsidiary. * 

Six of such subsidiaries are engaged principally in the sale of 
electric energy in certain localities in their respective states of incor- 
poration, as follows: > 

Northern Virginia Power Co., a Virginia corporation, in Clarke, 
Frederick, Shenandoah and Warren Counties, Virginia; 

Potomac Light and Power Co., a West Virginia corporation, in 
Berkeley, Grant, Hampshire, Hardy, Jefferson, Mineral and Morgan 
Counties, West Virginia, certain of its operations therein being con- 
ducted for Northern Virginia Power Company pursuant to an operating 
agreement regarding the latier’s properties in West Virginia; 

South Penn Power Co., a Pennsylvania corporation, in Adams, 
Bedford, Franklin, Fulton and Somerset Counties, Pennsylvania; 

Page Power Co., a Virginia corporation, in Culpeper, Page, Rocking- 
ham, Orange, Shenandoah, Warren, Fauquier, Rappahannock, Madison 
and Greene Counties, Virginia; 

Madison Power Co., a Virginia corporation, in Orange, Madison, 
Greene and Culpeper Counties, Virginia; and 

Massanutten Power Corp., a Virginia corporation, in Page, Rock- 
ingham and Shenandoah Counties, Virginia. 


Potomac Light & Power Co. also operates a small water-works in 
Shepherdstown, W. Va., and a small ice plant in Petersburg, W. Va. 
An additional electric subsidiary, Franklin Transmission Co. (Pa.), 
owns and operates a transmission line connecting the company's electric 
transmission system with that of Pennsylvania Edison Co., a non- 
affiliated utility. 


Another subsidiary, Blue Ridge Transportation Co. (Md.), furnishes 
interurban bus transportation service over routes extending’ from 
Baitimore, Md., and Washington, D. C., to Pittsburgh, Pa., with pe 
nécting branch feeder lines. Its operations and those of two affili 
companies, namely, White Star Lines, Inc., and Penn Bus Co., com- 
prise a unified interurban bus system, known as “Blue Ridge Lines,” 
which is operated under the supervision of the company. 

rhe two remaining subsidiaries of the company are The Braddock 
Heights Water Co. of Frederick County, Md., and Massanutten Water 


Corp., Virginia, which own and overate smail water-works in Brad- - 


dock Heights, Md., and Shenandoah, Va., respectively. 

During the 12 months ended Sept. 30, 1945, consolidated opersting 
revenues of the company and_ its. subsidiariés were derived approxi- 
mately as follows: electric;? 77% : bus, %; electric yailWays,. 2u, 
and miscellaneous, 1% .—V. 163, p. 318. 


Pressed Steel Car Co., Inc.—Signs Large Order— 


The company has signed a contract with the French Supply Council 
for the delivery of 4,500 20-ton iour-wheel box cars for the Republic 
of France, it was announced on Jan. 2] by Ernest Murphy, President. 

In a program to rehabilitate the French railroad system, the Supply 
Council has placed substantial orders for equipment with virtually ail 
of the leading treight-car producers in this countrv.—vV. 163, p. 318. 


Public Service Corp. of New Jersey—To Expand— 


,. It is announced that construction expenditures of more than $17,- 
000,000 are planned this year by the corporation. These expenditures 
are allocated as follows: $5.514.192 for the electric department and 
$5,329,578 for the gas department of Public Service Electric & Gas 
Co.; $3,875,350 for Public Service Coordinated Transport; $1,997,600 
for Public Service Interstate Transpor.ation Co.: and $365.000 for the 
System gas companies—Atlantic City Gas Co., Peoples Gas Co. and 
County Gas Co. 

The estimated $22,000,000 cost of the proposed electric generating 


pe ag nag ty N. J., is not included in this construction budget. 


Public Utility Engineering & Service Corp.—Output— 
Electric output of the operating companies served by this corporation 
for the week ended Jan. 19, 1946. totaled 184.380,000 kwh., as com- 


pared with 209.852 000 kwh. for the corresponding week last year 
decrease of 7.4% .—V. 163, p. 318. ween prea nan< oy 


R..C. A. Communications, Inc.—-Restores Direct Radio- 
telegraph Service to Poland— 


Direct radiotelegraph service between New York and Warsaw, Poland, 
Was restored on Jan. 18 by this corporation, it was announced by 
Thompson H. Mitchell, Executive Vice-President. This international 
Sreek was ve * =e boas ° be suspended at the start of the war. 
The arsaw terminal is under the control of the Polish Telegr; 
Administration. ——— 
* With the restoration of direct communication to Poland, RCA is 
operating 58 circuits to all the principal countries of the world.— 
_V. 163, p. 231. 


Raymond Concrete Tile Co.—Transfer Agent— 


. The City Bank Farmers Trust Co., New York, N. Y., has been 
gorge on agent for the common and preferred stocks.—v. 
» P. . ° 


Reading Co.—Earnings— 


December—. 1945 1944 1943 1942 
Gross from railway... $8,230,947 $9,437,907 $9,337,908 $9,074,427 


Net from railway______ 3,711,336 409,178 2,273,398 2,140,767 

Net ry. oper. income___ 3,633,253 346,166 2,035,474 2,065,142 
From Jan. i— 

Gross from railway_- 109,351,509 15,793,963 113,784,670 102,683,717 

Net from railway- 15,762,194 14,473,321 19,483,152 23,651,857 

Net ry. oper. income 15,782,019 13,372,055 17,924,982 21,721,740 


—V. 162, p. 3199. 


(Robert) Reis & Co. (& Subs.)—Gross Sales Off— 
Quarter Ended Dec. 3} 1945 1944 


Gross sales __ sy. e a 
——V. 162 Dp. 1398. $1,314,645 $1,379, 


< + - — — eeewemwen es ve 


Rheem Mfg. Co.—Arranges Bank Loan— 

The company has arranged with the Bank of America National Trust 
& Savings Association, California, for a loan of $2,000,000 for one 
year with interest at 242%.—V. 162, p. 3199. 


Rockwell Manufacturing Co.—Acquisition— 

This company on Jan. 19 announced the acquisition of the Arcade 
Mfg. Co., Freeport, Ill. The latter corporation was incorporated in 
1885 and started as a manufacturer of feed grinders, plows, other 
agricultural implements and coffee mills. Through the years, the line 
was extended to include more than 300 items, and gradually the 
manufacturing emphasis changed to foundry equipment, hardware 
for the refrigeration industry, and miscellaneous cast iron and wood 
toys. 

Present management of the Arcade company will be continued, ex- 
cept that L. L. Munn, for many years President of Arcade, will retire 
within the near future.—V. 162, p. 3199. 


St. Louis-San Francisco Ry.—Proposed Expenditure— 

Frank A. Thompson, trustee for this read, on Jan. 21 petitioned 
United States District Judge George H. Moore at St. Louis, Mo., for 
authority to spend $3,910,501 in 1946 for improvements and additions 
on the Frisco and subsidiary lines. Of that amount, $279,436 would 
be spent on the Kansas City, Fort Scott & Memphis RR., and $482,272 
on the Kansas City, Memphis & Birmingham RR. 


Sale of G. M. & O. RR. Securities Proposed.— 

The Federal Court at St. Louis, Mo., set Jan. 28 tor a hearing on a 
petition by Mr. Thompson to sell all or any part of Frisco’s stock hold- 
ing in Gulf, Mobile & Ohio RR. The Frisco owns, as a free asset, 
833 preferred shares and 20,5604 common shares of G., M. & O. RR. 
The original investment was -made in 1930 through purchase of shares 
of Guli, Mobile & Northern RR., which was merged with Mobile & 
Ohio RR, in 1940.—V. 163, p. 232. 


San Diego Gas & Electric Co.—Earnings— 

Years Ended Noy. 30— 1945 1944 
Total operating revenues... : _ $17;/407,885 $16,317,704 
Total operating» expenses and taxes_- 15,267,253 14,189,871 





Net operating income. $2,140,633 $2,127,833 


Otner income -_ a ai a 6,520 150 
Gross income ___..___ , $2,147,153 $2,127,983 
Total income deductions__ am E 653,220 659,146 


Net income —-___ $1,493,932 $1,468,837 


Earned surplus, beginning of period 2'423.262 2.329.425 

Total surplus _..__—_- in eae . $3,917,194 $3,798,262 
Preferred dividends _____. __ RS SRE a. a 375,000 375,000 
Common dividends _____ _- : : 1,000,000 1,0000,000 





Earned surplus Nov. 30__...___. $2,542,194 $2,423,262 


NOTE—Federal taxes on income for the periods under report in- 
clude provision of $752,000 for income taxes and $2,833,000 for 
excess-profits taxes for the year ended MWov. 30, 1945, and $752,000 
for income taxes and $2,198,000 for excess-profits taxes for the year 
ended Noy. 30, 1944.—V. 162, p. 2186. 


San Jose Water Works—-Earnings— 
12 Months End Dec. 31— 1945 1944 








Operating revenues RP a: NS SO baci $1,074,905 $988,778 
Operating expenses and depreciation 476,525 452,208 
Gross profit m y 7 $598,379 $536,569 
Non-operating income ‘ 7,596 6,048 
Balance before deductions $605,975 $542,617 
Total deductions 388,083 330,958 
Net income 8 he ORR $217,892 $211,659 
Dividends on preferred stock ack ; 35,626 35,626 
Dividends on common stock. abe ¢ 160,174 160,174 
Balance to surplus 3 De wits $22,082 $15,859 


V. 162, p. 1697. 


Scheniey Distillers Corp.—Proposes Stock Split— 

The directors at a regular meeting held on Jan. 22 adopted a pro- 
po-al to split the common stock*ten shares for seven, The proposal 
will be submitted for stockholders’ approval at a special meeting on 
March 15, 1946. , 

Splitup of the common stock would result in each shareholder re- 
ceiving ten shares of $1.75 par value for each seven shares of $2.50 
par value stock. 

The splitup, if approved by stockhelders, would increese the number 


ef commen shares outstanding from 2,520,000 shares to 3,600,000 
thares, 
The stockholders will also be asked to approve an increase in. the 


number of authorized common shares from 5.000.000 to 7.500,000.— 
V. 162; p. 3199. 


Selected American Shares, Inc.—Asset Value— 


Asset value of Selected American Shares, Inc. (at market) had risen 
to $15,671,677 at Dec. 31, 19845, compared with $10,863,492 on Dec. 
31, 1944. «Unrealized «appreciation at the year-end amounted to 


$4,922,521. 

Asset value increased from $10.53 to $13.88 per share in the year 
ended Dec. 31, 1945. Ii adjusted for capital gains distribution of 63 
cents per share, the total rise in capital value was 37.8%, the largest 


gain in capital values per share that the company had experienced in 
uny calendar year, according to Edward P. Rubin, President of the 
compeny. 

Dividends totaling $1 per share, including 63 cents capital gains 
dividend, were paid in 1945, compared with 60 cents in 1944, of which 
15 cents was capital gains distribution. 

The portfolio contained investments in more than 100 companies 
at the year-end. Approximately 92’, of the assets were invested in 
common stocks, 5%‘, in preferred stocks, with the remainder in 
government bonds, cash and other net assets. 

The company’s largest investments. by industries, were as follows: 
Public utility, 10.5%; retail trade, 10.4¢: building, 9.9%; steel, 
7.1%; machinery, 5.7%; railroad equipment, 5.6% ; railroad, 5.5% .— 
V. 162, p. 2824. : 


Servel, Inc. (& Subs.)—Earnings— 


Years Ended Oct. 31— 1945 1944 1943 
Net profit after chgs. and tuxes_.__ $1,464,680 °$1,663,730 $1,828,236 
*Earmmings per share... Ae $0.69 $0.96 $1.05 


* Before renegotiation. *On 1.726.926 common shares. 
For the fourth quarter of the fiscal year ended Oct. 31, 1945, net 
profit, after giying effect to year-end adjustments, was $428,475, 


equivalent to 15 cents a share, as compared with $604,754, or 35 cents 
a share- re 


Omits Common Dividend— 


The directors on Jan. 22 declared a dividend of $1.12% a share on 
the 60,000 shaves of $4.50 cumulative preterred stock outstanding pay- 
able April 1 to holders of record March 12. ‘ 

In view of the uncertainties of the immediate future, no dividend 
was declared on the common stock. Four quarterly distributions of 
25 cents each were made on this issue during 1945.—V. 162, p. 1400. 


Sharon Steel Corp.—Obtains Bank Loans— 


The corporation on Dec. 15 borrowed $2,000,000 from the Bank of 
the Manhattan Co:apany and $3,060,000 from the Chemical Bank & 
Trust Co., evidenced by notes bearing interest at the rate of 2% 
and due in ten equal yearly installmenis. The money was used to pay 


off bank loans, for the purchase of inventories and for working. capital. 
It is understood that part of the proceeds will be applied to payment 
for the Farreil works purchased last November from the Carnegie- 
Illinois Steel Corp.—¥V. 162, p. 3118. 





Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended Jan. 19, 1946, 
totaled 2,184,000 kwh., as compared with 2,134,000 kwh. for the cor- 
responding week last year, an increase of 2.3%.—V. 163, p. 319. 


Southern New England Telephone Co.—Earnings— 

Period End. Noy. 30— 1945—-Month—-1944 1945-11 Mos.—1944 
Operating revenues__._ $2,855,875 $2,583,616 $29,981,941 $27,908,562 
Uncollectible oper. rev. Cr35,000 12,000 85,000 112,000 











Operating revenues_._ $2,890,875 $2,571,616 $29,896,941 $27,796,562 
Operating expenses ___- 1,957,392 1,814,717 20,737,298 19,641,015 
Operating taxes ___.___ 573,856 447,903 5,677,094 4,765,349 

Net oper. income_- $359,627 $308,996 $3,482,549 $3,390,198 
Net income —_ = Seer 277,473 217,615 2,398,810 2,277,857 


—V. 162, p. 3119. 


Southern Pacific Co.—To Add to Equipment— 


This company will place a pair of De Luxe Diesel powered Daylight 
Streamliners in the daily service between San Francisco and Portland 
(Ore.), A. T. Mercier, President, announced on Jan. 21. 

The new super coach trains, to be called Shasta Daylights, will be 
the first additions to passenger equipment under the company's post- 
war improvement program. It is the aim to have them in operation 
by the end of the year, 

Mr. Mercier also revealed plans for progressive streamlining of tne 
Cascades, premier sleeping car trains on the San Francisco-Portland 
run.—V, 163, Pp. 232. 


Southern Pacific RR.—Bids Asked— 


The company is requesting bids to be submitted before 12 noon 
EST Feb. 4 for the purchase from it of $50,000,000 of new first 
mortgage bonds, series E. The new bonds will be used to provide 
funds for retirement of unequal face amount of outstanding series BR 
first mortgage 334‘ bonds, due Jan. 1, 1986. The interest rate wii: 
be that named by the successful bidder.—-V. 162, p. 3119. 


Southern Railway—Gross Earnings— 


~Week Ended Jan. 14- ——Jan. 1 to Jan. 14—— 
1446 1945 1946 1945 
$5,021,093 $6,962,611 $9,682,096 $13,275,640 


Period—— 


Gross earnings - 
—V. 163, p. 319. 


Southern Union Gas Co.—Preferred Stock Offered— 
An underwriting syndicate headed by E. H. Rollins & 
Sons, Inc., made a public offering Jan. 22 of 12,174 shares 
of 44% % cumulative preferred stock (par $100), at $101.50 
per share, plus accrued dividends. The offered shares 
represent the balance of an original issue of 27,000 shares 
initially offered to holders of the company's outstanding 
25-year sinking fund 6% debentures due 1967 on an ex- 
change basis of one share of new preferred for each $100 
principal amount of debentures held. The exchange 


iod expired Jan. 21. . 
er nthe or shares are subject to redemption at any time =e Tre 
ranging from $105.50, if redeemed on or before Dec. 31, 1948, to 
$101.50 if redeemed after Dec. 31, 19577. 3 

J NY—Organized in Delaware Dec. 13, 1932, under the name 
of  peaieaen Union Utilities Co., which name wes r puteenurn ey 
changed to Texas Southwestern Gas Co. As of Noy. 24, 1942, the 
name was further changed to Southern Union Gas Co. incident to a 
merger and consolidation consummated pursuant to a voluntary — 
of reorganization, which plan was submitted to and approved by me 
Securities and Exchange Commission under Section 11 of the Public 
Utility Holding Company Act of 1935. 

The company has two wholly owned subsidiaries, Southern Union 
Production Co. and Southern Union Development Co. Company also 
owns more than a majority of the stock of three small corporations, 
Angels Peak Oil Co., Congress Oil Co. and Summit Qil a . 

; yany is engaged primarily in the preduction and purchase 
ot Eekaeel gas and o> transmission. cistribution and sale thereo!. 
Gas service is utilized by residential or domestic customers for vom 
ing, house heating, hot water service, refrigeration and incidenta 
vses. Commercial customers include restaurants, stores, schools. col- 
leges, laundries, apartments and hote.s which utilize gas for similar 
purposes as well as ior other commercial uses. Industrial capper 
using gas include, among others, power plants, railroad shops, — 
plants, oil refineries, packing plants, canneries, irrigation pumping. 
ice plants, cotton gins and compresses and drilling rigs. _In addition. 
the company is continuing to serve several, military establishments and 
installations located in its area. The territory served by the compen) 
lies principally within the State .of New Mexico and area adjacent 
thereto. 

PURPOSE—The net proceeds will be utilized to retire, either pur- 
suant to the exchange offer, or by call for redemption, the presenti; 
outstanding $2,152,183 25-year sinking fund 6% debentures, due 1967. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Issue— Authorized Outstanding 
lst mtge, sinking fund bonds, 3% 3 

series, due Dec. 1, 1965 . $5,000,000 
5° contractual obligations due se- PE 

rially to July 31, 1955 a Xi 34,129 os 
414% cum. pfd. stock (par $100) 27,000 shs. 27.000 shs. 


Common stock (par $1) 1,500,000 shs. 1,074,307.36 sn 

*The issue of bonds of the 3‘» series, due 1965, is limited to $5.0°0,- 
000 principal amount. The issuance of bonds of other series 1s un- 
limited except for certain restrictions imposed thereon by covenants 
and provisions specified in the indenture. 


NOTE—Company has authorized 60,000 shares of cumulative pre- 
ferred stock (par $100), issuable in series, the first series of which, 
consisting of 27,000 shares of 444‘) cumulative preferred stock, is 
now offered. ° 


UNDERWRITERS—tThe principal underwriters named below have 
agreed, severally and not jointly, with the company, to purchase the 
number of shares of 444’) preferred stock and the percentages 0: 
unexchanged 414% preferred stock set forth opposite their respective 
names: 


Shares Percentage 
E. H. Rollins & Sons, Inc.__-- £8 eee 27.2% * 
Rauscher, Pierce & Co., Inc. ME eee 1,460 26.6% 
Ber meee “Ge. MRO S... .- ea ee 1,014 18.5% 
EE SRS IC epee ame Ne MST 710 12.9% 
Ae ie leans cinbbn acme abeueho ad 608 11.1% 
Mason, Moran & Co.___.__--. tess Les 2 al 203 3.9% 


SUMMARY OF CONSOLIDATED INCOME ACCOUNT 








9 Mos. End. —Calendar Years— 

Sept. 30,°45 1944 1943 
Total operating revenues_._- $4,011,243 $5,136,417 $3,468,386 
Total oper. charges-___. % 2,760,443 3,757,349 2,439,476 
Operating income. -..... $1,250,799 $1,379,067 $1,028,907 
Other income .-_-..---_.—- ea 60,195 25,870 40.876 
Gross income___--___-._~~_-- - $1,310,994 $1,404,937 $1,069,784 
Total income deductions_- 253,976 356,651 322.336 





Net income... 250. --.i,. _. $1,057,018 $1,048,286 $747,468 


—-V. 163, p. 319. 


(A. E.) Staley Mfg. Co. —- To Create New Preferred 
Stock—Initial Issues to Be Underwritten-— 


The creation of a new class of no par cumulative preference stocz 
with a maximum total of 150.000 shares is to be submitted to « 
speciel stockholders meeting cailed for Feb. 6, A. E. Staiey, Jr., Presi- 
dent and Chairman, announced on Jan. 23. 

The board intends, if the amendment is adopted, to autherize an 
initial series of 50,000 shares carrying an annual dividend rate 9 
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$3.75. of which 46,977 shares would be offered in exchange, share 
for share, to holders of the presently outstanding cumulative pre- 
ferred stock, $5 series. Shares of the new $3.75 stock offered but not 
taken in exchange, together with 3,023 shares not being offered to 
stockholders, are to be underwritten by Smith, Barney & Co. and the 
First Boston Corp. ; 

Shares of tue 35 preferred not exchanged would be called for final 
redemption at $105 per share.—V. 162, p. 1930. 


Standard Milling Co.—Proposed Sale— 
See Best Foods, Inc., above.—V. 128, p. 4625. 


Standard Oil Co. (New Jersey)—Hungarian Properties 
Operated by Russians— 


Commenting on a recent news dispatch from Budapest, Hungary, re- 
porting that the Russian Army had seized properties of a company 
affiliate in the Lispe oil fields, Frank W. Abrams, Chairman of the 
board, on Jan. 21 said that at no time since the entry ofthe United 
States into the war have the properties in Hungary been under Ameri- 
can control, ~The property of the Hungarian affiliate, Mr. Abrams 
pointed out, was taken over by the Hungarian Government in Decem- 
ber, 1941. In February, 1945 the Russians (whe are occupying Hungary! 
took possession of the field and since then have directed all operations. 

Mr. Abrams said further that the U. S. State Department will con- 
tintte to be kept informed of all information the company obtains re- 
garding the condition of the Himgarian properties. 

The Hungarian affiliate is engaged in the production of crude oil. 
It has no refining facilities 


Official Promoted— 


Dr. Robert C. Fage, a medical officer in the Army Air Forces 
during World War II and assistant medieal director of this company 
1as been appointed general medical director of the company, suc- 


ceeding Dr. Willard J. Denno, its chief medical officer since 1918. 
Dr. Deno will continue with the company as medical consultant. 


Dr. Alfred Gage, an assistant medical director, will be in charge 
of medical service and advice for affiliated companies in Latin 
America.—V. 163, p. 3200. 


Standard Oil Co. (Ohio)—-New V.-Ps. of Units— 


This company announces the election of Richard C. Sauer as Vice 
President of Schio Petroleum Co. and Edward F. Morrill as Vice Presi- 
dent of Soho Pipe Line Co., both subsidiaries.—V. 163, p. 320. 


Stewart-Warner Corp.—Terminates Bank Agreement— 


The corporation on Dec. 28 terminated its revolving credit agree- 
ment dated Jan. 7, 1944, with several banks.——-V. 163, p. 233. 


Sun Chemical Corp.—New Treasurer— 


Charles R,. Sherman has been elected Treasurer, succeeding Thomas 
A. Lenci, res'gned.—V. 163, p. 233. 


Swift & Co.—Declares Special Dividend— . 


The directors on Jan. 17 declared a special dividend of 30 cents per 
share on the capital stock, par $25, payable March 1 to holders of 
record Feb. 1, and the usual quarterly dividend of 40 cents per share, 
payable Apr] 1 to holders of record March 1. A special distribution 
of 30 cents per share was also made on March 1, last year.—V. 162, 
p. 3238. 


Swift International Co., S.A.C.—To Increase Capital— 


The company plans to increase the authorized capital steck from 
22,500,000 pesos Argentine gold, represented by 1,500,000 shares with a 
par value of 15 pesos each, te 45,000,C00 pesos Argentine gold, repre- 
sented by 3,000,000 shares of like par value, it was announced by Jo- 
seph O. Hanson, President, (The goid peso is valued by Argentina at 
31.6335.) 

A special stockholders’ meeting will be held in Buenos Aires April 1, 
to act on an amendment to the constitution authorizing the proposed 
increase. 

The directors felt it desirable to increase working capital because of 
extension of bvsiness activity, and while the recommended increase in 
authorized capital is more than amy present ivureseeable need, “it is 
deemed wise to provide amply for the future because of the involved 
procedure necessary to effect an increase in capital.’’ Mr. Hanson said. 
Under the Argentine law, it will take several months after the stock- 
holders act before the required approval is secured from various 
Argentine Government agencies. 


While the final figures on the company’s business in 1945 will not 
be available until later, oreliminary indications are that the per share 
earnings will be in excess of the dividends of $1.80 paid for the year, 
Mr. Hanson stated, The year’s business wes not so favorable as those 
of reeent years dre to the drought im the southern hemisphere and its 
effect on_craps and‘ the strikes in Argentina and other factors beyond 
control, he said. 

“The financial position of the company remains strong,” Mr. Hanson 
stated. ‘Bank loans at the close of 1945 were higher than at the end 
of the preceding year, but are amply covered by cash and marketable 
securities on hand, The eompany has no bonded debt, nor any de- 
bentures nor long-term debt outstanding. During recent years, as 
added funds have been required in the business, they have been ob- 
tained largely by bank loans made in foreign countries where we oper- 
ate, and where prevailing interest rates are substantially higher than 
rates in the United States.’’"—-V. 162, p. 1327. 





Sylvania Electric Products, Inc.—Promotion— 


Don G. Mitchell, who joined the corporation as Vice-President in 
charge of sales in 1942, has been elected Executive Vice-President.— 
V. 162, p. 3238. 


TACA Rirways, S. A.—Enlarges Miami Office— 


This corporation, which operates in 10 Latn American republics with 
flights out of Miami to Havana, Central America, Panama and Rio 
de Janeiro w'll centralize its’ top executive, operations and traffic 
offices in Miami, FPla., it was announced. All senior executive offi- 
cers, including Brig. Gen, Thomas O. Hardin, Executive Vice Presi- 
dent, and Silas R. Richards, Vice President and General Manager, 
as well as the operations, traffic and treasury staff are being trans- 
ferred to Miami from New York, 


The present ticket office in Rockefeller Center, New York City, 
will remain with added staff in order to take care of present ex- 
pansion in TACA Airways. 


‘The purpose of this move, according to Gen. Hardin, is to bring 
all key TACA personnel together at a base closer to the company’s 
actual operations. A five-story building has been leased in Miami at 
901 N. E, 2nd Ave. 


Others who w'll make their new headquarters in Miami are Charles 
L. Gallo, formerly General Manager of TACA’s Central American 
aud Caribbean operations who was recently moved up to system-wide 
Vice President of traffic; Rufus K. Ward, regional general manager 
with supervision over the United States and Caribbean area and 


George T. Cussen, regional traffic manager, formerly with Eastern 
Air Lines, New York, 
One of the most prominent civil engineers of Brazil, Dr. Edison 


Junqueira Passos of Rio de Janeiro has been elected Executive Vice 
President of Aecrovias Brazil. an associated company of TACA Air- 
ways of Latin America.—vV. 163, p. 320. 


Tampa Electric Co.—New President, etc.— 


Francis J. Gannon, Vice-President and General Manager, has been 
elected President, sueceeding Peter O. Knight, who resigned after 53 
years of continuous service. Malcolm R, McKinley, General Superin- 
tendent, has been elected Vice-President. Mr. Knight was founder of 
the company.—V. 163, p. 233. 


Tayler-Wharton Iron & Steel Co.—Calls Bonds— 


The. directors on Jan. 18 voted to instruct. the Central Hanover 
Bank & Trust Co., trustee, 70 Broadway, New York City, to call for 
redemption on April 1, 1946 all outstanding collateral trust ‘now first 
mortgage): 7'2‘: cumulative income bonds, due July 1, 1958, at. 105 
and full cumulative interest to such redemption date.—V. 162, p. 2313. 





- Feb. 15 to holders of 


Third Avenue Transit Corp._——_To Have Contest— 


A second slate of candidates for directors of this corporation has 
been prepared by a security holders committee and has been filed 
with the Securities and Exchange Cominission. The list is part of the 
proxy statement to be sent common stockholders and to adjustment 
income bondholders eligible to vote at the special meeting called for 
Feb. 4. 


The new slate has been offered in opposition to candidates already 
nominaved by Victor A. MceQuistion, General Manager of the company. 

The 13 candidates for directors nominated by the security holders 
committee are: 


W. Earle Andrews, Andrews & Clark, consulting engineers: Merlin 
H. Aylesworth, Chairman of Radio City Music Hall Corp.; Jules 
Endler, real estate operator and motion picture producer; Frank 


Bernstein, Treasurer of Fidelity Discount Corp. of New Jersey and 
proprietor of Eastern Auto Seat Cover Center, Irvington, N. J.; Stephen 
B. Gibbons, Vice President and member of the executive committee of 
Hudson Trust Co., Un‘on City, N. J.; Edward J. McGrew, Jr., Com- 
missioner of Public Works, City of New York: Thomas H. Nichol, 
Ofiice of Defense Transportation; John J. Ryan, Vice President and 
Counsel of Republic Aviation Corp.; Frank J. Meehan, previously of 
the Securities and Exchange Commission; Leslie E. Thompson, director 
of labor relations, Radio-Keith-Orpheum Corp.; William A. Kinsey, 
consulting engineer, Newark, N. J.; Henry E. Peelle, President of Peelle 
Manufacturing Co., Brooklyn, and Thomas H. Silver, President of 
Lumber Mutual Casualty Co. of New York.—See also V. 163, p. 356. 


Toledo, Peoria & Western RR.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway___- $10,092 $441,965 $403,079 $350,875 
Net from raijlway—_ *4,248 227,382 216,320 188,083 
Net ry. oper. income *4,280 187,145 182,495 158,458 

From Jan. i— 

Gross from railway_—-_- 3,729,844 4,810,893 4,393,584 2,874,002 
Net from railway __--~- 1,804,318 2,735,307 2,507,156 1,192,053 
Net ry. oper. income__-_ 1,408,895 2,215,709 2,173,113 869,307 


*Deficit.—V. 162, p. 2313. 


Transamerica Corp.—-Extra Distribution of 15 Cents— 


The directors have declared an extra dividend of 15 cents per 
share and the regular semi-annual dividend of 25 cents per share on 
the common stock, par $2, both payable Jan. 31 to holders of record 
Jan. 12. 

In addition to the two semi-annual payments of 25 cents each 
made last year, the company on Jan. 31 paid an extra of 10 cents 
and on July 31 a special of 15 cents.—V. 162, p. 2862. 


Union Pacific RR.—Plans Refunding— Bids Asked— 


Company has asked the Interstate Commerce Commission for au- 
thority to issue $44,493,000 of 30-year 2%,°> debenture bonds, to be 
dated Feb. 1, maturing on Feb. 1, 1976. 


The company will call for retirement, at 103 and accrued interest, 
its 34-year 342% debenture bonds, due on Oct. 1, 1970, and its 35- 
year 342° debenture bonds due on May 1, 1971. They will be called 
on April 1 asd May 1, respectively. The total outstanding amount of 
the two issues is $44,717,000. 

Bids must be submitted by 11 a.m., Eastern time, on Feb. 6, to F. 
W. Charske, Chairman of the executive committee, Union Pacific RR., 
120 Broadway, New York City.—V. 163. p. 233. 


United Air Lines, Inc.—Places Large Order 


W. A. Patterson, President, on Jan. 20 announced that the world’s 
first fleet of 300-mile-an-hour, twin-engined planes having pressurized 
cabins for low altitude comfort at high altitudes has been ordered 
by this corporation from the Glenn L. Martin Co. Other new features 
of the revolutionary airliners will be jet thrust augmentation for 
extra speed, heat de-icing for the wings and tail, and electronic auto- 
matic pilots for use in automatic instrument landings as weil as in 
regular airway operations. 

United’s order calis for 35 of the plants at a cost of approx'mately 
$9,000,000, with an option to purchase another 35. Pressurization 
of the cabins adds over $1,000,000 to the cost of the fleet but the 
expenditure is justified, Mr. Patterson said, from the standpoint of 
both passenger comfort and improved schedule performance, includ- 
ing faster descents into airports. 

Mr. Patterson. said the planes will be used to. provide increasingly 
frequent inter-city services along the company’s coast-to-coast and 
Pacific Coast system and to link up with four-engined planes of the 
kind which the company soon will place in service. They will begin 
replacing United’s present twin-engined Douglas DC-3’s in 1947. 

United already has taken delivery of and is converting 22 of a 
fleet of four-engined Douglas C-54’s, the first of which are to start 
service within 60 days, Each. will carry 44 passengers and 5,000 pounds 
of cargo at a cruising speed of 229 miles an hour. These are to be 
followed, in July, by a. fleet of 35 four-engined Douglas D€-6’s which 
will carry from 52 to 58 passengers plus 5,500 pounds of cargo at 
300.miles an hour. . ; 

United currently~.is° operating a fleet of 70 
DC-3 Mainliners and Cargoliners which 
high of 136,500 miles daily.—V. 163, p. 233. 





twin-engined Douglas 
are flying at an all-time 


United: Merehants & Manufacturers, Inc.—Proposes to 
Increase Authorized Stock— 


The steckholders at the annual meeting on Feb: 13 will be asked 
to approve an increase in the authorized common stock from 2,000,000 
to 4,000,000. shares. 

There are now 1,320,000 shares of $1 par cornimon outstanding, in- 
cluding 55,978 shares in the company’s treasury. 

The management has “no present intentions wilh respect to the 
future issuance of the 2,680,000 shares of comsnon steck"’ which will 
be authorized and unissued if the proposed recapitalization is approved, 
according to the proxy statement, 

Due to rapidly changing business and financial conditions, it was 
stated, the directors feel it advisable that the increased amount of 
stock be available for use at the discretion of the directors. Possible 
uses were listed as the acquisition of properties and businesses, in- 
crease in capital of the corporation, or to effect changes in the capital 
structure.—V. 162, Pp. 2521. 


United Specialties Co.—New Vice President— 


H. G. Chandler has been elected Vice-President in charge cf sales. 
He had been associated in a sales capacity with the company’s United 
Air Cleaner Division: for some eleven years.-—V. 162, p. 3240. 


United States Rubber Co.—Changes in Personnel— 


Cc. L. Proutz, formerly factory manager for this company at the 
Charlotte ordnance plant, and subsequently acting general manager of 
the company’s munitions division, hias been appointed director of 
manufacturing for United States Rubber Export Co., Lid., it was an- 
nounced on Jan, 21.by.L. C. Boos, President. and-General Manager of 
the export company. 

He will be in charge of production at company-owned and affiliated 
plants in Cuba, Columbia, England, Mexico, Sweden, Uruguay and 
Venezuela. These plants are engaged in the manufacture of tires and 
rubber footwear.——-V. 162, p. 3240. 


United States Tobacco Co.—Special Offering—A spe- 
cial offering of 8,880 shares of common stock (no par) 
was made on the New York Stock Exchange Jan. 18 at 
$28%4 per share, with a commission of 45 cents. The 
shares offered by Glore, Forgan & Co. were sold in the 


‘elapsed time of 22 minutes. There were 74 purchases 


by 33 firms; 600 was the largest trade, 15 the smallest. 
—V. 160, p. 899. 


United Stores Corp.—$2 Accumulated Dividend— 


The directors have declared a dividend of $2 per share on account 
of accumulations on the $6 first preferred stock, no par value, payable 
record Feb. 4.. Distributions of $3 each were 
made on this issue on. June 28 and Dec. 24, last year.—V. 162, p. 1441. 


(The) Valspar Corp.—Pays Dividend Arrearages— 


The directors on Jan, 16 declared a dividend of $11.50 per share 
on the $4 cumulative convertible preferred stock, par $5, payable Jan. 
30 to holders of record Jan. 25. This distribution represents’ arrears 
of $9.50 and the current semi-annual payment of $2 per share. 

In 1945, the company paid the following dividends on the preferred 
stock; Mareh 8 and May 31, $1 each; and Oct. 18, $6.—V. 162. Pp. 1810. 


Verity Porcupine Gold Mines, 
SEC— , 


The company has filed a registration siatement with the SEC for 
250,000 shares of capital stock, $1 per share. The shares are being 
offered at 50 cents per share. 

The net proceeds to the treasury when this offering is completed 
will be $81,250, which it is proposed to spend under careful super- 
vision of experienced mining engineers, the statement said. The 
company proposes to do diamond drilling to determine the s.ze and 
commercial value of the ore bodies and to determine the best loca- 
tion for the shaft. If warranted, the company proposes to carry out 
development work. The estimated cost of the drilling is $29,500. 

The underwriter is Mark Daniels & Co., 1421 Chestnut Street, Phil- 


Ltd. 





Registers with 


adelphia, Pa., who will receive a commission of 30% and 5% addi- 

tional allowance to cover traveling and advertising expenses. 
Vertientes-Camaguey Sugar €o.—New Director— 
Harris Berlack, attorney, has been elected a director, succeeding 


George N. Lindsay, resigned.—V. 162, p. 3240. 


Vicksburg, Shreveport & Pacific Ry.—Transfer Agent 


The Guaranty Trust Co, of New York has been appointed. transfer 
agent for the above company’s stock.—-V. 151, p. 2812. 


Virginia Dare Stores Corp.—Registers with SEC— 


Company on Jan. 21 -filed a registration statment with the SEC 
for 90,000 shares of common stock, par $1. The price to the public 
is $5 per share. 

The proceeds to the company are placed at $382,500 exclusive of a 
total of $6,500 to be received from the proceeds of the sale, at 10 
cents per warrant share, of warrants entitling the holders to purchase 
at $5 per share an aggregate of 65,000 shares of common stock. In 
addition, the company is offering an aggregate of 35,000 warrants at 10 
cents per warrant share to certain holders. Of the net proceeds, 
$61,462 will be used to retire the preferred stock of subsidiary com- 
panies not owned by officers and employees. The balance of the 
proceeds, approximately $312,537, will be used to reimburse the 
company’s treasury for fixtures and equipment, etc., in modernizing 
alteration. Any balance not so expended will be used for corporate 
purposes. 

Newburger & Hano; Kobbe, Gearbart & Co., Inc., and D. Gleich Co. 
are named underwriters. 


(The) Visking Corp.—Transfer Agent-—— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent in New York for class A and c.ass B common stock. See also 
V. 163, p. 234. 


Western Union Telegraph Co.—New Vice President— 


Rear Admiral Joseph R, Redman, Chief. of Naval Communications, 
U. S. Navy, has been appointed Vice-President of this company, ef- 
fective Feb. 4, 1946.—V. 163, p. 258. 


(Alan) Wood Steel Co.—New Control— 
See Koppers Co. above.—V. 162, p, 3123. 


Yonkers Electric Light & Power Co.—New Financing 


Company and the Consolidated Edison Co. of New York, Inc., on 
Jan. 21 filed a joint application with the New York P. S. Commission 
asking approval of the issuance by the Yonkcrs company of $9,000,000 
30-year debentures bearing interest at a rate not to exceed 254%. 
The offering price and redemption prices will be determined subse- 

ently as the result of competitive bidding or other negotiations. 

e bonds will be guaranteed as to payment of principal and -interest 
y. Consolidated. 

The application points out that the Yonkers company will redeem 
on June 3, 1946, $9,515,000 12-ycar 3'2° debentures, series due 1950, 
at 102. Punds from the sale of the new issue of 2%% debentures 
will be applied toward the redempticn of the 3'2° debentures.—V. 160, 
Dp. 1446. 


Statement of Condition of the 12 Federal 
Reserve Banks. i 


(In 











thousands. of dollars) 
Increase( +). or 
—Decrease. (—) Since~ 


















































Jan. 23, Jan. 16, Jan. 24; 

Assets— 1946 1946 1945 
Gold certificates _....._._-__ 17,163,565 7 — 625,800 
Redemption fund for F. R. 

ROUS: | x. nat ee iA, 794,424 — 1,957 + 190,536 

Total gold ctf. reserves._.. 17,957,989 — 1,957 —- 435,264 
CRT ~ COT: oie cicedentinintatnaen cae 339,219 + 25,229 + 48,027 
Discounts and advances____- 207,145 — 2,795 + 66,125 
Industrial loans ~.-..----.-- 1,843 : pi — 2,050 
U. 8S. Govt. securities: 

RINE oct sh akin ect eseiiomenns 12,782,033 + 281,847 + 1,796,184 

Coertifica tee... 2.cccScum 8,186,211 —243,760 + 3,289,571 

I on secon cinleliatailartieaiailateas cota 1,426,200 — 33,500 — 142,021 

pe aaa seo se NY Se IEE * 946,892 At — 224,080 

Totai U. S. Govt. securities 23,341,336 — 95,353 + 4,721,654 

Total loans and securities__ 23,550,324 — 98,131 + 4,785,729 
Due from foreign banks. - 110 bee — 6 
P. R. notes of other banks__- 172,325 — 4,061 + 64,820 
Uncollected items ~~ ._-----__ 2,203,323 —106,363 + 88,966 
TURD WRRTIIN gnnicticnncinne 33,360 — 1% — 1,185 . 
Other assets io... 65,023 + 2,628 1,293 

ees ShS0ee uo eee 44,326,673 —182,673 + 4,552,380 

Liabilities— . 
Federal Reserve notes... 24,208,912 —134,038 + 2,561,554. 
Deposits: 

Member bank—reserve acct. 15,859,412 —285,7417 + 1,774,557 

U. S. Treasurer—gen. acct... 577,706 + 305,510 + 98,652 

Port 252 0a ade 837,273 + . 1,622 — .320,081 

CRE hs. cu na bortnie ome 401,953 — 19,445 + 161,929 

Total deposits __..__-_.--. 17,676,344 + 1,920 + 1,715,057 
Deferred availability items___. 1,836,990 — 54,190 + 172,773 
Other liabs., incl. acerd. divs._. 9,841 + 1,383 + 1,791 

Total liabilities_......--.__ 43,732,037 —184,925 + 4,451,175 

Capital Accounts— 
Capital paid in-___---._--_-- 179,146 + 309 + 13,841 
Surplus (Section 7)....--~-~-- 358,355 here + 130,202 
Surplus (Section 12b)- ---~~- 27,428 ee + 263 
‘Other capital accounts_..- 29,657 + 1,943 — 43,101 

Total liabilities & cap. accts.. 44,326,673 —182,673 + 4,552,380 
Ratio of gold certificate re- 

serves to deposit and FP. R. ; 

note Habilities combined___ 42.9% + i ies 6.0% 
Commitments to make indts- * 

trial loans —~....-------~.-- 1,587 — 307 — 1,908 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JAN. 


18, 1946 TO 


JAN. 24, 1946, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 




















Jan. 18 Jan, 19 Jan. 21 Jan. 22 Jan. 23 Jan, 24 
. s $s rT $ 

Seticial Sl 5 hdc den arcimmstvhsn eremehereses- aomperwrenenanas .297733° .297733* .297733° _297733° 297733" 297733° 

STAT a .251247° .251247* -251247* .251247* -251247* -251247* 
Australia, pound APES Ek ae See OFS 3.214113 3.214113 3.214113 3.214113 3.214113 3.214113 
See Shane... . ..-5.----------- aon .022340 .022840 .022840 .022840 .022841 022841 
“ee. eee .060602 eC .060602 . .060602 s .060602 & .060602 ‘ .060602 

(iii aka i a eA .051802° .051802* .051802¢ .051802° .051802* .051802° 
a eli eae AE 909090 909090 909090 909030 909090 909090 

(a se RUST RR AS 908125 .908125 .907500 906718 .906875 -907109 
Solombia._ peso_- ABS: ARNG SB ST .569800* -569800* -569800* .569800* .569800* -569800* 
England, pound EO ERT eT eT 4.033750 4.033750 4.033750 4.033750 4.033750 4.033750 
France (Metropolitan) franc Ss a .008410 .008410 .008410 .008410 .008410 .008410 

itish), rupee____..-------------------. .301215 301215 .301215 301215 301215 301215 

ie pes Sp et pe eee he ee I ee .205800 -205800 .205800 205800 .205800 .205800 

Wetheriands, guilder.__..<-- ies ditatiath tnrinciidipl niin 379327 .379327 379327 379327 319327 .379327 
dollar— 

“a... sige eee oa an eon enn me neonate -909090 .909090 .909090 .909090 909090 909090 

TN api ane nee ewee— ane anna amen 905625 905625 -905000 .904375 .904375 .904791 

cn Site wound... 3.227000 3.227000 3.227000 3.227000 3.227000 * 3.227000 
‘Onn of South Africa, pound ocieesiesieeniesteieeteniestinetentetemteerneiememnen! 4.005000 4.005000 4.005000 4.005000 4.605000 4.005000 
Me ‘4 658300° 658300" .658300° .658200° 658300° 658300 

Noncontrolled_____.-~------------------------ -562900* -562900* .562900* 562900" 562900 "562900 

*Nominal rate. 

s 2 8 Company and Issue— Date Page 
Redemption Calls and Sinking Fund Compo Shoe Machinery Corp., conv. preferred stock....Mar15 $3071 
Continental Gas & Electric Corp.,7% prior pref. stock_Apr 1 68 
2 5% debentures, series A, due 1958_______ joo eb. 1 ~ $9828 

ices Consolidated Vultee Aircraft Corp., $1.25 pfd. stock...Mar 1 
: Cuneo Press, Inc., 442% preferred stock _____ ; _Feb 21 ‘ 
Below will be found a list of corporate bonds, notes, ee ae Corp., $5 preferred stock___._.._.Jan 30 3191 

edemption, » 4% be 

ferred and common stocks called for r Pp lst mortgage 6% bonds, series A, due 1949 _- Feb 28 191 

cluding those called under sinking fund provisions. Filene’s (Wm.) Sons Co., 4% % preferred stock__ Feb 1 70 
The date indicates the redemption or last date for mak- "pat bakes Utilities Co 

es, due 1945.....-....._.-.Jan ll 311 
ing tenders, and the page number gives the location in = Great Northern Ry.— 

which the details were given in the “Chronicle.” 4%2% gen. mtge. gold bonds, series E, due 1977___July 1,'47 §1513 

Houston Natural Gas Corp.— 
NOTICES OF TENDER lst mortgage 15-year 4% bonds due 1955_...._..._._.Feb 15 §3074 
Illinois Valley Telephone Co.— 

Company and Issue— Date Page lst mortgage 4s, series A, due 1964__________ Feb 11 311 
Byers (A. M.) Co. 7% cumulative pid. stock_._......__Feb Il 189 Indianapolis Motor Speedway Corp.— 

Central Pacific Ry., ist ref. mortgage bonds due 1949_Feb 28 67 ist mortgage 6's, due 1946__.__....__..._........_.Feb 1 311 
Mount Hope Bridge Corp., lst mtge. 5s, due 1969____-_ Mar 15 315 Internatiofial Power Co., Ltd., 7° preferred stock Mar 1 311 
Oregon RR. & Navigation Co.— Kansas City Southern Ry.— ‘ 

4% consol. mortgage bonds due 1946___.-___-----__ Any time §2822 Texarkana & Fort Smith Ry., Ist mtge. 542% bonds, 

Oregon Short Line RR.— me seties @, O00. teee———____..-- + Feb 1 §2644 

ns ; anila Electric RR. & Lighting Corp.— 

ee eee ee Sue 1808 nes ata enlit: 5“ 1st lien and collat. trust bond certificates..____Mar 1 194 

. na 

San Francisco Terminal, 1st mortgage bonds_________ Feb 28 112 ee ‘Sasiae thee wa Co., a beeen ge of a a. a 
&t. Joseph & Grand Island Ry.— Fe ae Ste eet a SOOO an mn —— 

ist mortga - = Merchants Fire Assurance Co. of N. Y., pfd. stock_____ Feb 1 §2151 

ge 4% bonds due 1947 so cieeieaientetnentememnenteetiesiedeatatemeatend Any time §2824 Morris Plan Corp of America 

‘Tennessee Coal, Iron & RR. Co.— “ engl D- 

; : Collateral gold notes, series of 1929 due April, 1946_Apr 1 §1516 

General mortgage bonds due 1951-__._-_-_-._____.Jan 28 233 = ational Department Stores Corp.— 

; eB | UL” eee ft 196 
PARTIAL REDEMPTION National Sugar Mfg. Co. 

Company and Issue— Date Page Ist mortgage 6s, due 1947-1949....____ _2'Feb 1 196 

vi Mfg. Corp., preferred stock.____...-_---4.+-- Feb 28 305 Newport News Shipbuilding & Drydock Co.— 

Buycrus-Erie Co., preferred stock_.-..____..._-__-___- Apr 1 §2636 ‘$5 convertible preferred stock__.__._._.......__._.....lLJam 31 §2647 
Carolina, Clinchfield & Ohio Ry.— Niagara, Lockport & Ontario Power Co.— 

Ist mortgage 4s, series A, due 1965_._.__.. Mar 1 308 lst mtge. and ref. 5% bonds, series A, due 1955.___.__Apr 1 $3078 
Central Maine Power Co.— Niagara Share Corp., 442‘ preferred stock ____ : Mar 7 ° 

ist and general mortgage 3's, series L, due 1970._.___Feb 2 308 North American Co., 5%% preferred stock -.Jan 31 196 
Chesapeake & Ohio— » Northern New York Utilities, Inc.— 

. Ref. and improv. mortgage 312s, series E, due 1996__Feb 1 189 Ist lien & ref. 7% bonds, series A, due 1946....._.Anytime §2822 
ry . Western Indiana RR.— Ist lien & ref. 6% bonds, series B, due 1947______ Any time §2822 

8 ref. mtge. 4% % bonds, series D, due 1962______ Mar 1 §2814 Oklahoma Pr..& Water Co., ist mtge. 5s, ser. A, 1948__Feb 1 $2822 
Cincinnati Union Terminal Co.— __ Pacific Telephone & Telegraph Co.— : 

First mortgage 3% % bonds, series E, due 1969__._..Feb 1  §2639 Ref. mortgage 344% bonds, series B, due 1966--___- Apr 1 §2187 

First mortgage 234 % bonds, series G, due 1974..._-_Feb 1  §2639 Philadelphia Rapid Transit Co.— 

Cleveland Union Terminals Co.— 5% and 6% bonds due 1962 ene aes” & 19 
ist mortgage 52% bonds, series A. eet | 2 ae -Apr 1 68 Philadelphia transportation Co.— 

ist mortgage S% bonds, ‘series B_-_-—__-- -----Apr 1 68 Ist & ref. mtge. 4% bonds, series A, due 1969______ Feb 1 §3080 

ist mortgage 4%2% bonds, series C_...._._...__....._.Apr 1 68 Radio-Keith-Orpheum Corp., 6% preferred stock._.__.__Feb 2 110 
Connecticut River Power Co.— . Railroad Employees’ Corp., 5“ debentures, due 1956 Feb 1 318 

ist mortgage 3%4s, series A, due 1961_.____________Feb. 15 * Reading Co. Jersey Central, coll. trust 4s due 1951___.Apr 1 §1678 
Cornell-Dubilier Electric Corp.— Reliance Electric & Engineering Co., $5 cony. pfd. stock_Feb 1 110 

$5.25 preferred stock, series A__...__.___...-_.._._.Feb 1 68 Root Petroleum Co., $1.20 preference stock__. “Feb 15 231 
Elgin, Joliet & Eastern Ry.— Salmon River Power Co., 1st mt 5 H 

0 ee “ ge. 5s, due 1952..__-__ Feb 1 $2824 

ist mortgage 3%4% bonds, series A, due 1970__. -Mar 1 309 Schumacher Wall Board Corp., $2 preferred stock____ Feb 15 319 
Empire Gas & Fuel Co., 3% % debentures due 1962____ Feb 1 §3191 Spalding (A. G.) & Bros., Inc., $2.25 preferred stock__Jan 28 232 
Evershap, Inc., 44% % cumul. conv. inc. debs., due 1965_Feb 23 . Stanley Works, 5% preferred stock sess cithaidapals cx oa 320 
Food Fair Stores, Inc., 342% debentures, aR enero = EN 70 Strawbridge & Clothier, 5% preferred stock Jan 30 233 
were eg len awe. 5%2% deb. bonds due 1957_Mar 1 72 Southwestern Bell Telephone Co.— 

uisiana rkansas Ry.— ist & ref. mtge. 342% bonds, series B, due 1964___Jun 1 §1930 

1st mortgage 5s, series A, due 1969________________Mar 1 * Syracuse Gas Co., Ist mtge 5% bonds due 1946__.__ Anytime  §2862 
Lynn Gas & Electric Co., 2%4% notes due 1958 Feb 1 314 TACA Airways, S. A., 4% convertible notes, due 1948__Feb 13 320 
Missouri Telephone Co.— Taylor-Wharton Iron & Steel Co.— 

4% % ist mortgage bonds, series C, due 1961__ ~.-Mar 1 314 Collat. trust (now Ist mtge.) 742° cumul. inc. bonds 
Northern States Power Co. (Wis.)— due 1958 ____ picasa a ReneS, ee 

ist mortgage 342s due 1964... — Ee: age $3196 Texas Power & Light Co.— 

Philadelphia Electric Power Co.— S% gold debentures bonds, series A, due’ 2022... _July 1,°47 12490 

Ist mortgage 5'%2s du 1972... __Feb 1 76 ‘Textron, Inc., prior preference stock.._......___...__ Feb 1  §2313 
Philadeiphia Rapid Transit Co.— United Light & Rys. Co., 542% debentures due 1952_..__Mar 1l §2862 

Collateral trust 5s, due 1957_._..... sss Reh 317 Wabash Telephone Cc.— 

Prairie du Chien-Marquecte Bridge Co.— Ist mortgage 3's, series A & B, due 1964-1965______ Feb 11 357 

Ast mortgage G¥es due 1954... = Feb 15 §3080 Wilson & Co., Inc., preferred stock... ===» Reb 200©«=— $3241 
Rochester Gas & Electric Corp., 4% preferred stock___Feb 15 318 *Announcement in this issue. tIn Volume 161. %In Volume 162. 
Safe Harbor Water Power Corp.— 

Pag ——e I Feb 2 111 mee 
, . Josep y. Lt. Heat & Power Co.— 

ist morgage “igs due ios wey 1 om“ GOnition Statement of Member Banks 
— ago ga Co., Pacer 5% bonds, 1952_._.Feb 1 §2312 

ulco Co., Inc., guaranteed 6% bonds, series A____ Feb iti : 

Washington Terminal Co.— : ~~ S 319 The condition statement of weekly reporting member 

2%% bonds, series A, due 1970... Feb 1 §3122 Danks of the Federal Reserve System in 101 leading 
West Virginia Pulp & Paper Co., 4%% pfd. stock-_____Feb 15 358 Cities shows the following principal changes for the week 

rete eewes CAlizD ° mee Jan. 16: Increases of $496,000,000 in holdings of 

Company and Iesue— ate ion 4 — States Government obligations and $344,000,000 
Allis-Chalmers Mfg. Co., 4% conv. pfd. stock.....__._.Mar 4 * in demand deposits adjusted. a 5 
Atlantic Refining Co., 3% debentures due 1953__.______Feb 15 306 Commercial, industrial, and agricultural loans in- 
Berland Shoe Stors, Inc., 7% conv. pfd. stock._._____Feb 1 188 creased $38,000,000 in New York City and $54,000,000 at 
Buffalo General Electric Cc.— ll ti b 4 ' 

Gen. & ref. mtge. 442% bonds, series B, due 1981___Feb 1 §3068 Bi TOPOENES mem er banks. é Loans to brokers and deal- 
Buffalo Niagara Electric Corp., 5“ preferred stock.___Feb 14 307 «ers for purchasing or carrying United States Govern- 
Butte Electric & Power Co., Ist mtge..5s due 1951___Anytime §2142 ment obligations declined $27,000,000 in the Chicago Dis- 
California Electric Power Co.— trict, $17,000,000 in the Boston District, and $50,000,000 

5% % convertible prior preferred stock__---_-.____-.Mar 5 * at all reporting member banks; other loans for the same 
Canadian Utilities, Ltd.— : A, : 

ist mortgage 5s, series A, due 1955____..__ sss Mar 1 308 purpose declined $83,000,000 in New York City and a 
Seeswia Oil Co., 6% preferred stock... Jan 1 30g +@2«stotall of $115,000,000. 

ago, Burlington & Quincy RR.— j ry certifi i in- 
ist and ref. mtge. 394% bonds, series of 1974... Feb 1 §2813 ae = mene) ef ee o Pearse apa = 
Columbus & Southern Ohio Electric Co.—» creased in nearly a istricts, and the total increase at 

Series B preferred stock: __...--......--Feb 1 §2815 all reporting member banks was $222,000,000. Holdings 

Commonwealth Edison Co., 3% debs. due 1958... Mar 9 * of Treasury bills and of Treasury notes increased $72,- 





000,000 and $26,000,000, respectively. Holdings of United 
States Government bonds increased $106,000,000 in New 
York City, $39,000,000 in the San Francisco District, and 


178,000,000 at all reporting member banks. 


of “other securities” declined $28,000,000. 

Demand deposits adjusted increased $96,000,000 in the 
San Francisco District, $71,000,000 in the Chicago Dis- 
trict, and $344,000,000 at all reporting member banks. 
United States Government deposits increased in all dis- 


tricts and the total increase was $65,000,000. 


Holdings 


Deposits credited to domestic banks increased $181,- 
000,000 in New York City and $227,000,000 at all report- 


ing member banks. 


A summary of the assets and liabilities of reporting 


member banks follows: 


(In millions of dollars) 

















Increase (+) or 
Decrease (—) Since 





Jan. 16, Jan. 9, Jan. 17, 
1946 1946 1945 
Assets— $ s s 
Loans and investments—total 68,220 +382 + 8,585 
CE anise pdnintrper eect ceierecmmnes 15,224 — 86 + 2.873 
Commercial, industrial, and agricultural 
i raiicccaicttecetralata bi snitatneinencnistikeenmibiasancios 7,296 54 871 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__...___ 1,586 50 378 
GRIT BE i ig veers riers ee 765 2 . 58 
Other loans for purchasing or carrying: 
U. 8. Government obligations_.__..__ 2,303 115 +1,101 
RG nase 421 1 + 67 
SE ci esis he ances te dee eresenenee 1,101 3 + 48 
pF | RR RARE tS RES 55 5 — 
I I cc ica ce ieee ice aaa neil 1,708 24 + 398 
RG ee iieisnt etches elective title tiniaes antes 2,020 72 917 
Treasury certificates of indebtedness___.__ — 12,593 + 222 + 2,638 
pc RARER aE tier SEED OSihe ee em  Aee 7,994 + 26 -1,223 
i iin, Oa Laisa thle lth cada sndictlntat ie nviaiatiiecichions tebdatoaiesedons 27,003 +178 + 5,350 
Obligations guaranteed by U. S. Government 9 2 - 612 
LSE REE acti teat era See - ae 28 + 476 
Reserve with Federal Reserve Banks____.___ 10,375 200 + 941 
eneine Ga ie iii i ttc 583 - 30 + 1 
Balances with domestic banks_......-..___. 2,526 ° + 78 + 234 
Liabilities— 
Demand deposits adjusted____......-_..--. 37,728 + 344 + 2,042 
pNP neae aera oa 9,477 + 16 + 1,726 
U. S. Government deposits__...........__ — 16,209 65 + 3,408 
Interbank deposits: 
Domestic banks__...._. 11,243 +227 + 1,630 
Foreign banks Oniess 1,177 21 + 275 
Borrowings aaliiitaietipsioins 162 + I — 2 
Debits to demaud deposit accounts except 
interbank and U. 8S. Gov't accounts, 16,578 
during week 
Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


The dividends announced this week are: 
Industrial and Miscellaneous Companies 


Name of Company 


Aircrait Radio Corp.._. hia 
Alabama Power Co., $5 pfd. (quar.) 
Alaska Juneau Gold Mining Co. (resumed) 
Extra PWN ae rapa 
Allis-Chalmers Manufacturing Co., 4% pfd. 
Alpha Portland Cement 5 
American Barge Line (quar.) 
American Business Shares 
American & Foreign Power Co., Inc.— 
$6 preferred (accum.) 4 
$7 preferred (accum.) 
American Smelting & Refining Co. (quar.) 
American Stores Co. (quar.) ‘ 
Arkansas Natural Gas, 6” pfd. 
Ashland Oil & Refining (quar.) ; 
Associated Dry Goods Corp., com. (incrcesed) 
6‘- ist preferred (quar.) a 
7‘> 2nd preferred (quar. ) 
Autocar Company, 5‘ conv. ‘‘A’ 
5% preferred “B’’ (quar.) 
Automatic Products Corp. (quar.) 
Baldwin Locomotive Works, 7% pfd 
Bath Iron Works Corp. (quar.) x g 
Bausch Machine Tool, 6% pfd. (accum.)_ 
Berkshire Pine Spinning Associates, common 
$5 convertible preferred (quar. ) sn 
Bliss (E. W.), 5% conv. preferred (s-a) 
6% convertible preferred (s-a)_.- . 
Boss Manufacturing Co. 
Bruck Silk Mills, Ltd. 
Buck Hill Falls Co. (increased quar.) 
Buckeye Incubator Co. (quar.) 
Extra Pia te 
Buckeye Steel Castings Co., common 
6% preferred (quar.) tat 
Burroughs Adding Machine Co. 
Butler Brothers, common (increased) 


(quar. ) 


" pfd. (quar. ) 


(S-a)_ 


Extra Des, ay ao 
4%‘c preferred (quar. ) 
Byron Jackson Co. (quar.) 
California Electric Power Co.— 
5%% convertible prior preferred Siete 
California-Western States Life Insur. Co.e_ 
Extra . Pate. Sie Pebh 5 ast ane * 
Canada Bread Co., Ltd., 412% pfd. (quar.) 
Canada Northern Power Corp., Ltd.— 
Common (quar.)_ ‘ i 
7‘e preferred (quar.) : 
Canada Vinegars, Ltd. (quar.) eK a 
Carolina Insurance of Wilmingtgn, Del. (s-a) 
ORR SoS aUseale Fax : 
Caterpillar Tractor Co. (quar.) 
Carthage Mills, common 
6% preferred A (quar.) 
6% preferred B (quar.) 7 fe 
Central Arizona Light & Power Co,— 
$6 preferred (quar.) sure 
$7 preferred (quar.)_ ~ 


Central Foundry Co., 5% conv. pfd. (auar.) 
Central Louisiana Electric Co., Inc. (quar.) 
Chain Store Investment Corp.— 

$6.50 preferred (quar.)___ <d A a ae OREM 
. Chicago Wilmington & Franklin Coal (quar.) 

NS oes as ties Stan ib siden ins i 
Chile Copper Co._. , 
City Title Insurance (N. Y.) (quar.)__ 
Colonial Stores, Inc., common (quar.)__ 

4% preferred (quar.) 


Per 
Share 


10c 
$1.25 
12%ac 
12%2c 
$4 
25c¢ 
15c 
4c 


$1.50 
$1.75 
50c 
25« 
15¢ 
10c 
45c 
$1.50 
$1.75 
25c 
25c 
10c 


$1.12%2 
295¢ 


93c 
50c 
50c 
$$1.1212 


£15¢ 
$$1.75 
115¢ 
65¢ 

5e¢ 

75¢ 
50c 
$1.50 
60c 


$1.50 
$1.75 


$1.25 
40 


$1.62 42 
50c 
5Cec 
56c 
15c 

31 %4c 
5Cc 


When 
Payable 
2- 1 
2-1 
3- 4 
3- 4 
3- 4 
3- 9 
2-15 
2-20 


3-11 
3-11 
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Name of Company 


Commonwealth Int’] Corp., Ltd. (quar.)_~~—- 
Compania Swift Internacional (quar. ) 
Conduits National Co., Ltd. (interim)_ 
Consolidated Cigar Corp. (quar.)___~_- é. 
Consolidated Gas Utilities Corp. (increased ) 
Consolidated Lobster, Inc. (increased) (quar.) 
Extra ; 
Consolidated Vultee Aireraft Corp. — 
$1.25 convertible preferred acetals 
Consumers Glass, Lid. (quar.) ec ae S 
Continental American Life Insurance 
(Wilmington, Del.) __- 
Continental Can Co., Inc., 
$3.75 preferred (quar.)__ sete Sant 
Cook Paint & Varnish Co., common (quar.) 
$3 prior preferred (quar.)- fae eS 
Cosmos Impérial Mills, Ltd. (quar.) } 
Extra soe. 
Crown Zellerbach Corp., $4. 20 ptd. (quar.) 
$4 convertible 2nd preferred ( quar.) - 
Cuneo Press, 442‘c preferred. 


Dallas Ry. & Terminal Co., 7‘« pid. 
Davis Leather, Ltd., class A (quar.) P 
Class B (quar.)- tied wae 
Detroit Gasket & Mfg., 6% “pia. (quar. )__ 
Diamond Match Co., common (quar.)__-- 

6% participating "preferred (S-a)_ 
Dodge Manutacturing Corp. (quar.) Sie 
Domestic Industries, Inc.— 

5% preferred (initial quar.)-_-_- vik 
Dominion Bridge Co., Ltd. ¢quar.) 
Drackett Co. (quar.) 

Extra en eee ecgcn. nb 
Duquesne Brewing (Pittsburgh )- bis oe 
East Coast Public Service Co._-- 
Eastern Massachusetts Street. Ry.— 

6‘> 1st preferred (quar. )—- 

6% 1st pfd. (quar.) (clears all arrears) __ 
Erie & Kalamazoo RR. (‘s-a)- es 
Erie Railroad Co., $5 pfd. A (quar. ) 

$5 preferred A (quar.)___.- lee 

$5 preferred A (quar. )- 2 CE a MPN: 

SS Prefertee A (CQCGRE.DE - .cnenucncccws: 


Federal Compress & Warehouse (quar. ). 
Extra 4 
Finance Co. of Amer. at Balt., cl. A (quar. ) 
Class B (quar.) ae aes 
Firestone Tire & Rubber Co.— 
4%2°- preferred (quar.)___-_- oe dh msgkoniles 
Foundation Investment Co,-— 
$5 non-cumulative preferred (s-a)_______ 
Freeport Sulphur Co. (quar.)- nage Ar 
Pruehauf Treiler Co. (new) (initial). ____ 
Gamewell Co. (quar.)____ 4 ra 
Garfield Building Co... at 
General Cigar Co., common (quar. Re 
7% preferred (quar.)_____ 
Georgia Home Insurance Co. 
Extra ‘ 
Goodall- Sanford, Inc. (quar.) ed een og 
Graton & Knight Co., 7% pfd. (quar.)___- 
Hamilton Cotton Co., Ltd. ( quar.) Pell 
Hancock Oil (Cal.), Class A (quar.) 


com. (interim Bi 


(quar. ) 


(s-a) 


Extra a 
Class B (quar. ae - 
Extra ‘_. + eey 
Hanna (M. A.) Co., common Su 
$4.25 preferred (quar.) ae 


Havana Electric & Utilities Co.— 
6‘e 1st preferred (aecum.,)_- 
Hawaiian Pineapple Co., Ltd.. 
Honolulu Oil Corp... —- 
Hooker Electrochemical! Co., 
$4.25 preferred (quar.)__-. 
Horne (Joseph) Co., common (extra) - 
6% preferred (quar. ) 4 7 
Hotel Barbizon, Inc. (quar. }. a 
Hub Loan Co., 5‘c preterred (quar. ) 
Hudson Motor Car Co. (quar.) 
Huston (Tom) Peanut Co. (quar.) 
Ingersoll- Rand Co. (quar.) er: 
International Rys. of Central America— 
5% preferred (accum.). 
International Utilities Corp. (initial quar. ) 
Ironrite Ironer, 8‘ preferred_ f 
Jacksonville Gas Corp. ine 
Johnson & Johnson (s-a)-. 
Kansas City Power & Light Co.-— 
$6 preferred B (quar.) 
Kearney & Trecker. events 
Kentucky Utilities Co., 7‘> jr pfd. (quar.) 
Kerr-Addison Gold Mines, Ltd. (interim) _ 
Kinney (G, R.) Co., Inc., $5 prior - Cqner.) 
Knapp-Monarch Co. 


Lane Bryant, Inc. (quar.) 7" 
Le Tourneau (R. G.) Inc., com. 

$4.50 convertible preferred (quar.) 
Leitch Gold Mines, Ltd. (quar. ) 
Liberty Aircraft Products Corp. 
Liggett & Myers Tobacco Coé., 

Common B (quar.)__- 
Lindsay Light. & Chemical Co. 
Lock Joint Pipe, 8°> preefrred (quar.)_ 
Lord & Taylor, 6‘ lst preferred (quar. ). 
Luther Manufacturing Co. (qauar.)_ 
Lynch Corp. 


Madison Square Garden Corp. 
Mallory (P. R.) & Co., Inc.____ 
Marshall Field & Co., 4'%2% pfd. 
Massachusetts Bonding & Insur. 
Meier & Frank Co. (quar.)_____ 
Extra —_- 
Merritt-Chapman & Scott Corp. — 
642‘+ preferred A (quar.)__- 
Metal Textile Corp., $3.25 partic. pid. (quar. ) 
Metropolitan Edison, 3.90% pid. (quar.)___ 
Michigan Central RR. (S-a)_ . 
Mississippi* Valley Public Service— 
Common (increased quar.)_ 
5‘e preferred (quar:)-. 


com. (quar.) 


(quar,) 
(new) __ 
com, 


(quar. )_ 


(quar.)___ 
(increased ) 


Missouri-Kansas Pipe Line Co., Seer (irreg.) ) 
Class BB Citreg.)uc.c..... 
Monroe Chemical Co., $3.50 pid. (quar. ). 


$4.50 preferred A (s-a)_ 
£4.50 preferred B (s-a)_ 
$4 preferred C (s-a)______ 


Nashua Gummed & Coated Paper (irreg.) )_ 
National Biscuit Co., common (quar.) 
7% preferred (quar. Dinis petian ae 
National Cylinder Gas (Del.) (quar. a binder 
4% ‘> preferred (quar.)_ 
National Gypsum Co., $4.50 pid. 
National Oats Co. (irreg. ibe fea 
National Rubber Machinery (quar. — 
Naumkeag Cotton Co._ e Rg ts, Vea 
Naumkeag Steam Cotton, new___ 


New Amsterdam Casualty (N. Y.)_ 
New. Brunswick Fire Insurance Co. 
New York Hotel Statler Co, (extvay_._. 
Newport. News Shipbuilding & Dry Dock Co. 
Norfolk & Western Railway Co, (quar.).__- 
- Extra .s.-- x 
North American Oil Consolidated Grreg) 2 
North River Insurance Co. (quar.)_ 
Noyes (Chas. F.) Co., 6'% Bossa (quar. i 
CMON. ck ad jene eam iM tare sel 


Monsanto Chemical Co., common (quar.)___ 


«quar. 2 ae? 


(s- -Oic. 


Per 
Share 

4c 
40c 
$25c 
5Cc 
J2%ec 
10c 
15c 


31 “ec 
750c 


45c 
28c 
93 %4c 
2U0c 
75¢ 
430c 
t15c 


$1.05 


83c 


15¢ 
$1.1242 


$2.50 
62%c 
25c¢ 


15e¢ 

373 ect 
$1.75 
t224ec 
5Cc 

25c 

50c 

25¢ 

25¢ 
$1.06 % 


50-2 
25c 
25c¢ 
40c 
$1.06 %q 
2ic 
$1.50 
$2 
124 2c 
10 
25c 
$1.50 


When 
Payable 
2-15 
3- 1 
@2-5 
3-30 
3-15 
1-31 
1-31 


3- 1 
2-28 


1-31 
3-15 
4- 1 
3- 1 
3- 1 
2-15 
2-15 
3- 1 
3- 1 
2-21 
2-1 
3- 1 
3- 1 
3- 1 
3- 1 

3 


3- 1 


2-15 
3- 4 
3- 1 
2-15 
2- 1 
3-15 
3- 2 
2- 1 


3- 1 
2-15 
3+ 1 
3- 1 
3- 1 
3- 1 
3- 1 
3-12 
3- 2 
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1+21 
2-15 


2-9 
1-31 
2-1 
2-13 
2-13 
2- 2 
3-22 
2-16 
1-15 
2- 5 
2-15 
2-25 





Per 
Name of Company Share 
Oklahema Natural Gas Co., common (qguar.) 50c 
454% _preferred A (quar.)- tons 80.59375 
Orange Crush, Ltd., 70c conv. . pret. ( 5-a) t35c 
Oswega Falls Corp. Riraseninesct ASS a 20c 
Otis Elevator Co., common___.____ 2Ce 
6‘o preierred (quar. ). a s $1.50 
Owens-lilinois Glass Co. pi oe 75¢ 
Pacific Portland Cement Co.,— 
642" preferrea (accim.)__-_- Bo $1 
Pan-American Petroleum & Transport Co.— 
Increased ~~ 40c 
Panhandle East. Pipe Line, com. (increased) 62%ec 
4% preferred (quar.h. : ne $1 
Peerless Cement Corp., vie. 3 i 7 25¢ 
Peninsular Grinding Wheei Co, tirreg.) l6c 
Penn Investment Co. (Philw.), $4 conv. pfd. 902 
Peoples Industrial Bank (N. Y.) (s-a; > $1 
Pratt Food Co. (quar.) $2.50 
Railway & Light Securities (Del. )— 
Common (quar.) y 15c 
6‘ec. preferred A (quar.'- z $1.50 
Rayonier, Inc., $2 preferred (quar. ) ss 50c 
Reading Co., 4% Ist preferred (quar.)._ 50¢ 
Revere (P2ul) )Pire Insurance Co, (s-a)_. 60c 
Royalties Management , . a 5c 
St. Louis Car Co., i‘- preierred (quar. )_. $1.75 
Savage Arnis Corp. ‘ 12%e 
Schwitzer-Cummins, 51% pid. A (initial) 18%e 
Scott Paper, common (quar.) 45c 
$4.50 preferred ae -- $1.12% 
$4 preferred (quar.). $1 
Seaboard Surety Co.. 30¢ 
Servel, Inc., $4.50 preferred ( quar.) $1.12'% 
Sherwin-Williams Co, ‘quar.)____ x "5c 
4°> preferfed (quar.)..-_-.._____ $1 
Sierra Pacific Power, common _- 35¢ 
6‘c~ preferréd (quar.).__.--_---_- ‘i $1.50 
Simmons Company —_--..-.-.--~--- s 25c 
Skilsaw, Inc. (quar.)__-__- SE Ne 25e 
Smith Agricultural Chemical, common : 25ce 
6°> preferred (quar.). __- Ses $1.50 
Southern Railway Co. common (quar.). se Gc 
5% preferred (quar)... $1.25 
5*e preferred (quar.)....--._-_- es $1.25 
5% preferred (quar.)___._._____ tea $1.25 
Spiegel, Inc., $4.50 conv. pid. (quar.)_..... $1.12% 
Stamford Water Co. (quar.). es ae 40c 
Standard Brands, Inc. (quar. ae aN es 40c 
Standard Chemical Co., Ltd., 5% pid. (quar. ) $1.25 
Standard Dredging Corp. —— 
$1.60 convertible preferred (qvar.)__. J 40c¢ 
Standard Oil of California (quar.)_________ 50c 
Standard Oil Co. (Indiana) (quar.)_ ith 25¢ 
Stein (A.) & Co. (quar.)__________ 40c 
Strawbridge & Clothier, 6‘. prior pid. (quar. ) $1.50 
Tampa Electric ray (oS 2 Seiaieeas iia 40c 
Thompson ‘John R.) Co. (quar.» 28e 
Tradesmen’'s Nat’l Bank & Trust Co. (Phila poe 
Quarterly ____. cies 40° 
Union Storage Co. (quar.)_- Ae chai ie 25c 
United Electric Coal Cos. 8 25c 
United Engineering & Foundry €o.— 
Common (quar.) _- ee Ceutehintel 50c¢ 
7% preferred ‘quar. ) Bh ec $1.75 
United New Jersey RR. & Cana! Co. (quar.) $2.50 
U. 8. Fire Insurance (quar:)-_...---_._-__ 50c 
U.S. Pipe & Foundry (quar.)_ be 40c¢ 
Quarterly ES MME Medco since ectnaicecs FE am 40c 
eee CON a a eal 40c 
Quarterly —___.__ GI Ak oe a SIE 0 RR 40¢ 
United Stores Corp., $6 Ist pfd. (accum.)._ $2 
Universal Insurance Co. (qauar.).____ 25¢ 
Universal Laboratories, $2.50 ofd. (quar. Re: 62'2c 
Utah-Idaho Sugar Co. tanmital)____- on 15¢ 
Vogt Manufacturing Corp. (quar.)_-__-__ 15¢ 
Vulcan Detinning Co., common_____._.._._ $1.50 
TIP: CTR Wl a rl ers ema $1.75 
Weston Electric Instrument_ wie = pn 40c 
White (S. S.) Dentai Mfg. (quar.)_.._.___- 30c 
Williams (R. €.) & Co.___-. Pe Ve 3Cc 
Woods Manufacturing Co., Ltd, (quar.) ears $50c 
Woodall Industries, Ince,, 5% pid. <initial)_—. 31%ec 
Youngstown Steel Door (quar. }_.___ 5 tees 25c 


When 
Payable 


2-15 
2-15 
5- i 
1-31 
3-20 
3-20 
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3-15 


Holders 
of Ree. 
2- 1 
2- 1 
3-28 
1-22 
2-19 
2-19 
1-30 


4-10 
2-25 
1-28 
1-31 
2-28 
2-15 
3- 1 





Below we give the dividends announced in previous 
weeks and not yet paid. The list dees not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


Name of Compangp 


Acme Aluminum Alloys— 

$1.10 convertible preferred (quar.)_______ 
Adams-Millis Corp. (irreg.)-—- 
Admiral Corporation § _...-22.5225--2-2 2k 
Aeronca Aircraft Corp. 55c conv. pfd. (quar.) 
Agnew-Surpass Shoe Stores, Ltd., com. ( quar.) 

7% -preterred . €@86P, ).2ecceo 
Aireon Manufacturing Corp.— 

60c conv. preferrd (quar.)_.-_......_____ 
flee. (A. Bd > Ce Coe bees kkce ent. 
Aluminum Co. of Canada, Ltd.— 


5% : preferred (quar.) ~.----~.-. un cue 
Aluminum, Ltd.; ‘common__.____... -_______ 
Go 1premiegee: (QGNG oo ks Skee whew or 


Amalgamated Sugar, 5“ preferred (quar.)__ 
Amerada Petroleum Corp. (quar.)_.._._____ 
American Book Co. (quar.)_..._______ 
American Can Co, (quar.)_------_.___-__ 
American Cities Power & Light Corp.— 
$2.75 class A (Opt. div. series of 1936) 
(optional) cash or + sh. of class B stock 
American Cone & Pretzel, Ist pfd. (initial) 
American Distilling (initial quar.)_._______ 
American Equitable Assur. Co. of New York-— 
Semi-annual 


American General Corp. $2 preferred (quar.) 
$2.50 . prei@ered =: ¢quar.)...-- 2 
$3.__preferréedl (quaf.)i. 2. 

American Home Products (monthly ) eee cman 

American ‘Light & Traction, com. (quar.) ___ 
6% preferred: (quar:)..--..-...-____ 

American Steamship (quar.)....__---___ 

American Stove Co. (quar.)_..--....______ 

American Sugar Refining, com. (year-end)_ 
7% preftersed. (GUAE) oe 

American Thermos Bottle ___.._________ 

American Viscose Corp.,.common (quar.)___ 
oe: Drererwen: (Rama) 

American .Zine Lead & Smélting-— 
$5, convertible prior preferred (quar.)___- 
6% preferred (@uar:)- 

Amoskeag Co., common (S-a)_-__-_-____-_ 
$4.50 preferred’ (S-a)__2...--_- 

Ampco Metal, Inc.) (year-end)____________ 

Anchor Post Fence RE ERS Te De Oa ei 

Anderson, Clayton & Co. (quar.)__________ 

Anglin-Norcross. Corp. (initial). —__.---..« 

Anglo-Canadian Telephone Co., Cl. A (quar.) 
342% preferred ‘quar.).........._.__--- 

Anglo-Huronian, Ss. AO dade etnacdecu. 


Per 
Share 


27 Yee 
50c 
12%c 
13%c 
$30c 
$$1.75 


15¢ 
50c 


$$1.25 
$$2 
$$1.50 
12%ec 
75¢ 
25c 
75¢ 


75¢ 
$3.50 
50c 


50c 


$1.50 
tlic 
t68%c 
310c¢ 


Wren 
Payable 


3- 
2- 
2- 
2- 
3- 
4- 


et he 


2- 1 
2- 1 


2- 1 
3- 5 
3- 1 
2+ 1 
1-31 
2- 1 
2-15 


2- 1 
2-15 
1-31 


Holders 
of Ree. 


1-18 
1-25 
1-14 
1-15 
1-31 
2-28 


1-19 
1-21 


Name of Company 

Anglo National Corp.— 

Class A final liquidating, payable upon 

surrender of stock certificates 

Appalachian Electric Power— 

442% preferred (quar.) 
Appleton Company 
Argus Corp., Ltd.— 

442% conv. preference (initial quar.)____ 
Arlington Mills (quar.)_.. ~~~ TRE Se 
Asbestos Manufacturing Co.— 

$1.40 convertible preferred (Guar.)__- 
‘Associated Telephone Co. Ltd.— 

4%% preferred (quar.) _.-........._.__ 
Atchison, Topeka & Santa Fe adel Co., com. 

PR og, ES PR nite ae 
Atlantic City Electric, 4% 
Atlantic Coast Line RR.__ 
Atlantic Macaroni Co. (quar.) - svitapiicadi 
Atlantic Refining Co,, 4% conv. pfd. A (quar.) 
Atlas Plywood Corp. (quar.)_...-..----.,.- 
Atlas Powder Co., 5% Aenea (quar. a. 
Atlas Steels, Ltd. (quar.) See yl | 
Ault & Wiborg Proprietary, Ltd.— 

542% preference (quar.)- 
Aviation Corp.— 

$2.25 convertible rei MS axtiscs quar.) 
Avondale Mills, common_ ies 

Common __.__. 

$4.50 preferred (initial) 


(increased )_..........- 


Baltimore American Insurance Co. (s-a)____ 
Extra —_- Pa Pe eae itsinmtini 
Bankers Trust Co. iN, Y.) “(inereased)____ 


Bathurst Power & Paper class A (quar.)__ 
Dae Gs a BR etc ee 
Beck (A. 8.) Shoe Corp., common____.____ 

4%. preferred (quar.)__.__.___________ 
Belding-Corticelli, Ltd. 
Belding- -Heminway TG ie occ 
Bellanca Aircraft Corp. (year-end) .-..... 
Beneficial Corp., common 

Preferred (initial s-a)__-.-------------- 


Benson & Hedges, $2 conv. pfd. (quar.)____ 
Berland Shoe Stores, Inc., 7% preferred__. 


Common --- lial 
Bertram (John) & “Sons Co., “Ltd. (s- ” eae 
xore .. ee re SAS Sy fe BOR 
Best & Co., Inc. (quar. ). is ananinediipadlneiinanibediid wdhe 
Extra 


Birtman Electric Co., common (quar.).. 
$7. preferred: (quer: ). 6.5 ec kkde 
te ey ee aN BS eI 
Blauner’s (Phila.), common (quar.)_.-__.__ 
$3 preferred (quar.) __......_--..-- 
Blue Ribbon Corp., Ltd.— 
8%. preferred: (queet:) ... 0... 
Blue Ridge Corp., $3 conv. pfd. (optional) 
Payable in 1/32nd share of common stock 
or 756 im easel ~.2..-.-. 2 


Blumenthal (Sidney) & Co. (quar.)_._--__-- 
Bobbs-Merrill Co.__ Pe 
Bohack (H. C.), 7% ist pid, “(aceum. Beas: 


7% 1st preferred (aécum. ).........dccieene 
Bon Ami Co., class A (quar.)_--.---__.--__ 

Genes. BD Geet.) 24 ~~~. Lies 
Booth Fisheries, $6 preferred (quar.)__ ~~ 
Boston. Edison Co. (quar.)_.._--_-_._---_- 
Boston Fund, Inc. (year-end)... 

Gt EDS a Sens Ps SONS Ris 
Bourjois, Inc., $2.75 pesterees (quar.) ___ 
Bower Roller ‘Bearing C 
Brandon Corp., class x haiinak okhcerenclerercoginnelniil 


Brewing Corp. of America (quar.)_-....__. . 


British Celanese, Ltd.— 
American deposit receipts (final) _......_ 


British Columbia Telephone 6% pfd. Caner.) 

6% prior préferred (quar.)_....----.2_. 
Broadway Dept. Store, Inc., com. (quar. Ren 

Te DYOTORIOR (ORT ein oe ecicesin tine eerenes 
Bronxville Trust Co. (N. Y.) (quar.)_.- - 
Brooklyn Union Gas Co. (quar.)_.---.- ~~ 
Brown Fence & Wire Co., class A__----.--~ 
Buell Die & Machine ene) idibtbinices ssc Miienicebile 
Buffalo Bolt (quar.)_..___~- essseniaias nchiliatialinans 
Buffalo Niagara Electric, 59 To ~ pf. (final) — 


Bullock’s Inec., 4% preferred (Guat. ): ccc 
Bunker Hill & Sullivan on & Concen- 
trating Coe.: ~~. i --.... sil imap ecln teas 
Extra —-_- eh se OI 
Byers (A. M.) Co., 1% pid. (quar.) - Bald cots 
Caldwell Linen Mills, Ltd., common__-___ oth Lie 


80c 2nd participating preferred (quar.)_- 
$1.50 1st preferred (quar.)__-_._._.-_-____ 
California Cotton Mills (quar.)_-- ~~~... 
California Elec. Power Co., $3 pfd.. (quar.) 
Common (quar.) ___- 


California Packing Corp., ‘com. (quar.) ___ 
tO oh SP Ce ee emer 
California Water & Telephone Co.— 
$1.20 preferred (quar.)_. (caipbiabthiiancimie 
Canada Cement, Ltd., 642% pfd. ~(accum. )__ 


Canada Southern Railway tS  ytiaeeeg eae 
Canadian Breweries, Ltd. _...._._._-.__... 
Canadian Bronze Co., common (quar.)-_-.... 
SECU an ge Rates aati eiainn occa alin chin disks 
5% preferred . (quee)...... 2 8k 


Canadian Celanese, Ltd.— 

Funding rights (year end) ~--.-------... 
Canadian Converters, Class.A (initial quar.) 
Canadian Food Products, common.._.— . 

Class A (@tar, )idiic4-- csicuasines Ln ae 
Canadian Industries class A 

Cides BD Cem. keke ee 


Canadian Int’] Investment Trust, Ltd.— 
5% preférred (accum.)......-...2.. 2. 
Canadian Investment Fund, Oo ERIE: 5 
Canadian Investors Corp., Ltd. (quar.)___ 
Canadian Oil Cos., Ltd (quar. )- oo as oaks ie aots 
Canadian Pacific Railway QO preficitcccaa 
Carrier Corp., 442% preferred (quar.)_... 
Castle (A. M.) & Co. (irreg.)_-_-- 


Celotex Corp. com. (quar.)..-------------. 
5% preferred (quar.) 
Gbrtis . Kniitine Ga. : takes aso 
Central Electric & Gas Co. (s-a)_------..-- 
Central Hudson Gas & Electric Corp.— 
Cemaan: (Os ok oe ne sn ne nscues 
Central Illinois Public Service Co.— 
$6 preferfed (accum.)___~.-------~-----. 
6% preferred (accum.) 2._....--..-----_- 
The arrears are now cleared on the two 
above issues. 


Central New York Power Corp.— 

5% preferred (quar.)_-.--...----~------- 
Central Ohio Steel Products Co.__. 
Central Power & Light— 

New 4% preferred (initial quar.)_----~~- 

6% preferred _._. OA ER Say Cae 

7% preferred: _..2._--~-_-.-------------. 


Century Shares Trust (irreg.)-.~------- 
Cerro de Pasco Copper Corp._..--~------- 
Chain Belt Co,_-_- 
Chain Store Real Estate Tr. (increased quar. ) 
' Extra 
Champion Paper & Fibre Co., 
Ries ad & Sy Seen ee er ae 
$4.50 preferred (quar.)___- are 
Guaris Comm... (e06e.}.. ~~... acd 


Per 
Share 


54c 
$1.12% 
75¢ 


$$1.12% 
$1 


1$1.37% 
56 “ec 
5 


12%ec 
75¢ 


$62%c 


$1.25 
35c 


$1.50 
$1.75 


43c 


25c 
35c 
80c 
25c 


$1.12%% 
15c 


When 
Payable 


2-15 
2-15 
2-15 


2-15 


3- 1 
3- 1 
2- 1 
2-15 
3-12 
1-31 
1-31 


1-28 
2-15 


3-15 
1-31 
3+ 1 
3+ 1 
1-31 
1-31 


ae 
2-1 
2-1 
2-15 
2-1 
2-1 
2-10 
2-1 
2-1 
2-4 
1-31 


2-1 


2-15 
2-15 


Holders 
of Ree. 


1-4 
1-19 


1-31 
1-15 


1-21 
1-15 


12-28 
1-4 
2-13 
2-14 
1-4 
1-25 
1-21 
1-16 


1-15 


1-15 
1-15 
2-15 
1-15 
2-1 
2-1 
3- 9 
1-31 
1-15 
1-21 ~ 
2-15 
1-31 
2- 1 


1-15 
1-15 
1-18 
1-19 
1-30 
1-30 
1-25 
1-25 
1-15 
1+15 | 
12-28 
2- 1 
2-1. 


1-19 


2- 9 
2-14 


2-1 
3+ i 
1-15 
1-15 


1-10 


1-15 


12-31 
1-16 
1-30 
1-11 
1-11 
1-17" 
1-20 


1-10 


1-21 
1-21 


1-10 
2-15 


1-15 

1-24 
1-18 
2- 9 
1-21 

1-21 
2-20 
2-20 
3-13 
2- 5 
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Name of Company 


Chase National Bank (increased quar.)_.~- 
I ae See oo nition 
The ae engpaeer shown above are now on a 
quarterly basir. 

Cheney Bros. (year Ee mete 


@herry-Burrell Corp., common (quar.)-_ 
5% preferred (quar.)_..------ Pao sd 

Chicago Yellow Cab (quar.)__-_-- Saas 

Chickasha Cotton Oil (quar.)-~-.---------- 

Cincinnati Inter-Terminal Railroad Co.-— 
4%. preferred (s-a)_ 

Gincianati New Orleans & Texas Pacific 
5% preferred (quar.)—------------------ 
5% preferred (quar.)------------------- 
5% 3 ge jeonge (quat,) <....-------------- 

City of New York Insurance Co. (S-a)_- se 

City Stores Co., common (quér.)--------- 
Class A (quar.)_-_..-~------------------ 


Cleveland Cine. Chicago & St. Louis Ry.— 


EN SEN EAE OT 
5% preferred (quar.)_----~------------- 
Coast Breweries, Ltd. (quar.)—--- Epa 
Calgate-Palmolive-Peet Co., common \quar.) 
$3.50 preferred (quar.)--.--_------------ 
Colli ood Terminals, Lid., com. (year-end) 
erence (year-end) __..~.---~--------- 
Columbia Gas & Electric Corp.— 
6% preferred series A (quai.)----------- 
Cumulative preferred 5%. series (quar.) - 
5% preference (quar.)~-~-------~~--~---- 
Columbia Pictures, $2.75 conv. pfd. (quar.) 
Columbus & Southern Ohio Electric Co— 
6%. preferred (final)_--~---------~------ 
6% % preferred (finai)_....--------~----- 
4%% preferred (initial quar.) ~----~----- 
Commercial Controls cless A (s-a)—------- 
ity Cerp. 2. -=-.---.---~.---- 
Commonwealth Edison Co. (quar.).--.---- 
Shoe Machinery $2.50 prererred___ 
Concord Gas -7% preferred (accum.)---—_ 
Conn (G. C.) Ltd., 7% prior preferred_____- 
Connecticut Light & Power— 
$2.40 ‘preferred (quar.)__----.- 
$2.20 preferred .(quar.)----~~---- 
Connecticut & Passumpsic River RR.— 
6% ° preferred (s-a).._.------~.-~---~-- 
Connecticut River Power Co.— 
6% preferred (quar.) ~-.~--~----~-------- 
_@ensolidated Chemical Industries— 
$1 partic. pref. Class A (quer.)__--___~- 
solidated Edison (N: Y.), $5 pfd. (quar.) 
dated Royalties, Inc.— 


ted Vultee Aircraft____.-._.----~-- 
iner Corp, of America (increasea)__-- 
Sontinenta) Commercial Corp.— 
ad preferred (quar.)....--. ------------ 
ee a eS 
mm Exchange Bank Trust Co. (N. Y.)— 
Smee | 2S ts 
Crown Cork & Seal Co., Ltd. (quar.)_._-__- 
Crown Drug Co. 7% conv. pfd. ‘(quar.)—- 
Crum & Forster 8% preferred (quar.)_.—-~-~- 
Cuban American Sugar Co.— 
7% preferred (quar.)_.-._...---------~- 
“7% preferred (quar.)__--......--------- 
Cuneo Press, Inc. fquar.) _.._.-.-.----~---- 
Dallas Power & Light Co., 4420 pid. (quar.) 
ala ge Water Co., 5% pfd. ¢quar.)__-__ 
yton Rubber Manufacturing— 
‘Common (‘'nitial- 2. ==------=-+.---L 
$2 preferred A (quar.).-.~-~------------ 
Decker (Alfred) & Cohn (quar.)---_----_-~- 
SPDR MAS C9: Sia MH oan es 2 os SE 
(ERSTE ae SA Se NS 


; re a ® Mdght Nai cccipiene dpincomn ewan 


$6. convertible prior preferred (quar.) __- 

8s. debentures (quar.)....._.. 1... 
Detroit-Michigan Stove Co.— 

o%: preferred (quar.)_........._.._-.... 

5%. preferred (quar:)_______-...___-_-_._ 

5%. preferred (quar.)__._...__-_--_____.- 
Diamond Match Co., 6“ particip. pfd. (s-a) 

6% participating preferred | a SEAR gS 


ues Investment Trust Shares (irreg.)- 
ers Co.,: Ltd.— 
“American ‘deposit receipts . (interim). —___ 


Ordinary registered (interim) ____-.-~___ 
WistiNers Corp.-Seagrams, 5% pfd. (quar.)-- 
Wiveo Corporation_.____.__--__-__-~_--=--- 
Wividen’ Shares, Inc.___--------_--- _- 
Wixie Cup Co., common__._----- 
- nee ae (GUS. ol Fa ala 

Dee aaa, DAGRIRY. oe 
inguez Oil Fields Co. (moathly)_.-.-_-- 


inion & Anglo Investment Corp., Ltd.— 


5% preferred (quar.)..--.____._-__---- 
Dominion ‘Fabrics, Ltd. ‘common (quar.)_- 
6% Ast redeemable preference (quar.)__--_ 
@%e preterred (quar.)_........--_..---. 
Second preference (quar.)_.--.--._______ 
Dominion Malting Co.. common (quar.)_-__ 
5% preferred (quar.). = ..----.--.._.. 
Mominion Oilcloth & Linoleum (quar,) ____ 
i ee oe 
Dominion Stores, Ltd. (auar.)_ 
Drminion Tar & Chemical, common (initial) 
544% preferred {quar.)__.--.....__._____ 
feoninion Woolens & Worsteds (quar:) 
Dennmacona Paper Co., Ltd. Class A 
ERRORS SES IRS Scag ea gear 
D. 1-& Bradstreet, Inc., common ___. cna 
“149% preferred (quar.) ; evi 
Du tuesne Light Co., 5” Ist pfd. (quar.) 
ee 
D». ight Manufacturing Co._. 
Ee tern Corporation... __ 
oe stern “Hpeeres.: itd. 
Eco. Products Co., common___-____- 
74% preferred équar.)___.._.-__-_-.-~ 
E-sctric Bond & Share $6 preferred____-___ 
ip > IE 8 i a keene 
4 ekg SERRE PST SER ge Sa a 
T.y & Walker Drv Goods, common (quar.)_ 
} mpire District Ele~. Co.. 5% pid. (auar.)_ 
Employers Group Associates (Re 
a 
Emporium Capwe!l Co. ‘(extra)_- 
Eppens Smith Co., Inc. (s-a)_ e 
Equity Corp., 8% conv, preferred (accum.)__ 
« gtd ty Se eee AeeT 
& Gregg, Inc.. 7% pfd. (quar.)—- 
Fair (The) 6° preferred (quar.)_.___----- 
Fairbanks Co, ‘> preferred «quar.).__--_- 
Farmers & Traders Life Insurance, Syracuse 
NIN cise ia i 
Federal Electric. $1.50 cless A (owar.)___- 
Federal Grain. Ltd., 615% pfd. (interimi)__ 
Fecsral Machine & Welder (stock dividend) 
Federal-Mogul Corp. (quir.)__--..._-_----_- 
Perrrated Denartment Stores, com. (quar.) 
4%% preferred (quar.)_....___________- 
yay gas Products. Inc.— 
rior preferred (quar.)..........- - 
ping mon. Ope. Steer.) 
Foote Bros. Ce-r & M°chine, common 
60¢ convertible preferred (quar.)__ 





Per 


Share 


40c 
40c 


68%c 


$1.50 
$1.02 
$6 

$2 

9c 
35c 
624ec 
$1 
$1.75 


60c 
55c 


$3 
$1.50 


37%ec 
$1.25 


15¢ 


50c 
40c 


43%4c 
25c 


60c 
$50c 
43%.c 
$2 


"$1.75 


$1.75 
374ec 
$1.13 
$1.25 


25c 


$1.25 


t20c 
t75c 
t75e 


t37442c 


+20c 


$1.25 


t30c 
210c 
+20c 
t25c 


$1.38 
t12%c 


t25c 
$25c 
50c 


$1.12% 


$1.25 
30c 
25c 
20c 
750c 


30c 
$1.1242 


$1.16 


9634c - 


25c 
25c 
$1.25 
25c 
25c¢ 
$1 

$2 
75c 
50c 
$1.75 
$1.50 
$1.50 


$2.50 
25¢ 
t$2 
100% 
30c 
37%e 


$1.06 % 


$1.50 
$3 
25c 
15¢ 


re 


' 
ee he he 


Seoann 


Name of Company 


Ford Motor Co, of Canada, Ltd., Class A- 
Gen: We cca 2 se ae 
Foster & Klieiser Co,__....____._- oa tht 
Foster-Wheeler Corp., 6% pid. (quar. )_ Se ae 
G®% preferred (quar.)..~--....-4_.--..... 
6% preferfed (quart,)...--—— 
Franklin Fire Insurance Co. of Phila. (s-a) 
Froedtert Grain & Malting (quar.)_...---- 
$2.20 preferred (quar.) —.........-__._ 
Fulton Iron Works Co., 6% non-cum. pfd._. 
Fulton Industrial Securities eT 
Common (irreg.) ..---.------_-- Bs: 
$3.50 eadiienak A pa 


Gar Wood Industries, Inc., common_______ 

442% conv. preferred (quar,)__--__-____ 
Gardner-Denver Co., $3 cunv. pid. (quar.)__ 
Gearench Manufacturing Co.___. i 
General Baking Co., common____._____._.____ 
General Cable Corp., 7% pfd. (accum.) 
General Finance Corp.— 

5° preferred A (s-a) 

S% preferred B (s-8) — =. 
General Foods Corp. (quar.). 


BRAG cube sited. kin ~~ 
General Metals Corp. (s-a)_-___- a Cyr ath 
CGanOTal SE WO 55 ro 


General Motors Corp., $5 preferred (quar.) 
General Outdoor Advertising, common 
6% preferred (quar.)___-__- ‘3 f 
General Phoenix Corp., $1 pid. “(quar.) 
$1.50 preferred (quar.)_._...__...._..-- 
7‘e convertible preferred (quar. D iimiacngaciive 
General Shoe Corp. (quar.)._-....__-______ 
General Steel Wares, common (quar.)__._._ 
5% preferred (quar.) __.......--........ 
Genesee Brewery (Rochester), Class A_____ 
Class B 


ES BR i eS a IS ae a 
Gibraltar Fire & Marine Insurance Co, (s-a) 
Gibson Refrigerator Co. (quar.)__...__-__- 
Gilehrist Company -.a 2 _......-...-...._ 
Gillette Safety Razor, $5 preferred (quar.)__ 


Gimbe) Brothers, new common (initial )__ 
Glidden Co., common_-___.._.-.._._--.__. 
4'2% conv. preferred. (quar.).__-.___ 
Globe & Republic Insurance Co, (s-a)_._.__ 
Globe: & Rutgers Fire Insurance Co.— 
“e- 1st preferred (s-a) 
5% 2nd preferred (s-a)__..-._.--__-__ 
The above payment. clears all arrears. 
Goodyear Tire & Rubber, common ___.___-_— 
$5 preferred. (quar.)_.._. ._ .___.___--_ 
Gotham Hosiery Co., Inc. (quar.)—.....___ 
Goulds Pumps, 7‘ preferred (accum.)—- 
Graham-Paige Motors— 
5% Class A preferred (quar.)_~..---.--. 
Graniteville Co, (quar.)—.-..------_~-..... 
I, ices Bo ka a wn enecepereney =e 
Po FREE RE Se ite 
A Te eteinti certain pete tee Ric dennin wl caver lag corpo aoonemiegs 
EES SERA ce NO 
I eth hice tethinsiness wan 
Great. Lekes Dredge & Dock Co. fauar.)_-__ 
Green (HH, L.) Co., Inc. (increased quar.)_~ 
RB Re 0s OTS ae EE, Ae SR 
Griesedieck Western ‘Brewery Co.— 
542% convertible preferred (quar.) .____ 
Griggs Cooper & Co., 5% list pfd. (quar.)_-- 
5% Ast preferred (quar.) ~-~----------- 
fi. ist .preferred  (quar.) ~.-...--...._.. 
Grocery Store Products Co... _--~..----_~ 
Extra i aElL: ict~<asig ac nana ae Sinise ats 
Grumman - “ atreraft. “Engineering___ PS psi te Fin 


Hale Bros. Stores, Inc. (quar.).....----_-~ 
Hallicraftcrs Co. (quar )~.-~.---~_-__--.- 
Harris (A.) & Co... 5%‘ preferred (quar.)_ 
Hartford Electric’ _— on peri “aie hate Pat 
Betta. 2 iss... Saad act adahinainticcpapeaetibeidiaitien 
Hartford Times, 5%‘ (e preferred (quar.) 2 
Hat Corp. of America, 4%2‘e pfd. (initial)_— 
Hecht Co.,, commot WOOP, ) oc dussalecd) ace 
3°4% preferred -(quar.)..._.-..__1-___._ 
Heidelberg Brewing Co..~~ 2.2.22. sek 
Hershey Chocoiate Corp.,.ccmmeon (quar.jco 
$4 conv. preferred (quar.)-..-~.---.---. 
po a ae ars Es Fer Es Ree ee SORES Bet A 
Hercules Powder Co., 5‘ pfd. (quar.)-__.__ 








Div. rate reduced from 6% to 5¢¢ Nov..i5th. 


Higbee Co. 5° preferred (quar.) 
Hires (Chas. E.) Co. (quar.)___ 


Holly Sugar Corp. (quar.).— 2... ~~ 2. LL 
Home Insurance Co. (N, Y.) (s-a)- soe 
gy ie ay SS a pes < See eS GE. 
Hormel (Geo. A.) & Co.-_- 

6% preferred A iqvar.)____- 
Horn & Hardart (N. Y.) (quar.)__ 3 
Houston Lighting & Power Co.— 

#4 preferred (quar.)—:--...._.._________: 
Hummel-Ross Fibre Corp., Go pfd. (quar.)_ 
Hussmann-Ligonier Co., common (quar.)___ 

$2.25 preferred (quar. )- ‘ ‘ 
Hydro-Electric Securities— 

“ preferred B (s-2) 3 
Idaho Power, common quar.) _ 

4% preferred (quar.) - 
Diinois Zinc-Co. (quar.)............__..___ 
Industrial Silica Corp., 6‘» pfd. (accum.)_ 
Inspiration Mining & Development 
Institutional Securities— 

Insurance Group shares (s-a) 

Stock & Bond Group srhares_ 
Insurance Co. of North America (s-a)____ 

IE ciate ria ak Ge Neiectieeisns ois te dc checrttic, ene eorasawomsanabion 
Interchemical Corp... common (quar.)____ 

4%4% preferred (ouar.).__________ 
Inter-City Baking, Ltd. ‘extra)- Gis 
International Business Machine Corp.— 

(stock dividend) ; 

New (initial quar.)_ “ 
International Detrola Corp. ‘(quar,)- 
International Harvestor Co.— 

7°o preferred (quar.)_. 
International Nickel Co. of Canada, Ltd. — 

7% preferred (quar.)_....-...-._.______ 
International Power Co., Ltd., 7‘¢ 1st ptd.. 
International Resistance— 

6% preferred (initial quar.) ___ 
International Textbook Co._u__- 
Intertype Corp. (quar.) - nein 


Jacobs (F. L.) Co. 5% pitterred ‘tomas i: 
Jantzen Knitting Mills, common (quar. poe 
S% prefetred “(quer.) 22. 3-22 tt 
Jeannette Glass, 7% preferred (accum.,)_ 
Jewell Tea Co., Inc: 4%% preferred (quar.) 
Johns-Manville 3%% ‘preferred_________- 
Johnson & Johnson 8% preferred (s-a)__ 
4% 2nd preferred series A (quear.)______ 
K W Battery Co., common (quar.)________ 


Kalamazoo Stove & Furnace (quar.)_______ 
Kaufmann Department Stores (increased) __ 
Kayser (Julius) & Co, (stock dividend) ____ 
Fellogg (Spencer) & Sons, Inc. (ouar.‘____ 
Kellogg Switchboard & Supply, common__.— 

5%. nreterred (ouaer.)-.........~. <2. 
Kings County Trust Co. (N. Y.) (quar.)__- 
Knickerbocker Fund: ‘quar.)_____. 

WGN RSs CLS 


2+ ~~ ~~ 


When 
Payable 


2-16 
2-16 
2-15 
4-1 
7-1 


10- 1 


2- 1 
1-31 
1-31 
5- 1 


uo 
' 
CI) et bet pet ee ret ee he 


ia 
1s 
83 


> 
‘ 
weer 


1-31 


1-29 
2-15 
2-15 
2-1 


2- 1 
3-1 
2-1 
2-15 


2- 1 
2-20 
2-1 
2- 20 


1-31 


1-31 
2-28 
2-15 
2-15 
2-1 
2- 1 
1-31 


1-28 
3-11 
2- 1 


3-15 
1-31 


3- 1 
2-28 
2-1 
2-1 
1-31 
2-1 
2-15 
2-1 
1-28 
2-1 
3- 9 
1-31 
1-31 
2- 1 
2-20 
2-20 


Holoere 
of Rec 


1-26 
1-26 
2- 1 
3-15 
6-15 
9-16 
1-i8 
1-15 
1-15 
4-15 


1-15 
1-15 
1-18 
1-18 
1-21 
1-15 
1-18 
1-21 


5-10 
5-10 


1-25* 
1-25” 


1-31 
1-10 
1-7 
2-25 
2- 1 
2- 5 
2- 5 
2- 5 
1-17 
1-17 
1-11 
1-21 
1-21 
4-20 


7-25 — 


1-31 
1-19 
1-19 


2-13 


3-25 


6-25 
9-25 


1-19 
1-19 


2-1 


3- 4 


1-15 
1-16 


1-10 
2-15 
3- 1 
1-19 
1-15 
2-25 
1-15 
1-18 
1-11 
1-31 
1-11 
2- 9 
1-18 
1-10 
1-25 
2-16 
1- 8 
1- 8 
1-23 
1-31 
1-31 





Name of Company 
Kobacker Stores, common ____-...-.._---__ 
$1.37'2 pref a ALS Supaneitcmee. 
Kokomo Water Works Co., 6‘« pid. (quar.) 
Kresge (8. 8.) Co...2.-_---_- 
Kress (S. H.) & Co. (quar. ) Felt athatn endcabiieaie 
Kroger Grocery & Baking Co., com. (quar.) 

G°o ist preferred (quar.) sf “ 

72% 2nd preferred (quar.)_.........._... 

7 2nd preferred (quar.)__—- 

Lafayette Nat'l Bank of Brooklyn. eee 
Lane Bryant, Inc., 442‘o preferred (quar.)_ 
Lanston Monotype Machine Co. 
Lebanon Valley Gas Co., 6% pfd. (quar. ail 
Lee: Rubber & Tite (qtiar. )—~--..2-u---. 
pS «ND SS TERY «HES TA Se BM PRS LS 
Legare Co., Lid., 6% preferred (accum.)___ 
Lehigh Portland Cement (quar.). 
Leonard Custom Tailors Co.. 
Liberty Loan Corp. 50c preferred (quar. » aS 
Life Savers Corp., new (initial)___. 
Link-Belt Co. (quar. ER ESS Seats 
Liquid Carbonic Corp. (quar.) - 

Extra --.. eotidena =e ‘ 
Lit Brothers, 6% preferred (accum.).—~.__ 
Loblaw Groceterias Co., Ltd., Cl. A (quar.) 

Class B (quar.)- “ 
Lock Joint Pipe Co., "commen (monthly )- 
Loew's Boston Theatres Co. aan ) 

Extra _ : 
Lord & Taylor, 8% “2nd pid. (quar. Se ug 
Loose-Wiles Biscuit (quar.).___ 

Brite. oo. 
Louisiana Power & ‘Light Co., $6 pid. (quar. ) 
Louisville & Neshville RR. (quar. REI ce ATE 
Louisville Henderson & St. Louis Ry. Co.— 

common (8-@)° _....___-- 

5“ . preferred PP ENESIS 
Lunkenheimer Co., 614% preferred (quar.) 
Luzerne County Gas & Electric—— 

444% préferred (initial quar.)____ 
Lytton (Henry C.) & Co 


Macy (R. H.) & Co.— 

4% eo preferred A (quar.)...._-. -._. 
Marathon Corp. i(quar.)__._ 
Marine Bancorporation (initial quar. Ba 

Fully participating . (quar.)-_ 

Initlal stock (quar;).......__. =. 
Fully participating (quar.)_____. 
Marshall. Field & Co.. com. (increased quar.) 
Massawippi Valley RR. (s-a)-.2---~---__ 
Maytag Co., $3 preferred (accum.)—. ~~ 
$6 Ist preferred i ale I ya Se 
Mowe Germ. tenerin- 
McCrory: Stores Corp., 5‘2 preferred 
MeGraw Electric Co, -(quar:)..-__. 
MelIntyre Porcupine Mines -(quar.)_. 

MeKales, Inc. (s-a)-_ : 
MeLellan Stores Co., “common (quar. bs 

5‘o . preferred GS a. 
Meadville Telephone Co. (quar.)_ 
Melville Shoe Corp., common (quar. ). 

4°. preferred (quar.)_ FP Ra 
Merchents Distilling Corp. (Terra Haute)__ 
Merchants & Mfrs. Tnsur. Co. (N. Y.) 4s-a) 
Mercantile Stores, .7% preferred (quar.)__~ 
Merchants ‘Fire Insurance Co., 7% pfd 
Mercury Mills, Ltd. (quar.)..--- ceca 
Michigan Gas & Elec. Co., $6 pfd. (accum.) 

6% preferred (accum.)_ : 

$6 prior lien preferred (quar. )_. 

7°c prior lien preferred (quar. (CRS 
Middlesex Water Co.: (quar.)-..-....._____ 
Midwest Rubber Reclaiming ‘quar.) aoe 
Mine Hill & Schuylkill) Haven RR. Co. (s-a) 
Minneapolis-Moline Power Implement Co.— 

$6.50 convertible preferred (accum.)____ 
Mitchell (J. S.) & Co., Ltd. (annual)_____ 
Monarch Knitting Co., Ltd., 7% pref. (quar.) 

5% preference REEDS ea Hie He cB Sieh 
Monenpabela, Power Co., 4.40‘c pfd, (quar.) 
Montana Power $6 preferred (quar.)__ = _ 
Montreal Cottons, Lid.. common (quar,).— 

7% -preterred (quar. )o. 2 eo cl 
Moody's Investors Service, Inc.— 

$3 participating preferred: (quar.)__...___ 
Morrell (John) & Co, (quar.)...---_--. 
Morris Pian Bank of Cleveland (quar.)_____ 
Mount Diablo Oil Mining & sancemupetiesiieae Co. 

IE inl apaper sc benrdnccnierageatalasivniiiisds nies aren cctsin Basil 
Mullins Manufacturing— 

$7 preferred (qutar.)._ 

$7 -preferred (quar.) 

$7 preferred (quar.) ~~. aT ie 
Munising Paper Co. 5% ist pid. (quar. cus 
Munson Line, Inc. $4 pid. -A-<quat,}—..--. 

$4 preferred B (quar.).._...__.________ 
Murphy (G. C.) Co, (quar.)__.. 


Narragansett Electric 4%‘. pfd. cque; “J 

Nathan Strauss-Duparquet (increased?_____ 
Nation-Wide Securities Co. «Colo. ), Series B 
National Battery Co.__....-_... 2 
National Chemical & Manufacturing Co:— 

OOO nc ckb tein dn ecnws 
National City Bank of New York (increased) 
National Container Corp. 43442 conv. pfd._- 
National Department Stores, 6% preferred. 
National Distillers Products (quar.) 
National Electric aerey (quar. ). 

Extra be sera 

Quarterly 

Quarterly 

Quarterly  _ $ 
National Lead Co,— 

6% preferred Class B (quar.)_-__..-._._ 
National Liberty Insur. Co. of America (s-a) 

RE ert ae a hi Caliah 
National Linen “Service Corp., com. (quar.) 

$7 preferred (s-a) 

Be Seer eRe (OR). oni oi kk i etl 
National Paper & Type Co., com. (increased) 

5°> preferred (s-a)_ ; , 

5” preferred (sS-a)____ 

National Tea Co., 4%4‘% preferred (quar. ‘eee 
National Vulcanized Fibre (initial)... 
Neisner Brothers, 434% pfd. (quar.)___- 

Neptune Meter Co., $2.40 pfd. (initial quar, ) 
New England Fund ctfs. of benef. int. (quar.) 
New England Water Light & Power Assoc.— 

Go, preferred (Guar. oo 
New Haven Clock, 612% preferred (quar.)_. 
New Process Co., 7‘ preferred (quar.)_ 
New York Auction Co.— 

Stace Givigend. 
New York Air Brake Co.. 

New York Central RR.— 

85 -oreferred (quar.) _......--.-.....__.. 
New York Fire Insurance (s-a) 
New York Merchandise Co,_______. 
New York Power & Light Corp.— 

$3.90 preferred (quar.)_..--.._-.______ 
Newberry (J. J.) Co., 354% pfd. (evar )____ 
Newport News Shipbuilding & Dry Dock—~ 

$5 convertible preferred. (quar.)_________ 
Niagara Hudson Power Corp.— 

5% ist preferred (accum.)._...___ 
Norfolk & Western Railway Co.— 

Adj. preferred (quar.)_..-...... = 32 
North American Co., 5°4% preferred.____ 


(Continued on page 
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” Daily Record of U. 4. Bond Prices 














Treasury High 

4¥%ea, 1947-52 Low 

Close 

Total sales in $1,000 units.._..._. - 
High 

SI 29GB tbe nesenncsce ee Low 
Close 

fotal sales in $1,000 units... -_- 
High 

Sith. SED kanmeadnnnismmans Low 

(Close 

Total sles in $1,000 units.___.____ 
Higp 

3¥%e, 1949-52... -._._.--..- Low 

, Close 

Total sales in $1,000 units.._._-_. 

{ Hign 

oe ee Low 

Close 

Total sales in $1,00C units..___- hin 
Hig 

Sa: 3061S .c.ctcccctioeonine Low 

Close 

Total sales in $1,000 units...._-__ 

'  { High 

2%s, 1955-60 { Low 

| Close 

Total sales in $1,000 units.._.-~_. 

Hign 

2%s, 1948-51 ..--1 Low 

Close 


Total sales in $1,000 “oes 

















2%s, 1951-54 Low 
Close 
Total sales in $1,000 units...._._. 
High 
2%s, 1956-59_..-..-__---. Low 
{Close 
Total sales in $1.000 units...____. 
Hign 
2%s8, 1958-63 Low 
Close 
Total sales in $1,000 units..._____ 
( Hign 
2%s, 1960-65 Low 
Close 
Total sales in $1,000 units.._.______ 
| High 
2‘os, 1948 i Low 
Close 
Total sales in $1,000 units...__.___ 
High 
8%s, 1949-53_........._......{ Low 
Close 
Total sales in $1,000 unite_.._____ 
{ High 
2%s, 1950-52__.__..._.........{ Low 
{Close 

Total sales in $1,000 units..___-. 
f High 
i+ TE Ricikantnceptinteteemerinn wm Low 
Close 

Total sales in $1,000 units... 

High 
fae | | ees ere Low 
| Close 
fotal sales in $1,000 units... -..._- 
{ High 
in a cnintalicihnnieninteongionn { Low 
| Close 
Total sales in $1,000 units... _--. 
{ High 
2'es, 1963-1968___.._--.___-__-_ { Low 
(Close 
Total sales in $1,000 units.__.__. — 
High 
2%s, June, 1964-1969_._.__._. { Low 
| Close 
Total sales in $1,000 units....____ 
{ High 
2%8, Dec., 1964-1969_..__-___ _{ Low 
Close 


Total] sales in $1,000 units______--. 





High 

2%s 1965-70_- Low 
Close 

Total sales in $1.900 units..tt - 
(High 

2%s, 1966-71_...-------~----.. { Low 
Close 

Total sales.in $1.000 anits_.....__ 

{ Higb 

2%s, June 1967-72_..___--_-_- 1 Low 
(Close 

Total sales in $1,000 units__.____ mite 


Jan. 


18 
18 


ee 


YEARLY 


the range for the year 


New York Stock Exchange 


pon bonds on the New York Stock Exchange during the current 


TE a a A a a EE To TE a a a EEA 


Stock and Bond Sales «» New York Stock Exchange 
WEEKLY 


NOTIOB—Casn ond delerrea aeivery sales sre disregarded in the day's ranges, uniess they are the only transactions of the day. No account ts taren of such sales in computing 


a a a eT SEE SS ey 
United States Government Securities on the 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan cou 



































Jan. 21 Jan. 22 Jan. 23 Jan, 24 Jan, 25 Daily Record of U. 8. Bend Prices Jan. 19 Jan. 21 Jan, 22 Jan. 23 Jan, 24 Jan, 25 
Sg Pros en — -—— Treasury { High i 
Min pire ae pear wikis 24s, Sept., 1967-72__________ 1 Low ¥ tavid ao 
Sunil -— --- -— —_ Close Sa 
ab ‘at jus ae nana Total sales in $1,000 ES cia ea Wy se aaa 
ae cae panes o-- -—— High 103.9 103.3 103.7 103.12 103.11 
jth pice --- --- oo 248, Dec., 1967-1972_________: hon 103.8 103.3 103.7 103.12 103.10 
iA pK press iin on ose 103.8 103.3 103.7 3.12 
Ne llias wonss --- --- joi 2 Total sales in $1,000 units________ 8 5 w af . —" 
2 101.2 24s, 1951-53 a net a mio WAS Se Ste ee 
: 101.2 Tae SED SOD wm cn ieninth mene . ae --- nie ani pas ae ee 
; rte "e Total sales in $1,009 units_...____ a pie pe rests caaie eS 
re paar iis dite ou fee esa erat prs SA 
mae. ain pan pte cum 2%8, 1952-55______ ne SPST cele a ie wT at te sr wis 
ne pa nines ‘ain ome Tota] sales in $1,600 wnits._.......  ___. a Soot yaaa 
101 tae ee ine — Rae pri 0% —s eer 
101 ‘ 8%, 1954-56__ . a Se hace p i Ys pas ais 
101 ae ‘ - | Close mee nil ahees paid eis ph ag 
i =x eons etas ens Total sales in $1,000 units__. one eons past quis aa aah 
to pT feat wate oxi High 106.25 . ae : Sie 3 
arse are ibis pom odin 2%s 1956-59.._......... _._ / Low 106.25 f # a. 
weed pam Sa shin ones Close 106.25 ‘ ( . die 
Rigs om cesta snail = Total sales in $1,000 units_.__._____ 4 ; He * ses 
5.2 ; rae site ne High 102.1 102.7 102 nae 
115.23 - * a kid 24s, June, 1959-62_____ eee, Low 102.1 102.7 ‘ a ioe call 
115.23 ; Z ty ia {Close 102.1 102.7 2 age 102.8 psy 
1 " : or ies Total sales in $1,000 units________ 1 : id ee 3 iat 
ah Res Ge Sele bias : High 102.1 102.8 101.31 102.6 102.7 102 
rie. aa aah sail joie 2%as, Dec., 1959-1962_________ {ian 102.1 102.8 101.31 102.6 102.7 sone 
aa Eee alin wiibed oun ose 102.1 102.8 101.31 102. ; : 
ciel See pn F ies eouailie Total sales in $1,000 units________ 1 5 5 . rr "or 
dal it tet jini dine (Hign — Pe pea pe pS 
—_ re hei pn ‘ils Oe; 2005 cin) im. ios pre ot “titans oa 
— onde om — -_- (Close =m ames oa = —ae 
Paw Wa: ie a --- Total sales in $1,000 units_.__.____ one oa nine onanes ini ae 
a Fi fae sadiis aati |fign aa po eau natn aia 
edt a aes Disiie Sepia 2s, March 1948-50___...______ oD.” siin ‘et at antes pie me 
pois eS i ed ae ies (Giese. —. si we nit Se Re 3 
i ie Rees Peas sities Total sales in $1,000 units________ ME te ars pene ap a ee 
ietians inhiiety mene a — { Higu ome exsien pT Ea] pare Fie 
eshke i. res eee as &s, Dec. 1948-50 ieee! che adi siti dba prs sii 
PAs pe nia picts ous Close oman delay oti oak po Re ae 
iton Tess csi eae wil Total sales in $1,000 units____ __ sai ale ae nak Pi sae oe 
EI "sai Soe porn die | nigis ee = 103.9 : ZN al 
sal sacs ae pee cian 2s, June, 1949-1951____.__.....1 Low RS: ae 103.9 fi pial pie 
pee: weg adi saa “sah | Close zr wie 103.9 ie ii eS 
Heh ris aii nail anew Total sales in $1,000 units________ aod sk. 1 iis wae au 
pre a ae ret pee ican {High ___ gee th dais ie patiaes 
ae pee eich press mang 2s, Sept., 1949-1951__......d Low —__ Sees RE pasa aaale ie 
Pa nc on Pee eit omah (Close ___. rer. ie ye he st 
‘ene ‘tnt Ft Seeati siden Total sales in $1,000 units... # -—__ a ahha adits ial ee 
Whine a. ae ie a i (Hien _WL Sins sr jw pease RENE 
a ae oii denen Pe 2s, Dec., 1949-1951_..........). Low  W. ine wail ‘ee yt oe eat 
euttiap poner ewe --— -— i Close eoasen oon cttany eens aheteie at 
iets § a ike as sented Total sales in $1,000 units..ttneh. tS oan aia aaa as 
Goce "aa ste ie dite ee le EAN eat REE a, wn 
Pe ME i arin pies caame 2s, March, 1950-1952_____.___ lew nts aia “aaa al oie sis 
as eile gekse. dual Pani | Close cecil natin coins came itis HS 
ein aes envinas ove = Total sales in $1,000 units_..._.__ nines aaa a apis rer ee siaiaas 
: 107.4 a) ant bate High 103.27 3 i nays i 
107.4 eee mi seca 2s, Scpt., 1950-1952________ ._{ Low 103.27 ‘ i n 33 re 
107.4 ‘ . {Close 103.27 : : rr 
10 sks Total sales in $1,000 units_____- 1 ae oe 
sili ‘ibis galows — wie igh wd 104.1 
ri ‘atte nous wart pate 2s, 1951-1953 Low aX ti 104.10 z 
pee i ae ane ae pti Close a 104.10 = os 
dd aur heme ileal ate Total sales in $1,000 units______.. Ae a : 1 ites 
: 105.16 ‘ High __ wide ben aks 
on 105.16 : &s, 1951-55 low tits es mob pains ait 
or 105.16 5 Close —— evi aoe ee Pi antes 
ae. +9 ae Total sales in $1,000 units...__.__ laa ee a ies aie 
105.2 3 ae High 104.16 is a ee ee aS 
105.2 re : 2s, June, 1952-54.____........| Low 104.16 __ ; 4s . es 
105.2 x re Close 104.16 bt 3 esi 
“it = a --- Total sales in $1,000 ee ‘ 3 - -- --- --- _— 
2 : ‘c adie g 04.19 Neh 104.23 104.25 
104.20 = = @s, Dec., 1952-54_____---._--- | Low 104.18 bess “3 104.23 104.25 
104.20 R 7 |Ciose —-:104.19 vga - 104.23 104.25 
1 sa - Total sales in $1,000 units-.______ 1% --- --- 1 --- 1 
a ia ce Sa and ae wid sos ae poet pie 
fe a coke one dont oenes @s 1953-56........._._--....- Low -—— -—— — ~<< oun owe 
ag oo Oe ie hae panies Close -—— --- a ous ones wet 
A fei. = sisi — Total sales in $1,000 units_-__---- nae --- --- --- --- — 
“ 104.12 104.12 High __e Beit Nia pre 
104.11 104.12 OS 2e ae Low... hake baie, aise ont leek 
voc 104.12 104.12 Close ___ an ml nade pitt prin: 
‘ r 6 3 Tota) sales in $1,000 units____-_- a ane boa ech pot pores 
*: ty 104.15 High... pres ae Sata pee 
rey : 104.15 1448, 1950 iabiees Low... sie ine niin mui “ae 
TiS us ‘ai 104.15 (Close -.- tile dine Pa ae se 
Com 7 — ; Total sales in $1,000 units..--.--- --- = oan --- --- --- 
Cae 103.4 103.9 Soa *Odd lot sales. tRegistered bond transaction. 
a 103.4 103.9 PRE 
oot 5 ane 1 aOR 





NEW YORK STOCK RECORD 





LOW AND HIGF SALE PRICES 
Tuesday 


Saturday Monday Wednesday 
Jan. 19 Jan, 21 Jan, 22 Jan. 23 
$ per share $ per share $ per share 8 per share 
92 92 93 93 92% 9242 93 93 
*113 116 *113. 116 *114 116 115 115 
124 124: t24 . 124 *120 125 *121 128 
17% 17% 16%2 17 16%4. 17% 17% 18 
33'2 34% 33%3 33%4 3242 32%4 32'2 3278 
22 22% 2144 21%. 21%% 22 22%2 23 
2 52 *50% 55 *53 55 *53 56 
39'2 39% 39 39% 40% 41 41 41'2 
181, 19% 18% 1832 18's 18% 18% 18% 
55 5548 53%4 55% 5373 54% 54% 55% 
#19314 130 126 . 126 "126 130 *126 129 
834 9 Ble 875 9 97e 9a 942 
6% . 6% 6% 6%% 6%e 65% 6% 6% 
59%5 61% 58's, 5942 5842 59 59% 6044 
74 74 71 72 73 7 73%, 74% 
435, 44 4042 41% 4153 42%4 425% 4342 
*106 110 *106 110 *104 1¢8 *104%2 110 
9234 23 92234 225% 221% 2232 23 23 
202'2 204 198 200% 197 198 193 199 
245, 245% 23 2444 237% 237% 244%, 2434 
36% 36% 355% 36 35%. 26% 364% 37% 


Thursday 
Jan, 24 


8 per share 


*94 
116 
122 


1748 


98 Ls 
116 
122 

1734 


Friday 
Jan. 25 


8 per share 


94 

116 

*112 
16% 
*32% 
2234 
*5334 
4034 





For footnotes see page 483. 


9512 
116 
124 

l74e 

33 44 

23 44 

56 

4l%e 

18% 

56 Ya 
130 

942 
1%. 


64 
76% 


3734 


Sales for 
the Week 


Shares 


1,000 — 


30 

60 
7,100 
1,500 
9,300 
400 
4,300 
5,900 
7,100 
10 
41,300 
176.600 
20,700 
3,500 
9,400 
20 

900 
3,100 
3,200 
6,400 














STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Abbott Laboratories.__.._._._._-No par 
4% preferred. 100 
Abraham & Straus_...---- —_No par 
ACF-Brill Motors Co-...----- ~2 50 
Acme Steel Co i0 
Adams Express __..-.------~---.- 1 
Adams-Millis Corp.....-.--~ No Par 
Adcdress-Mutigr Corp.____------- 10 
pO ae ES ee 1 
Air Reduction Inc... _.------ No par 
Alabama & Vicksburg Ry..-__--100 
Alaska Juneau Gold Min_.-~---- 10 
Allegheny Corp 1 
54%2% pf A with $30 war_-_-_-- 100 
$2.50 prior conv preferred_No par 
Aighny Lud Stl Corp__---~--- No par 
Alleg & West Ry 6% gtd-------- 100 
Allen Industries Inc 1 





Allied Chemical & Dye_...-No wer 


Range for Previous 


Range Since January 1 . Vear 1945 

Lowest Highest Lowest Highest 
$ per share &$ per share $ per share 8 per share 
6242 Jan. 4 97 Jan 16 601% Jan 88 Nov 
114 Jan 14. 116 Jan 24 111% Apr 115 Jun 
112 Jan 2 128 Jan 10 60 . Jan 114 Dec 
15% Jan 3 18%, Jan 14 9% Jan 17% Dec 
3142 Jan 4 3434 Jan 16 25% Apr 35 Dec 
19% Jan 3 23% Jan 25 13% Mar 21% Dec 
44%, Jan 4 x54 Jan 24 3254 Jan 475% Dec 
32. Jan. 3 4142 Jan 23 22% Apr 3434 Nov 
175g Jan 3 20% Jan 10 17 Dec 21%, Dec 
52% Jan 4 57% Jan 15 385, Jan 56 Dec 
122 Jan 9 126 Jan 16 9844 Jan 122 Dec 

83, Jan 3 9%, Jan 22 6% Jan 958 Nov 

5% Jan 3 734 Jan 25 2% Jan 6% Dec 
5234 Jan 3 64 Jan 25 34% Jan 60%4 Jun 
68'2 Jan 7 76%2 Jan 24 56 Jan 74 Dec 
38 Jan 3 46% Jan 15 22% Jan 42% Dec 
105 Jan 25 106 Jan 17 91 Jan 108 Dec 
2134 Jan 4 24%4 Jan 15 13%2 Jan 2542 Dec 
18542 Jan 2 210 Jan 17 153% Mar 194 Dec 
2243 Jan 7 2538 Jan 25 15% Jan 24% Dec 
3334 Jan 3 3778 Jan 24 27% Aug 36% Dec 
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#105 % 107 
55'2 
134% 137 
34% 
11%2 
692 
» 149 


43 
86 
39 
81 


2758 
54°4 
» 125 

15% 
100° 


200 
69 
125 
39 
145 


1482 


28 %2 


73 


282 
106 %2 
57 Ya 


Friday 
Jan. 25 


g per share 


5342 


*106 


54 
135 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Allted Stores corp----—----"° par 
4% preferred 5, cs dngp aon meaner en ee 100 
Aluio-Cuaimers Mig--------- nu pu 
4% conv preferred Ls ccaemeweoebel 100 
Alpha Portland Cvum---—---~ No pat 
amaigam Leather CO Inct--------< 1 
6% conv preferred ee er 50 


Amerads Petroleum Corp---No par 
amer agricultural Chemical_No par 


American airlines --------"""~"} 5 
cau Bank NOte----------~~ 10 
§% preferred— _ Sc See Seee 50 
american Bosch Corp-------2-" 7, 1 
Am Brake Shoe Co_-------- No par 
5ha% preferred .. ao 100 
Amer Cable & Radio Corp-------z2 
American Can------ a iin nnanaren ae 25 
Preferred -----—----~""_ No. 100 
American Car & y------- No par 
7% non-cum preferred i el 100 
Am Chain & Cable Inc----- No par 
5% conv preferred at 100 
American Chicle ----------~~ No par 
american Colortvpe Co---------~ 10 
Alec preferred—— _ Lpmoeoond 50 
Americab Crystal sSugat——------~ 10 
6% ist preferred __aeeoeeeno> 100 
Amer Distilling Co stampe ae 
American uncaustic Tuing-------} 
Amer Europeab Secs.-------N° par 
American Export Lines Inc------- 1 
Amer & Foreign Powet-----— No par 
$7 preferred—--------~~~" No par 
$7 2d preferred A_-------—- No par 
$6 preferred bt ancien No par 
American Hawalian ss ooo 
American Hide & Leather-—-----; 1 
6% conv preferred oo 50 
American Home products--------~ 1 
American Icr_--------+--~~ No par 
6% non-cull preferred aa 300 
Amer Internat ‘Corp--------"9 por 
american Invest Co of 44------~@ 
5% conv preferred—-------7- > 50 
American Locomotive ------~ No par 
1% preferred - abe enn 100 
Amer Mach & Fly Co------ No par 
amer Mach & Metvais--—--- No par 
Amer Metals Co Ltd_.------No par 
6% preferred ne 100 
American News Co.-------- No par 
Amer Power & Light-------- No par 
$6 preferred < aceeoenes= No par 
$5 preferred eee No par 
am Rad & Stand San’y----- No par 
preferred. -----<—— 100 
American Rolling Mill...--------= 25 
442% conv preferred a 100 
American Safety Razot—----— 18.50 
American Seating CO------- No par 
Amer Ship Building CO------ No par 
Amer Smelting & Retg_-----No par 
pele ——— ee 100 
American gnuft_-----------~-~""j 25 
6% non-cum preferred + al 100 
Amer Steel Foundries------- No par 
American stores_--------~ _No par 
american Stove Go_-------- No par 
American Sugar Refining------- 100 
preferred =-------~---~"""No _100 
Am Sumatra Tobacco------- Nu par 
amer Telep & Teleg CO--------~ 100 
AmiericaD ‘Tobacco----------~~~— 25 
Common class B-----------~"j 25 
6% preferre Sec epaen oan 
amer Type Foundries Inc------~ 10 
American Viscose Corp------~-~~ 14 
5% ae eeved Les Bee 
Am Water wks & Elec----- No par 
$6 ist preferred a No par 
American woolen_--------~~ No par 
preferred .-------—— 100 
Amer Zive Lead & Smelt_-------~-; 1 
$5 prior conv preferred--------25 
Anaconda Copper Mining-------~ 50 
anaconda Wire & Cabie ----- No par 
Anchor Hock Glass Corp------ 12,50 
g4 preferred -----77~ No par 
Anderson, Clayton & Co------- 214s 
andes Copper Mining---------~~ 20 
A P W Paper Co Inc--------; ee 
A cher-Daniels-Midiand ____No par 
Armou! & Co of Tilinois-- ---= wr 
$6 cony prior preferre ____No par 
1% preferred a a te em 
Armstrong Cork CO-------- No par 
$3.75 preferred ‘ _No par 
Arnold Const? bie Corp------>-~-=- 5 
artioom COrp ------s--"" "7 No par 
issociated Diy G,000s~-------~~ 1 
6% ist preferred a es 100 
1% 20 preferred a pean nanante tate 100 
Assoc Investment Co ..------ No par 
5% preferred SASS iageagsemenneer§ 100 
atch Topetl a & Santa Fe_------ 100 
5% preforred_----<--~—~ "| 100 
Atlantic Coast Line KR-------- 100 
Atl GG & W 1 8S Line ah oN Se one 1 
5% non-cum preferred Raa 100 
Atlantic Refining------=--~~""7j 25 
4% conv pref series A_------ 100 
atlas GOtReiesan 2 5 
6% preferred Pag 50 
Atlas Powder----------~~" No par 
5% conv preferred (ie ee 100 
Atlas Tack Corp---------~~~ No par 
Austin opine +h TE par 
$5 prior A---—-------— No par 
Autocar SE ae 5c 
Aviation corp of Dei (The'- a 
$2.25 conv preferred ieee No par 
Baldwin Locomotive Works------ 13 
Baltimore & = RR 
4% preferred noone __~--100 
& A koe -----—- = 
Conv 5% preferred—— Pe 00 
ber Asphalt Corp--------=-"7 10 
Barker Brothers -----------~ No par 
412% preferred—--------~~~""~ 50 
Barnsdall Oil _Co-------------"~~ 
Bath Iron Works Gorp-----------} 
Bayuk Cigars Inc_--------- No par 
_Beatrice eearaety—— 2" “oe 
a4.2% preferred _---------> No par 


Beck Shoe 434% preferred -- --100 














For footnotes see page 483... 
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a ee ae 
Range for Previous 


Range Since January | Year 1945 
Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share 
46%. Jan 54% Jan 20% Jan 48%, Dec 
104% Jan 3 106% Jan 102% Dec 104% Dec 
5134 Jan 4 58% Jan 38% Jan 56%, Dec 
132 Jan 8 146 Jan 113% Jan 140 ©Dee 
3i%e Jan 5 34% Jan 23 Jan 35 Sep 
9% Jan 11% Jan 3%, Jan 11% Dec 
69 Jan 23 71 Jan 43% May 71 Dec 
145 Jan 3 153% Jan 103 Aug 161 Dec 
41 Jan 3 43% Jan 28 Jan 43 Dec 
78% Jan 22 B64 Jan 42%, Jan 9442 Dec 
36%4 Jan 8 41 Jan 20% Jan 41% Dec 
78 Jan 2 gi Jan 69'2 Jan 80 Jun 
21° Jan 7 300«=s Jan 15’ Aug 23%, Dec 
59 Jan 21 55 Ys Jan x41 Mar 55% Oct 
134%2 Jan 2 136 Jan : 128 Oct 135 Jan 
14 Jan 21 16% Jan 1042 Aug 17 Dec 
98% Jan 8 1061/2 Jan 891. Feb 112% Oct 
196% Jan 10 200% Jan :‘ 183% Jan 199 Dec 
61% Jan 3 10 %e Jan 39 Jan 67% Dec 
121% Jan 10 128 Jan 66 Jan 127 Nov 
37% Jan 3 40% Jan 27 Jan 42 Dec 
143 Jan 25 149% Jan 110 Jan 15642 Dec 
143 Jan 7 15544 Jan 1122 Mar 149 Oct 
24%, Jan 3 29%, Jan 13% Jan 294 Nov 
64 Jan 3 70 Jan 69 Dec 69 Dec 
24%, Jan 302 Jan 18% Jan 27% Dec 
105 ¥2 Jan 107 Jan 105%2 Apr 109% Jun 
50%, Jan 58 Jan 30% Jan 57 Dec 
8 Jan 9% Jan 3% Jan 9% Dec 
18 Jan 19% Jan 10%, Jan 19% Nov 
37 Jan 405% Jan 27 Jan 43% Jun 
67, Jan 11 Jan 2% Jan 8%, Nov 
113. Jan 119% Jan 96 Jan «117% Nov 
33% Jan 39 ©«Jan 20% Jan 40 Nov 
10842 Jan 111 Jan 91 Mar 109% Dec 
50% Jan 55% Jan 38% Jan 56% Dec 
94 Jan 125s Jan 5 Jan 10% Dec 
55 Jan 62 Jan : 47 Mar 58 Dec 
10442 Jan 109 ¥2 Jan 68% Jan 109 Dec 
117% Jan 13% Jan 6% Jan 14% Dec 
. 9G Jan 100%. Jan 70 Jan 103 Nov 
13. Jan 15% Jan 9 Jan 15 Dec 
13. Jan 13% Jan 1% Jan 1442 Oct 
50 Jan 51 Jan 48%. Apr 54 Oct 
38 Ys Jan 44% Jan 26 Jan 41% Dec 
115M Jan 118% Jan 108 Jan 123 Nov 
35% Jan 39%, Jan 91 =Mar 41 Nov 
17% Jan 19% Jan 11% Mar 19% Dec 
35 Jan 39% Jan 942 Jan 39% Nov 
140 Jan 14242 Jan 130% Jan 142% May 
17 =%Jan 86 %2 Jan 41%2 Jan 86% Dec 
10% Jan 20% Jan 2 2% Jan 13% Nov 
97% Jan 107 V4 Jan 8042 Jan 104% Dec 
88% Jan 9g Jan 54%, Jan 9534 Dec 
172 Jan 19% Jan 112 Jan 19% Dec 
185 Jan 185 Jan 176 Jan 184 Mar 
27%4 Jan 32% Jan 15% Jan 30% Dec 
96 Jan 98% Jan <- 75 Jan 99 Oct 
35% Jan 38%, Jan 18% Jan 38 Dec 
28°, Jan 33 Jan 17% Jan 31% Nov 
39 42 Jan 442 Jan ° 32 Aug 44% Nov 
63 Ys Jan 6934 Jan 40% Jan 68% Dec 
1784 Jan 181% Jan 164% Jan 181 Dec 
47'2 Jan 49™% Jan 41% Apr 50% Nov 
160 Jan 162 Jan 153 * Feb 164 Aug 
40 Vs Jan 45% Jan 27¥2 Jan 43% Dec 
272 Jan 33 Jan We Jan 29 Dec 
284 Jan 33% Jan 2234 Jan 31 Dec 
50'2 Jan 55 Jan 41 Aug 60 Dec 
147 Jan 152 Jan 128%2 Jan 151 Dec 
47% Jan 51 Jan 29% Jan 5312 Nov 
187% Jan 194 Jan 157 Jan 196%2 Nov 
882 Jan 92“ Jan 65 Jan 90 Dec 
a8. Jan 9342 Jan 65% Jan 91% Oct 
15874 tan 17 «Jan 145% Jan 16142 Dec 
23% Jan 290 Jan 13% Mar 24% Dec 
66'2 Jen TW Jan 43% Mar 692 Dec 
120 Jan 120 ¥s Jan 116%. Sep 121% Mar 
23%, Jan 27 ve Jan gi, Jan 26% Dec 
108°4 Jen 110% Jan 99%, Jan 112 Nov 
292 Jan 57 Jan 9 Jan 31% Dec 
128 Jan 150 Jan 100%. Mar 140 Dec 
9%, Jan 14% Jan 53%, Mar 11% Dec 
79 Jan gi Jan 60% Jan 83 Jun 
42% Jan 49 Jan 29% Jan 49 Nov 
51 Jan 60% Jan 38%, Jan 5744 Dec 
43% Jan 51 Jan 242 Jan 45 Dec 
119%, Jan 113 Jan 109 July 113 Dec 
43% Jan 477% Jan 382 July 49 Nov 
1842 Jan 92%, Jan 12% Aug 932 Nov 
73%, Jan 102 Jan 4% Jan 9% Nov 
272 Jan 30 «Jan 23%2 Sep 30%. Oct 
125, Jan 14% Jan 6% Jan 15 Dec 
122%, Jan 1274s Jan « 1022 Mar 1272 Nov 
132 Jan 137 Jan 111 Mar 141 Nov 
5414 Jan 60%4 Jan 42% July 5934 Nov 
10742 Jan 109% Jan 106% Nov 108 Nov 
2412 Jan 274 Jan 11% Jan x295%% Dec 
18 Jan 20% Jan 10 Jan 19% Dec 
45 Jan 50% Jan ; 18 Jan 48 Dec 
13142 Jan 140 Jan 113 Jan 140 Nov 
133 Jan 1362 Jan 111 Jan 13934 Nov 
52 Jan 55 Jan 45 Mar 52% Dec 
105 Jan 105% Jan 105% Dec 1082 Mar 
103 Ye Jan 11042 Jan 16% Jan 113%2 Nov 
117 Jan 12044 Jan 101 Jan 120 Dec 
73 Jan 81 Jan 48% Jan 83% Dec 
37 Jan 392 Jan 33¥4 Feb 45 Nov 
85 Jan 85% Jan 71¥%4 Sep 83% Nov 
37%e Jan 40% Jan 30% July 427% Dec 
1152 Jan 119% Jab 110 Apr 20 #£2NoVv 
25 Jan 27% Jan 14% Jan 27% Dec 
56 Jan 562 Jan 5534 Feb 58 Jan 
90 Jan 97% Jan 60 Jan 94% Dec 
i29 Jan 133 44 Jan 113 Jan 130 Dec 
25% Jan 99 Jan 18%2 Jan 272 Det 
17% Jan 20%, Jan 10% Jan 20% Dec 
116 Jan 126 Jan "7 #=%Jan 131. Nov 
26%2 Jan 34 Jan 1454 Jan 99 ~#©Dec 
9% Jan 12% Jan 5%, Jan 10%2 c 
59% Jan 7 #£=Jan 58% Dec 63 Dec 
33%Jan 3 37% Jan 94%, Aug 35% Dec 
9432 Jan 3 30% Jan 11%. Jan 28% Jun 
39%, Jan 3 462 Jan 19% Jan 44% Nov 
92 Jan 2 95 Jan 12% Jan 23 4%Jgun 
75 Jan 3 go «(dan 66 Mar 81 Dec 
43 Jan 21 497 Jan 29% Aug 52% Dec 
38 Jan. 2 5134 Jan 17% Jan 42 Dec 
53. Jan 9 552 Jan 52% Dec 54 Dec 
21% Jan 2 24% Jan 16% Jan 25 Feb 
9058 Jan 4 25%2 Jan 14¥2 Aug 24% Dec 
402 Jan 4 47 Jan 321% Jan 47 Nov 
565¢ Jan 4 65 ¥2 Jan 36 «Jan 55% Dec 
10814 Jan 19 1k Tan x106 Dec 110 Jan 
10534 Jan 23 105% Jan yo -- --- 
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8 
sae STOCKS Range for Previous 
a er Low sm. en a ae Thursday weitey Sutester NEW FORE SBOCE Range tines tg . eee 
Jan. 19 Jan, 21 Jan, 22 Jan. 23 Jan, 24 an. 2 the Wee EXCHANG wes es Highes 
$ per share $ per share $ per share $ per share $ per share he oer —. Shares Par s bea share _— share $ ” share $ -" = 
16% 16% 155%_ 15% 16 16% 15%8 16% 16°4 167% , *16% 4 2 ro Beech Aircraft Corp ~ss re tesla 2 Ls —_ 2 . ‘8 fae XZ fe mee 
PE »~ FP i. omer S mt ae “134, 136 200. Meseh-Diut Feckip-O0c_-— a 26 127 Jan 7 19% Jen 21. 114 gan | 136 Dec 
°132%- 134 ae. 138 ke i Fa ae o% 22% 22% 223 3,200 Selame-Heminwer ue per... 20% Jan. 3 38% Seni @ | i8% Jon 24% Dec 
21% 21% 21 21% 20% 21 21% 21% 21%2 ia Be ‘ aeae ee e -Heminway ~~~... ie 3 sone 3 is ae en Sant thee 
29%. 315% 29% 31 31 32 32%, 33 32%2 33% 3 a 8 = Bell Aireraft Corp 26" an ‘8 _ = 8 ; y 1 2 tt 
30 30% 29% 30 29 293% 29% 29% 29%2. 30 ane “ae 3,100 Bell & Howell Co.__----------_- 10 m4 ous 3 Bs —e Fe B.A a <aites aee 
*109 112 #109 «112 110% 110% 111111 *110%2 112 | god z. quae a preferred_------_____._ ae se : FR 7 ao ae pg 
Se -o1% - ie ~~ = i 203. 30% 29%4 30% 3/300 Benefielal Indus Lo N 2 Jan 7 32 Jan iS 19% Jan 30 Dec 
29% 30 20% . 29% pA tg as ae a some 373% 38% 300 SSO ne Ls. Rede So ae ee 22% Aug 35% Dec 
38% 38% 36% 37 36% 37% > 2 7 tn BE = Py $300 Bek eee ee , etme 2. ae eae. ae ae rt ob ee 
26% 27% 26% 26% os ae trae | aB'2 100% 101% 103% 19100 Bethlehem Steel Gel No per «93% Jan 3 105'2 Jan 1g 65 Jan 98% Dec 
100% 102% 96% 99% 99 101% 10144 103 103%2 105% ote” San yo em Steel (Del)_.....No 4 B 3 . . as oe ae 
*154 156 154 154 151 153 155 155 154% 154% A sa 7% greet 3 i _ pete ven : = ote Ae te oid 
76% 76% 75Y%. 15% 74% 74% 7 8676 16 76 - ie a Bigelow-Sant Carp aoe par er ae I ih .: = hee 
' 36 36 35 35 3434 353% 35% 36% 36*2 36% =, : a ha Black & Deer Mfg Co___..No par 4 _ a = ; ae ia OE 3B Deo 
23%. 24 22% 23% 2234, 235% 237%_ 24% 24%—_ 24% = " os /4 1 — Fe ap pis No ~ rH 8 — : e ee - p+: _ Seles 
“3132 x, & “oe, ae es ta% 26¥ 45% 46 1,020 Stocminndgin MIRUea J GE. OK nD 2 eee den a ee ee 42% Dec 
6 1% an. & ep dn Mon. mae Ae eet So Beomanthel myte peonecsd: 100 10912 Jan 2 110 Jan 2 xl08%4Mar 112 ‘Dec 
109% 116 *109%4 111 *109% 111 *109% 111 109% Ht oa Mts ican rg : levred___-= He a. OS al 17% Apr 34% Dec 
30% 31% 29% 30% 29%4 30% a Si i r- 69% 69% KEE ye | mn a on a ee 78 Dec 
702 72 “6868 > ae ahi °106% 107 170 Sem Amel Oo nes Me. ae 04% Jan 7 «(ee San If oe Feb 108 Dec 
107, 107 “187 . 108% ee es wr todd 63 63 90 Class B —rwe per e3 Jen 22 «68 «Jan i2 ©5347 Apr 67% Dec 
*63" 7 33 Y 7, ‘ 
ee 5% Sia 388M SE RR RR Be a Bla ee ee 7 ee Sele ee 
: 190 1862 5 10 18 “108i 10600 = TS 386) 0606 9000 6 Oe preferred -.--_._-__..- oe a 
= 2 2S: “ee. Be BER Biss oS Se. ee Se eo ee 
53 54 51 51% 51! 51% 52 53% 52%2 53% ie 1 hy ers one neo 7S . ented 4 eS -_ : i oa bs aa aoe =» 
9% 10% =" a to7 US io 68% 60. 60 ‘900 Bower Roller Bearing Co_ 5 56%Jan 3 60% Jan 24 42% Jan 59%_ Nov 
5B%_ 58% 58 4358 58 «5944 "58% 60 60 60% wer er Bearing Co--------- 2 4 ’ 
a l M% 311 i 31% 33% 32% 33 7,800 Braniff Airways Inc 2.50 3Ot, Jan 22 34% Jan 9 17% Mar 37%2 Dec 
a =" = 7 $5. 72 - ap : 7 72 72 *65 80 300 Brewing Corp. of America___.__.15 72 Jar 21 72 Jan 21 po oe Jan 80 86Dec 
' ee % 199 17% 177 18 18% 18% 18% 18% 18% 10,000 Bridgeport Brass Co_.______ No por 16% Jan 3 19 Jan 15 10% Mar 19% Dec 
Sigg fn oa aes 48°. 50 50 51% 51% 51% 50% 50% 7,000 Briggs Manufacturing-_----No par  47¥s Jan 3 52 Jan 9 37% Mar aa% sd 
58 58 *55% 5742 557% 57% 56146 56's 56. 5642 . 55 4 55 600 pat a & ately ger ee No ane ani — an FF _ = po Ay os Se” ioe 
a - es - - a aT ee. See ane ell 112 —- hs pe 100 110% Jan 9 111%Jan il 106 July 112 Nov 
111% 112 ‘111% 112 "11 Ys 112 ‘111% 112 rillig 112, 111% 12 a 4% < EE on em orstioe 0 oy ie See _ a tes 
33% 33% 33% 33% (33% 33! 337% 34 33% 34% 33% = 000 eee Uae ee Sen 6. Bowe ee 2m 
“37% 36 a a +n oe + hae 3% 30% 3 1.100 Bruns-Baike-Collender_. “we See 37% Jan 11 2334. Jan 40 Nov 
342 35%s 34% 34) 35% 351% $35 36 Ve 35% 35% 35 +a Bp } ae anc 38 . ender___...No cr et a te ater a te 135 oe 20% Dec 
19% 20% = ue oo Mae Kae eee tae 28 126 ‘100 Me peetervenn. jee 120 Jan ‘3 438 Jon Se 48 dem) tae oe 
*124% 129 i. += =. = ee ae tee 25 23,000 Budd (# G) Mie... No- 22%, Jen 3 26%Jan 9 16% Jan 25% Dec 
23% 24% 23% 247% 237% 242; 24% 25% 25.25% a¢2. 25 u ve a ep aaens a. oe ee ee a a c oe thet 
95 95 95 95 94%, 955 95 95% 95¥2 95'% 95% 95% oo RB gin ------------- ao on ee a? See ee oe ee 24% Deo 
235% 243% 29% 23 991 93! 933, 243% 24%2 34 4 24 a 24% SRY ter ; Aaa com ipenebentoananes o at’ Soar Hen ‘a Saar — on 23% Jan 372 Oct 
3442 34% *33% 35 35 35 36 368 37 rot 37 36 Ene Bullard jo Lia ope ON N o par 37 kay Jan 4 44%, Jan 24 1834 Jan 3942 Dec 
a 4  - ee or aoe 2? ie 4054 4132 206 Baleve Wah a hy 30°, Jan 22 agi2jan 2 30% Aug 42% Dec 
42 42% 40% 40%2 39%4 40 40%, 40% 41 41 0% 41% , - re age tay Torti, omens oy : S834 Jon. °3 | ete Sans 26% Apr 3934 Dec 
43% 4442 4142 4242 42 43 43 44 4342 44 43% MA 8,900 = ere Corp me ast pd = 2 — oa 1 Bop 111% Dec 
"108% 110 a? ag thei + a. ae a aa 8% 193 19.700 Burroughs Adding Mach..No par 18 Jan 21 90 Jan @° ‘S806 Jan 20% Dec 
=. 12 ce gales aan ae 14% 14% iave 144 Bush fermhusl. = ae 13% Jan 3 1434 Jan 10 74 Mar 15% Nov 
14% 143% 13% 14 144 14% 14% 14% 14% 14 14% 14% 3,200 Se, ee aereenenonn oar = hn. a a 17's Aug 98.” Nov 
ae: SS oe . eo ‘o> ae > “se 310 8B h Term Bid "Ga pacierred._ 300 75% Jan 2 91%Jan 9 59% Mar 81 Nov 
86 87 87 88 882 89%, 89%, 90 90 90% 90 ge 310 San erm Bldg preferred__ . oc 7 . a pale 1e% Jan 27% Dec 
263%, 27% 26% 27 2642 27 2748 27% 27% 28 _ 28 28% 6,800 ut . Bros Se a ee 109 ye oa 100% Jan 3 105, July 110. Oct 
109 111 199 «111 199 111 109-110 109-109 i Mtl pe 4%% _ preferred_—_-.__------ " + he: ee ee oh Jan 7% Dec 
6% 1M% 63% 7 65% 6% 634 73% 7% 7% 8%. 742 15,500 Butte Copper & Zinc... .._ = ene wi ee sab Som ba 15 oe 28 Dec 
28% 30 27% 29 283, 29% 30% 312 31% 31M 30% 31. 11,700 Byers Co (A NY a nr o ~ ast — 3 See Se sari ee 
103% 10334 102 103°% 103 103 10338 1032 10334 103%4 103%2 103% 170 Participating preferred______- a A - o oom rie + IF 30 Moe 
3414 35 33% 34 34% 34% 337%_ 34! 3442 34% 34% 34% 1,600 Byron Jackson Co... —.--NoO par 37— Jan 2 4 22% 
; ‘ 1 
44% 45% 43% 44 43 43% 4342 44% 4412 44% 4342 44¥ 5,500 ay ty Passing — -No "30 ao yr 4 35% yom 3 pad — ¢ pend 
“55584 = Png * Sex Og = er Retry viies | Galan ioe “3% Jan 7 4 Jan 16 1% Jan 4 Dec 
/ 5 “ 9 /4 ‘8 . ~ . > 
5 one ane oat ane 10% 107s 11% 11 11% 10% 11% 117,200 Calumet & Hecla Cons pierre’ 8 — 4 1134 = e PS ay a onan el 
=. a. 2 aoe oe + Al Se yt" eae te 2408 Sea Bee Ghiger kinteahanon 42% Jon 4 49%Jan 1% 3% Jan 455% Oct 
~ 7 471: 46% 46% 4742 4 2 t common._ 24 J ; 
saute cat sahae 12542 125'2 126 126 126 126% 126% 126% 127 770 $4.25 pretecrea we gar 12542 Jan 19 130 Jan 14 113% He 128% Dee 
"be “a a “54 42 «556 54 «56 "54 56 EE ae ae ee re... Tou eee ae pete TS ee 20% Dec 
ae ae on aes ao, Gots e47, 66! “eae 614 66 66 °7300 Gannon Mills ~~. NO. par 65 Jan 4 67%2Jan 16 484% Jan 72 Nov 
*653 71 3 4 2 2 " 8 2 8 2 Fx agar mace sammie tong ; 
20 20 " ie 18% 1834 18% “19% 20 20% 20%2 28 20% 808 a class A_.1 3 17% Jan ‘ 20% Jan 18 3 Ram > ave 
#561, *55! 57 "554 57 *5 57 5 ; a 135 Nov 
saante 133 132 132 132 132% 132142 132% 13242 134 133% 134 280 Carolina Cline’ & Ohie Ry_—--100 128 '2 Jan 32 136 Jan 24 116% Jen awe 
48 48 46% 47 *461 47 *47\ 49 48 4s. 47 +o 48 60 ae y: = toy rot 4 34, Jen 17 22 poe 33% Nov 
33% 32% Ay — neg A ie ee a are re 30,400 ‘Common ‘right 1% de 9° B%den 8 2: es, eae 
3 4 ris 1%s rl %%4 -- -- — ve “oy ~y gM 4 pie apnea ornare 3 3; % 82% Nov 
ee Be ee Ee oO Oe neo. Sees Stas aes aes 
9% % oe. es Foe 10% 48 454% 46% 6.300 Case (J 1) Co 353 an 4. 47% Jen 15 38% Jem 48% Dec 
44% 45% > gale or ae ag a 14. 1764 175-175 '150 Preferred ae 1 Jon 3 176% Jon 26: 188. Jam: © ATR" Deo 
fo. = 3 ee 7S fees aa 72 | 13% 5,000 Caterpillar Tractor___-_---- -Nopar  67%Jan 3 77 Jan 15 47% Jan 71, Nov 
751 { ‘ /2 ‘ ; ; P IY y, an 2 
63! 64% Ss SY ns . ae ARP 40 see lees — *s0Be 100% "00 “gate int taceited. Meer: 10s Jen 2. lsote dan 16 160% Mew ° 110° Jun 
19 - 109 “ae ee eee? eee wee it. ae ae 110 7% ot pretend... 100. 155 Jan 2 159%3Jan 18 127 Jan 159 Dee 
158% 1582 157 158 158'2 1584 159 §=159 15842 15942 yo oat gaan the — NOTE ive enwn = “ar . i Sen. 3 oan Sam te 14% Jan 25% Dec 
24%e 24¥2 oo oe a oe acar A ot oa8% 21 21% 1,680 5% preferred 720 20% Jan 2 21% Jan 9 18%2 Jan 21% Sep 
y 1 4 + 8 / ‘ : ; , 4, : 1/ ’ r ey c 
a a ae a SM et rn C—O 
7 1, 10¥ 1042 2 8 ‘8 4 ‘ $ , 2 Nov 
10% : 3 4 ate sane 13% - 14% 123, 12% 1255 13% wat3i2 13% 17, = Central Hudson G & E Corp_e ar ja% an. 2 aah am a wae ote sae aed 
#113 114% #113 114% 1320 «114% 113 «13 7113 s«114%2 113 v2 ee <i Central Il] Lt 4%% preferred. os go =. 2 oe oon at 105 Apr 20% jun 
28% 22 ae = os Se au aa 41% 4334 41 41% 2200 Oentral Violets Sugar O0--- 37% Jan 2 41% Jan 24 25 Mar 40. Nov 
39% 40% 39% 39% 40 40% 4042 412 41% ai% onal 8 a: Central Violeta _—— eae aes Le af tee — > 10% Jan 32% Dec 
29% 29% = = 7. a > her ts, rhe 5.200 bse ae pate of a... ener 6% len To 81% Jee 100 Cen 50% Dec 
48% 49% 47% 40% oe ps om gl — 17% 43,900 Sectitbe neeh Penaee Rabe my 14% Jan 3 17% Jan 24 7 Jan 16% Dec 
Pt us” “110 ‘ 115 *110 : 115 . *110 ‘s 115 *110 86115 "110 = 115 --= 6% prior preferred i00 112%, Jan 5 119%Jan 10 108 Nov 180 Sep 
2114 Mar 33 Oct 
vy, 1 Ye 344 34142 34% 34 35 364% 37 37 37% 1,500 Chain Belt Co _No par 29% Jan 7 3742 Jan 25 
ts = 's * . = haya 47% 48 47% 48! 48, 48 900 Champion Pap & Fib Co__._No par ft, Jen 21 152% gen 18 we gan oe _— 
©112% 115 *112% 115 *112%4 115 *112'% 115 "112% 115 112% 115 soci $4.50 preferred Siero No par fe 2 po .. 2 Sean a Son 07% Dec 
‘see. 338 2 = a = a eh 20% 190% 720 20% 100 Seeeabe ‘Corprot Ve  sadasiaduaeainie 4 20% Jan 9 21 Jan 2 14% Jan 22 Dec 
2 2 . ov eS OS Oe NER SCO NECROSS PEERS VULY US VGven nomena —— or 2 Eass a 
= coat 58 58% 58% 59 5834. 59 58% 59 “8 se 58% 17,500 Chesapeake & Ohio Ry. --_-- _25 gn = 2 oma —_ be > Ag gerd — — 
14% 15% aor aa sb A, sate oeit 2544 25% abi 2554 18°00 “i i Seeman P40 204 en 2 25% Jan 24 64s Mar 12% Jun 
/ q 233 25% 4 29'2 /4 / : ’ ones 2 t 2 oo 
Stak og ek BRE Bee Be os Oe ES. ee eee a oe ee 
3 1 1% 325 323% 8 2 ‘a ) prefer ‘ee : 
Rtg rt r 038 33 38 * 39 39 39% "39% 40. 39 39% 900 Chicago Mail Order Co______ ..-5 38 Jan - 2 on R. i as o. a 
33% 34% 323% 3344 33% 34% 35 36 35% 3638 35% 36% 47,000 Chic Milw St Pl P vtc______No par 29% Jan : St bee 66% Oct 74 Nov 
71Me 78% 164% 8 772 79% 79% 81 86% 81 79% 80% 21,800 Series A preferred _ IASI Be 100 69 “= : 43% Jan 17 25% Jan 49% Jun 
39% 41 39% 40% 39% 40% 40°, 41% 4050: 41% 40% 41% 13,300 Chicago & Northwest’n wi_.No par 38 Jan PRET Hh x San an” Dee 
73 13 Ve TW1% 72 11% 72% 73% 74% 74% 74% 73 Ht 74 4,800 5% preferred w i__---------- 100 69*4 Jan 4 45 Jan 17 19% Jan 37% Dee 
35% 35% 34% 3442 344—, 34% 34%, 34% +4 35 34 Ye 35 3,600 Chicago Pneumat Tool.__....No par 34 Jan . as es 44 " eae S0% Oct 
*56 58% *56 60 “56 60 “57 60 yO 58% pa 58 %e ual $3 conv preferred__._____ No par or Jan . ae > i = GE or oc mee 
“67 68 66% 66% *663%4 67% “6634 67% *66%4 67 i 66% 67% 10 Pr pf ($2.50) cum div_..__No par 63" Jan Ry a Fe x See Son 
24% 25 “24 25 "933, 25 "241% 25 x 23% 24% as. 24% 500 Chicago Yellow Cab__.._._- No par 23%" Jan 11 a ¢ n ss gg — oat od 
21 21% ae “20% 21% 21% 21% 23% wa 21% 22 1,200 Chickasha Cotton Oil__.________ 10 19% Jan 7 22% jaa 1 eye TY 
12% 12% ae. aa 1258 13 12% 13% e 2 13% 23 Ya 13% 4,700 tChilds Co No par 12% Jan Pa bP — 4 29% oes on” Sev 
44% 454 44% 45% o ee - tne ~ ae 7a 10S RRS Dopper On OT  iten 3 Mak ete eR en eee Dee 
135 13732 130% 13342 132%— 133% 134 135% _ 135% 136% ie. 135% 11,100 Chrysle> Corp__.__....___-____. S 130% Jan 
*113% 115 *113% 115 *113% 115% *113! 115% 113% 114% 113% 114% sine Cinn G & E Co pid 4% series-.100 .- «j«---- % Jan 38 “a% Jan 58 rs 
55% 55% 53% 55% 53 54% 53%4 54% Stia 54% 53% 55 8,100 CIT Financial Corp______-- No par 52% Jan 3 56% Jon ” => a Sa 
29-29% 29 «29% 29 29 2834 29 29° 29% 29% 29% 2,300 City Ice & Fuel. - ..__- N+ nar 28%2Jan 4 30 Jan I tate ania Dee 
°79 80% O77 80 °17%2 80% 80'2 80%  j 80% 81 781% 83% 360 City Investing Co__...__....No par 68% Jan 3 83% - - EB wa se 
«106 110 *106 110 *106 110 *106 108 4 106 110 106 130 Seceieis 512% preferred. 100 104 Jan 3 pe th con . oe Jan 25 Nov 
23-23% 22% 33% oe aa = + a Pas 2 2,800 City Stores__- a a eS act . a dee 72% Dec 
*68 712 66 68 65 65° 66 68 iJ 68 8668 684% 10% 1,500 Clark Equipment_____...._._._No 65 Jan 22 71} .- 208 Dec 
os. oe a ae -- 0.6 Ou St Louis Rip Go.—-t09 oss [. =e 
a * 108 *102 : ieee, prefe es aerate eee a ; 
103,108 "Ee it% 48S ITs. 112% 12% “1194 112% 112% 112% 190 Clev Bi Ilum. $4.50 pfd___No par 112 Jan 3 ‘eas —s . Be— a oe 
Sri Git Stig atte sin abtiar” apes tage aot cabr* og GQ. eS Graph Ragnee Ge am} Sr Tan Steet yan ot ee Hor 110 A 
a 1 / /2 72 7 ? 7 
—* 2S Re 8 See ee US Oe ove: ois aoe ee 
2 rm te BR v4 58 *56 59 % /2 /2 ed a ; a i veicentinisines : 
20% 41% 3956 40% 0%, 40% 41 41% a 41% 40% 41 15,600 Climax Molybdenum__..._._._.NWe par 3758 Jan : pa — = oar a Soa Pte 
58 58 56 56% 55% 56% 56%. 57 5634 56% 565% 57 1,900 Cluett Peabody & Co__.._._..._No par s Jan 2 nn ua Ave 155. Dee 
#152 156 *152 «156 “152 156 "152 156 152.156 1520157 : Preferred _...._._......... 100 152% Jan 
For footnotes see page 483. 
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TOCKS Range for Previous 
SsTOC Year 1945 
y . 7 c Since January 1 e 
tri LOW AND HIGH SALE Fei Thursday Friday Sales for NEW YORK STOCK mange Sines Ieee at a distal Slighiest 
Monday Tuesday —" Jan. 24 Jan. 25 the Wee ——. Par $ per share $ per share §& per share $ per share 
Jan. 19 Jan. 21 Jan. 2% $ per share $ per share $ per share Shares No per 178% Jan 11 181% Jan 2 130 May 183 Oct 
& per share $ per share $ per share J a he 179-179 500 Coca-Cola Co (The)-----~-- t 62 Jan 23 67 Jan 11 59% Dec 72 Nov 
0 179'2 179% °177 179 "2 179 +o G3%e 64 830 Class aS pe : - & - 
ye ‘oa “64% 64 = Gt 0 Se AS ee Coca-Cola International CorpNoper = - Soy Jan 14 31% Feb 49 Dec 
a ae |S <— “8 48% 48 48% 2,200 Goiguve-Palmohive-Peet—-----H1 Drv > Jan 25 106 Jan 10 101%.Oct (106, Dec 
i yer ae 46 46% a OE 105 105 "110 $3.50 preierred ----------No per 108, so) “> «55% Jan 14 34% Jan 50% Dec 
+105% 106 708%, 105% 105% 105%  — *105, 18" 3 83% 52 «53 2,900 Coums & Alkman——_7—-—--~ Nope 6315 Jan 8 116%Jan 17 110 Aug 115, dum 
n %, 52 $1% 52% * 316% * *114 116 oek 5% conv prelerree----——- 5 ‘6% Jan 3 19%Jan 14 14 Nov 18% Dec 
53% 53% 2 = 116 2114 «116 114 116% ase =, 18% 19% 19,300 Colo Fuel & Iron Curp new_-No per > cam 3 41 Jan 18 28 Jan 50% Jun 
*114 116 114 # 1834 18% 19 19% "8 he ther..-—---——- 100 3T'2 Ja ; $s 
7% 18% 18% 18° 39s 39 30 4woloraay & Sou nn 34 Jan 22 39 Jan 8 28% Jan 46% Jun 
- pe 138% 40. = = - 32% 38 34% 35 260 4% pon-cum I | 33% Jan 25 38 Jan 14 25% Jan pr bingd ose 
. , * 35% 4 - 2nd _preferred-—— 54 M 50% Nov 
: 3 43 34 35% poy pt Fo 33% 33% 90 4% non-cum : 3 n 22 46% Jan 15 31 ar 
a5% oN a “ = . *33% 35 “ante eu frm ba 45% 4542 2,800 Oosussbes, Br'd Sys Inc ci A-~--2.50 ou ~ 8) 45% Jan 24 31 Mar 50 : wer 
2 Z 3 4 14 ~ > / eee eee OS SS NT - ‘ y v4 Cc 
S rv ri rr 43% 43% =. bt aoe _ caer re Hay aaane oom Gas & Elec... ----No 5 ao bo : oF o a one — 110% Nov 
44 2 \ 12% 12% 12% (2 3 7 7 4,000 6% preferred series A-------~ : 106% Jan 14 4 Jan 107% Oct 
2% 123 11% 12% , 3, 1097 10934 110 109% 109% , ne re 102%2 Jan 23 72 . 3 3 . 
° Ye 10976 109 109% 1a — 102% 103% *103 104 *103 =: 103%4 80 rd poetenres -~ Co, (new)-No par 38%4 Jan 5 40% Jan 25 36 Nov 41% Oct 
109 *103%2 105 1 s 14 ; 3.300 Columbian Carb ; 28% Jan 11 26 Dec 28 Dec 
105% 105'2 104, 106 39% 39% 40 40 39%% 40%2 “2 var ‘000 Columbia Pictures New------~--- 7 te arse . net ‘ 4 47% Jan 53 Dec 
39% . 40 *39% = 2736 27% 27% 27% 7 27% 26% , aby i $2.75 preferred__--------- No par 52'2 Jan 7 oS . - os 39 Jan 53% Sep 
-52% 534, 5212 5344 =e “Soe 49% aan 49% 48% 49% 1 ae SS Z00 igujan 5 118%4Jan 12 110 Dec 116% Dee 
, og 48 48% ps " 73 s 1173 100 $3.€0 preferrea ---------~-. ‘ 21 25% Jan 11 15% Aug 25% c 
49% 50% as 117% 17% «0°14. 117% * 14) 114 7% Commercial Solvents-—------ No par 23 Jan 2 a is 
7 e119 I hy 7 : ~ x ‘ , - s 4 1 Jan 4% Nov 
“108% ot 117% 13% 23. (23% 23 Va ein 23% $3% 23% 23 2 Ba Se omweanh.& Southern_-No par 2 Jan 2 cat Jan 14 aol Jan atte Rov 
8 7 V, 3 3° y 4 e : on: : yies__------ A - 24 Y, 
3% 3% 3% B+, 124% 125 125 * 32514 125% 125% — aie 31,800 one oreieeaith Edison Co__--—-35 ge 5 7 ar _ LS = — rth Nov 
. a , 3 p @ 23 n ‘g 
wade tat ET, Te BB BBN, St Man Gunde Maat Pub IME ce pera dam 4 Haan Been” Ro 
M4 50% 51 = = Me 357 35 35 3,400 aoe rps Ai * 42%Jan 4 46%Jan 19 29% Jan 50 Nov 
52% 5218 35% 36 3636. 6% aoe: Re 45 45 000 Consolidated Cigar_---—----No Par gan MAN ne Toes haar bee 
- Sy... ee ~~ * tom 3 8% 8% 8'2 8% 75.700 | Consol Coppermines Corp----—o--2 = s01, Jan 3 35% Jan 18 = 24% Jan 34% Nov 
ee 7% 7% 7% 8 ee cae 34% 34% 34.34% 25,500 Consol Bdlsow ob ah vane None 106. 96n.2 100 dan Si (106 Sep. 109% May 
+ : 4 34} 4 14 ; ‘ $5 preferred-------------- 
peda tt ro 109 108% 109 108% 109 108%4 109 108% 109 2,200 te, ee ech Big Ee 
~ secteoanleg eo Sq 187 3,300 Consol Laundries Corp_---——---~7 S 4a% Je 46% Jan 24 31% Jan 45% Dec 
1734 18 17%, 18 18% 19% 1834 18% fi a% 6.200 Consolidated Natural Gas_._----15 dy a oa Se. i Jan 35% Dec 
~~ s" 4412 44% 45 45% 45% 45% gate 31% 3158 24,000 Consolidated Vulvee Atreraft——---2 30'2 Jan eo dan 9 © 25% Jan 10% Dec 
a 5, 30%2 31% 31% ° oats , 35 10,700 $125 conv pid--------—- + a2 Jan 8 17% Aug 45 Dec 
315% 32% 31 31% \, 35% 36 35% _ 36 35 , R of Cuba 6% pfd —--100 3934 Jan 3 
! =. a 6 Vy, 42} 4,100. Consol RR © 12) 4 114 Jan 16 108% Jan 115 Feb 
35% 36 35% 35% a2 42 42 43% 42% 43 42% a ; ors Pow $4.50 pfd.--No par 112% Jan é 
as l ‘ ‘ % t 390 Consumers 7 41% Jan 25 26% Apr 40% Nov 
42 43% ag pein , ¥, 113% 113% 113113 a Pt er Cc of America__---- 20 37 Jan 4 Me z i 
l 113%2 113% ‘2 2 * 3 413 4,500 Container orp a3 21 153 Jan 12 BY Jan 17% Dec 
113.114 la y 40 40 40% 40% 40" f ‘ tal Baking Co------ No par 13%4 Jan ‘ 1 
l 40 40% 4 434 15 13.100 Continenta g j + % Jan 10 93% July 109% Dec 
40 40% 39% 40 4 14% 145% 145, 15 14% "es SSD SGT No par 106%2 Jan 25 109% Ja 
3 14% 14% 4 4 31 Mp 200 $5.50 preferred —-- Ye Jan 14 37% Jan 50 ©6Sep 
a. Paty coum 4 aoa as” ie *106 2 108% *1062 108% 106 2 ys toe 13,500 Conunenta) Cap RTE coe AE... : stant — 15 106% July 113 Dec 
, : 4412 45 44% 44% ta o ° 3) £110% 113" 200 $3.75 preferred ~~---~-~--~~ n 21 17 Jan 14 105% Apr 17% c 
pres 3% #11254 113% 11344 113% 113%4 113% ses fs = 16 16 . 6.100 Continental Diamond Fibre------- 4 4 ved 5 63 Jan 18 46 Jan 59% Oct 
ae ee th 16. 18% 15% 15% 15% 16% tage 60.62% 3.100 Continental Insurance----------- 10 
in as a 60% 61 *59—s«6 1 59% 61 9 ¢ 1 17%Jan 3 23% Jan 15 8% Jan 20 Dec 
62 y 3900 Continental Motors_------------ Hp Jul 43 Nov 
. y 22 22) 213%, 22% 43.00 5 37% Jan 22 41% Jan 14 29% July 
, %, 20 21 2042 21% 21% 22% on = 375% 38% 17,600 Continental Oil of Del_------- ——- i: J 21 44% Jan 10 29% Jan 44% Nov 
— om 37% 38% 37% 39% 37% 39% a ey 4242 1900 Continental Steel Corp------ . oo ~ Sen 7 © ©30.-«Jan 15 16 Jan 28% Dec 
4244 42% 2 0 él a. = ar & 28 28 280 8= 28 3,700 | Cooper-Bessemer nm DEUS No par 55 Jan 8 56 Jan 19 47% Feb 55% Nov 
27 a Se 1% Fe” 5 "55 (56 55. 55% 0 | ae Os 5 17%Jan 3 21%Jan 14 12% Jan 19% Dec 
5 2 * 55% 550 56 55 56 20: 3 1 6.700  Copperweld Steel Co--------~----~ A 54 Jan 17 49% Jan 53% Jun 
55% 56, > ee 4 19% 19% 19% 20% 20 20% yeh Bt 50 Conv pref 5% series—--------- a Se MS  o7% Jan 19 ~—-:16% Aug 26% Dec 
18% a *53 54 *53 54 ; -Dupilier Electric Corp---- oe “8 + 64% Oct 
s \, 54 5342 532 53 : 53 P 7 27} 26 %2 262 8,600 Corne 2h aeaelsee 20 62: Jan 3 671% Jan 21 52% Mar } 4 ; 
oot 27 Ye 25% 26% 26% 27¥e oe oT *  eTMs 67 67 820 Corn Exch Bank > oa oe 35. Jan 3 38% Jan 11 30 Jun 38% Oct 
67 67 6642 672 GTi 67% 67 ‘a 371% 37% 37% 37% 5,000 Corning Glass Works coo 1e7% Jan 8 109 Jan 3 10124 Aug 108 Dec 
37%, 37% 36% 37'2 36% 37 ORM, «—*107% 108%  —-* 1072 108% 7 gl EE eee 28 64%, Jan 21 69%Jan 15 58% Jan 71 Oct 
*107%2 108% *107%2 108%2 *107 %2 ge = . od 66% 67 67% 67% 5,400 ae a Re mmm T° 199. Jan 2 202 Jan 25 18212 Jan se oe 
6534 66 64% 65" oS” aan 1%, 2001,  °200%4 202 202 202, . eal ae PS ERS 1 11 Jan 21 11% Jan 14 6 Jan 3 Dec 
°200 202 200%. 200% = °200%4 MT am 11% 11%2 11% 11% 11% ine Oe Ce 1 6% Jan 21 7%Jan 25 3% Jan 1% Dec 
11°%% 11% 11 a 6% 6% 614 678 634 6% 6%, 74 ’ 4 25% Jan 43% Dec 
642 6% G¥e 6% 7 i __-25 28% Jan 21 42% Jan 15 4 ¥ 
i 3 40% 41%. 40 40% 13,200 Crane Co common---~--------"7, = 09734 Jun 2 108% Jan 16 99% Aug 108% Dec 
¥ 38% 40 38% 40 40% 40% " m °107% 108 200 334% preferred ------------- wp 4d > 6 «96% Jan 14 04 Jan 3434, Dec 
“107% 109° 107% 109 wie 7 13% 34 "24 34% 1,109 om of Wee ieale 32 an 330% Jan 11 28% Mar 41 Jun 
_ y VY *33%2 34 35-8 r i : . Corp (The) ---------*? ~ * J 59'% Dec 
34 3442 33h 33) ‘4 , re. ¥ 38% 38% 90) siey 6 Jan 5 62 Jan 14 37 an 4 
ea «ei 38% 38% “3 ah. “SB Be eee eae SB, 58% 11,600 Crown Cork & Sea)_-------- No per Si%e Jan 11 §2% Jan 19 | 48% Mov a 
a ; ; ; , ‘ re Co tandem ne ae aot . a p : ‘ 
ex a = a 52° 52 52% 52% 8 ky ae. aith 8,100 Grown, Zelierbach Corp.-- --- " +. 2 aca a A ee it wae — A iat es 
29 29% + M3 ; 280 $4.20 preferred ---------- v 107 25 106 Oct 124 Nov 
29%, 30% 29% 30 ; 8 108% 108% we mels 10R12 *108% 109 Setred._....----NO Pa? 115 Jan 3 122 Jan 06 “ . 
10734 107% a07 -¢ 3 ie i 100 120. #119122 121% 122 7 ae Oe ee et hinet...f0 pee | oR SOM ene at i oe igh 
*116% 120 me | on 48} 4912 49 49% 48% 4942 7,300 cree uel 1 110 Jan 2 11234 Jan 14 87% Jan os i 
7 72 Tt ot eee a Ul Ceee 6! US Oa eer er rernm™ : ¢ 
a. 112 ae 0s i212 e111 112 111% 111¥ Mae 43% sO) Cuba RR 6% preferred_--——--- a ei ee eit Gen 18 3 ies 29 Dec 
e~ hey o£ mi ae 373% 38% oa% 28% 27% 28% 10,000 Cuban-American Suger--------" aS 5g0 gen 8 165 dan 8%. 168% dam | STE. SP 
‘ 7 4 & , alg O, arred ._------------- +4 c \ 
. 4 27% — a7 ian r *165 . 180 *165 180 "165 i 2 300 nash puaine Co._------—-- 30 43%. Jan ¢ — — 7 Ft nee 102 * Nov 
ea ne ~- ooh yy, : P 43 ; ‘ a y - : 
yh 48 44% 45% 46 46% 47 = 4% a a iP . 101 100 4%2% preferred_----------- = oe ‘a 3 30 ¥s:Sext 25 2934 Apr 51 Sep 
Yq 99% *99 101 *99 101 *99 101 a. 1 9! 2,100 Cuneo Press Inc--------------~77 em ik: Sac " Jan 15 105 July 108% Jan 
99% 7 3, 3 3815 383 3834 39 39% 39% ed 100 10644 Jan 4 = 107 3 ; 
am 31% «STH i ~ tila FES * 010434 106 10434 106 4%2% preferred----—--------3' 5) sq Jan 22 «56 Jan 2 = 28 Jan 56 Dec 
*104% 106 *104% 105 "104% 106 104%4 106 oa 50 300  Cunaingham Drug Stores ines. 13 Js 26 Jen 24 9 Mar 24% Oct 
4 * 50 50 49 5 3 _No par 2132 Jan 3 2 ; 
"48 8653 “45. 53 ae ae 24% 26 24% 25% 51,500 Curtis Pub Co (The}------- , 142 Jan 2i 146 Jan 1 122% Apr 154 Oct 
22% 23% 21% 22% 22% 23% 23% 26% 42. 144 143 144% 180 $7 preferred_----------- No 96 “wa Jan 17 74% Jan 9 5914 Jan 75% Oct 
140% 142% 142 142 144 144 *142'4 144 Fae 74 73% 7434 2.600 Prior preferred-----~-----NO ” ‘te Jan 2 91, Jan 24 5\> Aug 9 Nov 
13% 73% 73. 13% 73% 73% ae Bt ‘83%, 9% 9% 9% 184,600 Curtiss-Wright ------------——----— 1 o7 Jan 3 29% Jan 24 18% Jan 30% Oct 
8% 8% B% 8% B%e 8% 8% 8% 28%, 20% 20 20% =«—«211,400 Cin ane Inc 7% pid___-100 age ea 
285 29% 27% 28% a roth . 125% 129% 125% 129% Cushman’s Séns Inc Ho par 35% Jan 3 39% Jan 25 25% Apr 37% Dec 
125% 130 *125% 130 © *125%2 130, *125'2 190 381, 39% 39% 39% 3200 + Outier-Hemmer Inc_--—---- op 38 
37% 38 37% 37% 272 37%e 3 (39 Ri! D 
; . 27 Dec 
t.2 ¥ 23'2 Jan 3 28% Jan 11 27% Dec 28 
on 1 , ' i WM, QTM 277 28 1.290 Davega Stores Corp., N. Ro eer aga tage ie 3 97 Jan 14 1614 Jan 28 Dec 
27 27% *27 27% 27% 27% (I oat 267, 26 26 3400 wavison Chemical Corp (the) —<-% 5 -f =. 3. 113. Jan 7 108% Sep 114 Dec 
26 26% 25 25% = ee 25% 25% | tu 113% 112% 113% 110. ©=Dayton Pow & Lt 4%% pid——--1 “45 Jen 2 56%Jan 17 33, Jan 49% No 
*112% 113% *112%% 113%2 11242 11242 113 113 *i12%2 113% i 533 2 200 Decca Records Inct--------------- i 45 Jan hae ‘ ~ 395, Mar 472 May 
ag s 54 54%2 54 54 54% 54% 54 54 #9 45% 15.500 Deere & CRETE | par 42% Jan 5 I bi, Jan 4. 344, Aug 40% Dec 
45% 46% 44% 45% 44% 45 44% 45% pi My, ou 39s 1,400 Preferred ——--——---<-----——-~~~ 2. at oo " 3314 Jan 18 22 Aug 33% Dec 
*38% 39 *38%%4 39 38% 38% ae 4 33. 33% 33 33 1.300  Deisel-Wemmer-Gilbert —------5 00 Se P eA s4% Jan 57% Jun 
33.33% 32%2 33 ee - . 6% 48 47 47% 3.300 Delaware & Hudson----—------- oo gan. 4 16% Jan 16 it Mar 16% Jun 
4756 483% 46% 47% 46% 47% 46% 47 ; 4 bg 16% 15% 15% 26.000 Delaware Lack & Western_—----- 0 . 8 : : Se 4 an a os van 25% Dec 
14% . 15% 14% 15% 14% 15% 155% 16% 15%8 hg 95%, 252 29.000 Detroit RAISON vin nanewren omen see “5 an : ra 14 67 Jan 15 Sep 
S26. 255% 26 25% 25% 2542 25% oo 7314 78 ti Ose aide BOE et 7 en ¥/ 29% Dec 
73 *3 73. 78 °7 78 “73—( 8 Sa, 3444 4400 Devoe & Raynolds A new--—-12.50 @ Jon.3 35 Jon © 25% DOS pach 
aaal 33 32 3234 323, 34% 34%, 34% 34%, 35 34% 34% , e i eek ot. mead oe 93 Aug 45% Nov 
; , , ‘i 1% 41% 42 42 42 200 Diamond Matcn__.---------No 5 43% San 15 48 Jan 24 40% Jan 48 Nov 
— = =) So oe ae. a 4848 “474 48% 200 $% partic preferred_--------- 293, Jan 3 24%Jan 14 16% Jan 35 Dec 
“46 42-48 *45¥2 47% 47%2 . 47% pif 31% 32% 315% 31% 3.109 Diamond T Motor Car Co----—---~ 3 ee en. Sa” cae ae 98 Dec 
Te ou ee ‘oan 31M ome 99 100. 98% 99 6.200 Disti) Corp-Seagr's Ltd_----No pee a gan 17 108% Jan 24 105 Jan = 109 Mar 
MM 92% /2 “ ‘ p , ’ eferred__-_----------~-~ ee ; k 5 Dec 
Bete Be, RIE Bc aBbug Bett city Teg 10te 108+ 08st 0g, 188 pue up ce common per $82) Be ty ae 8, Bes 
4742 48% + 40: AT ? Sase \ 5544 55 730 Class A wa ennnn= == os n10 18 Jan 29% Oct 
55% 55% S4¥s 54 ¥4 "54% 55H Sate Shiv ig i 273, 28 6.200 Doehler-Jarvis cor "poo hy a. Be on ts 3% aan 29% Nov 
3 26 y ” u ; / VE oe ene a j V c 
a 2 Wo mer 00" Jen 2) Seat Jan 18 12% gan 167 Deo 
ee ee ooy 1603's in we2it ies 16442 165% 165% 165% 1,000 Dow Chemical 9 mee Se pat 1) Jen 2 «116% Jan 17 110% Jan 115 Oct 
*163 167% 163%2 2 4 2 > ‘est? °114%> 116% 100 $4 preferred series A------ 3 17 27 Apr 33% Jun 
¥ 1 ¥, "114% 116% 114'2 116% 116% I ae ee en 5Ne 29 Jen 3 33% Jan _ AP 
“114 gti ee ie a+ ty 2+ tre 31 ° 31% 30% 31% 30% 31% 13.500 Dresser opener Een este “300 «=: 111% Jan 17 113% Jan 22 111% Dec 1b. at 
3. 113 113.113 1i3¥e 113% = 143% 11S% = °113% 10 — “ i : Sunnis ye hs a a i 25 Jan 3 30% a a ie kee anit ies 
, oe 1 2742 2 : N r 30 Jan 2 38% Jan v4 
2742 28% 27'2 27% 26% 26 28% thy 24% 37 ¥, 37142 38% 4,400 Duplan Corp--------—---——— o pa 15 J 192% Oct 
y ve" ’ 183 Jan 5 193 Jan il 55 an 
. j , 186%. 186! 186 896187 , 2812 Jan 17 132 Jan 8 125% Jan 
128% 150 “138% 130.” “1282 130 “128% 130 126% 12844 1 ig Te rt oe ian oe “ie pid -h00 te Jan 4 «118% Jan 14 113 Oct 117 Mar 
*114% 115% 115 115% *114 115 *114 «115 115 115 115 115 mq 
: 21% Dec 
_----16 20% Jan 3 24% Jan 18 13. Jan 2 
, f KY \y y 23 ¥ 233 6,700 Eagle-Picher Co..- ———— er 921, 1 Jan 134 Dec 
110% iit 05 109 105% 1093 130 At fi 112" 116% 11434 114% 4/000 Basterb arrives BR orp Te at gh we m | ted 35% Nov 
4 ‘ F D n 3 1,000 Mastern n ——aesen im 1 229 ec 
4 Ye 33% 3442 (34% eee 2 2421, Jan 17 (170 July é 
23744 238 236 238 233 233% 233 235 236-237 236 237% 2,300 mastann telnet ceo 700 <a1 oo 8 199 Jan 1a 185 Jan 209 4 
1 / 64 Jan 2 69%Janii 49 Jap Ye Oct 
199 199 “197 199 199 199 198 6199 , Y, : futon Manu‘acturing Co -.------4 an = ra 
66% 66'2 *63%2 662 66 Hd 66% 66% oa S* 4 “% $8 i 100 Edison Bros Stores Inc common-.-2 5112 Jan 4 59 Jan 24 2134 Jan 65 Dec 
57 «57% 57-57 572 57% 5742 57% 57% 59 5858 ‘100 he ore ae coe Be et ge Jen BA: 108. ew 100%. Dec 
*109% 109% 109% 109 109% 109% «109%» 109% 184 1002 ri SS, hn 5 32%Jan 3 39%Jan10 24 July 39% Deo 
d ; . P 1 Ma 7 4 , KY 3 A c 
RAY, 354% 3606-36 3534 36 36% 37% 36% 37" ae F a oe 4%—% preferred ------------- 100 111% Jan 4 111% Jan 4 106 Aug 112 De 
*111% 113 *111% 113 *11134 113 *111% 133% “15% ie By hs ett 3.200 Elastic Stop Nut Co : 1 il Jan 3 12% Jon 25 As May 13 = 
12 12% 11% 12 11% 11% a be ” 4 74%, 74, 74'2 4.300 Electric Auto-Lite (The) ---.--—--5 @7ie Jan 3 49. an e Jan 24, Dec 
73% 74 7l¥e 72% 72 73% 73% 74 74 bg han Gals 7.500 Electric Boat 3 19%4 Jan 21 24% Jan 24 14. Jan 4 ¢ 
21% = afte x oom 29% 21% 28% 7 a a Fi si ara 51 600 Etec & Mus Ind Am shares__------ 642 Jan 2 i42 Jan 24 4% Aug 7%4 Dec 
FE, 634 €56 673 65% 634 OV, “8 os 7 r : 
Far 





foatnetes see page 483. 
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LOW AND HIGH SALE PRI 
Saturday Monday Pasian W. — 
Jan. 19 Jan, 21 Jan. 22 Page ed ae Friday Sales for NE SreUss 
3 , ; owe an, 24 ‘ ; iw Y¥ c Ss , 
. oe share $ per share $ per share é per shire Pas se Jan, 25 the Week Fe Range Since January 1 Range for Previous 
2l%5 22 204 21% 205, 215 . per share 8 per share Shar ’ Lowest High Year 1945 
15342 154 150 152 : 1511. P . 217%— 23% 2334 2442 23> 252 ape Par ‘ per sh — Lowest Highest 
142 142 142 142 142— oa. weg nF + 161% 16134 164 . —— er Power & Light_...._._No pur Jan Ve po cng # per share 8 per share 
i 55'2 55% 55 55 55 * ~4 144 151 151% *5 87 preierred_______.__-___ va 2534 Jan 25 
: 62 82 51'% 52 ee 55. 55% 55% 56% 35 8! 1,500 $6 preieried yf 14853 Jan 3 164 Jan 25° 109" Jan gal 
26%, 7% et: ae St% — 51% 51%, 521. 5225 ro - ‘ —_ Electric Storage Battery_.__Nu pared “a _ : 154 Jan 25 103 ‘pies 148 mee 
2 2434 241 241 pet Ae, 27°8 2 271, 2281 O77 ,000 &1 Paso Natural EIS - van 56% Jan 24 c 
76% 80 “77” 2 a See 24% 25 24% 2514 25%, 25% 13,400 kmerson Movie tity Gard @% Jen 3 BS Jen 11 Soe 554 Nov 
d+ 108 108 109 108 , 110 ‘ A a 81 81% °B1t. petit — Emerson Radio & Puonograph_--8 = a 2 S%eJan 9 aii ae 20% i 
6% 37 35% 353 35! 0 54-308 *109 . 00 suacutt Jon mie an 5 25% Jan 10 i 2 oan 
. J : 111 us0n Corp____--____ 1 20% M y 
106 106 “106 . yt 3642 37 36% 38 : ' 60 4% preferr 2 5 Jan 4 81% Jan 23 ert 27%4 Dec 
} 4 106 106! OF okie ey pp Mo 106 ‘ 106 i {aa% a Engineers ace oe rs a 2 ill r ha 9 a "oa dey mee 
*105%2 107 107 107 107 : *105% 107 , “ 220 $5 preferred a “ > ‘4 Jan 3 38% Jan 2 a oe 
‘ 7 7 107 * } 5 = $ 107 107 9° FAT RE A par 104 va 5 16 Ja 
35%, 3% 3% 33 7 106 107 *105'2 107 pe 220 $542 preterm Jan. 7 106%2 Jan 15 “ a eee 
ans ? 3%. 33 5 : 2 107 107 “2 preterred__.._....ti.No par 104% 3 100% Ja 
20% 21! 20% 2 = hg wiz oe 35% 3% 35 33 ; 90 $6 preferred Pp 4Jan 10 107 Jan 2 2 Jan 106 «July 
92. 92. 1 8 2 224a 22% 22%, 2214 <a 60,700 $Equitable Office eee oe. “are 5 ie Sore ase eee 
*92 98 #92 98 ve 2 91 905% 905 ~ y 71,200 &rie RK common_______-.-- sJan 2 414 J 25 July 
; *92 98 #99 ® 8 89 90% mmon___.___....No per 17 2 78D ¢; 1 Ma y 
21% 21% 20% 203 aan ant 92,8 “92 «98 292 ‘ 900 5% pref series A Jan 3 22% Jan 23 “Sex o% ev 
| 272 27% 2. «27 a ae 20% 21% 21% 21% ~ A _. Erie & Pitts RR Co_---------- 100 83% Jan 3 93 Jan 17 pS am 20% Jun 
so% © 58% 59% °5912 60 — 28% 29% 285, 29% 8,100 Eureka Vacuum Cleaner__ 8 18% F es ~ 6 Jal o2 Mov 
8% 9 8% 8% 35 5 yey 61 62 60. 60 7,400 Evans Products Co___._------ 8% Jan 3 22% Jan 14 11% Jan 92 Nov 
: en 8% 8% 8% 8% 9 93 yee Ex-Cell-O Cors....___......_.. i . i on 3 29% Jan 24 151 a pods, Dec 
| “6 9 - Dec 
00 Exchange Buffet Corp_._......2.50 By nes 4 <a _ xs 42% Jan 62% Nov 
eo 6 Jan 914 Dec 
69 7 69 69 ~ F 
34% 35 3334 345, 70 70 “71% 73 1! 
2 : 34% 343 1 - 7142 73 73% 73% 
18 18% 175% 18 " : 3442 35 343, 35% 2 1800 Fairbank 
298 ; 18 1 5% 35 s Morse & OB. ’ 
254% 252 *23% 25% 28% 25% ise 18%4 19% 18% 19 5,700 Fajardo Sug Co of Pr Rico ~ae BS 2: Bee Se 
“oie a *110%8 112 11055 112° fees me 255% 25% 24% 247 a Farnsworth Televis’n & Rad Corp_1 a — a 35% Jan 14 254s a. am oes 
742 48% 4747 46 ° a8" °1105_ 111% 111! 1113. 000 Federal Light & Tracti Jan 21 19%Jan 9 12% 
31 31 29 30% RS 49 50 50%, 51%, ae 233% 110 $6 preferred et ae 18 24% Jan 25° 26% Jan 10 oo 20% Dec 
| 16% 16% 15% 16 18% 16% 28% 29 3112 32 ae 3,500 Federal Min aaa NO ag 1101 Jan 2 11nsE Jan 25104. ar 110% Oct 
Tis 6034 62 607 a 17% 17% 165 = rf ederal-Mogul Corp______-------- e van 52% Jan 25 25% J mi 
106%2 1062 106 106! ve 61 6142 62% 62! 51 8 17 5,600 Federal Motor Truct......___No ba 5 28% Jan 22 32% J 1 4 gan 42% Dec 
. | 106% 106! osama 2 62% 62% 63 otor Truck__.-__-- No par V 2Jan 10 23% Jan 32 
31% 32% 30% 31 = 2 10642 108 #10615 1 3,300 Federated De pa 15% Jan 21 18% J ¥%2 Nov 
- , 30 30 Vo a 08 107 107 pt St-res_..._No + 3, “4 Jan 14 9% Jan 18 
65 65 643, 643 é 3034 31% ©3934 3% 290 44 % €. pa 57% Jan 3 64% J Dec 
: 645% 645 of b 32 31 313 4% conv preferred_._.____ 100 sJan 9 28% Jan 59% 
74% 745% 74. 74). s ‘ 65% 6544 651 , ‘ 2,400 Ferro E 106 Jan 21 107 J b %—4 Dec 
‘ 2 74 747 1 pe o%4 65 '2 65. 66} 2 “ namel Corp dhlavenen dpetdvaivaitiqn tbenant 1 « an 25 103 Jan 10 
109 109% *109 ~=«:109! ; 74% T5% 75Y 4 /2 1,500 Fidel Ph : = 30 Jan 22 33% J ; 7% Apr 
pod fC 3% *109 , 542 76 , > ] en Fire Ins N Y__.-- : 7s Jan 10 yy, 
See wee on. ae ee ee eee «| ie Meee ee eee sim guly 34s er 
59% 60 \, 3 Ye% preferred _.-_.__-__---1 rs 6% Jan 15 \ 
37 38 {26% 37% 35% 36% Rg Re 59%2 59% 3.000 .¥iret Mettousl SUMGNLL ae bar WS ee 2 Oe ee ae ul aoe s3oit ames 
. 5 115 *111% 114 2 8 38% 385 373; 4 i Jan 15 42% J 
“30S ie 111 "2 112 113% = #1114 Ys 38% 8,900 Flintkot + ago os = 
> *49 Y2 113% *111 45 Li, ote Co (The) com__..N 
tt% 18 17% 17% 17 Vs sk “= “49s Bl #49 ot 50 $4 preferred ____________ wl red Boe cy eJan 3 39% Jan 15 23% Jan 38% Dec 
rt “s *42% 45 45 py 8 a7! 8 - 175%, 17% 17% 17% “ ie ene Stove Co________ Wo ten pete ve : eo Jan 18 107 July 111% Nov 
13s a 13% 14% 14 14! ; > 46 46 *46 " orida Power Corp her TY 4 Jan 15 41 Jan ; 
793 80 78 78 fs 4 2 144%. 15% 15% 16 at 50 500 Florsheim Shve ciass -_ a hee: + 16% Jan 3 18% Jan 14 = ed | 
410 41% 40% 41 ante 0 Se 19 (79% age 8,700 Follansbee Steel a4 A. See on res tg ain 
jo In SY 75 Ve 74 74 74 74 7. 2 41% 41% 41%, . be be b seni preferred____-------100 673% ion 4 7 24 6 Mar 13% Dec } 
mr ? 4 45 46 46) : 4 74 14 eo o sir Stores Inc__ 1 5 an 17 47% Jan 15 j 
*27 2778 #927 273 a a 4654 4742 46% 47 ear 74 1,300 Pood Mathinery Gero.... ......2 33% Jan 2 42 Ja 23 Jun : 
*9 027: f , yp ery Corp... —-- 10 \y ‘ n 23 15%4 Jan 35% i 
33% 34% 32% 33% : 27° °27 27% 27 27 45% 46% 3.300 Poster-Wheeler Co ee 7242Jan 3 77 Jan 9 59% a Dee i 
~ 2” y i ‘ = < 5 P er-wheeler COTp-.-.. .-----— ; Aug 80% J 
142 142 °130 ‘ 142 . 33 33 3334 35% 34 27 27 290 6" rp id 3815 Jan 4 49'%4 J 1 8 es Jun ‘ 
ie 3 2 °130 ©1142 ee . : 35% 34 351 4o prior preferred__..___.__ 25 26 V4 v2 Jan 17 25 Jan 444% De 
$253 51-523 2M 52M 130 142 °135 (142 . 35% 10,000 Francisco Sugar Co___ r Jan 9 27%Jan ll - 25 J ei 
a a aS a a a ‘to Pik'n Bimon & Go Ine 7% pt@--t00 142 Jan 18 148 Jan 7118 ~~ = - 
2 42% 42% 434 43 , 3, reeport Sulphur Co__-.-...--_-i 1 . an 7 118 Mar 146 1 
44 9,100 Fruehauf Trailer Co New.---__-- ” sate =~ : 54 Jan 25 34 Jan 51% _y | 
44 Jan 25 35 Dee 36 = «z Dee 
: | 
rte sete gts. - 12 12% 1242 13%% 123 134 G 
1942 19% 1944 19! 10, 10% 10% 10% 10%, +4 12% 12% 6,400 Gabriel 
. 94 c #191 ‘ 107 D $; 0» el Co (The) cl A...-.. , 
24%, 25% an. Sete ae 19% 19% 19is 19% 10s, 10% ee Se Se. Reef: earn on ood en 12%. De | 
25% 26% 2434 25% 24% 28% 24 24% 2434 2434 ry tame rts 2,100 6% preferred ae 19 Jan 3 10% Jan 25 4% Jan 1034 Dec i) 
13% 14 90% 83% 80 82 88 kota 263. 26% 20° «= Gametall Oo (7he)..---ho Bay 33 Jan 2 19% Jan 18 16 Jan = 19% Nov ff 
4 13% 13% 13) 35 *82 834 “% 9 , ardner-Denver Co N Py an 15 14% Apr 29% 
597% 60 59 60 13% 135% 13% 14% 14% 1 2 81% 82 40 $3 ~--------NO par x23%q Jan 3 2734 J Pp “4 Nov | 
c FE ‘ | ' 4% ; preferred 20 1, 4 Jan 14 1634 Mar 2334 De 
4642 47% 46. 46 se SP 60 © 60 " » 14 14% 14,500 Gar Wood <n 78% Jan 4 84% Jan 17 " “4 Dec ff 
46 46. 61 61 59 ¥ , Industries Inc__..----_1 12% 66% Feb 86 Dec ' 
9 6=— 99 *90=—s«O91 < , 47 = 550 49% 51 2 60 1,800 4%2% conv prefe 4Jan 5 14% Jan 15 i 
. a 9%, / y TF Gane a: 50 u 1 Jan 14% De | 
18% 19 18% 18% <1. 9% 8698 100 10 48% 5042 3400 Gayieslt Container Gore... 5444Jan 3 63 J 2 Dec ff 
; : , 1 a ny, lord Container Corp Ly, an 15 51% Nov 58 
- 106 '2 109 *106! 109 18 Ss 18 *s 18% 18% 18% 95 100 160 % ie sie tnenceiamtema: 5 35 ‘2 Jan 4 51 J Dec 
oi > e Vi 19! ‘2% conv preferred___.___..- an 24 23 Ja 1 
tog Fh 65% 65% ai i ee ee *10742 10942 ordee +" ting 18,000 Gen’ a Investors___--------- 7 ic lan 4i settee ae 6 oe Jan g0% Dec 
ss 8 2 12% 127 8 Ya 67 673 - preferred _.......--- — an 10 12% Jan 4Y, 
180-186 *180 §=:186 °180 an 13 13 % 13% 13%. fi, edie 4.200 Gen Amer Trnsportation a 2. Jan 14 108 Jan 14 10434 Apr 10914 Pog 
245% 25% 24 241% » aes 180 186 “180 ©6186 8180. ran 2 6,600 General Baking__ 2 APRN OT 5 125, = 3 67% Jan 25 49 Jan 61% Dec 
144 14% 13% 14% 13% 14 24% 25 24% 251 243%, 25 $8 preferred_______------No par 1861 pan 4 14 Jan 15 8% Jan 14% Dec 
40 401 39% 393. ~ Fe _i4 14% 1415 1434 oh *. 3,300 Generai Bronze Corp Hs =" — 5 187 Jan 10 160%% Jan 185% Dec 
= met *143% 146 > Seer 4 rd te 4034 4144 42 s 43% wane — Cable Corp___.----- No par 13% toms se cae — +” 17% Jan 27% Dec 
Ce 4 33% 34% 34! A 4 v7/2 145 145% 145 Pty: » age A__-... -...--- No par 3 4 Jan 6 Mar 15 Dec 
“175 180 176 176 a 34% 3442 34% 33 , = 145 ‘2 660 7% cum preferred___._-_- Pp 33%, Jan 3 44 Jan 9 
: 1 pai o 34%4 * ; © m preferred__._..-.__-- 6 : 19 Jan 38% 
oaee tg 47%% 48%2 7 pi ae eo *174 178 ny te ae —. Cigar Inc__.__.....No a 32% Son H s° in 14 oui shee 1454 Oct 
54% 55% 53’. 54M, 54 551 i%3 2 48% 485 48 ‘ preterred______ 100 ‘ an 272 Mar 36 Oct 
54% 55% x54 «555 $8% 34,200 General Electric Co__--_----No 171) Jan 2 176 Jan 18 153 Oct 17 
FO FE sg Pa 49% 49% 491 ea a 5442 55 4,600 General Foods Ys sppspemallar pane ae ; beg — se 37% Jan 19% yo 
s a : - 12 132 13142 P 1 : . 48% 49 1s ‘ ‘4 Jan 7 40 Feb 6 
— ‘ro 122- 122 “419” -135 a. 131 131 “13114 133 2008. See ee emo No par =_ 46% Jan 1 se 
75 7612 74 14% 74 75 20. 125 121 127 *191. (127 70 5% preferred __._.--------- 100 131 > 3 1 50 «Jan 18 43% Aug 52% Aug 
129 13044 *130 130% 130 130 : Le 76% 75% 6% 75\%—@ 763 _ 100 3% % cohv preferred-__------100 122 Jan ia ao 3s pr 134 Mar 
21% " 21% 2134 21% 21% = 130 *129% 130 #129 1297, he ae oy Motors Corp___--------- iv 74 Son + -* oa Me 11434 Oct 123 Dec 
sae 37'2 38 38 2 22 2242 231 23 2 8/ preferred_______-_-_-~- No ‘6 Jan 62 Jan 17% De 
634, 7 6% 6% 6% “oar 38 38% 375, 38 A = v4 4,000 Gen Outdoor Adv common--No per ae 4 : 2S as US ee 130 Mar 
as po - 3 203% 20%, 7 7% 7 7% 67 7 4,400 Gen Precision Equip Corp_--No par 3414 J : 23% Jan 24 10 Jan 23 «Dec 
45 45 4215 441% 433 433, 20% 21% 2134 22% 915 8 20 8 11,200 Gen Public Service__ oe 10- 5% bog 2 40% Jan 14 22% Jan 36% Dec 
142, : *141 pS 141” wit’ 4415 44 443, 5 kde ey = Public Utilities Corp___--_--5 203% San - Pi aon 15 1% Jan 1%: Bes 
B44 gene 855 9 2 tou *141 ; a ss rf en Railway Signai__---- ' , e Jan 24 ~- --~ 
ae: Se ai 3154 oi ae ae 9% 93 a ane PME ce, a... a a > aa 46% Dec 
ae 33% 33° 335 334, 33%4 32 , 33 33 33 32% onae 62.600 Gen Realty & Utilities________-- 10c ""a%%Jan 3 a ae 123. Feb 140 Oct 
3938! 38%, 126% 126% 1263, 3% one 34,35 34% 36 Sens. taneras Aon No par 29 Jan 3 3334 jen rh ab cs S¥e ae 
3s { 5, 39 my hy - 27 12614 1265 126-128 , eneral Shoe Corp.._._--------- ‘ aJan lo 21 «Jan 34 De 
41% 41% 40 40% Pe 2 =" 38¥a 3812 3815 3914 sat, eae 4°) Gen Steel Cast $6 preferred__No mn a8 = 36 Jan 25 19 Jan 31 Dec 
108 111 *108 111 106 108 40% 41% 42% 437% saa. ye Sy 3,500 General Telephone Corp___....--20 3B, on 18 130% Jan 10 99 Mar 133% Dec 
43te 44% | alte 43 au 48% =, 1 *108 «111 *108 «111 1,600 Gen Time Instrument Corp_-No par 37%, Jan 3 on wa. 2 25% Mar 44% Nov 
“ 2 13 ‘ ms 4 4314 44 , , Y referred____- Ya Jan 4 27% Au 3 i 
Me 12 618 112% 113% 113% 113% "11242 144s ae gaseiotees & Kelner Oo. 8 haan F 110" Jan 3 105% Nov 111 | Mar 
2554 26% 25% 26% 251 , pre Seem 70 4%% preferred roan 8 ee ee Oe i ae 46 Dec 
. 404% 105 *103 «105 $1041, Btu - 255% 26% 2634 263% ie A A 112 Jan 22 118 Jan 9 107. Jun 111%» Dec 
56% 6 57% 58 56% 58 ‘38 "BL *104%2 105 104 104 te 00 ote ce Safety Razor_.-----No par 22% Jan 4 27% Jan 16 13% M : 
E = aig 61 63 ‘i conv preferred__....-__No ‘ ‘ Mar 26% Dec 
104% 104% 104% 104% 104% 104% +108 106 ae oa 2% Br 5,800 Gimbel Brothers__..-------No a ganas eb den te? ee ee 105% Dec 
page 14 = "8 433 u 5 105 105 ¥ 1051 ’ ew .—------ PEG cee 42'o J > , an 6342 Dec 
56 5634 *56 56% i3%6 44% 44 441% 435, 441 Th See Te 500 $4.50 See Tyee Se an 25 43% Jan 25 os 
6 j °5e . t 8 A 435 preferred __-------- _No par ansare 
wa ge so 458 fake og Og 2 *56 5634 a 7,700 Glidden Co (The) ---———-- No par 108 en) ee ee ae. ee 
“ 2 50 “yay 8 8 1 7) ; 42% conv 4 % Vv, Jan 39 
39 | 38! 37 37% ee es *148% 151 “4854 a cima Phe 10,900 tGoebel arn 22 BESIBEES o- gfe ey 4 56%4 Jan 25 52% Jan 57 May 
a alee tabs ane 732 74 37% 38 37% 38% 3812 30% 4120 Gold & Stock Telegraph Go-----i90 150 en 18. 181M den 8 +24Te-duly 734) Oct 
78 2 ‘4 78% 16 14% 75% . oodall-Sanford Inc 10 351% avuly 1652 Jan 
67 6734 66% 67%. 104 104 104 104 1033, 1033 ‘ 4 T5% 3,900 Goodrich Co (B FP) _........No P Jan 3 40 Jan 8 25% Feb 
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110% 111%, Woe dite sist ae 67%4 69 68! 69 Vy : 400 $5 preferred on 2. Jon 16; SS omy 74% O 
0 ‘ ; 2 / 74 4000S _s« 85 preferred -----—-- 9 YY : } » Oct 
37 37M 36 37 lll 112 l1ll'% 112 411 111 68 4 6834 12,600 Goodyear Tire & aubd___-_- No par 10242 Jan 4 104% Jan 18 102. A i m4 
: 7M, : ’ e & ‘tubv___--_No par 585% J _ 105 ‘4, Mar 
13%. | 13% 13% 14%, 37% 31% 380 38 39 «391 133% 233% 600 $5 convertibl . $8% Jan 3 69 Jan 23, 48) Jul 3 
de : : ) ferred__.No par 110% a uly 6334 Oct 
ll% 12% 11% 12 ase. 1% 14% 15 15. 15% + anil 1,500 Gotham Ho » Ses P 2Jan 15 113%Jan 3  107%M 
: ‘ siery______._._._-_No par 341 a May 115 Nov 
Ss. 3 *3154 33 ‘Al% 11% 11% 12 11% 11% 15 15% 159.200 Graham-Paige M -N0 4Jan 3 x39%Jan 14 12%M 
7 7 #215 a) ; ‘ Lam- Pe a! 1 10¥ : 2 ar 39 Dec 
23% 24% 23 23% ~ *32 33 ©31% 32% ae. Se 300 Granbd ol M “4 Jan 3 15% Jan 25 55% J 3 
; : 2 2 ‘ y Consol MS & P 5 63 - a Jan 12% Aug 
33 33 32% 321 23% 23% 23% 24% 2454 343, 32, 32 300 Grand Union Co....._......No pa sJan 4 12% Jan 19 454 Jan 73, N 
"108 109 *108 109 32 32% 31% 33 32%, 327% 2444 24% 0366 Grantee Glee 0-2 ann No par 32 Jan 25 34 Jan 14 1834 Ji on ree 
Z ° t , a van 33°4 D 
18% 19% 18% 18% ev a eae igs *108 109 “108. B ng 2,800 Grant (Ww ry Co. hE A reais. * ou ie on 24%4 Jan 18 14% Jan 21% Dec 
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68% 71% 71% Tl) 174'2 174% 174%. 174% 17 2 33% 5.000 y pfa__No per 5744 Jan 3 63% Jan 16 46 Aug 3 
, ‘ : 4} . 7 ’ Great Weste . 2 ug 6534 Nov 
85 85 84 34 ap a ; 72 72 10% 721. oat 175 150 Preferred =o ----—- No eo By, Jan 5 34% Jan 23 28% Jan 39% Nov 
433 (33% 32%4 33% 33.33! 85% 85% 85% 85% cee 160 Green Bay & West RR ioe te an 28 178% Jan 16° -161%.Mar = 4.78) ay 
109 «113 109 «113 o1o8% M4 33% 34 34%, 34te “4 85 1.400 Greens '(H L) Go Ie... .....-- a Jan 24 72 Jan 23 64 Jan 75 Oct 
48% 50% 46% 47% 42. + *110 114 *110 ota” vena 341, 12,700 Greyhound Corp (The). —- ---- W — o —. 7 BS Jan 16 52% Jan 86 Dec 
3 q pa . 73 ----o FA ‘ YD E 
103 shy 11% 11% 11%4 11%, bts e. 49% 493% 48 ¥ ‘ie = 4%% preferred___.---..----- 4 108% io Wy aoa - 24 omni Jan x35 Dec 
: 37 at + 100 10212 1011. 10212 12% 12% 12% 135, ae: ee en eee RRs: oe sem 2 cae san. 86h Be 
DERE. eg 26% 27 27% try 2 102 103% bi . Guantanamo Sugar common_____- 1 f ‘ . fe vi c 
Enos ee RS ee Se Se ee ee me ae ae fo Buen comment Mitegan 7 gteaan 25 SMart Bee 
; a 611% 61 621 vA °75% 78 ms fh Sey ulf Mobile & Ohio RK__...« > 22%, J , i : . 
hi 61% 62% 61) ' 75% 75% 1,100 85 preferred “No ¢ 22% Jan 3 29% Jan 24;°) 1Ave-Diar 30% Jun 
Por. footnetes. see : 4-61 6035 61 10.100 athe No ve¢r 71% Jan 7 77 =%Jan il 58 Jan 82 
ee page 483. ponents oe 5942 Jan 7 62% Jan 16 49% Jan 61% Dec 
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Saturday 
Jan. 19 ee Tuesday Wednesday Thursday 
8 per share pier shore Jan, 23 Jan. 2 agg (8 Sales for NEW RTNGRS 
$3 per share $ per share 3 per tebe - an. the Week BP nye STOCK Range Since January 1 Menge for Peavions 
per share Shares a ‘eds Lowest Highest Lowest ‘Highest 
©35 38% oa ‘dias H $ per share $ per share $ per share $& per share 
34 34 33% 3314 38} 39 39 *36 
2544 254 gli 33% 33% 33%  *33 i 100 iackensack W 
YM, 116% 3 Py 7 & 2542 25% 51 ; 5 on ater____________ 9 J 
*105% 10714 ane tty UT “114. «117 aa 2 2534 ane Heli Printing Go__..________ ~— ro pa 39 Jan 23 33 Jan 39 Jun 
27. «27% 26. 265% 2 107 106% 106%  *106%4 °115 900 Hamilton Wateh Go. nae 3 Jan sei den de 43% ov 
#155 °155 4 27 26% 27% 971 2 e 106 "2 10 4% conv. preferred__.._______ 100 115% oe ; 26 2 2 Jan 15% Jan 27%, Dec 
43 445, 42%, 423, -- *155 a #155 27 3 500 Hanna (M A) Co $4.45 pId_.No par 10544 po . 117% Jan 10342 Aug 121 Dec 
oa Pp 14% 14% ae 43% 43% 43 “163 ee ee par 25% Jan 4 es on 105. Dee 110% Jan 
052 é Vs 15% 155 ~e “ peingens eferre 3 18% Jan 29% Dec 
15% 16 a git 106 42 *104% 1064 isu 15% pon Hart, Schaffner & eer 156° Jon - 155 _ Jan 152 Oct 158 2 aur 
13%, 14% 13%. 14 15% 15% 15% 15! 106° 140 Hat Corp of Amer ciass A______ — toe ¢ Se Som x30 Spr 43% Dec 
13642 136% 136 136% 14% 14%. 15 15 1542 4,900 412% preferred tmodified)- 100 103 J - 9 16% Jan : 7% Jan 14 Nov 
"105 | 106 33 33% “ie 136 136 138 136%, 18,600 fares Mig Corp mee 1 t4%ejan 3 16% Jan oa a 
6M ma, 5 ) % 33 33 ¥ RS AC, eRe 91 9% Jan 16%4 Dec 
«(86% 86% sete 105% 105% 105% 105 wi” 1.353 Basel-atiss Glase Co_————_———- 3 unt Jan 2 130% Jan ee a oe 
I 1 yi *B4Y, 88 . vy, 5 Q ’ hat “eS Fe 293 te -* 2 dé - 8 Mar 134% Nov 
36% 37 — ae 191 *184 191 sane ” . 85% oe 3%% preferred________...__- - Be, eg 2 18s Jan 20% Jan 35 Dec 
115 115% 113% 11314 36 36 36% 36 \ ‘184 Helme (G W) 25 86% Jan Pe seme - 100%4 Oct 10334 Dec 
*133 «135% 133. 133 116 118 119% 119%. 3642 1.700 7% mnon-cum preferred__.___- 100 184 . Ji ly TS 2er 92% Nov 
“88 90 *88 90 133 *130 (13314 «—*130 *125 22 Hercules Motors---No par 35 Jan 138% Jan 7 189, Sus 
141% 142 143% 1462 897 90% 90% “87 ie orate Fowler No par 113% Jat pth = so = oe 
29% 30 99 29! 145 ¥. 14344 145 6142 : 88 100 ey Pr 100 133 ey 125 Jan 82 Jan 11534 Dec 
m al 4 283 #99 2934 294 143 160 Hesoul@y Guveuate________ ce 86 OC “ - 136 Jan 130 Feb 138 July 
36% 36% 35% 35% san 2,000 ie ae eaten se koe 8S Gen 3 as 72 Feb 90 Nov 
“39 et 33% 33% 331 *35%2 37 35 °347 | Hewitt Rubber ‘Corp--------_- 5 (27 Jan 3 30 Jan se. ae oe 
. 61 58 1, Vv, 2 *32, 34 #251 4% cal 21%. Aug 32 Dec 
*25 261% - 2 ty 57 58 60 odin *32% 200 Hinde & Dauch Paper Co_____. 10 32 Ji 2 
31% 31% th oe 251 26 26 oe 60% 1.500 Hires Co (C E) The___.__--_____ l 32 V5 psn 3 37 Jen 25 Jan 33% Nov 
52% 533, 51 52 32 32-32 32 25% — ne See aie «See gen 22 Ble Jan 23% Jan 3242 Dec 
24%, 253%, 24%, 25% 5334 53% 533 a3 2 2 20 Hollander & Sons (A)_---______- ” 24% eh * 43 2 Jan 41% Jan 634 Nov 
*61l, 63 61% 6114 25% 25% 261 26 53 a 186 Holly Sugar Corp ee No par 30 ye 15 a Jan 17 Jan 2648 Nov 
32% 32% 31's 32 ‘ 63 6135 bZ%e 61 25% 9.000 Homestake SN ii cert Seen thee seen 12.50 51 ya ae gan 17% Jan 35 Nov 
*108 109 °108 2 a 3234 Ril, 32 ne *61 oe Houdaille-Hershey com _._..No par 215 San - = zon 42 Jan 60% Jun 
87 87 aaae 9 108 Va 109 - 109 = 31% 270 $2.25 preferred. ......_..-- 50 60 4 rere a 27 Jan 165% Jan 254 Dec 
233% 241% 231, 34% RG a8 88 oa7% 111 eae Household Finance com--_--_No ‘par 97 VY, eg . 3. Jan 55% Oct 63 Nov 
523, 529, at 27 V2 26% 27h > *87% MP 3%% preferred ____________ 100 «(108% Jar 3 33% Jan 25 Aug 29% Dec 
10% 11% 10% 10% D2 o2'2 53 5274 25% San ae & Power Go..cNo par 844 Jan 2 ee 102 Sep 109 ¥4 July 
24 24 221, 23 - 11% 11 117 11% 52% Hig Houston Oil of Texas v t c...--__25 19% yong 4 ss Jan 66% Jan 8742 Nov 
385% 38% bw Bing - 2315 23% 241, re 11% weap Howe Sound Co cea 51 : ye 3 a7 va Jan 12% Jan 234, Dec 
31% 32 30% 31% 37% 371, 38 oe 24 1.600 Hudson & Manhattan__________100 81 an 4 56% en 34% Jan 54 Dec 
8% 8% B% 8% 32 31% 32% rib, 38 1.600 5% non-cum preturred_———_— oe. 1eegen 7 a8 Jan . Om see 
"4 8% 8% 9 “3 2 7800 Hud Bay Min & 8m Lid——"Wo par 337 oo. 2 eee gen 19. dan 3% Jun 
9 oss Hudson Motor Car_.________ We bar a — 4 38% Jan 2634 Aug 362% Dec 
5,300 Hupp Motor Car Corp... i eu an 3 34% Jan 14% Jan 34 May 
—a eJan 3 9% Jan 3% Jan 9% Dec 
3942. 39% 38 
22%, 43% 401, 42 bob 40% 40% x40 , 
#37 _" Bee Ho , 98 98 = 380% 80% he Iliinois Central RR eee Ag 4 . 40% Jan 29% Jan 40% Dec 
ae ane 3012 30% 3, 37%, 37% BTM, + 1: Sein 100 80" Jan a Jan iam a ae 
M4 22% u 4 V4 30 ¥/ 1/ 7 nes to SD RE 72 Jan 84 Dec 
ae ae Be Bs . Shae se ie eo See ee 
*106% 107 “106% 107 78%2 80 81 : , 2034 5,200 dianapolis Power & Lt_...No par 30%. a Lb om 16% Jan 38 «Jun 
137.137 *136 | 139 107 *106% 107 PP, 82 y Industria Electrica De Mex, S A_- 2034 Jan oo 1942 Jan 34% Dec 
187%, sit, 138% = geet 106 ©1061 3,2uv Industrial Rayon_....-___No par aie Ne pak Jan ra wk Pe ea 
ae tae % 106% 107 = *167%  _ “187% wane 1,100 Pa yey rare as “Nopar 106 Jan 107 Jan Bs tay Jan oo . ae 
~ 19% bs #1081 ., *167! , NE ETN : ep 109 ‘2 Mar 
©1403, 49 ace 18% 19% ps Say oe 108 | 109 — 6% ee ae 137 Jan 14442 Jan 104% Jan 140 Dec 
50% 51% 50% 501, 11% *105¢ 1134 1 ‘ed 19% 14.400 Inland Steel Co —— ee ee eee _No par 102 Jan 3 . +1 ses 166 Feb 174 Jun 
*108 10914 108 108 51 1%, sain” ‘ebaae “11 608 Eaten Clas Ceaper—____ ae te See Sook don Sy-gen = 08 ee 
10% 10% 10 10% 108 107%2 10742-40744 51M J: fe — igegen 7 11% Jen 1 i S. te 
16% 16% 1556 16% 10 10 10% 9°10", 107% "100 baer rig gee Corp__---_-__ Na par 5014 Jan 2 55 Fp sae 8% Jan 10% Dec 
#245 250 Fg Re da 16% 17 (uyee wig 11% 8.800 a% preferreg_____________ sore tens ong eq 37% Jan 57 Nov 
96 96 95 95 243 242 242 ,. /2 17% 45,600 tarocsanit Rubier_____.._No par <— pwr 9 1092 Jan 104% Jan 109% Oct 
pe 193% 194 as 04 95% * "94% 245 ‘500 ‘Tae Dustnass Macklin. No par _13%aJan 3 17% Jan lM ge 
4 12% 11% 117 @  *192% 193% “191 : 5,400 chines__.._.No par 23612 Jan 4 an 1 econ 14% Bec 
314g 32% 30% 8 1134 ll‘, 12% 1923 , International Harvester__.._.No par a fae Fl 173% Jan 250 Nov 
98 984% oe” 3 307% 31% 32 11% 117 ond Preferred cee =. Jen. 3) 108 ee 74% Mar 100% Dec 
97 0 Ve 32 32 & 15,100 Int H 100 190% Jan 5 195 J 781 : 
9% 10 93, a/ 97 le *9514 97 6 1 31% 4.90 ydro-Elec Sys class A 25 0! . an 178% Jan 193 Dec 
39% 39% 38% 38% 103s 10% 10% + ta 95% 900 International Min & Chem_.--___5 oes BSS 2% Jan 13% Nov 
141 ie7 028% 38% 387, a a 10° 97%  - 4% preferred______________ 100 som dan 21 SS Tan 7 Jan 3434 Dec 
eee 41 146 144 ae a 395% 391, Res International Mining Corp_____- 1 Ge Jen 26 690% Jan 75% Jan 99 Nov 
120 120% 1181 od 44% 4334, 44% =, 144 ‘800 = Int Nickel of Canada________No par 36% 7% BM 5% ‘een 11% Dec 
23% 2330 18% 119% 29 Pt 2 44% 44% 370 Ea i a atta 2Jan 3 40% Jan 28% Jan 39% Dec 
108 108 eas gare 225 22 a 120% 12034 go International Paper oo pe ts mo m. a Re 129 Feb 141 Dec 
56% 563% eae ant 108 108 108 R.. 4 2234 5700 5% cony preferred___________ i006 (116 an .. =o 19% Jan 48%, Dec 
481% 49 4814 481. 57% *57%_ 59 a 110%4 | ae he cot Reo ger. 81h — eo an 04% Jan 1a. ee 
*192 203 ©1797 3 200 ‘2 49 #49 49! " 59 60'2 1.200 SS peacetred. 100 10614 oa = aon 9¥2 Mar 24 Dec 
rwaeas “an 144 180 ea *181% 200 °177 48% 300 See ae No par ‘s5%sJan 2 60! Jan 2 5 7 oe 6m Ce 
291 ¢ "25 14 : *177 ’ ona EEE SES ~ iy Bet = 2 - 41% July 57 Dec 
29° 29 28% 28m 29 “oi ane °144 ee (1k dan 3 904. Jen ee 45% Dec 
#43% 4434 401. pet 29 291 291, nd 4 287% 65.900 7% preferred—-—_____--_____- 100 : an 3 204 Jan 92 Jan 75 Dec 
bs ith i 27% 27% ae 44 44 * = es 3100 gg ont Taye Bg Deere ~ par 28 Jan 307% Jan a > _ 151 Nov 
4 ¥, 2 28 3% 3, ; 2%, + “REE % Je 2 4 v6n 33 Dec 
oe a eA + 8 gua setsene se BNE Hue BEES gh Bs 
ated oe 1 $42 44 OO I B2  D FF 4 17% Jan 2c 
is” A ak ae 300 Enertype GogaznennnaoNe eg Heda 3 den iss Han dons Ge 
--- $6 preferred ;° 148° Jan a: gaa gee 36 Aug 46 Dec 
n 155 Jan 145 Jan 152 Oct 
22% 23% 215% 5 
at7%e 475% ogra ae 22% 223, 23 95 J 
Til 111 *109% 111 47 *48 485% Pi 22% 11,10 
_i45 145 143% 146 111 *109% 110% Bats, 49 her Jacobs (FL) Co_-__-.------~---- 1 1934 Jan 3 941 
: 141 : 145 141144 141% 143 142 142 saeae 110% , 50 Jewel Tea Co Inc____._-.—__ No par 461 J y 24" Jan 19% Nov 225% Dec 
*56% 58% “56” sate 146 + a 28% 145 eae 4%% preferred____-_______ TE Fo le seo MM eae te 34% Jan 47 Nov 
a ue gs a 1, 988 sakes Table Oompa ger HAN Sen “Eat den xe Jot dans" No 
*150 113 * "99 V4 20 OE ERE an 145 Nov 
; 45% 4742 4415 “ast 160 *150 "7 Mi *113 200 Johnson & Johnson._.--~..~-- sd — _ H eee Jan 118% Aug 13742 Dec 
104 104 #103 ° 10314 47 4a% ae ©150 --- 4% 2nd preferred ser A-.----100 114 Jan 2 114. jon oo soe 
137% 127% 137% 13712 103 103% 103%  *1035¢ 463% ‘ane Joliet & Chicago RR stamped__100 — 109 Sep 116 Dec 
30 30 29% 301 138 14014 141% *142 *10354 "800 Jones & Laughlin Steel_....__No par 40% Jan 3 aa 90 Jan 140 Dec 
ha 31 30% 31 31 141 1,300 5% pref series A 160 1004 Jan 8 1 : Jan 27% Jan 4634 Nov 
3034 2'900 5% pref series B conv_..__100 126 Jan 3 . 79 ~Mar 195 Dec 
f Joy Mtg Co ; 25% Jan 2 145 Jan 91% Jan 139 Nov 
a 31% Jan 19% Jan 3014 May 
#7, 
ae ey ns wm 2 . 
gee 2 27% 28% 22, *118% 122 121 314 3,400 
sess "61% 62 28 % 29° 29% 293, *119 oy, * Batemans Diese B Pees 38 gen 4¥, 
"glee ng 36% 36% ne 62 63% 63% 29%¥2 2000 eee ree ee saat Jan ao ae 31% Dec 
30% 515 49%, 50% 37 *351, 37 353; 62 "40 Kansas City Southern_._....No par 27% Jan 22 Jan 117 Jan 124 Mar 
33 3245 32 32 56 50% 51% 511 *35% ped 4% non-cum preferred_____.- 100 62 paren 30% Jan 13. Jan 31% Dec 
28% 28% 27% 28% 22 3214 33%, oan 50% o ac, Sautmann Dept Stores 36% Jan pe 34. Jan 67 Dec 
| 52 53% 49% 51 27% 28% 281, 287, 33 2.900 Kayser (Julius) & Co a 4814 Jan 9 Jan 18% Jan 38 Dec 
: Pg =i 35% 35% 4 3B Ry 535% 545, 282 3200 ee Wh’l cony cl A 31% rs oi a 23% Jen 54% Dec 
wa 4 *65%4 y v0 "4 ; 8 1 ts 2 i y, @ van 3542 Dec 
1742 18 16% 177 6E ¥ Sg SR 35% BR bye gee oar oe” Sen A ion sen 31 Dec 
1 = <4 882 88% 16 ¥2 17% 17% + °17— 65%2 C00 Beetons Seal & Swiss o_o per 33% Jan Gites 36¥6 San 51 Dec 
gf 3634 39% 38 38 ¥ 8942 89 89 893 1734 9 0 Kimberly-Clark Corp__-.._ _No par 65 4 J SS2den 22% Mar 35 Nov 
i | 103-108 *107% 10814 39 3914 41 - * 893, 4 eer TD TR) Cai i i tice rceines 1 1634 Sah 68% Jan 38% Jan 67 Dec 
1 3642 3714 36% 37 108% 108% 108% 108 3944 200, $5 prior preferred_——————_No par 88" Jan 92% Jan a. oe 
® “i718 “17 = «38 37 36% 37 37 109% 200 eee oe ae 38 Jan os. dae 72% May =§- 962 Dec 
| 47¥2 47% 47% 47% 18 “17 18 “17 37% Pe 4% %. preferred____-_.--...-- ar sek San BP 28 Aug 4014 Dec 
1 47% 47% 46% 47 479 47% 47% +463 18 — See 2) 10 33% Jan x Jon 4 — Pe ard 
1 7% 47% 47% 47%. 47% 1,100 Krest (8 B) & Oo. 1 16 Jan 13 Jen gh pa 5 or 
' 48 SERIES N % Apr 1734 Oct 
: 2'800 roger Groce -----No par = 44s Jan 48 Jan 35% July x49 Va 
ty & Bak_---_No par 44% Jan 49 Jan 37. Jan ook ped 
8% 8% 8% BY 
mit aa 53% 5414 goae Pa as: a 81% L 
7 3 é y 5 
“76 83 -_ so 47% aria aa” oe °56 eS ee ee 100 6% Jan 3 
ft noah Hitag 77% orl 81 ian 47% 2,100 nce a A ceetimnagmamras ~“¢ par 43% Jan 59 is oan ate aur 1% Wee 
. *76 : RLS AF ’ 2 Jan 48! 
100 4%2% Preferred 750 i Jan 48% Jan | 2434 Sep 391 Dec 
bs Jan Jive Jaa vee Oct 63% Dec 





For footnotes see page 483. 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS acs, 
Saturday Monday Tuesday Wednesday = Thursday Friday Sales for NEW YORK STOCK Range Since January 1 mene Na 
Jan. 19 Jan. 21 Jan. 22 Jan. 23 Jan. 24 Jan. 25 the Week one 
& per share & per share $ per share $ i i “ eee bi 0 — —— yen gore 
* " ' : P a per share > per share *$ per share? Shares Par $ per share $ per share §$ per share $ per share 
67 70 68 68 *68 70 68 68 68'2 68? "6712 685% 300 Lee Rubber & Tire 5 66 J 
16% 17 16% 16% 16% 16% 16% 16% 16%, 17 165% 17 32,800 Lehi h : i 5 ot 1 ee x 7 
41% 4 : “p Hy ; 4 . ! ’ gh Coal & Navigation Co....10 15 Jan 3 17 Jan 19 12 Jan 17% Dec 
2 42 40% 41% 4042 41 41% 42% 4234 42% 43 43 Vg 3,100 Leh 7 : 
14% 15% 144, 14% 14% 15 155_ 16 14s te +a 4 , igh Portland Cement-._._-- 25 39% Jan 3 43% Jan 15 29% Jan 44 Dec 
5 5% 4% 5% 4% 5M 5% 5% 5% 54 5%, 5% Teo. Lea Vee te - poe 2 ae Eze Jan eee, San 
53% 543, 53 55 5B 86 563% sT% e+ sas + + asi 37,6 0 Lebigh Valley Coal___-.. -.-No par @4°%_ Jan 7 5% Jan 15 2\_, Mar 5% Dec 
57 58 55% 55% 55% 55% 55 55% 5550 56. 55%¢ 56 7/400 Lenman Corp (The) EAE =: Beet aenan =k + AG 
28 28's 27 28 27a 274 27% 2 lo 281 2977 3 . $4 debe a sen 36% Jan 54%4 Dec 
33% 33% ee oe i 2 4 4 = —_ ae a H Fath, oes pe eg teen Prod Corp......_-.--- 5. 26% Jan 9 29 Jan 15 20% Jan 27% Nov 
6942 70% 68 69% 68% 69% 70 #470 7034 70% 70% 71% 3700 Litbey..Owens oe ote Bee asy See Sater. ae aan. Dee 
12% .13% 12% 13 12% 13% 12% 13% 1348, 13% 13% 1334 oo, ee ee ee ce lhe. ao i ee 
37 37 36%: 37% *36% 37 36% 37 °363%4 37% 37. 37%, "608 Ley McNeill & Libby._..._._.-__- 11% Jan 3 13% Jan 14 7% Jan 13% Dec 
97 97 *97V4 99 V4 9Be 98 wy 99 99 99% 10042 299 VY 102% 800 Li e avers Corp new---~--------- 33 Jan 3 37% Jan 21 33 Dec 33% Dec 
99% 99% 99% 100 100 100% 100% 101%. 102% 103% 103 103 2904, ieee Bee Tobaoeo 38 Sassen 2 less jen 24 Mm. Jon. 308% Oct 
195 199 196% 196% 197. 198 *196' 198 197 197 197 197 "90 Preferred i es — on mM Oct 
53 53 52 52 5 V n 4 ve, A 4 elerre 00 19442 Jan 4 200 Jan 9 181 Jan 198 Dec 
Se a ae OO CR ee ee ee ere) ee ee 
61% 62% 60 60% 60 60% 60, 60 59 «= 60% "58 = 59% 1300 dane. Belt Conn rrnae = a ton : 64% cae a by a ty a 
3344 34% 32% 32% 32 323 24 ¥, 27 y Y 3 ; = 7 oan S bd 
39% 39% — = 2% Sete 4 7 2 ri 4 = 8 is aa 2 33 3,509 Lae Refining Co__......No par 3i% Jan 25 35 Jan 14 19% Jan 36% Dec 
1% 118 1% 14} 1% 118 1% 1% rl1% 188 rl1% «1% 178,400 Rights Koma aes cmt sigma ae a ‘ame oS ped Scns 
43 43% 42% 42% 42%% 43 43 43 Ye 423%, 43% 43 43% 91000 Lockheed Aircraft Corp._._____---2 403, San 8 ths Jan i¢ . Pee ae 
34% 35% 34% 34% 33% 34% 34% 36% 35% 36% 35% 36! 26,400 Loews In sre ie Sen 45% Jan 14 19% Jan 43% Dec 
66 67 65 66% 65% 66M 66% 67% 67 6714 67% 6714 2'200 x" Cc 0 par 33 ¥eJan 3 36% Jan 15 25% Aug 37%. Dec 
29% 29% 29. 29 29. 29% 30% 30% 31 3% 30% 31 oeeo | Lear ios nee Mh 2 han ee wear ace 
85 87 83% 87% 85 87 8554 35% 98 aa os 2 os 3s ng Bell Lumber A........No par 28% Jan 4 31% Jan 24 15% Jan 32% Dec 
30% 31% 30% 30% 30% 305 30% 30% 30 30% Stagg = Fs 3100 telilland (P) One S as as Sth ae. ere 
193% 195 193% 195 °193% 195 195 195 194 194 °193% 194 on Bon oe 
31 31 4 pe Hy 2 50 7% preferred 100 190 Jan 3 195 Jan 11 166 Jan 190 Dec 
67% . 68 one wee tg aa a3 38 a a *30% 31 900 Louisville Gas & El A_-.- -No par 28 Jan 3 32% Jan 17 235% Jan 31 Nov 
27%, 28% 26% 27% 26% 29% 28% 29% 28 28% 1% 38 oe ee 50. 62%Jan 4 69 Jan 18 52 Mar 68 Dec 
. , 3 18 18,000 Lukens Steel Co_-----~--------- 10 17% Jan 3 303%4 Jan 14 13% Aug 20 Dec 
42 42% 413 1% 1 1 411 1 1 *40% a 
156% a. “aa a Be -santen 42 500. MacAndrews & Forbes_1® 38. Jan 2 © 42%4Jan 22 28% Jan 39 Dee 
72% 72% 104 72 0 o 7 a3 . 4 at sf _. ad ms _——_ sd - 00 154% Jan 5 157 Jan ill 147 Jan 155 May 
48% 49 475, 48 48% 48% 48% 48% an. a diane ans or br c — oO par 66% Jan 7 7542 Jan 10 47% Jan 72 Dec 
©109 | 109% 109% 109% 40m Ua ae ta ae sasoae o 8 500 acy (R H) Co Inc______---No per 475% Jan 21 51 Jan 10 31% Jan 52 Dec 
3435 3435 34%, 35% 3542 36 3737 36% 36% 70 Sativan waenme Mant aoe: Meee Fee ee a a ee, eee 
26 26 V9 24% 25% 251% 258% a, ae P| at th sb pos Madison Square Garden_____ No par 29% Jan 2 37. Jan 24 1642 Feb 34 Nov 
*430 520 *430 520 430 £20 "430 520 430 520 "430 530 aise Mahouing Coal RR Co 50 es + ee eee 25 oon 25 Oct 
3 7 = OU eee _-—UlllCO SO OOS. OS | See ee 
Rtn ate odaee LR 15 oa is hi 15% 16 15% 16% 200 Manati Sugar Co 1 14% Jan 2 16% Jan 25 a A May *T5% Nov 
43%, 44 43% 44 44% 4434 44%, 44% ve 44¥ rth rr ths 1 700 Manhat —e a ar - js eee we at So aaa oe 
6% 6% G54 6% ain 6% as e% 40% 4'2 44’ pend anhattan — 38 Jan 5 44% Jan 15 24 Jan 39% Dec 
10 10% 9% 10% 9% 10 te aie io 8 sain a /2 saan zi ,800 sar osetne oil Expioratlon—————-1 6% Jan 18 742 Jan 24 3% Jan 7Vq Dec 
19 19% 18% 18% 183, 19% son (some Ry + Et 23,500 ar Midland Corp__---------. 9% Jan 21 104 Jan 11 73% Mar 11% Dee 
43% 43% 41% 42% 425, 43% 434%, 44% 43% 44% 43% 443%, 3'400 tshall Field & Ob. pta-——ieo oe ht Lo ee Sen 18 See 
*110. 111% *110 110% “1b une Dame oY saan estes seats” sate 8,400 Marshall Field & Co._------ No par 40) Jan 4 45% Jan 15 18% Jan 42% Dec 
42 4334 41% 42% 42% 423, 43. ante py | a. +4 ~~ he. aff rome Sor eR 100 10942 Jan 10 (109% Jan 10 109 Sep 111 Oct 
22% 23% 21 23 22% 23% 233% 24% 24% 2534 243, 253 oer ee ae N ; aos o% Jan; 18 23% Jan 46% Deo 
59%, 60% 5B% 59% 58%. 5824 59, 593 oi 'aeme > pe ot 25,300 Martin-Parry Corp--------. No par 20 Jan 2 25% Jan 24 9% Mar 24% Jun 
40% 40% 41% 41's aie ani = 4 r+ 4 4 ae nal oe 3,500 Masonite Corp No par 5742 Jan 3 62%4 Jan 10 40 Mar 63%2 Dec 
313. 32 31% 31% S1% 31%, ee ie. ee IE _ 400 Master Elec Co 1 40 Jan 3 43% Jan, 24 275% Jan 48 Nov 
195 , ©195 4 +195 ies a8 4 . ZN 5,300 Mathieson Alkali Wks_.~-.-- No par 29%2 Jan 8 33. Jan 15 22% Aug 3342 Dec 
55% 56% 53. «5S 53.55% Sie be% eae) Se ~~~ 7% _preferred___.._-..-.-.---100 195 Jan g 195 Jan 8 176% Jan 195 May 
°109% 111 ©109% 110% 109% 109%, 10834 1083 106% 110 aaa wee 4,800 May Department Stores-----—-~_~ 5 53 Jan 21 59 Jan 10 3442 July 5342 Dec 
15 15% 14% 1536 14% 14% pat is i: Sa is 0" 120 $3.75 preferred. .--------- Noper 108%Jan 12 110 Jan 16 104% Sep 109% Nov 
"50% 50% *49° 50% 50. 50 50% 50% 60 «505 son “ate 4,200 Maytag: Co No par ‘4% Jan 22 16 Jan. 15 8% Jan 16% Dec 
©1121; *112% __ ©4112) 112% . °112%; valk 50% 300 $3 preferred No par 50 Jan 4 51% Jan 10 40% Jan 55 Oct 
- 2 -- 2 - “Se sien $6 lst cum preferred_...-.No par 112 Jan 7 114 Jan 11 110 Aug 114 Sep 
55 55! 52% 53% 53% 55 5342 55% 56% 573 58 59¥ 2 ds ‘ 
34% 351 ; : ¥ 6 4 2,400 McCall Cerp 50 Jan 4 59%2 Jan 25 27% Jan 5542 Dec 
se% 420° A. 8 r-# he 8 Rts A Bi 4 Ba, Pts 6433 35% 11,400 McCrory Stores Corp i 28 Jan 2 36 Jan 23 19% Jan 32% Dec 
111% 112% 111% 112 112.1121 112. 112% M1 1312 ot 142 760 + conv preferred w w.....-- 100 12242 dan 2 141% Jan 23 110 Aug 132% Dec 
40% 41% 39 40 > Prt oa md 2 re 4 ay 112 1,090 312% ‘conv. preferred__*-_.__- 198 109% Jan 14 112% Jan 23 ds boas me Mae. 
32 32% 49 32 31% 31is 21% 33 32% 34% hr S ;700 McGraw Elec Co 39 Jan 8 41% Jan 15 30% Jan 43 Nov 
“67% 68 BT Va 6TY, acu. 6 > palsy ee obey 34 va 3,100 McGraw-Hill Pub Co___----.No roe 31% Jan 22 34% Jan 25 19% Jan 36 Dec 
47% 47% 451%. 4634 13, 46% po igo} = saa a # 600 McIntyre Porcupine Minés._______5 66% Jun 8 69 Jan 10 52- Jan 70% Dec 
"105 108% "105 108% a 1083 *106 10834 *106 108 enna 4 46% 4,800 McKesson & Robbins In¢c_..._--18 41%, Jan 2 49 Jan 17 24 ##Apr 41% Dec 
27 2734 27 273, 27% 27 Me oats os a pes 108% tia $4 preferred ~.-.----- -+-No par 106 Jan 10 106% Jan 3 104 Sep 109% Nov 
*115 118 118 118 A 118 118 118 8 A +308 4 30% 8,000 McLellan Stores Co 2358 Jan 3 30% Jan 25 13% Jan 27 Dee 
228 29 27% 28 27%, 27% 28%, 28% on saa Le 290 5% preferred 100 116 Jan 17 119 Jan 3 109% Jan 119 Dec 
21% 22% 22 22 214, 223% 221% 23% 32% | 231 ante +4 1,100. McQuay-Norris Mfg. Co._-..----10 2742 Jan 3 29% Jan 17 17% Jan 30% Dec 
107 107 *107% 109 *107% 109 107% 107% “106 108 610614 107%, 3,200 Mead Corp ----No par 21 Jan 3 24 =6Jan 15 12% Mar 25 , Dec 
106% 107%  *106% 108 °106% 108 °106%4 107%  °106% 107! 106 106% 70 $$ preferred series A----No par 1042 Jan 17 107% Jan 23 98% Jan 10934 Oct 
49% 50%. 24844 50 tate anih ae a ai : 2 6 106 "2 100 $5.50. pfd ser B w w-.---- No par 104 Jan 3 #£107'2 Jan 19 94 Jan 108%4 Oct 
OTN, 283 7 27% 263, pot ph motey po tang + 48 48% 1,600 Melville Shoe Corp : 46% Jan 4 51 Jan 16 35 Jan 47%4 Dec 
82% B24 31 +H a a 8 4 b 4 3 a 8 = 8 27 @ 27% 6,100 i Co (The) — 25 Jan 3 29 Jan 16 14% Mar 295% Nov 
38 39% 38 38 38 ry om on a m4 *80 86 60 5% conv Ist A 76 Jan 3 87 Jan 16 543%, Jan 8742 Nov 
59% 59% 58% 59 58 58! sa om aaa ‘ "39 40. 3 100 Merch & Min Trans Co...-.No par 38 Jan 2 40 Jan 9 33% Mar 4542 May 
—— on 109% 110 109% 109% *109 «-110%2 +~—«:1094 1098 574 57% 100 Mesta Machine Co = 5  54%Jan 4 60%Jan 9 37 Jan 56 Dec 
4 4 934 109°4 109% 170 Metropolitan Edison 3.90% pfd__100 ic842Jan 11 111 Jan 17 106% May 111 Jun 
14%, 15 ¥, 1 3 3 7 : cS ; 
we Sel SB% 46% 16% . 153 15% 15% 15% 15% 12,200 Miami Copper 5 12%Jan 3 15% Jan 17 742 Jan 14% Nov 
57 57 55 55 Va 53% 55! 55 56 56% bed 33% 33% 4,900 Mid-Continent Petroleum__--_---10 32% Jan 3 37 Jan, 15 25% Aug 36 Dec 
158% 160 158 160 158 isa 4 r+ 1a esate eee 56°38 56% 2,600 Midland Steel Products_._-- No par 53 ve Jan 22 624% Jan 9 35 Jan 6342 Dec 
71\4 11% ae > i A ae te 562 156% 157 157 100 8% cum lst preferred__---___ 100) =:156%2 Jan 24 «161%Jan12 137 Jan 160 Mar 
232 244 22% 23% 22%, 2312 231 ont eas $e 7642 80. 500 Minneapolis & St Louis Ry-__No par 70 Jan 2 825% Jan 11 53 Mar 75 Oct 
54%4 56 54 55 53 53, Po¢ 2 a4 . 2¢ 24% 11,400 Minn St P &.SS M A vtc_-_No par 21% Jan 3 25% Jan 17 13. Aug 26% Dec 
114 114 ) 134 114 2 Rt 2 93% ae +: 4 . 55% 55% 2,600 Minn-Honeywell Regulator ...._~ 52 Jan 4 564 Jan 15 42% Mar 5842 Oct 
110 112 110 112 tap * ide 7 ee te he ob commie ob 70 4% conv pfd series B__---.-- 100 114 Jan 22 116 Jan 16 109 May 115% Dec 
“109 112 *109 114 *109 114 *109 114 109 114 110 112 anil 444% preferred series CO ccotntctetsl 100 112 Jan 14 112+ Jan 14 108 Oct 114 Mar 
49% 49% 48 aay, a es + a 3 ‘2 114 mea 4% preferred Series: D...n0e 100 112 Jan 14 112 Jan 14 10842 Aug *112 Dec 
135% 14% 13% 14 14 153 13a. we bi shat 4% <7. 900 Minn Min & Mfg-_---------No par 46 Jan 14 49% Jan 16 ens, Sette 
121% 123 121% 121% 123 1245 123. 126 12315 126 23 Vo aoa 34,900  afinn Moline Power Impl-—-----—- 1 11% Jan. 3 15% Jan 23 “7M Mar 13% Dec 
32 32 30% 31% 31% 32 sim 32 orac oe 12342 123% 500 $6.50 preferred__..-.-----No 47 119 Jan 3 124%Jan 22 109% Jan 124 Dec 
15% 15% 14% 15% 15% 16 ‘eu it on ie 2. 3% 3,100 Mission Corp 10 30% Jan 21 34% Jan 2 22% Jan 37 Dec 
45% 46% 4434 45% 45 a? ana he a aan 16% AL 31,900 Mo-Kan-Texas RR--------~- No par 14% Jan 21 1734 Jan 24 S'2 Jan 16% Jun 
5044 50% 491 49% 49% 49% 49% 493 oe os a 48 # 49% 28,600 7% preferred series A-------- 100 42%4 Jan 3 52 Jan 23 1648 Jan 49% Jun 
3615 37% 3744 3734 ee = 4 a 50 tse, 2 50 1,000 Mohawk Carpet Milis__-------~- 20 4834 Jan 7 51%4 Jan 15 36 Jan 52% Dec 
33% 33% 30% 34 33%, 331, 331, 333 p Si 37 - 2 37 2,400 Mojud Hosiery Co Inc_------- 2.50 29'%2 Jan 2 38 Jan 18 26 Nov 34% ae 
129%2 130 *129%2 131 130 131 ° 130 131 4 1293 a5. 38 3934 3,500 Monarch Mach Tool__.----~- No par 3234 Jan 2 3934 Jan 25 25% Jan 36 
116 116 116 116 138 116 eae rs iy ve Re 131 2,900 Monsanto Chemical Co---------- 10 116 Jan 2 131 Jan 22 79¥2 Jan 117 Dee 
114 115 114 115 112,—«ita a3 3A + eee! 1 : 116 40 $4.50 preferred ser A---~- No par 116 Jan 8 116 Jan 8 111 Sep 116 0=— Jun 
1¢9 (110 109 (110 130. 116 a. aoe oan? Sa Jl 113 10 Preferred series B_---~~-- No par 113. Jan 25 115 Jan 15 113. July 119 Apr 
17% 78% 77 78 T7M%,_ 777 at, Seu a. ae 109 110 110 $4 preferred series C_..-_No par 109 Jan 7 110 Jan 14 10654 July 113. Jun 
254 255 25% 255% 26 o7', Bl A 28 2 one see BE. 18% 12,500 Montgomery Ward & Co_---No par 724% Jan 3 79% Jan 16 47% Jan 76 Dec 
“59 61 #58 60 °58 60 4 one af ae 4 rt 18 an 2 27% 6,200 Moore-McCormack Lines Inc_No par 22 Jan 3 285 Jan 14 21 Dec 245% Dec 
*52% 56 *50 56% °52 «#53 53 83 ge coat +8 — 63.50 cum pfd.___._._. __-_.._ 50 54% Jan 7 58 Jan 17 53% Dec 61 Dec 
32 33 31% 31% 31% 31% 32Ve 32% 31% 31% 32 Rice RAN Morrell (John) & Co__-.----No par 53. Jan 23 56 Jan 15 41 Mar 54 Dec 
313% 31% 30 301% 29% 29% 2030 3. oie some 4 32% 2,600 Motor Products Corp_------- No par 29'%2 Jan 4 34% Jan 16 21% Jan 33% Dec 
L /, 8 30% 30% 4,500 Motor Wheel Corp. 5 29 Jan 3 32% Jan 16 23% Mar 32% Oct 
*45¥2 4612 4542 45% #44, 3, y 
18% 18% 17% 18% 1734 1% +h a bX, e% 1256 45 2,400 Mueller Brass Co 1 44 Jan 25 49 Jan 15 31% Jan 47%4 Dec 
107 107 *106% 107 *106% 107° *106% 107 107 ay 107 18% 18% 4,800 Mullins Mfg Co class B---.------- 1 17 Jan 3 19%4 Jan 14 9% Jan 18% Dec 
45 45 44 44 44% 45 2443, 45% 45% 45% 10g 308% 50 $7 preferred__.--_-------- No par 106 Jan 8 107 Jan 12 97%Mar 109% Nov 
2147, 153 $145 155 "145 155 *146 152 *145. 150 esau ish 500 Munsingwear Inc No par = 38%2Jan 3 48%2Jan 15 22, Jan 43 Dec 
*110% 112 #11034 112 110% 1103; 109% 111% 111% 112 "3 : ose Murphy Co (G C)---------- No par 142 Jan 10 150%2Jan 4 x82% Feb 150 Dec 
19% 20% 18% 19% 19% 1934 7 20% La 20% 110% 110% 160 4%4% preferred 100 «110% Jan 25 «4114%Jan 2 109% Jun 115 Jan 
51%. 51%, 50% 50 51 51. 51% 5114 31 Sit 20, 20% 11,800 Murray Corp-of America__-..____1¢ 185, Jan 3 21% Jan 14 13. Jan 21% Dec 
*61 62. *61 62 *61 62 62 62 62 62 v2 a+, 4 51% 1,000 4% preferred ~----..-...-~--- 50 50 Jan 3 52% Jan 17 48% Nov 52 Dec 
61 62 300 Myers (F E) & Bro_.-._.--No par 61 Jan 18 6342 Jan 14 53 Jan 66% Nov 
N 
23% 24 22% 23% Y, 9 Py 1 a 
°s0 51 so | eg Fe “a a5, 200 23M, hie 23%. 23% 33,900 WNash-Kelvinator Corp 5 225,Jan 3 25% Jan 15. 15% Jan 25% Dee 
35% 37% 34-34% 34% 35 35% 37 36M 36% 49%2 49% 130. Nashville Chatt & St. Louis-.--100- 47 Jan 2 52%2Jan 16 35% Jan 56 Nov 
305 31% 29% 30% 29% 3054 307% 31% 307, 323, ae 36 V4 5,100 National Acme Co 1 32% Jan 3 38 Jan 15 20% Jan 37% Dee 
19% 19% 18% 19 18% 19% 19 19% 19 1930 31% 32% 6,100 National Airlines 1 29%2 Jan 22 40434%Jan 2 16% Mar 41% Dec 
26% 27 25 26% 25 25% 255% 26 ye 26}: vie 19 19 8,000 Nat Automotive Fibres Inc-_._-----1 16% Jan 3 2042 Jan 15 9% Mar 19¥@ Nov 
S16" 33 31% 32 32 32% 3214 3214 326 33" aR oe. 4.908 National Aviation Corp_—-——----3 25, Jan 21 28% Jan 10 1356 Jan 32% Dee 
“4 Ya 32} Ve \, 5 ; 4 Va E ational Battery Co_______-..____ 9% Jan 15 an * a aa Peso 
0199 201 o1gn v4 an 4 a V4 Pe iy ine am es. 3344 33% 33% 9,800 National Biscuit Co. 10 31 Jan 4 34% Jan 15 23% Mar x34% Dec 
29% 29%, 29% 29% 29% 29% *39% *30i4 199. 201 *199 201 Rie. 7% preferred. 100 193 Jan 2 198%Jan 17 181% Oct 195 Dec 
18% 19 18% 18% 18% 18% 18% 1914 ‘29% 31 72942. 31 400 Nat Bond & Share Corp__-_No 74 28 Jan 5 29% Jan 16 20% Jan 30 Dec 
Pow 4 19% 19, 1954, 18%, 19 8,600 National Can Corp 17% Jan 2 19%Jan15 13% Jan 20% Dec 








For footnotes see page 483. 
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NEW YORK STOCK RECORD 





Getureay 
Jan. 19 
@ per share 
41% 43% 
27% 29 
20 2038 
39 4042 
41% 42 
*12y¥5 12% 
78% 79% 
58% 60 
2742 27% 
*108 10942 
35% 35% 
*197% 198 
170 170 
23 233 
3342 3442 
6334 63% 
11 V%, 11% 
84 845 
32%. 32% 
23% 24% 
ai 31% 
*103 103 42 
26% . 27 
13% 13% 
30% 30% 
*59 61 
"106% 108% 
37% 38% 
*108 10942 
*110% 1112 
4734 485% 
334%. 34% 
26 2638 
67% 6742 
33% . 34% 
*55 55 2 
124% 125 
35% 357% 
*27%2 28 
60 60 
*301 340 
110 110 
21 214% 
52% 53 
256% 25742 
*121 122 
32% 33% 
143, 14% 
112 112 
34 35 
*112% 113% 
50 51% 
53% _ 54% 
16 16% 
S7% 57% 
18% 183 
112 112 
21% 22%. 
32% 333% 
11942 119. 
16%4 17% 
116 117 
*30 307% 
37% 38 
*170 173 
*32 33% 
*90 92 
81 81 
18%). 18% 
19% 19% 
8342 83%, 
3442 37 
44% 44% 
6242. 64 
°72 73 
149% 1497 
175 175 
3% 9 
"28%. 29% 
lil‘4e- 11% 
2454 25% 
717% 19 
38% 39% 
*109 113 
13% 13% 
°F 81 
*108 109 1% 
5842 597% 
6634 67 
5M 5% 
3742 38% 
*30% - 30% 
17% 17% 
22% 23% 
*68% 70 
52% 5342 
40%2 41%. 
15 152 
28 2 
*30% 32 
*110 113 
26% 265% 
465%. 465% 
4a 44 
*45 46% 
*93 95 
44 Fn 
38 391% 
32 + 33% 
112% 112! 
92 Uy 94%, 
*3842 3934 
*106% 110 
1l% 11% 
15% 15% 
38% 39% 
37 385% 
76%. T6% 
*115%4 -117%2 
29% 29% 
29 29 
*118%4 121 
18 18%% 
44 4434 


Mondsy 
Jan. 21 
8 per share 
41 42 
27% 27% 
19 20 
38 39% 
40 4012 
*121'6 124% 
76% 78% 
57 58 
26% 27% 
*107%4 109 
345% 35 
197% 197% 
*169 17 
22%4 23 
33% 3354 
60 61 
11% 1142 
83% 8342 
324% 33 
22%. 23% 
30% 31 
103 103 42 
2642 26% 
18%, 19% 
13%% 13% 
29% 30 
*57 60 
*107%2 108% 
38 38% 
*108 109 42 
*110% 111% 
46 46! 
32% 34 
25% 26 
*66%2 67% 
32% 33% 
51% 53 
123% 125% 
35% 35% 
27% 274 
60 60 
*301 335 
110% 1104 
20 20% 
*49 52 
258 259% 
121 121 
32% 3242 
14 1446 
*111% 112 
33% 33% 
11234 11234 
49'2 50% 
5442 54%2 
1558 16 
*57 5742 
18% 18% 
*111 112 
2i% 21% 
31% 32% 
116% 117% 
16% 167%, 
117% 117% 
28 28 42 
37% 38 
*170 173 
*32 33 
78534 92 
80% 81 
*18% 19 
*18% 19% 
*80 B5%e2 
35 35% 
43% 44 
62 6242 
71 71 
*1l4ay lov 
175% 176 
8% 9 
28 28 
10% 11 
2334 243% 
°17%_ «184 
38%4 397 
*109 113 
12%, 13 
*78'2 B02 
"108 10912 
5742 585s 
64% 66%4 
5 5% 
37% 38 
29%4 293, 
17‘%e 17%4 
22% 22% 
*68°s 70 
5134 52% 
40 41 
*15 153% 
27 28 4 
*30! 32 
*110 113 
255% 26 
45's 46% 
43% 43% 
45 45 
*92% 93%, 
42% "Ih 
37 38 
31 31% 
“110 113 
93 93 
38 38 
*106'2 110 
10%. «#11% 
15 15 
38% 3954 
36% 367% 
76% T642 
*116 117 
28% 29% 
29 294% 
*118% 121 
17% 17% 
42% 4334 





For footnotes see page 483. 


y w Thursday 
Jan, 22 Jan, 23 Jan. %~4 
& per share 8 per share # per share 
41% 42%%4 42'2 44 44 4412 
2734 28% 2842 28% 285% 285% 
19 19% 95, 20% 20% 21 
3842 39% 39%. 40% 40%, 40% 
40'%2 40% 40% 41% 41% 42% 
12; 121% #12); 12% *12% 12% 
77 803% 81% 82% 79 82% 
60 62 61 643% 65 66 
265% 27% 27% 29% 29 293% 
107% 107% 108 108 108% 108% 
3458 34% 35% 35% 35% 36 
19634 196% *195 197 196% 197 
*169 170 *169 170 *169 170 
23 23 23 24¥, 24% 25% 
34 34 34% 34% 344%, 345% 
*59'% 61% 6134 61%, 6154 62 
11% 11% 11% 12 11% 12% 
&3 8342 84% 84%, £5 85 
*33% 33% 334% 34% 34 34% 
23% 24 23% 2434 2334 24% 
30%2 30% 30% 31 30% 31 
103 104 103%2 103% 10144 103% 
26% 26% 26'2 26% 26%, 27 
18% 19% 185% 19 18% 19% 
13%, 14 14 14% 13% 14% 
30 303% 30% 3034 31 31% 
*58 59 '2 5942 59% *58 5942 
*107%2 108% 7108 108 42 *108 108 42 
*37 38 3742 38 38 38 
*108 10942 *108 109 42 *108 109% 
*110% 111% *110% 111% *110% 141% 
*4642 4742 47 48% 47% 48% 
33 33% 34% 34% 3442 35% 
2542 26 25% 26 25% 26 
6742 67% 68 6942 67%, 68 
33% 33% 33% 34% 3342 34% 
5342 53% 54 55 *534%2 55 
125% 12634 126'2 128 127% 128% 
3538 3546 3534 35% 35%, 36 
*25 “2742 726 27% *26 27% 
*57% 62 *57% 62 *574% 62 
*290 335 *298 335 *300 335 
110% 110% 110% 110% *109'2 110 
20 20 2038 20% 21 21%, 
50 50 50*2 52 *50'2 52 
258 272 271 274 26234 273 
121 121 *122 123 122 192 
32% 32% 32% 3356 335% 34 
14% 14% 14% 15 15 16% 
*111% 112 112 112 7112 113% 
3342 34 344, 35 344% 35 
112%4 112% 112% 113% "112% 114% 
49°, 50% 50% 52142 52 53% 
54% 54% "54% 5472 54% 55 
16 16 % 16% 17% 17 175 
57 57 *5642 57% *5642 S72 
18% 19% 18% 19 185, 19 
*111% 112 *111 112 "111 112 
21% 21% 21 21% 21% 21% 
31%, 32% 32% 32% 31% 32% 
115% 115% *115% 11714 11554 116 
16% 17 17 17%.” 17 1756 
117-1117 116% 116% “11634 11634 
29 29 30 ee 31 
37% 37% 37% 38 37% 37% 
*170 173 173 173 173 173 
32% 32% *32 33 *3344. 33 
*88 92 *88% 90 *89 91 
81 81 81 814% 81% 83% 
19%, 19% "1834 19 18%, 19 
*18'42 19% 19%2 19% 20 203, 
*80 8542 *80 86 *81'2 83 
36 36% BE3, 27% 37%4 373%, 
44 444% 44% 45 44% 45% 
60% 61 61 61% 61 6332 
*70% 71 71 Fle 73 73 
149% 150 150 151 150% 15042 
7175 177 °175 177 #175 177 
B% 9s 9% 9% 9'6 942 
* 2812 2842 *28% 2972 28% 28% 
10°4 11 10% 113% 11% 11‘ 
24 24%4 24% 24% 245, 25! 
*17%4 #19 18's 18% *18%2 19% 
40 43 43% 44%% 45 474 
*109° 113 *109 113 *109 113 
12%, 13% 13% $135 13% 13% 
*77 81 78 78 7934 79% 
*1U8 109‘, ge Pi 109 ¥ *108 111 
56% 57% 57 60 59 60 
x65 67% 68 68 *66'4 68% 
5% 5% 5% 5d 5% 61, 
37%, 38 375, 38 38 3812 
29%, 29% 30% 30% 30% 30% 
17% 17% 17% 18 18% 18% 
22% 23 23% 23% 23 4 231 
6934 6944 7 70 70 70 
52% 547% 54% 55%. 55 553 
40'2 41 42 42 42" 43 ¥. 
15 15% 15% 15% 15% 15} 
28 283% 28%, 28% 2842 29 
30 3042 20 3 *29 301% 
‘110)=—s-1115 115 1115 *112 
25%4 26% 26%8 27% 26% 27% 
45% 45% 45%, 46% 45454 46% 
42 4234 42 424 *42% 43% 
44% 447%, *45 46). *45 46)2 
93% 93% 93% 933 "911% 93 
f , _ 491, §1% 
37 e@ 38% 385, 39% 3852 39%, 
3236 33 33%. ~Itung 42 
“ie 113 113 113 *112 115 
*93 95 *93%2 94% 95 95 
*38 38% *37'2 39% *77 39 
*106% 110 *106%2 110 “106% 108 
107g 11% 11% 11% 11% 113 
14% 15 14%, 15 15% 15% 
38 3812 39 39% 3942 40% 
26% ATM, 38% 38% 38% 387%, 
15% 76% 75% 76 %  %5 
115%4 116 116% 116% 116 116 
zay%q «630! 29%, 30 30 30%% 
29 30 2934 30% 23% 30% 
*118%4 121 11834 11854 *119 121 
"712 317%, 18 18% 13 18% 
42 43 43% 44% 4414 45% 





LOW 4D SIGH SAY PRICES 
Tresda: ednesday 


Friday 
Jan. 25 
& per share 
44% 45 
28% 28% 
20% 20%% 
40% 40% 
41 41%, 
"124, 12% 
75% 79 
*63% 65 
285%, 29%% 
108 108 
35 3534 
197% 107% 
*169 170 
25 25 te 
344% B*% 
*61% 61% 
11%, 12% 
845%, 84% 
34 34 
234% 24% 
31 31 
102% 10242 
27% 27% 
18% 18% 
13%, 14 
31% 31% 
*58 59% 
*108 108 42 
38% 39 
*108 109 %2 
*110%2 111% 
4634 4746 
3342 34 
25% 25% 
66 66 42 
33 335% 
54% 55 
127% 128% 
36 36 
*25 2742 
*57% 60 
*290 335 
7109 110 
21% 21% 
50% 50% 
267 269 
*122 124 
33%  34%% 
15% 16% 
112% 112% 
33% 34% 
"112%, 114% 
51% 52 
"54% 54% 
17% 17% 
*56% 57% 
18% 19 
#433 112 
21% 21% 
32 3256 
116 116 
16% 17 
116% 116% 
*30 3034 
37 3742 
1705_ 17052 
33 34 
*89 91 
83 B4 
18% 18% 
20 20%, 
8142 Ble 
37 37 
44% 443, 
62% 63% 
73%4 74%, 
151 151 
176 176 
9% 9%, 
*27'%2 28% 
11 11%, 
25% 26 
18% 18% 
46% 47% 
*109 113 
12442 13% 
80 80 
*108 111 
60% 64% 
66 67 42 
6% 634 
38% 38% 
3042 302 
17% 17% 
23% 233 
*69%, 70% 
55% 553% 
42% 43% 
15% 15% 
28%, 29% 
*30 31%2 
*112 i 
26% 27% 
45%, 46 
43% 4354 
*45 46'2 
92 92 
51% 51%% 
38% 387, 
42% 3242 
*110 115 
9342 9412 
*36'42 38 
*106'%% 110 
1138 11% 
15 15% 
40 40% 
38%, 39 
75% 76 
114% 115 
29%, 30% 
29%, 29% 
*118% 121 
17% 18 
43 442 


Sales for 


been em 
Shares 
8,700 
2,400 
4,500 
12,500 
3,300 
500 
26,200 
1,800 
12,900 
180 
7,400 
150 
10 


4,100 
4.300 
900 
102,900 
4,800 
2,800 
14.300 
2,100 
530 
2,100 
4,700 
2,700 
2,800 
100 


1,300 


4,000 
7.700 
8.400 


60, 800. 


300 


29,200 
300 

50 
38,300 
2,400 
65,500 





STOCKS 
NEW YORK STOCK 
EACmBANGE 

Par 
Nat Cash Register.._._..-~-- No par 
National Container____...-~-~~- ‘isle 
National Cylinder Gas WO eneenie? 
Nat Dairy Products___.--~-- No par 
National Dept Stores___-_~-~-- No par 
% prefetred.__.._._......._.....-- 10 
Nat Distillers Products..---~~ No par 
Nat Enam & Stamoing_-.._No par 
National Gypsum Co __-...-------- 1 
$4.50 conv preferred__...._.No par 
Nationa] Lead Co _.....~.-------- 10 
7% preferred A...-------~--- 100 
6% preferred B__------------ 100 
National Linen Service Corp.._--- 1 
Nat Mall & Sv’) Cast Co_...No par 
National Oil Products Co._-----~- 4 
National Power & Lt._..---~- No oo! 

Nationa] Steel Corp___...-----~--~- 
National Sugar Ref Co__---~- No = 
National Supply (The) Pa...----10 
$2 conv ee iT eee EI 40 
412% preferred ___-_._..----100 
National RE 5 Sich ar eas a io 
Nat Vulcanized Fibre Co $s ated 
Natomas Co --No pai 
Nehi Corp No = 





Neisner Bros Inc 
4% % conv serial a 
Newberry Co (J J) New----No par 
3%% preferred__...._.-..._- 100 
New Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining 0889-48 
Newport Industries. 








‘ Newport News Ship & Dry Sees 


New York Air Brake_.......No par 
New York Central No par 
N Y Chic & St. Louis Co__..____100 
- 6% preferred series A__.._...100 
N Y City Omnibus Corp----~- No par 
New York Dock............NWo par 

$5 non-cum preferred... _ No par 
N Y & Harlem RR Co__-_--~- -.80 
N Y Power & Light 3.90% pfd__100 


N Y¥ St.ipbldg Corp part stk_._...1 








ae eee Industries__.....-- s 
Norfolk & Western Ry .~--.-_ 100 

Adjust 4% non-cum pfd__... 100 
North American Co 10 
North American Aviation.__...__..1 
Northern Central Ry Co... .-.- 50 
Northern Pacific Ry___.._-.._-~ 100 


Northern States Pow $5 pfd_No par 


Northwest Airlines -...-... No par 
Northwestern Telegraph__..._____ 50 
Norwalk Tire & Rubber___...No por 


Preferred 
Norwich Pharmacal eee T 


O 











Ohio Edison Co 4.40% pfd__. 100 
Onio Oil Co No par 
Oliver-Corp. .~....-.--.-..— No par 
4% % convertible eee 
Omnibus Corp (‘The)-..--....--- 
8% conv preferred A__......- ido 
—— RINE iiaienniewietinnas ‘ie 
Elevator. No par 
6% preferred______._______.- 100 
Outboard Marine & Mfg --~.2.50 
GUNS CR ccenncundomnitee No par 


Owens-Illinois Giass Co......12.50 


P 


Pacific Amer Fisheries Inc___.....8 
Pacific Coast Co. 10 
lst preferred non-cum_...No par 
2nd preferred non-cum_..No par 








Pacific Gas & Electric._....-..- 25 
Pacifie Lighting Corp_...___—. No par 
Pacific Mills. No par 
Pacific Telep & Teleg.__------~- 100 


6% preferred -100 
Pacific Tin Consol’d Corp___.__-~-1 
Pacific Western Oi] Corp______--_10 
Packard Motor Car___._._...No par 
Pan American Airways oe sapemarss | 





Pan-Amer Petrol & Transp_.----~- 
Panhandle East Pipe Line..._No par 

4% preferred _______..---~.100 
Panhandle Prod. & Ref._---- ares | 
Paraffine Cos Inc __.~~--..- No par 

4% conv preferred____..---_-. 100 
Paramount Pictures Inc___..---~--1] 
Park & Tilford Inc__-.--..------1 
Park Utah Consolidated Mines_-.1 
Parke Davis & Co __....---~- No par 
Parker Rust Proof Co__.....---- 2.50 
Parmelee Transportation__..No par 
Patino Mines & Enterprises__- .-- 10 
Penick & Pord_._........- Nv par 
Penney (J C) Co’new No par 


Penn-Central Airlines Corp._..---1 


Penn Coal & Coke Corp ___..---19 
Penn-Dixie Cement Co new____.-.7 
Penn Glass Sand Corp_..-_-- No par 

$% preferred. ~~. .---«-- .100 


Penn Power & Light ‘Co____No par 





rennsylyania RR. -..-.-.--~--50 
Pennsylvania Salt Mfg Co.--~.--~ 10 
Peoples Drug Stores Inc_..---~---- 5 
Peoples G L & Coke (Chic). ~~~ 100 
Penria A Eostern Ry Co_---- .100 
Pepai-Cola Ce i... -..+- 33 ¥sc 
Pere Marquette Ry Co-.-----~-- 100 

5% prior preferred___-...--~~ 100 

5% ovreferred epond ~-.100 
Pet WMS Geis tne «0 No par 

4%% 2nd preferred____-.----~- 100 
Petroleum Corp of Americu__---~~- 5 
Pfeiffer Brewing Co___-_..-----~- 1 
Pfizer (Chas) & Co Inc-_--------- - 


Phelps-Dodge Corp 
Philadelphia Co 6% Soe egy 


$6 preferred__..._.__---~~ No par 
Phila Electric Co. com___--~ No par 
$1 preference com-_.._--.— _No par 
4.4% preferren __._. .-_-.)300 
Phila & Read Coal & Iron__..--- 1 
PUNE CR ir inece eee eee oni 3 


Range Since January 1 


huweot 
$ per share 


3744 Jan 
27 Yo Jan 
1734 Jan 
345% Jan 
37%4 Jan 
11%4 Jan 
69% Jan 
48 Jan 
24%. Jan 
106% Jan 
3234 Jan 
195% Jan 
165 Jan 


22%4 Jan 
30% Jan 
54%2 Jan 
10‘ Jan 
81 Jan 
31% Jan 
20'2 Jan 
295% Jan 
101% Jan 
264 Jan 
182 Jan 
13% Jan 
26%4 Jan 


32%2 Jan 
2458 Jan 


575 Jan 
32% Jan 
505s Jan 
123 Jan 
35% Jan 
27. Jan 
57 Jan 


x107% 


19% Jan 
48%, Jan 
246 Jan 
121. Jan 
29%2 Jan 
i3% Jan 
111 Jan 
33% Jan 
112'2 Jan 
49'2 Jan 
53%.—8 Jan 
13% Jan 
5642 Jan 
18‘. Jan 


11142 Jan 
21 Jan 
315¢ Jan 
115% Jan 
16 Jan 
115 Jan 
28 Jan 
35% Jan 
166 Jan 
28° Jan 
92 Jan 
75 Jan 


17%4 Jan 
18 Jan 
80 Jan 
3412 Jan 
40%, Jan 
8% Jan 
71 Jan 
14612 Jan 
171 Jan 
6% Jan 
28 Jan 
10% Jan 
23%4 Jan 
18 Jan 


3734 Jan 
10842 Jan 
12% Jan 
76% Jan 
108'2 Jan 
52% Jan 
64%2 Jan 
4'4 Jan 
3532 Jan 
285. Jan 
15%4 Jan 
20%8 Jan 


67 Jan 
51%4 Jan 
40 Jan 
13% Jan 


27 Jan ; 


30 Jan 
110 Jan 
23%, Jan 
42 Jan 
41% Jan 
43 Jan 
90% Jan 
26 6 Jan 
34% Jan 
26% Jan 
111% Jan 
88% Jan 
38 Jan 


10% Jan 


14 Jan 
35% Jan 
36% Jan 
71 Jan 
113% Jan 
28 Jan 
27% Jan 
118%4 Jan 
17% Jan 
42 Jan 


Jan ; 
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Range for Previous 
Year 1945 


Ruguest Lowest 
$ per share $ per share 
45 Jan 25 31%4 Apr 
30% Jan 14 125% Mar 
21% Jan 16 13 Jan 
41% Jan 17 24'%% Jan 
42%, Jan 15 20'2 July 
12); Jan 22 11°4 May 
84% Jan 14 35% Jan 
66 Jan 24 37 Jan 
29% Jan 24 13 Jan 
108% Jan 24 x101% Aug 
36% Jan 18 24 Jan 
199 Jan 2 177 Sep 
170 Jan 19 152 Sep 
25'%2 Jan 25 16% Jan 
34% Jan 17 21 Jan 
68 Jan il 33 Jan 
12% Jan 24 7% Jan 
8642 Jan 15 65 Apr 
34% Jan 2 225% Aug 
25 Jan 18 15 Jan 
31%, Jan 18 26% July 
106 Jan 2 102% Nov 
28% Jan 8 10% Jan 
19% Jan 21 P= alii 
14% Jan 15 10%. Jan 
32 Jan 16 1534 Mar 
64 Jan 14 30 Jan 

107% Jan 4 103 Feb 
40% Jan 17 35 Dec 
109%2 Jan 8 106 Oct 
11642 Jan 17 105% Jan 
48%, Jan 17 32 Aug 
3642 Jan 9 18% Jan 
27 Jan 15 x16% Aug 
69'2 Jan 18 45 Mar 
35%4 Jan 16 21% Jan 
59 Jan 17 32 Jan 
1287 Jan 25 103%2 Jan 
36% Jan 10 285% Jan 
28 Jan 15 17 Jan 
62 Jan 17 41 Mar 
— 162 Mar 

1104 i, Jan “4 102% Sep 
21% Jan 17 14% Aug 
53 Jan 19 37'2 Jan 
274 Jan 23 219 Jan 
122'2 Jan 8 118 Aug 
34% Jan 25 1942 Jan 
16% Jan: 24 9% Jan 
112% Jan 25 105% Jan 
36. Jan 11 17% Jan 
114 Jan 3 110 July 
56% Jan 11 26%4 Mar 
5544 Jan 3 46 Apr 
17% Jan 24 6'4 Jan 
57*2 Jan 9 50 Mar 
19%, Jan 9 12% Jan 
112 Jan 19 107% Jan 
23: Jan 9 16% Aug 
34%, Jan 15 2442 Jan 
x119% Jan 14 106%, Jan 
17% Jan 18 11% Jan 
117%4 Jan 21 107 Jan 
32%2 Jan 10 13%2 Jan 
38 Jan 19 23% Jan 
173. Jan 23 155 Jan 
34 Jan 25 22% Jan 
92 Jan 5 74 Jan 
84 Jan 25 58 Jan 
19% Jan 22 1342 Jan 
2154 Jan 14 11% Jan 
85 Jan 15 4514 Mar 
39144 Jan 9 24 Jan 
4544 Jan 24 34% Jan 
64% Jan 18 48 Jan 
75 Jan 10 38% Mar 
151 Jan 23 121% Jan 
176 Jan 21 160'%2 Jan 

95% Jan 15 6 Mar 
31%2 Jan 11 16% Jan 
12 Jan 14 5% Jan 
27 Jan 10 16% Mar 
19% Jan 10 135% Jan 
47'2 Jan 24 29% Apr 
10842 Jan 4 10614 Sep 
14% Jan 10 4% Mar 
8142 Jan 14 56 Jan 
109'2 Jan 23 10674 Oct 
64'2 Jan 25 27% Mar 
70 Jan 2 32°%4 Jan 

634 Jan 25 2% Jan 
38% Jan 15 29% Feb 
31% Jan 15 21% Jan 
19% Jan 14 6°94 Mar 
23% Jan 14 x18 Oct 
70 Jan 15 59 Jan 
55%, Jan 18 
45%, Jan 9 21%. Jan 
15% Jan 18 11% Aug 
30°, Jan 9 28 Dec 
31 Jan 10 19 Jan 
115 Jan 23 111 Nov 
27'2 Jan 24 2042 Dec 
46% Jan 15 33% Aug 
44%, Jan 17 37% Mar 
45 Jan 12 30% Jan 
96 Jan 15 69 Jan 
51%) Jan 25 145% Jan 
40'2 Jan il 21 July 
3634 Jan 17 19% Jan 

115 Jan 2 92% Jan 
97 Jan 18 63 Jan 
40%, Jan 2 26 Apr 

: 105% Nov 

12 Jan il 8 Jan 
15'% Jan 19 9% Jan 
415% Jan 10 19% Aug 
40% Jan 15 25 Jan 
76% Jan 22 57 Jan 
11742 Jan 18 106% Jan 
30%. Jan 24 21% Jan 
30% Jan 23 25 Jan 
11942 Jan 7 117 Aug 
18% Jan 9 1234 Aug 
47 Jan 17 


31% Mar 








Highest 
$ per share 
41% Nov 
32%, Dec 
19% Dec 
38 Nov 
40% Dec 
12% Mar 
76 Dec 
54% Nov 
26% Dec 
108 Jun 
37% Dec 
199%2 Dec 
167 Nov 


112 Oct 
23%. Dec 
34% Dec 
119 Nov 
18% Dec 
x118% Dec 
3442 Nov 
36%. Dec 
168 Dec 
32% Novy 
95 Dec 
79%. Dec 


22 \“% Dec 
23% Nov 
89%. Nov 
42 Dec 
46 Nov 
x60%2 Oct 
71542 Dec 
149%4 Dec 
175 Jun 
10 Aug 
32% Dec 
12 Dec 
29 Dec 
20 Dec 


x39%4 Nov 
111 Oct 
14% Dec 
x80% Dec 
110 §©=July 
57% Dec 
73% Dec 
5% Dec 
39% Nov 
30 Dec 
17% Dec 
24% Mar 


72 May 


49% Dec 
17% Jun 
33% Dec 
30% Dec 
113 Apr 
24%, Dec 
Nov 
49 Nov 
46 Dec 
Nov 
Nov 
Nov 
Jun 
Nov 
Jun 


43% 
11934 
116% 

4142 Dec 
108 Mar 

13 Dec 


Nov 
Dec 
Dec 
Dec 
Oct 
Nov 
Nov 
Apr 
195% Nov 
444% Dec 


— 


1542 
36 %e 
40% 
71% 
115 
29% 
29% 
122 
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Saturday Mendav Tuesday Wednesday 
Jan. 19 Jan. 21 Jan, 22 Jan, 2% 
# per share 3 per share 3 per share 3 per share 
67%, 68% 67 687% 68% 6854 682 69 2 
de 32 Ps s2 ie is 32 32 
*109' 113 *109 111 *109 111 109'4 109% 
*3242 33% 32'!2 322 *31 33 *31 33 
*123% I27'2 *124 125 *123% 13 *123% 130 
57'2 58% 54 55 54% 55 5378 5442 
*37 39% *37 39 *37 39 *3642 39 
3434 34%, *34 35'%4 *34 35 *34 35 
*107'2 108'2 107'2 107'2 *107'2 108'2 *107%2 108'2 
*125 135 7125 135 #125 135 *125 135 
13% 14% 13% 135% 13°64 14% 14% 145% 
*105'2 106'2 *105'2 106'2 10542 10542 10542 105% 
2242 23 2214 2275 22558 23 234% 23% 
2644 265% 24%, 25 25 25% 25%, 2644 
*190 vii *190 *190 : *190 a 
*201 207 *201 207 *201 207 *201 207 
46 47 4558 46% 4542 46 46 47 
12% 12% 1l‘2 12% 11% 12% 12% 12% 
18% 19% 17% 18%, 18% 1912 195, 19% 
*125 150 *125 150 #125 150 #125 150 
ja% 80% 77% 79% 78% 80 80% 83 
8342 85% 85%s. B5%4 85 8642 S6'% B7 
33 33 *32 338 32 3342 32 3342 
*198 pia *198 ; *198 oo *198 Fike 
24% 24% 23%% 24% 2438 25% 25% 25% 
27%, 28 *26 28 *26% 28 *26%2 28 
24%, 24% 24 24 235, 23% 23% 24 
3342 33) 3242 32% ‘32% 3342 *32% - 33 
2342 2356 22% 222 23 23 2342 24% 
26% 27 2534 2654 262 26% 26% 27 
61 6142 60 6042 *60'2 61 6042 61 
68 6934 67 68 6742 68% 6742 68% 
26's, 26% 25 257% 25% 26%. 26% 26% 
115%: 115% 114'4 115% 114% 115% 113% 115% 
12474 125% 123%2 125 123% 12442 12342 125 
136 136 134'4 136 132 133 '2 133°%4 134 
147% 148%4 145°. 147" 148 148 147 148 
*114'q 115 *114'%_ 115 *114% 115% 114'4 115 
65%, 66% 64%, 65%% 645% 657.2 65%. 66% 
2242 23% 21%, 22% 22% 22% 22 2244 
*112%4 115 "112% 116 *112% 115 *112% 113 
33°41 34 33 33% 33 33% 34 34% 
225, 22%%4 21%. 22% 22 22 22 223% 
17% 18 165, 17%. 165% 17%% 17%, 18 
92 92'2 9142 M12 91 91 90% 9g91 
17%_ «417% 17 17% 17% 187% 19 19% 
139 141 r138 140 r140 149 a a 
*109'%2 110% *109'2 110% *109%2 110% 11042 110% 
457, 457% 4442 45% 44% 443, 4442 44% 
25 2535 24%, 25 24%, 25%. 25% 26% 
37%4 . 38 3742 37% 37% 375% 3742 37% 
29 30 28°4 30 29% 29% 2934 30%4 
*51 55 52 52 *51 53 51 51 
*44 457% *43 4475 *43 45% *43 4572 
26 2674 25%. 25% 26 26 2642 2642 
*110 113 *108 113 *110 113 *110 113 
120 125 *114 129% *115 125 *120 125 
*28% 29% *28's . 29 2942 2942 *29 291 
50%2 50% 47's 48% 4942 4942 50 51 
35's 36 34% 35 33% 34% 34142 - 35 
101*4 103 *101%4 103 *101%4 1025s *102 103 
27% 28% 27% 27% 27% 29 29 2942 
17% 17% 1673 17% 16°38 17% 17%— 177.2 
33 337%. 31%3 32% 323% 34% 34%— 3434 
112 113 *112"s8 113 112%4 113 *332 113%2 
24 2442 23 24% 23% 241% 24%, 2542 
*108 10842 108 108 10844 108% 108'4 108%. 
41's 42% 40 41'2 40% 41% 42 42% 2 
1300-132 128 129 127 129 130 130 
23-23% s 2 3s. 23 33... 23. 
39°. 40% 39'2 40'% 40's 40%%4 40'4 40° 
4544 45% *44°%, 46 *44%, 46 *44%, 46 
"106 105% 106%4 106%4 106%4 106%4 *106%4 107 
24%. 25% 24 2412 2438 245%, 243, 2434 
16%, 16% 16 16's 16% 16% 15% 161% 
31% 31% 305s 31 30°38 305, 30142 30% 
1114 11% 11 ll’2 ll's 113% 1138 117% 
28's 28% 26%. 28 27 2774 27's 272 
47 48% *4642 48% *47% 4814 "4744 485s. 
32% 32% 32% «432% *31% 32% 32%, 33% 
59 60%4 57 59 59 60 605, 62 
26% 26% 2534 26% 2534 26% 26%—8 26% 
*113 114 113 113 113 113 113 113 
1642 17% 16'4 1658 164%e 167% 16%4 17% 
117% 118 212. 117% 11742 126 121% 1262 
5 55 54 54 *52% 54 53 53 
*112% 114% #11258 114% 1125s 11234 113% 11354 
108 108 *105*%s 110 *105% 110 *105%4 110 
35%, 36% 34°54 35% 35 3512 35% 7 
73%. 74 71% 7 Tl4%2 Tlie 7 73 Y4 
30%: 30% 28°4 29% 29 29 29 29% 
14%, 14% 14 14%. 14% 14% 14% 14%, 
41%, 42% 40% 415% 40% 414. 40%, 42% 
22% 23% 22%2 23% 2242 22% 20% 2142 
11342 113% *lll?e 11342 112% 112%, 113 113 
25%, 27% 26 28 2742 28% 7 2742 
32'2 33% 3034 33 33 34% 3453 35%s 
101% 101% 100'2 100%4 100% 10034 100% 102 
2355 23% 23% 23% 23% 2358 24 2478 
*78 81 *78 81 *7742 81 *7742 B81 
2142 22% 21 21% 21%, 21% 22 22 
75 75 7542 76 *75 80 *74 80 
32% 33% 315, 32% 32% 3254 323%, 325% 
13 13% 1234 13% 12% 13% 12% 13% 
48 48 \ 46%2 47% 46 4634 47 48 
642 4g 40 41 *39%% 40 41 41 
195, 20% 19% 19°54 194, 192 191%, 195% 
565% 5656 . 54% 55% 54 5434 55 55% 
22 22% 21% 21% 21 2238 2242 22% 
23%% 23% *23%e 23% *23 2344 2348 23% 
&7 87 83 84 a84 84 85 85 
37% 37% *36 37 37 37 *3T 36 
17 17% 16% 17% 16% 17 16%, 17 
67% 6% 65s 6% 634 TM i Sef TM% 
3542 35% *34%2 3542 *3442 35% 3442 34% 
5542 55% 55 5554 5442 55% 5534 56 
*175 176 178 178 *178 180 179 179 
38 38% 375% 38% 3738 37% 37 37% 
2342 23% 23%2 23% 23'2 24 23% 23% 
62353 63 61 6134 60%, 615% 613g 625% 


al 





For. footnotes see page 483. 


Thursday 
Jan. 24 

# per share 

69°45 70 


16 
1094 
*30%2 32 
*123% 
54 54% 
*37 39 
345% 
1072 
*125 
14% 
105 105 
23% 


25% 26 
*195 
*201 

4674 

12% 

19% 
*125 

84%2 

86%, 90 

32% 32% 
*198 . 


223% 


17% 
19% 


109*4 
441. 
2634 
3758 


30% 
*50% 52 
4572 
26 26 
*11 
124% 
28% 


35% 
*102 


17% 18 


34% 
*112 


108 
42% 42% 


2342 
x40 '¢ 
x45 45 
106%4 

24% 

15% 

302 


*2734 28 
*47\, 485% 
32% 32% 


22% 


3142 
1344 
48%, 49 


1958 
544% 
2242 
23% 


85'2 86 
3742 
163%, 17 


34% 

56%2 57 
*178 

37% 


60% 


Frida. 
Jan, 25 
% per share 


694. 
ris 
10944 
*30 
*123 
54% 
3742 
34 
*107%2 
*125 


223% 


*30%2 


2742 
47% 


3242 


62'2 
26% 


113%, 


697s 


10914 
32'2 


2238 


6322 

2672 
11374 

17 


7 
120° 4 


110 
3674 


Sales for 

the Week 
Shares 

5,000 

411,600 

200 

100 


10,500 
100 
500 

40 


12,600 
170 
13,800 
2,200 
10,500 


26,300 
13,900 


10,200 
34,900 


1,800 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Philip Morris & Co Ltd__..__.___ 5 
Common rights Seaeesh 
O% preterret 100 
Phitisps yOues te Nu par 
7% preferred ain -.100 
Phillips’ Petrojeum.__._______ No par 
Pucenix Hosiery____ 5 
Pillsbury Mills | ae Na 
94 pretiemee. ok No par 
Pitts C C & St Louis RR___.___ 100 


Pitts Coke & Chemical Co..No par 


$5 conv preferred No war 
Pitts Consolidation Coal Co______ 1 
Pittsburgn Porgings Co__..______. 1 
Pitts Ft Wayne & Chic See: 100 
7% prefetred........ 100 
Pitts Plate Glass Co___.._______ 10 
Pitts Screw & Bolt... No yar 
Pittsburgh Steel Co_________ No par 
7% preferred class B_._..___ 00 


5% preferred class A... __100 
542% Ist ser conv pr pfd___.100 

















Pittsburgh & West Va__..._____ 100 
Pitts Young & Ash RP 100 
Pittston Co. (The) 1 
Pius) : Bae. see 7% 
Plymouth Oi! Co otsie i) 
Pond Creek Pocahontas_____ No par 
Poor & Co class B___..._ No par 
Pressed Steel Car Co Inc... ___ 1 
442° preferred ser A_.___ _50 
Procier & Gamble______.._._No par 
Pub Serv Corp of N J_______ No par 
$5 preferred No par 
6% preferred 100 
7% preferred 100 
8% preferred__ 100 





Pub Ser = & Gas pid $5___.No par 





n No par 

Pure Oil (The). J ____.__No par 
5% conv. preferred__..._____ 100 
Purity Bakeries Corp.___-. —WNo par 


Q 


Quaker State Oil Ref Corp__.___.19 


R 


Radio Corp of Amer________No par 
$3.50 conv 1st preferred___No par 

Radio-Keith-Orp’ tum... 
6% conv preferred____._____100 

Ralston Purina Co 3%4% pfd___100 














Raybestos Manhattan__ No par 
Rayonier Inc___ 1 
$2 preferred 25 
Reading Company 
4% non-cum Ist preferred_____ 


50 
4% non-cum 2nd preferted____50 
Real Silk Hosiery. 5 


ES TE SO 
Reis (Robt) & Co ist pfd____._100 

















Reliable Stores Corp________ No par 
Reliance Mfg Co__..._._________ 10 
Remington-Rand __ 1 
Preferred with warrants__.____25 
Reo Motors, Inc......_.__.... 1 
Republic Aviation Corp_._._.._.____1 
Republic Steel Corp_________ No par 
6% conv prior pfd ser A______10¢ 
Revere Copper & Brass______No par 
5%% preferred____......____ 100 
Reynolds Metals Co_________ No par 
542% conv preferred_________ 100 
Reynolds Spring._..._._....._____ 
Reynolds (R J) Tob class B_____10 
Common 10 
Preferred 3.60% series._...___ 100 
Rheem Mfg Co_-_-_- 1 
Richfield Oi] Corp_....c.-._.No par 
Ritter Company —_..__.____ No par 
Roan Ante!lcpe Copper Mines__...__ 
Royal Typewriter__ 1 
Ruberoid Co (The)_________ No par 
Sere, PNOOe 5 


S 


St Joseph: Lead__._._.___.____.__.10 














Safeway Stores__._..._._.________ 5 
8% preferred. 100 
Savage Arms Corp_______.________5 
Schenley Distillers Corp___.___2.50 
Scott Paper Co No par 
$4.50 preferred No par 
$4 preferred No par 


Seaboard Air Line ctfs w i_.No par 
5‘e preferred series A w i____100 
Co of 








Oil Del__._.___No par 

Seagrave Corp. 5 
Sears Roebuck & Co...._.._No par 
Servel Inc common 1 
$4.50 preferred _....._____ No par 
Shamrock Oil & Gas__.-.....-___1 
Sharon Steel Corp__........No par 


$5 conv preferred__._._....No par 
Sharpe & Dohme______..._._No par 
$3.50 conv pref ser A.....No par 
Shattuck (Frank G)-_._..__No par 
Sheaffer (W A) Pen Co___._No par 
Shell Union Oil 15 








Silver King Coalition Mines___.___5 
Simmons Co No par 
Simonds Saw & Steel________ No par 
Sinclair Oil Corp__.__-.-~-. No par 
Skelly Oil Co 15 





Sloss-Sheffield Steel & Iron_.__20 
$1.20 preferred No par 


Smith (A O) Corp 10 
Smith & Corona Typewriter.No par 
Socony Vacu Oil Co Inc__..___15 
South Am Gold & Platinum_____._ 1 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar....._.No par 











8% preferred 100 
Southern California Edison__..__25 
Southern Natural Gas Co... 7.50 
Southern Pacific Co_......mNo par 


Range Sinee January 1 


Lowest 


3 per share 


65 Jan 
% Jan 
109%; Jan 
32% Jan 
125 Jan 
53% Jan 
31% Jan 
32% Jan 
106% Jan 


10% Jan 
102'2 Jan 
21% Jan 
23% Jan 
203 
42% Jan 
10% Jan 
14% Jan 
123. Jan 
65% Jan 
8342 Jan 
30% Jan 


26% Jan 
2342 Jan 
322 Jan 
22 Jan 
24 Jan 
60 Jan 
6445 Jan 
23% Jan 
113. Jan 
123% Jan 
132 Jan 
14342 Jan 
114% Jan 
60%2 Jan 
21% Jan 
111% Jan 
32% Jan 


215% Jan 


16% Jan 


2612 Jan 
56 Jan 
45 Jan 
25 Jan 
106'2 Jan 
113. Jan 
27'2 Jan 
40'2 Jan 
3342 Jan 
10134 Jan 
26 Jan 
15% Jan 


295% Jan 
1105 Jan 
21% Jan 
107'4 Jan 
3i% Jan 
1135, Jan 
205% Jan 
37%2 Jan 
44% Jan 
10434 Jan 
23%2 Jan 
15% Jan 
2742 Jan 
1073 Jan 
26% Jan 
44 Jan 
2842 Jan 


52'2 Jan 
25% Jan 
113. Jan 
1234 Jan 
114 Jan 
53 Jan 
11255 Jan 
108 Jan 


33% Jan 
67 Jan 
2834 Jan 
1234 Jan 
36 Jan 
20% Jan 
11142 Jan 


20% Jan 
26% Jan 
9842 Jan 
23. Jan 
77 Jan 
20 Jan 
66 Jan 
3042 Jan 
11% Jan 
44% Jan 
3834 Jan 
19 Jan 
54 Jan 
19% Jan 
22%4 Jan 


80 Jan 
37 Jan 
16% Jan 

6% Jan 
34 Jan 
54 Jan 
175 Jan 
36 Jan 
22% Jan 
57 Jan 


Jan 


"2 
16 
23 
21 
10 
23 

2 
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Highest 


3 per share 


70%4 Jan 
do Jan 
109% Jan 
36 «Jan 
125 Jan 
59 Jan 
41 Jan 
35% Jan 
107 42 Jan 
1475 Jan 
10574 Jan 
2433 Jan 


26%, Jan 
203 Jan 
4854 Jan 
13% Jan 


34% Jan 
27 Jan 


28 Jan 
25%4 Jan 
33%2 Jan 
25 Jan 
275% Jan 
6142 Jan 
70 Jan 
27% Jan 
115% Jan 
126 Jan 


115% Jan 
69% Jan 
23% Jan 

112% Jan 
34% Jan 


22%4 Jan 


18% Jan 
92%2 Jan 
195% Jan 
146 Jan 
110% Jan 
46‘ Jan 
2742 Jan 
38 «Jan 


X31%% Jan 
52 Jan 
46%2 Jan 
2854 Jan 

lll Jan 

12512 Jan 
30%4 Jan 
54 Jan 
37%, Jan 

103. Jan 
31% Jan 
18 Jan 


35% Jan 
113. Jan 
26% Jan 
11012 Jan 
45%2 Jan 
136 Jan 
24% Jan 
42% Jan 
46 Jan 
106°4 Jan 
26 Jan 
1738 Jan 
32% Jan 
12%4 Jan 
29'2 Jan 
49 Jan 
3442 Jan 


63% Jan 
27% Jan 
114 Jan 
15% Jan 
126%4 Jan 
592 Jan 
114 Jan 
110 Jan 


3734 Jan 
75 Jan 
32% Jan 
15% Jan 
4312 Jan 
24%% Jan 
11342 Jan 


28% Jan 
35% Jan 
10242 Jan 
2534 Jan 
7742 Jan 
223% Jan 
7612 Jan 
3442 Jan 
13% Jan 
49% Jan 
45 Jan 
20% Jan 
61'2 Jan 
24% Jan 
2342 Jan 


91 Jan 
39%2 Jan 
17% Jan 
758 Jan 
36 Jan 
5742 Jan 
179 Jan 
39 Jan 
25 Jan 
64 Jan 


16 
16 
23 
8 
10 
15 
ll 
15 
9 


‘24 


23 
25 


18 


14 
15 
16 
24 
ll 
24 
10 
18 


25 


19 
10 
19 
11 
18 
17 
17 
14 
10 

2 
18 
17 
1l 
15 
10 
16 
23 


: 


Range for Previous 
Vear 1945 
Lowest Highest. 
per share 8 per share 
564s July 74 Sep 
107% Sep 113 Apr 
14% Jan 345% Dec 
111 Mar 124 Dec 
44% Jan 593, Dec 
11 Jan 35 Dec 
25 Jan 37'2 Nov 
105 Sep 108'2 Feb 
118% Aug 126° Sep 
84a Mar 11% Dec 
85% Jan 106 =6—Dec 
20% Dec 23% Nov 
15% Jan 25%4 Dec 
196 §=6Jan 205 % July 
3944 Dec 444 Dec 
6% Jan 12% Dec 
8% Jan 15% Dec 
99 Mar 117% Oct 
49% Mar 69% Jun 
68 Feb 91 Jun 
21 Jan 43%, Jun 
198 Jun 198) = Jun 
12% Jan 22 Dec 
27°4 Dec 30'2 Dee 
17% Jan 27%4 Dec 
24% Jan 33% Dee 
12% Jan 2542 Dec 
165% Jan 26% Dec 
55 Mar 6642 Nov 
17 Jan 2742 Nov 
1025%% Feb 115% Dec 
10642 Jan 126 Dec 
110 Jan 138 Nov 
121% Jan X14842 Nov 
112%4 Oct 118 = Jan 
47% Jan 65% Oct 
17 Jan 24%) Dec 
106 May 11234 Nov 
23% Jan 35° Nov 
15% Jan 2234 Dee 
10% Jan 19% Dec 
78%. Jan 9045 Oct 
7V%e Mar 183, Dec 
91 Jan 1455_ Dec 
103. July lll = Dec 
33. Aug 43%4 Dec 
16 Mar 25 Mar 
34% Jan 38% Jun 
19% Jan 29% Mar 
43 Mar 505s Dec 
36% Jan 4642 Dec 
11% Jan 28% Dec 
02% Oct 137 Ss Jun 
6942 July 143. Dec 
17 Jan 315% Dec 
2212 Jan 441, Dec 
22% Jan 3614 Dec 
99% Jan 102% Aug 
15% Jan 29 Dec 
7% Aug 185% Dec 
19% Jan 3312 Dec 
102'2 Jan 115 Nov 
1l% Jan 2434 Oct 
87% Jan 110 Nov 
154% Jan 37 Dec 
98 Jan 117% Dec 
14% Jan 2335 Dec 
31% Jan 40 Oct 
37% Mar 4642 Nov 
99%, Sep 106 Dec 
1612 Mar 26% Dec 
10%4 Jan 18% Nov 
1644 Jan 31 Dec 
6%— Aug 12%4 Dec 
19% Apr 2934 Nov 
33 Mar 48 Oct 
21 Sep 34 Dec 
37 Jan 56 Nov 
19% July 28 «Oct 
110% July 115% Mar 
842 Mar 144% Dec 
4134 Aug 124% Dec 
X4244 Feb 61% Noy 
10934 Nov 114%, Jun 
10844 May 113. Aug 
29 Nov 37 ~=Dee 
65% Oct 71l4a Dee 
22% Aug 30% Nov 
7 Mar 14% Dec 
3542 Oct 40 Noy 
17% Mar 245% Oct 
107%2 Oct 114. Jun 
7% Sep 21%, Dee 
16% Jan 28 Dec 
78 Jan 100 Oct 
12% Mar 25% Nov 
74 May 79% Nov 
1342 Jan 22% Nov 
59 July 70% Nov 
24 Aug 3634 Dec 
556 Mar 12% Dec 
32%4 Jan 465, Dec. 
3042 Feb 4412 Nov 
14%, Aug 21% Dec 
41% Jan 65% Dec 
15 Aug 2234 Dec 
22% Jun 24% Jun 
4842 Jan 96 Dec 
29% July 40% Oct 
13% Jan 18%4 Dec 
4% Aug 7% Dec 
20% Aug 36%, Dec 
40% Apr 60% Dec 
155 Apr 180 Noy 
26% Jan 37 Nov 
17 Jan 2453 Dec 
3842 Jan 62 Nov 
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NEW YORK 


STOCK RECORD 





Geturday 
Jan. 19 


$ per share 


59% 


£37 Ye 
114% 


45 
*113% 
4042 
*124 
135 Ye 
47% 
42% 
66 
24% 
*107 
2056 
462 


44 
*106% 
23% 
27% 
21% 
21% 
21% 


174 


4 
51% 


60% 


Th Vs 
25% 


107 42 
116 
115% 


26 Y% 


404 


50 

28% 
14% 
8042 
18% 


514% 


114%, 11434 


26 
51 


26%. 
51% 


*108'2 109% 


1242 
2642 


125% 


27% 


10742 107%. 


23% 


25 


Jan. 21 


8 per share 


593, 60 
84% 85 
9342 93% 
21 21 
11% 11% 
17% 17% 
*91 100 
44 4444 
35%% 36% 
78 79 
23 23 42 
96% 9642 
68% 69 
3842 3842 
*112% 114% 


43% 445% 
*113% 115% 
39% 41%8 
#125 127 
13242 133 
46% 47 
425% 43% 


65% 66% 


24% 25 

*107 108% 
20 20%%4 
45% 45% 
44 44% 

*1064% 108 
22%4 23 
27 28 

- 21% 21% 
21 22 
30% 31% 


17% 17% 
10742 10742 
70 70 


*122% 124% 


8% 9 
21 21% 
32% 33% 

*127 132 

40 40 
38 39 
*§2 58 
37% 38 
3234 33% 
37% 39% 

*107% 108%2 

14% 14% 
12 12% 
1136 12 
174% «417% 
110% 110% 
584% 59 

95% 97% 
49%, 50 
27% 27% 

17% 17% 
4835 48% 
*27%, 27% 
61% 61% 
*1642 417 

*103 105 

145, 15 
61% 61'e2 
1333 135% 
1742 17% 
62 63 

#112 113 42 

10 10% 
56% 57% 
21 21% 

108% 108%. 
4734 48 
62%, 63% 

19% 19% 
60 61 
2942 30 
10% 11 

1ll%2 111% 

165, 167% 

4042 4042 
*107 110% 

43%, 44 

53% 54% 
*105%2 10642 
16%, 17 

*159 167 

55 55 
22% 22% 
13% 73% 
23% 24% 
105 10552 

*115% 116 
*115% 116 
105% _. 

25% 26 
153% 15412 
113% 115 
39% 39% 
34 347% 
118 118 
487% 50'2 

"163 170 

39 39 

*110'2 113 

7934 79%. 
733142 35 
12% 12% 
25 25 

5% 5% 
50 505s 
27 2734 
13% 143% 
80 80% 
1742 1734 
51 52 

113% 114% 
2553 26% 
48%. 50 
*108'2 109%2 
12 12 
2553 27 
10774 108 
2334 2334 


Wednesday 
Jan. 23 
$ per share 
59% 60%2 
85% 855 
*94 95 
22% 23% 
115% 12 
18%4 19% 
*93 100 
43% 43% 
36 37% 
78 78 
2334 24% 
97 972 
6934 70% 
3834 39% 
113 113% 
46%, 46% 
*112% 114% 
42%, 435. 
126%4 126%4 
136% 136% 
45% 46%. 
415, 42% 
65% 66% 
23% 24% 
*107 108 42 
21% . 21% 
4742 48 
44% 44'2 
*107 108 
2354 24 
27% 28 
21% 21% 
215° 22% 
32% 32% 
17% 18 
*107% 108 
70% 70%4 
122% 122% 
8% 9 
21% 22 
33 333% 
*130 86134 
41% 42% 
39% 39% 
*53%2 57% 
38% 38% 
34% 35% 
.385,4 39 
*107% 109 
15% 155 
12! 12! 
*12% 13 
17% 18% 
*109% 110 
58% 59 
9% 10% 
49% 50 
2733 28 
17% 17% 
49 49 
28% 284 
*611 63 
17 17 
*103% 105 
16% 15% 
*62%2 _- 
14%, 14% 
18% 18% 
63 64% 
*112 113% 
113, 11% 
62 62 
20% 20% 
109% 109% 
4842 48% 
6442 65 
195, 20 
61% - 62 
30 30! 
11 1174 
111%4 111° 
16%8 16¥ 
40% 40% 
107 107 
4442 45% 
5542 56% 
*105% 106% 
18% 18% 
163 180 
57% 57% 
23% 23% 
73% 74% 
24% 24% 
104 105% 
*115% 116 
*115% 116 
*105% . -- 
25 25% 
154% 154% 
*110 113%e 
39%6 * 3934 
35% 3642 
*117 118 
50%. 51 
"167 175 
38% 39 
110's 110% 
79%: 79 2 
*33% » 35 
127 13% 
25% a 
534 
51” P+ 
27% 28% 
144% 14% 
81% 817% 
18% 18%. 
52% 52% 
113% 114 
26 26% 
49 50 
110 110 
12% .12! 
28 29 
*107 108 
24%, 2472 


LOW AND HIGH GALE PRICES 
Tuesday 


Thursday 
Jan. 24 
$s per share 
59 60 
86 86 
*94 95 
23% 23% 
12% 13% 
194% 1942 
*93 100 
43%, 44% 
73%, 38% 
782 78%. 
24%, 24% 
97%, 9742 
70% 71 
39% 39% 
112% 1142 
462 46% 
*113 114% 
41% 44% 
127 127 
136% 137 
46 4654 
41% 42 
65%. 66 
23% 24 
*107%4 108% 
213%, 22% 
*47% 49 
44% 44%, 
*107 109 
23% 24% 
28% 28%4 
21% 213%, 
22% 22% 
32% 323, 
17% 18 
107%. 108 
6942 70% 
12242 123 
8% 9% 
213%, 22% 
33 33% 
*130 135 
*42 43 
39 39 
57 57 
38% 38% 
35% 36 
385s 39 
*107% 108% 
15! 15% 
124 1242 
*12 12% 
17% 18% 
109% 109% 
58% 59% 
10% 10% 
497. 5052 
27% 28% 
1734 18 
49 49 
28% 29% 
*61' 63 
17% 17% 
10342 103% 
15% 153 
*61 as 
14% 14% 
*18 184 
64% 65 
*112 113 
11%, 11% 
62 624 
2042 20% 
109% 110 
48%, 49% 
64% 64%2 
19%4 20 
634%, 64% 
3042 31 
115% me 
111% 111% 
16% 16%, 
403%, 41% 
*107 1103 
45 45! 
5652 565 
105% 105'2 
18 18%% 
*163 180 
57 57 V4 
23 3 23he 
73% 742 
24%, 247% 
105% 106% 
*115% 116 
*115% 115% 
"105% —_ 
25 25 
154%4 155 
112% 114 
397 40 
3642 37)! 
118 118 
51 52% 
*167 175 
40 40 
110’ 110% 
80% 81 
*3353 34% 
13% 13% 
2536 25% 
6 638 
515, §21% 
28% 30 
14%, 15% 
82 84 
18% 1854 
524% 52'!2 
113% 114 
26% 264% 
49'2..50 
*110 110'2 
1234 1242 
2873 29% 
10744 108 
28 2573 


7 
. 25 
8 per share 
5958 


86 
94 


24% 
13% 
1942 


95 


443, 
3734 


79 


2444 
98%, 


70 


39% 
1li4'2 


47 


114 


44 


128 
138 
46 V2 


42 


6534 
23% 


10842 


Sales for 

the Week 
Shares 

10,100 

1,100 

150 

3,100 

27,000 

1,400 


1,600 
14,500 
80) 
8,709 
1.190 
1.40) 
1,00) 
6) 


9,300 
500 
23,000 
700 
1,600 
21,900 
17,100 
24,700 
10,000 


27,000 
700 
3,200 


6,300 


2.000 
10.300 
7,100 


STOCKS 
NEW YORK STOCK 
+ EXCHANGE 


Par 
Southern Railway ..-.---~-.- No par 
5% non-cum preferred___._-- 100 
Mobile & Ohio stk tr ctfs__...100 
Spalding (A.G) & Bros Inc_.....-.1 
opvaine Withington._........No par 
Oe i hein i 
$5.5) preferred_.=........ No par 
Speiuce: Kellogg & Sons... No par 
Sperry Corp iThe) ~...:--.~- oS a 
Wie? . CO. <n gn sess ou No par 
Re RRS Sey eee 2 
Conv $4.50 preferred__-__. No par 
NA TE MD cleat eitniine:-  grdinenteceus ena 
Squibb (E R;) & Sons New : | 
$4 preferred____- .---.-NO Par 
Standard Brands, Inc__----- No par 
$4.50 nreterred___.-__--_..No oar 
Standard G & E Co $4 pref__No par 
$6 prior preierred......-.No par 
$7 prior preferred____.--. No par 
Standard Oil of Calif.__.___- No par 
Standard Oi! of Indiana-___-.--- 25 
Standard Oil-of New Jersey__---- 25 
Standard Oi) of Ohio___.-..--.- 10 
3%4% preferred series A__-..-100 
Standard odtee: opring-_---.------ 2 
Starrett Co (The: L S__..-- No por 
Sterling Drug inc common--_-_----- 5 
me. DremeeeG. . oko. nacne 100 
Stewart-Warner Corp.._...----.-- Fs) 
Stokley-Van Camp. Inc__--_-i-..-1 
5% . prior preterred___..--.--- 20 
Stone & Webster_._._.....~- No par 
Studebaker Corp (The)-------_-.. 1 
Sun Chemical Corp__......-.----1 


$4.50 series A preferred___No par 
ie 00) OO. .s  e 
Class A pid (412% cum) ——_--100 





Sunray Oil Corp_.._...-----.-.-.- i 
Sunshine Mining Co. ...-.--.-- 10¢ 
Superheater Co (The)... No par 
Superior Oil of Calif.....__.... 25 
Superior Steel Corp__.......... 100 
Sutherisnd Paper Co__........_.10 
@weets Co of Amer (The)__...__12% 
Swift & Co 25 
Swift International Ltd_....._____- 
Syivania Elec Prod’s Inc____No sar 

$4 preferred No par 
Symington Gould Corp_......... i 
Talcott Inc (James) _............. 
Télautograph. Corp. -.....-.-.----. 
Tennessee Corp______..____._.--- 5 


Tennessee Gas & Trans 5% pfd_ = 
oS pg) Ran ee ee 


Texas Gulf Producing__..-.....-- * 
Texas Guli Suiphur__._.....No par 
Texas Pacific Coai & Oii___.__... * 
Texas Pacific Land Trust__.. ~~~ 
Texas & Pacificj§Ry Co_=-.._--~.- 100 
Thatcher Mfg Co... sinenhiltekset tl Ne par 
$3.60 cony preferred__--__ No par 
Sh dna camntintinatiodsaa No par 
ele: pretemeee «2 100 
Thermoid Co common____-.-.._~.- 1 
$242 div conv preferred__..___ 50 
Third Avenue Transit Corp..No par 
Thompson (J R)-.-.--_.~-_--._-_25 
Thompson Products com... No par 
4% preferred ~.4....--..-...10 
Thompson-ftarrett Co... No par 
$3.50 cum preferred____~-~- Net par 
Tide Water Associated Oil.--- --10 
$3.75 preferred ........_.No par 
Timken Detroit Axle.....---~.-- 10 
Timken Roller Bearing ..---- No par 
rransamerica Corp_.._...~.-..~.-- 2 
Transcont’! & West Air incs:_--_-5 
Transue & Williatms St'l_._...No par 
Tri-Continentail Corp_._---------- 1 
$6 preferred_______._-~-_-.- No par 
Truax-Traer Corp_._._.---- No par 
Tabise pS Eg. Se ee 1 
434 DIererred: ..... ne. n- ae 100 
20th con Fox Film Corp. _--! No par 
$1.50 pr *ferred__...._.....No par 
$4.50 prior pia_....-..-.-- No Par 
Twin City Rapid Transit._.._.No par 
Su. DOGGONE ois 3 awe - 4 100 
5% conv prior pfid.__-_...- --50 
Twin OCeech -O0... . th ddan nwsnsdons 1 
Underwood Corp ------~.--~-- No par 
Union Bag & Paper. _------- No par 
Union Carbide & Carb__--~-~- No par 
Union El Co of Mo $5 pid__-No par 
Preferred $4.50 series__...No par 
Preferrd $3.70 series .__.No par 
Union Oi! of California_._.._----~- 25 
Union Pacific RR Co_.._----~~- 100 
4% non-cum preferred___-_.- 100 
Union Tank’ Car_-____---_-- No par: 
United Aircraft Corp._....-...--_8 
5% conv preferred___._..-~-- 100. 
es. Air Lines Inc___--~-~--_~-_10 
Are yreterrea i... .4--_-.~ 100 
vated Biscuit Co__..-..-..No par 
5% conv preferred .___..-.~-- 100 
United Carbon Co_- ...---- No par. 
United-Carr Fast Corp___--- No par 
United Cigar-Whelan Stores.-.-30c 
Prior preferred .......-~---— 2C, 
United Corporation.__-.....No par 
$3 preferred_____..._._.._..No par 
United Drug Co_-_4~...---.-------- 5. 
United Dyewood Corp-_--.-------- r 
SORT OTRO Fas ics on tee nits .-100 
United Electric Coal Cos_......-.- 5 
United Engineering & Fdy. anaiegoeretas se 5 
United Fruit Co_._.._------ No par 


United Gas Improvement Co.__13% 
United Merch & Mfrs Inc com--.-1 


SH peeigrees. .5. chs een 2100 
United Paperboard.t____._------ 10 
U 8 & Foreign Secur___---_- No par 

$4.50 preferred _.-.=--_ -- No par 


U S Freight Co 





109 Jan 


106%4 Jan 


Range Since January 1 


Lowest 

$ per share 
56% Jan 3 
83 Jan 2 
91 Jan 4 
19 Jan 3 
10” Jan 3 
17% Jan 21 
92% Jan 14 
42 Jan 7 
35% Jan 3 
78 =jJan 21 
21 Jan 3 
94 Jan 5 
55%, Jan 5 
38% Jan 18 
113. Jan 22 
43% Jan 21 
113% Jan 17 
30% Jan 3 
118 Jan 7 


132% Jan 21 
455% Jan 25 
40% Jan 3 
65% Jan 25 
235% Jan 23 
107 Jan 12 
17% Jan 3 
43 Jan 7 
41% Jan 3 
105% Jan 9 
22'2 Jan 3 
24% Jan 7 
21 Jan 8 
1942 Jan 3 
30%3 Jan 3 


17% Jan 22 
107 Jan 14 
692 Jan 24 
121 Jan 
8% Jan 
20% Jan 
x31% Jan 
126% Jan 
36 «6 Jan 
38 Jan 
53'2 Jan 
32% Jan 
32%% Jan 
37% Jan 
107% Jan 
12% Jan 


W hom Wm WW 


mron 
NarnNw 


11%, Jan 2 
11% Jan 
17. ‘Jan 
109 Jan 
5744 Jan 
95, Jan 
48 Jan 
27 Jan 
16°, Jan 
47 Jan 


to 


WwWwwuwwa,wt! 


27 Jan 
59'2 Jan 
1642 Jan 
103% Jan < 
13%4 Jan 
60 Jan 
13. Jan 
17 Jan 
59 Jan 


i 


NO © ore Oa) -1 


8%, Jan 
56 Jan 
20'e Jan 
108 Jan 
46°, Jan 
62 Jan 


nue 
IWAWwWNN, 


194% Jan 2 
60 Jan 
28 Jan 

9% Jan 
111% Jan 
16% Jan 
38% Jan 
107 Jan 
39%4 Jan 
49%, Jan 
10544 Jan 
14%% Jan 
147 Jan 
50 Jan 
21% Jan 


‘~ 
tN 


i) 
oe 


~ no 
WWW ROWWWRhAINWE 


to 


wm@ own 


71%, Jan 
23 Jan 
997, Jan 
11414 Jan 
114 Jan 
25 Jan 22 
140'2 Jan 2 
112% Jan 24 
39% Jan 16 


33% Jan 
113. Jan 
48% Jan 
168 Jan 
3442 Jan 
110% Jan 
78% Jan 
33% Jan 
1l1‘%s Jan 
24 Jan 
4% Jan 
472 Jan 
25% Jan 
12% Jan 
73% Jan 
16% Jan 
4842 Jan 
110% Jan 
23% Jan 
48' Jan 


11% Jan ~ 
23. Jan 


23 Jan 3 


+  pedd 
Nw hh WWAIWWINDIWWNNOUOWO Swe 


Highest 


Range for Previous 


Year 1945 


Lowest 


$ per share §$ per share 


62 Jan 
86% Jan 
94 Jan 
24% Jan 
13% Jan 
1934 Jan 
pee Jan 
Y Jan 
i Jan 
83 Jan 
25%. Jan 
98% Jan 
75% Jan 
40% Jan 
115 Jan 


48 Jan 
11442 Jan 
47% Jan 
134 Jan 
149 Jan 
49% Jan 
44% Jan 
6938 Jan 
2542 Jan 
10842 Jan 
22% Jan 
4812 Jan 
44%, Jan 
107 Jan 
247, Jan 
29% Jan 
21% Jan 
23% Jan 
337%, Jan 


1858 Jan 


108 Jan 2 


73% Jan 
123. Jan 
9% Jan 
23% Jan 
35% Jan 
135% Jan 
43 Jan 
40 Jan 
60%, Jan 
39 Jan 
36 06Jan 
41 Jan 
108 Jan 


15% Jan < 


13. Jan 
13. Jan 
18%2 Jan 
lll‘e Jan 
62 Jan 
10% Jan 
5142 Jan 
29%, Jan 
19 Jan 


51% Jan 


29's Jan 


63 Jan : 


18'4 Jan 
105 Jan 
16 Jan 
6442 Jan 
by Jan 
% Jan 
es% Jan 


‘12: 4, Jan 
63% Jan 
22% Jan 
110 Jan 
49'2 Jan 
66, Jan 


21% Jan 
7i Jan 
31's Jan 
12 Jan 
112'2 Jan 
17 Jan 
42%4 Jan 
107 %2 Jan 


47%. Jan 25 


58 Jan 
106'2 Jan 
18%3 Jan 
16042 Jan 
57% Jan 
25 Jan 


77 Jan 
‘26% Jan 
109% Jan 
115% Jan 
115'% Jan 


27% Jan 


155'2 Jan 
115 Jan 
42% Jan 


37% Jan 


2542 Jan 

6'2 Jan 
§2'2 Jan 
30% Jan 
15'2 Jan 
85 Jan 
19 Jan 
54% Jan 
116 Jan 
2642 Jan 
5234 Jan 


110 Jan 


13. Jan 
29 Jan 


108 Jan 


26'2 Jan 


17 
10 
19 
25 
24 
15 
14 
17 
24 
15 
15 
25 
16 


16 


295 
10 
23 


99 


14 


4 Jan 
2 Jan 
2 Jan 
e Jan 


Mar 


3 Jan 


Feb 
Mar 


e Jan 
2 Jan 
@ Mar 
2 Jan 
2 Jan 


Dec 


a July 


Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 


2 Dec 


Jan 
Aug 
4 July 
4 Sep 
Jan 
Jan 
Jan 


Jan, 
2 Jan 


Nov 
Dec 
Mey > 
Oct 
<. aig 
Mar 
Aug 
Jan 
Jan 
Aug 
Jan 
Apr 


5 Mar 


Apr 


Jan 


Jan 
Jan 
Jan 
July 
Jan 


» Jan 
a Jan 


Aug 
Jan 
Jan 


Mar 
Ma r 


July 
Mar 
July 
Aug 


July 
Oct 
Jan 
Jan 
Jan 
Sep 


e Jan 


Apr 


Mar 
Jan 
Jan 
Jan 
Jan 
Mar 
Mar 
Jan 
a Mar 
Mar 
May 
Jan 


» Sep 


Oct 


2 Jan 


+ Jan 


Jan 


2 Jan 


Apr 


4 July 


@ Jan 
4 Jan 
4 Jan 


Aug 


Aug 
Sep 


; Jan 


Jan 


/o Mar 


May 
Jan 


2 Feb 


July 
July 
Jan 


. Jan 


Jan 


» Jan 


Jan 


4 May. 


Jan 
Mar 
Jan 
Mar 
Oct 


‘Mar 


Jan 


93% Oct 
1633 Apr 


Highest 


93 


21% 
12% 


20 
95 


44%, 


39 


8312 
23% 
992 


61 


40'2 


116 


492 
115% 
33% 


121 


134% 
49%, 


445% 
68% 


11242 


61%, 


107 Ya 


52 = 


66 


23 
79 
33 


10% 
112'2 


40% 


109 


4530 


56 


106 '2 


16 
146 


521% 
2558 


$ per share 
603% 
87% 


Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Sep 
Nov 
Dec 
Nov 
Dec 
Nov 
Dec 
Dec 
Dec 


Dec 
Aug 
Nov 
Dec 
Dec 
Dec 
Dec 
Nov 
Oct 
Nov 
Dec 
Dec 
Oct 
Nov 
Dec 
Dec 
Oct 
Nov 
Dec 


Dec 
Dec 
Nov 
Mar 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 


@ Nov 


May 


2 Nov 


Dec 


Dec 


4 Dec 


Oct 
Dec 
Dec 
Nov 
Nov 
Jun 
Nov 


2 Dec 
2 Dec 


Dec 
Oct 
Dec 
Dec 
Mar 
Dec 
Nov 
Nov 
Dec 
Jun 
Dec 
Nov 
Dec 
Oct 


Dec 


Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 
Dec 
Jan 
Dec 
Dec 
Dec 
Dec 


Oct 
Oct. 
Dec 
Jan 
Jan 
Dec 
Nov 
Dec 
Nov 


Dec 
Dec 
Dec 
Dec 
Dec 
Jan 


Dec 
Dec 
Nov 
Nov 
iNGY 
Dec 
Jun 


4 Jun 


Dec 


2 Dec 


Oct 
Nov 


Nov 
Dec 
Dec 


> Nov 


Nov 





For footnotes see page 483. 
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NEW YORK 





STOCK RECORD 









Saturday 
Jan. 19 
$ per share 
114 114 
*200 
*32 32% 
*69'% 70 
57 5734 
ll% 11% 
3834, 38% 
| 15% 16 
11 11% 
55 56 
*65 6742 
*48 49 
5% 6 
6934 7042 
176% 176% 
76 7642 
87% 87% 
88 895% 
158% 159 
2858 287 
751% -- 
BY BYs 
18% 19 
122 122 
25 25 
9% 10 
*52 54 
i 107 107 
190 190 
: 45 46 
\ 
i] 
31%4 3212 
22% 22% 
51 5142 
234% 23% 
"75 763 
110 110 
*106%2 115 
43% 43! 
7% 8% 
*81% 83 
*121'% 122 
*80 85 
49 491 
#4234 44 
*161 200 
*172 190 
80 80 
18% 18%2 
4 4142 415% 
*108 109 
112% 112%2 
2642 2042 
14 14% 
14% 14% 
7104 10434 
325%— 33% 
47 47 
19 1942 
30% 36% 
31% 32% 
45342 45% 
144% 14% 
37% 38 
*86% 8754 
383 397% 
11342 114 
116 116'2 
112 112 
118% 118% 
| 38 39 
112% 11242 
o3-——-33 
61% 61% 
1l% 117 
30 30 
5034 53% 
9142 913 
51 5158 
23014 32 
3758 3842 
H 375% 38% 
43% 44 
43 43% 
465, 40% 
*105% 106%2 
*70%2 75 
105% 105%2 
49 49 
984% 9842 
*30% 31 
bein 413 
17¥ 175 
92 92 
#32 3342 
10% 11 
24% 25% 
17% 18% 
“99% 100 
20 20% 
*139 ite 
*37 3842 
54 55 
60 6242 
*94 96 
97! 972 
*89 93 
81 81 
27% 27% 
44 44% 
255% 26% 
34% 34% 
69% 70% 
23 28% 
41% 42 
11% 11% 


LOW AND SIGH SALE PRICES 
Tuesday 


Monday w y 
Jan. 21 Jan. 22 Jan. 23 
$ per share $ per share $ per share 
114 114%2 113% 115% 113 114 
*200 *200 ih *200 202 
30 30 72912 30% 3042 31% 
"69% 695% 6944 69% 69% 69% 
55% 557% 7 572 57% 57% 
ll% 11% 11% 11% 11% 12% 
38% 38% 38 38% 3834 39 
15% 16% 164% 17% 1742 18 
11% 11% *11 11% 11 11% 
54% 55% 56% 57 56 56% 
67'2 672 6642 66% "65 67 
47 48 47 473% 47% 48 
5% 6 5% 6% 6% 6% 
68% 69% 69 693% 70% 70% 
177 177 177 117 179 179 
722 74 73% 75 75 16% 
"86s 87% 84. 84 "83% 85% 
85 7 86 87% 88 8934 
154 157 154 154 155% 156% 
285—@ 28% 2834 2854 285, 29 
*51% 51% *§14 51% 751% 51% 
8% 8% 8368 836 838 9% 
18 18% 18%. 20% 197%— 205% 
°121 124 122%4 122% 12242 124 
23% 24 242 24% 23% 24 
9% 9'% 9% 9% 9% 10% 
52 52 *52 54 *54 57 
106 107 10634 106%4 104142 105 
*190 195 *190 195 *190 195 
43%, 44 43%. 44% 4434 45% 
31 31% 31%: 32% 32% 32% 
20%4 21 21 21% 22% 225% 
48'2 50% 48'2 49% 49 515% 
223 2342 231%, 2% 23% 23% 
7 74 e7 76 2 7534 75% 
107% -- ‘108 x" *108 dite 
*107 115 *109 115 #109 115 
42 422 42 42 42% 42'% 
7% Te 734 8 8's BY, 
80% 8144 82'2 82'2 *82'%, 83 
*12142 122 1217s, 122 *120 122 
80 80 80 90 *80 90 
49 49'2 49 492 49'2 49% 
42°, 44 42°45 44 44 at 
°161 200 165 200 *165 200 
172 190 172 190 "172 190 
78% 80 7942 T9% 73'2 79 
18'8 18% 18 18% 18%, 182 
41 412 41 4112 41 412 
-108'2 109 10832 10842 10842 10842 
109 110*2 110 112 113%2 115 
*20%— 207s *20'2 21 ‘20'2 20% 
13%2 14 1342 13% 13% 14 
13%2 14 1342 14% 14 14 
104% 104% 104%— 104%%4 1045_ 105 
31% 33 32%3 33%4 3332 34% 
"4642 472 4732 472 "47 48 
*19 19% 19% 19% 1834 18% 
30'2 31 32 32% 3142 31% 
*31% 3i'e 31 31% 3234 32% 
45% 45%. 46 46 46 46 
14'2 14% 1442 14% 145, 15% 
37% 372 3734 38 3814 39% 
*86 8712 *86 8734 *86 87% 
374s 38 37's 38% 3842 39 
*113'2 114 "1132 114 113 113 
"117 117*4 117'4 117% 117% 117% 
11042 lll 11042 110% 110 11034 
"118 11812 *118 118% 118 118 
37 3742 3712 38 39 40 
*112%2 114 *11242 114 113 113 
32 3242 31 31% 32 32 
60. 60 5842 582 57 “4 58 
11% 11% ~185a-12% 12%. 13 
29 29% EE ~ 2634-305 
50% 51 514— 51% 52728 
91% 91% 90% 96% 91 91 
50% 5058 50%— 50% 51 5142 
*30 32 *30 32 *30 32 
36% 38'2 38% 38% 37% 38 
36% 7 36% 37% 37'2 38 
43 44% 4342 44 4342 43% 
434% 4342 ad 4412 a4 442 
*39% 41 *40 41 *40% 41 
106%8 106%. 106%— 106% *105'2 106%. 
*70! 75 *7012 75 *70'2 75 
“105 10742 *105%2 107% 710542 10742 
4742 48% 4914 50 5042 51 
98) 995% 985, 99% 987%_ 9942 
30 30 *2912 30% 3038 30% 
40% 40%, 4l'% 42 42'2 43 
1673 17% 17%2 #17 17% 18% 
"8742 92 "8742 92 *90 92 
3342 33% "3342 34! *34 3442 
1042 10% 10%2 10? 107 11% 
2334 25 243, 25 2548 25% 
1753 18 1753 18 18% 1858 
9942 99% *991, 995 995, 995. 
*20 20% *20 201 20% 20% 
*139%2 .. *139% _. *140 ibe 
*36 39 *36 39 37 37 
52% 53% 5254 54% 545% 55% 
584% 59% 57% 58% 5734 60 
93 94 *9212 9612 "925, 97 
*93 100 *947% 100 "9442 98 
*89 93 *91 92 *91 93 
*80'2 81% 81 81 81 81% 
2642 285% 2834 29% 29 293% 
43% 44% 43'2 44 43%2 44% 
25% 26 2534 26% 25% 26% 
32% ay 33% 33%e 33% 34 
67 68 693% 6934. 70% 
27a 28 27Ye 28% 2844 29 
40% 42 40%. 41 41 41% 
11%. 11% 114% 11% 115@. 11% 














52% 


Thursday 
Jan. 24 


$ per share 


114 

200 
317% 

"69% 
5634 
12% 
3842 


24368 


*104 
*190 
4542 


44% 
2572 
"33% 
70% 
2854 


41% 
i1l%e 


115 

200 
3242 
69% 


114% 


4142 
12%. 





Friday Sales for 
Jan. 25 the Week 
$ per share Shares 
112% 113% 2,000 
*200 202 20 
315% 31% 1,100 
69%3 70 60 
5634 57% 3,100 
12% 13% 6,500 
39 40% 2,800 
17 172 38,900 
11% 11% 3,000 
56 56 3,800 
66 66 700 
47'2 48 2,900 
6% 7 36,700 
68°, 70 9,200 
17942 181% 1,600 
7542 76 2,400 
*83 852 400 
872 89% 51,900 
15542 156 1,900 
28%, 29 2,400 
51 51% 80 
9 9% 11,700 
19% 20% 25,900 
*121 128 600 
24% 24% 1,300 
10% 10% 6,000 
*54%2 57% 20 
104% © 10434 130 
195 195 20 
455_ 47 6,800 
32 3232 5,400 
22% 2212 1,800 
53% 5334 2,500 
2342 24 5,100 
81 8142 500 
108% 10842 70 
*109% 120 aa 
42 42% 1,100 
9% 93% 19,700 
87 89 1,900 
120 121 90 
*80 8242 10 
49% 4934 3,600 
4342 43%2 500 
*160 200 s 
*172 175 . 
8042 80% 800 
18% 182 2,100 
415_ 4152 1,300 
*10842 10954 90 
111 11154 2,800 
*20'42 20% 400 
14 » it%s 17,700 
14 *14% 3,000 
105 105% 420 
34 3434 20,200 
*4514 4642 400 
19 19's 1,400 
31% 32 1,100 
32% 32% 1,100 
46 46: 900 
14%2 143 5,200 
4042 41% 4,400 
87 872 200 
3734 38% 18,400 
114% 114%4 60 
116 116 110 
110%4 110% 160 
7118 118%2 60 
39%2 40 2,500 
114 114 80 
32% 33% 1,900 
"5742 58% 1,300 
12% .1256 ,800 
30 30 800 
51% 52% 3,300 
G1llVe~ Gite _ 1,100 
50% Si ~~ 7,200 
*30 32 seein 
38% 3856 8,200 
374% 37% 30,400 
44% 44% 580 
44% 45 1,900 
*40\% 41 200 
*10542 106% 120 
70% 70% 20 
*105%2 10642 40 
5l4¥%e 5158 3,000 
9944 992 770 
x31 31 500 
42% 43% 4,300 
18 18'2 7,900 
93 95 360 
*34% 34% 200 
10% 11 ,700 
24% 25 35,600 
17% 18% 16,200 
*99%_ 995% 600 
*20 2042 600 
*141 Bis ery 
38% 38% 900 
5434 553% 11,000 
5942 61 8,800 
*93 97 200 
*96 101 200 
96 96 90 
81 82 600 
31% 34% 12,500 
44 4434 3,400 
25% 26% 11,400 
°33 3334 2,100 
6812 TO% 10,800 
29 2934 9,400 
40 404% 4,200 
12 12% 19,300 


- — Wagers 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

U S Gypsum Co. 20 
7% preferred 100 
U S Hoffman Mach Corp__-.-_--- 5 
542% conv preferred__________50 


U 8 Industrial Chemicals__.._No par 








U 8S Leather Co... No par 
Partic & conv cl A-.__.. ~_No par 
U S Lines Co a 
Preferred .-10 
U S Pipe & Foundry_____.____.-_20 
U S Playing Card Co.._...-..__-_ aw 


U & Piywood Corp._...._-..._.- 
7U S Realty & Impt 
U S Rubber Co 

8%. non-cum Ist on eer pee 


























Us Smelting Ref & Min__.-...-_ 50 
Preferred 50 
U 8S Steel Corp No par 
Preferred 100 
U S Tobacco Co... No par 
7% non-cum preferred_______— 25 
United Stovkyards Corp___...--- 1 
United Stores class A__......._--_ 5 
$6 conv preferred._......No par 
Universal-Cyclops Steel Corp___...1 
Universal Laboratories Inc... 1 
Preferred No par 
Universal Leaf Tob__..._.. -No —- 
8% preferred___ 
Universal Pictures Co as 
Vanadium Corp of Am._..._No par 
Van Norman Co_.......--.-... 2.50 
Van Raalte Co Ineiiik ices 10 
Vertientes-Camaguey Sugar Co.6% 
Vick Chemical Co 5 
Vicks Shreve & Pac Ry._._----_ 100 
. non-cum preferred_____.. 100 
Vigtor Chemical Works 5 
Va-Carolina Chemical ~...-No par 
6% div partic eo arse 


Va El & Pow $5 oy Sea 
Va Iron Coal & Coke 5% pia-—-i00 
Virginian Ry Co 








6% preferred 3 
Vulcan Detinning Co __....-.._- 100 
Preferred ---100 





W 


Wabash RR 412% preferred__..100 

















Waldorf System___.....---- No par 
Walgreen Co No par 
4% preferred 100 
Walker (Hiram) G & W-_--.No par 
Div redeem preferred__..- °'9 par 
Walworth Co No van 
Ward Baking Co new__--~-~.-..-_ 
542% preferred io 
Warner Bros Pictures. 5 
Warren Fdy & Pipe_.......No par 


Warren Petroleum Corp .c...__.-_-5 
Washington Gas Lt Co__..._No par 
Waukesha Motor Co 5 
Wayne Pump Co 1 








Webster Tobacco Inc > 
Wesson Oil & Snowdrift_._.._.No par 
$4 conv preferred.__......tNo par 
West Indies Sugar Corp___._._-_-_--1 
West Penn Electric class A-.No par 
MA preferred 106 


preferred 100 

West Penn Power 442% pfd_-_..100 
West Va Pulp & Pap Co_._.._No = 
6% preferred 00 

















Western Air Lines, Inc 1 
Western Auto Supply Co _..--- 10 
Western Maryland Ry_--------.100 


4% non-cum 2nd ferred___100- 
Western Pacific RR Co com__No par 
Preferred: series rend SB AS “mis. 100 
Union Teleg class A_No par 








B= -.--No por 
Westinghouse Air Braké>==><No: pat. 
Westinghouse Electric Corp--_--- 50 

Preferred 12% 
Weston Elec Instrument_____-12.50 


Westvaco Chlorine Prod___-- No Par 














$3.75 preferred ______----_No par 
Wheeling & Lake Erie Ry--.---- 100 
542% conv preferred_____.-_--~ 100 
Wheeling Steel Corp.__-__...... No par 
$5 conv prior pref___.__-~ No par 
White Dental) Mfg ‘The S a)—--20 
White Motor Co 
White Sewing Mach Corp-_---_---- ; 
$4 conv preferred____-~-- No par 
Prior preferred 20 
Wilcox Oil Co 5 
Willys-Overland Motors.__.~.---- 1 
Wilson & Co Inc No par 
$4:25 preferred____...._._._No van 


Wilson-Jones Co 
Wisconsin Fan Pow = Ce 6% pra-—i00 
Woodward 
Woolworth rf Ww) 5 oo is 
Wi P & M (Del)~-_No par 
Prior pfa@ 4%% series___.__.. 100 
Prior pfd 442% Conv series.__100 
Wright Aeronautical..._.....No par 
Wriglev “Wm) Tr ‘Del)_._No ar 
Wyandotte Worsted Co_ 


Y 

















Ti — Mig. Oo__--__--_-28 
Sprihg & Wite._..._._.No ae 


Youngstowr Sheet & Tube_.No par 
Youngstown: Steel Door.....No par 


Z 


Se Dele Sep seeee Ot 





Range Since Janvary 1 
Lo 


west 
$ per share 


109'2 Jan 8 
199 Jan 
29 Jan 
68% Jan 
51 Jan 
10)2 Jan 
36%4 Jan 
135 Jan 
10%— Jan 
525s Jan 
6042 Jan 
45 Jan 
‘534 Jan 
652 Jan 
173. Jan 
71% Jan 
84 Jan 
7958 Jan 
154 Jan 
2754 Jan 
50 Jan 


-_ oat 
on 


WN ~) to tH -1W WO 


eo ww 
POrWhowwT 


7>a Jan 
1434 Jan 
11742 Jan 


22% Jan 

8'e Jan 
49 Jan 
10442 Jan 
188 Jan 
435— Jan 


N 
NUwWoaww -101W 


NS 


30 Jan 3 
19 Jan 3 
46'2 Jan 2 
2258 Jan 17 


66 Jan 2 
104 Jan 2 
110 Jan 
39 Jan 

6% Jan 3 

7742 Jan 5 
120 Jan 

80 Jan 

47°4 Jan 5 

397s Jan 4 
165 Jan 18 
175 Jan 5 


Jan 
18 Jan 
39 Jan 

108% Jan 
102 Jan 
20 Jan 
13. Jan 
13% Jan 
103%%4 Jan 
31 Jan 
45 Jan 
18'2 Jan 
30 Jan 
29 Jan 
42'2 Jan 


75 


NO 


WwW nw 


tN 
HWOPN WWW Ww 


~ 


14 Jan 
33142 Jan 
87 Jan 
36 Jan 
112 Jan 
11542 Jan 
110 Jan 
11758 Jan 
3642 Jan 
11242 Jan 


31 Jan 
57 Jan 
1042 Jan 
28 Jan 
47 Jan 
8754 Jan 
50 Jan 
3142 Jan 
35%4 Jan 
35 Jaw 
43 Jan 
42 Jan 
391'2 Jan 
103%4 Jan 


a) +e 
Whew. 


ACW 


to 
N 


[= 


WWYU-1N WWW 


He .y 


70'2 Jan 
105%2 Jan 
45 Jan 
98%. Jan 
2842 Jan 
3742 Jan 
15% Jan 
88 Jan 
x33%2 Jan 


bh 


to 
PWR WOU w 


ee 


10%2 Jan 
21%, Jan 
1658 Jan 
9932 Jan 1 
19% Jan 


aaWwh 


3622 Jan 

50% Jan 

57% Jan 2 
9142 Jan 
95 Jan 
91 Jan 
7912 Jan 
20/2 Jan 


~ 
100 P =I 09 WW 


4344 Juan 2 
24 Jan 
28 Jan 
65 Jan 
25 Jan 


NPr Pe 


39 Jan 3 
10% Jan 3 


$ per share $ per share 


115% Jan 
200 Jan 
33. Jan 
70 Jan 
59 Jan 
13% Jan 
403.4 Jan 
18 Jan 
12% Jan 
57 Jan 
6742 Jan 
50% Jan 
7 Jan 
74% Jan 
181% Jan 
78 =dJan 
8742 Jan 
93 Jan 
160 Jan 
29%4 Jan 
5242 Jan 


95 Jan 
2056 Jan 
128 Jan 


2642 Jan 
10% Jan 
52 Jan 
110% Jan 
195 Jan 
497% Jan 


22 
24 
ll 
14 
15 
25 
25 
23 
11 
15 
21 
10 
25 
15 
25 
15 
15 
18 
11 
14 
14 


24 
23 
24 


15 
10 


25 
10 


34% Jan 9 
23 Jan 12 
54 Jan 15 
24%, Jan 10 


25 
16 


8142 Jan 
110 Jan 
110 Jan 
44% Jan 

9%, Jan 
89... Jan 
122° Jan 32 
82 Jan 2 
50% Jan 
44 Jan 
165 Jan 
175 Jan 5 


802 Jan 
19 Jan 4 
42 Jan 
109 Jan 5 
11742 Jan 
2058 Jan 
1434 Jan 
15% Jan 
10542 Jan 
35% Jan 
50 Jan 
21% Jan 9 
3242 Jan 
34 Jan 9 
46% Jan 


1534 Jan 
41% Jan 
8742 Jan 
405, Jan 
115 Jan 
118 Jan 2 
112% Jan 
1182 Jan 
40% Jan 
114 Jan 


- 


25 


35 Jan a. 
62 Jan 
aa% Jen x 
32% Jan 
5356 Jan 
92 Jan 
5336 Jan 
32% Jan 
39 Jan 
38.44 Jan 
443, Jan 9 
45 Jan 
41 Jan 

106% Jan 


72 Jan 
106 Jan 
52%2 Jan 
102 Jan 7 
3142 Jan 
43%Jan 9 
18%4 Jan 
95 Jan 
3444 Jan 


11% Jan 9 
2654 Jan 
19 Jan 
100 Jan 
2042 Jan 9 
40% Jan 
55% Jan 
Jan 9 
* Jan 
Jan 
Jan 
Jan 
3434 Jan 


4634 Jan 11 
26% Jan 
35% Jan 
73% Jan 
2934 Jan 


17 
15 
24 


425 Jai? 19~° 


12% Jan 14 


Range for 
Year 1945 
Lowest Highest 
$ per thare 
77 Jan 115 Dec 
77 Jan 11542 Dec 
135@ Jan 34%4 Nov 
50 Jan 70%2 Dec 
38% Jan 55% Dec 
634 Mar 12% Dec 
30% Mar 39 «=6~Dec 
7% Jan 16%—@ Dec 
9% Jan 11% Jun 
35 Jan 57 Dec 
46 Jan 67 Nov 3 
27% Jun 48'2 Dec 
2% Mar 7% Dec 
51% Jan 73% Oct 
14442 Jan 176 «=6 Oct 
52 Jan 77% Dec 
72 Jan 89 Oct 
585¢@ Jan 8534 Dec 
135%2 Jan 160 Nov 
23% Aug 32 Nov 
46 Sep 50% Dec 
4 Jan 8% Dec 
4% Jan 165% Dec 
98% Jan 121% Dec 
16 Jan 25 Dec 
5% Jan 9 Dec 
39 Jan 52 Dec 
75% Jan 110 =Dec 
i78 Mar 200 Nov 
23% Aug 4842 Dec 
214% Jan 34% Dec 
13. Mar 22% Dec 
32 Jan 50% Nov 
13% Apr 24% Dec 
4854 May 71 Nov 
8642 Mar 104 Dec 
9042 Jan 103. Dec 
24% Jan 45% Dec 
3% Mar 842 Dec 
59% Jan 81 Dec 
118 Sep 124 Nov 
57 Jan 83 Dec 
45% Jan 55 Nov 
3642 Jan 434% Nov 
120 Mar 165 Dec 
145 Mar 173 Dec 
64 Sep 78 Nov 
135¢ Jan 20 Dec 
3042 Jan 42 Dec 
105 Aug 11042 Sep 
61% Mar 110 Dec 
19 Sep 20% Feb 
8% Jan 14% Dec 
834 Oct 16% Dec 
9134 Oct 105% Dec 
13. Mar 35% Dec 
29% Apr 50 Dec 
14% Aug 21% Nov 
24% Jan 32 Dec 
20 Mar 3334 Dec 
30% Jan 4742 Dec 
9 May 16% Dec 
24 Jan 3842 Nov : 
8442 Apr 8912 Nov 
2358 Mar 37 Nov 
10042 Jan 113% Nov 
10934 Jan 118%2 Oct 
101 Jan 112 Dec 
113%4 Sep 118% Dec 
2234 Mar 40 Dec 
106 §=Jan 115 Dee 
3 Dec 3% Dec 
32% Jan 61 Dec 
4% Jan 14% Jun 
13% Feb 37% Jun 
3042 Jan 57% July 
641% Jan 92 Jun 
43% Aug 56 8§©Oct 
26% Jan 35 Oct 
27% July 38% Dec 
31% Aug 37% May 
37% May 505 May 
30%4 July di Dec 
27% Feb Dec 
100 3§=Oct 103% Dec 
64 Jan 78 Feb 
10134 Aug 10742 Jan 
31% Jan 47% Dec 
8742 Jan 103 Oct 
2152 Jan 31% Dec 
26% Jan 47% Dec 
83, Jan 18 Dec 
8334 Jan 94 Jun 
30 Jan 35 Oct 
6% Mar 12 Dec } 
16% Mar 26% Jun ; 
1042 Jan 19% Nov 
13% Jan 22 Dec 
128 Jan 13834 Dec 
22% Jan 37 Nov 
405e Jan 53% Dec 
38 Jan 70 Nov 
79 Jan 100 Nov 
80 Jan 100% Nov 
75 Jan 110 Nov 
6912 Mar 84 Oct 
13 Jan 2334 Dec 
32% Jan 47%4 Dec 
13% Jan 24% Oct 
19% Jan 31% Dec 
39% Jan 70% Dec 
20 Mar 27% Sep 
: 
i 
34% July 44%2 Dec ;4 
5%. Jan 12% Dec 





“Bid and asked prices; nd sales om tills Gay, $I. receiversiip. = Defeiced delivery. u New Stock ~ 


ecash sale. s Gpecial sales. 


wd When distributed. x-Ex-dividends y Ex-righte 
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s or Friday’s Bonds Range Since 
New York Stock Exchange reanes eae Delis one a a pees January 4 
Low High No. ow Hig 
. S. Government 
Pe hy pe _1947-1952 4-0 106.10 106.12 
fo, se 1946-1956  M-S £100.14 100.16 
2 ~~~" 1946-1949 J-D 101.2 e101.2 €101.2 
eet tee ~____--- 1949-1952 J-D °108.29 108.31 - sar aaa 
— "1946-1948 = J-D 101 101° 
- coarvaamd I ca hii nom eeients 1951-1955 M-S *111.19 111.21 tie OI 
Fo cncaaplel — - 1955-1960 M-8 115.23 115.23 1 i5.22 115.2 
SS. 1948-1951 M-S *104.13 104.15 
ated a a "1951-1954 J-D »109.27 109.29 
nd aeRO et 1956-1959 M-S *116.14 116.16 
j= aaa See 1958-1963 J-D °117.4. 117.5 
= ee 1960-1965 J-D °118.29 118.31 a 
Siteert ates commence M-S °104.23 104.25 
Steaeurt > OR aA 1949-1953 J-D °106.15 106.17 : 
~ ean ry TORT: 1950-1952 M-S °107.16 107.18 : ie iste 
ot Su. "1952-1954 M-S 107. 107.4 ig 10 7:5 
os ES Te 1956-1958 M-8S *110.6 110.10 
Se othe ota 1962-1967 J-D *105.23 105.25 eo , 
D9 paammmmmlenestats 1$63-1968 J-D 105.2 105.2 1 104.9 105.2, 
gueeeaes Te i June 1964-1969 J-D 104.18 104.20 2 103 + 
a. sa. ......... Dec. 1964-1969 J-D é *104.22 104.24 102.22 103.3 
ee ee oo 1965-1970 M-S 104.12 104.5 104.12 20 102.11 104,12 
F nraens trae cL nin iene 1966-1971 M-S c104.15 104.6 104.6 19 102.11 104.6 
Merwe 2%s.__--- June 1967-1972 J-D 103.4 103.9 9 101.16 103.9 
+... Sept 1967-1972 M-S 108.30 108.30 5 108.30 108.30 
Treasury 3 ies... 72-Dec 1967-1972  3-D _—«103.10 103.3. 103.12 35 101.15 103.14 
soe mute mmeaeenraeds ~~~ SE 4 *107.21 107.23 ih ; 
poe + mamma 1952-1958 J-D °105.29 105.31 
Fh anion + "71954-1956 J-D 2109.26 109.28 Eee 
poems) Se —-----~ sane 1808 M-S 106.25 106.25 4 106,25 106:25 
Freely 248-2 June 1959-1962 J-D - —- 402.1 102.8 9 100,29 102.13 
LLdanismet RARER Dec 1959-1962 J-D 102.14 101.31 102.14 23 «(1014 = 102.15 
a. oo ee 3) ae "£492.22 102.24 
amedary 2s _..-Mar 1948-1950 M-8 “102.10 102.12 
aeeculy 26... ...-Dec 1948-1950 J-D 103.23 103.25 
oe -1951 -D 03.9 103.9 1 103.9 103.9 
ee Jun 1949-1 J 1 
seme geaaies ___.._-Sep 1949-1951 M-S *403.15 103.17 eae <= 
a Dec 1949-1951 J-D *103.22 103.24 103.7 103.7 
res eee __March 1950-1952 M-S *103.24 103.26 y 
a -1952 -S 03.27 103.27 1 103.27 103.27 
2s __._.-Sept 1950-1 M 103.27 
— casio 1951-1953 M-S 104.10 104.10 1 103.30 104.11 
a... 1951-1955 J-D *104.14 104.16 a oa 
to. __- June 15 1952-1954 J-D 104.16 104.16 3 104.14 104.17 
—. Dec 15 1952-1954 J-D 104.25 104.18 104.25 14 104.10 104.23 
=a acmmmaaiaaes 1952-1958 J-D _- ®4.07.23 107.25 ; 
“agury 1348.......-.--.June 15 1948 J-D *101.28 101.30 101.30 101.30 
caetanee RNR inicnimontionn 1950 J-D °102.4 102.6 101.17 101.27 
New York City 
nm ssue— ot 
eae mee --—------ — 1980 7-D 123% 121% 123% 67 120% 123% 
poke 
: Foreign Securities 
| 
WERTHEIM & Co. ; | 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign <t. & Municipal 
Agricultural Mtge Bank (Colombia)— a sp a eS 
4Gtd sink fund 6s_--—---~-----1941 F-A 79% 79% i 17 19% 
AGté sink fund 6s_______._----1948 4-O 7914 79% 3 7 79% 
Akershus (Xing of Norway) 4s__.-1968 M-S a, 100 100° 21 97% 100. 
SAntioquia (Dept) coll 7s A----—— ror J-J 3675-3612 36% 2 36% 363 
SExternal s f 7s series B__----- 1945 J-J 3634 365% 37 5 36% 37 
OExternal s £ 7s series C__--- 1945 J-J 3642 36% 1 36% 36% 
AExternal s f 7s series D__----- 1945 J-J 363% 365% 3634 3 36% 3634 
AExternal s f 7s 1st series_____1957 A-O . 303%, i a 
AExternal sec s f 7s 2d series___1957 A-O 3054 33 30% 31 
#Exiernal sec s f 7s 3rd series__1957 A-O 31 31 2 31 3] 
SAntwerp (City) external 5s__---- 1958 J-D 115 115 5 115 120 
Argentine (National Government)— 
S f external 4%s 1948 M-N 103 103 103 31 101% 103 
8 { conv loan 4%s 2 6=—s MN : 102 103% 46 101 1033 
8 f ext) conv loan 4s Feb______- 1972 F-A 98 98 98% 39 97% 99% 
S f exw) conv loan 4s Apr______-_ 1972 A-O is 95% 9824 35 98% 991% 
Australia ‘Commonw’'lth) 5s of '25_1955 Je-J 168% 10745 108% 204 106'> 1085, 
External 5s of 1927___-_.____-__1957 M-S 105 10412 105% 33 10334 105% 
External ¢ 4425 ace seemmmeenies is 103% 102% 10342 45 101 103% 
Melgium external 64s8—-—__--___ - . ae: . 107107 
als f 6s ~1955 J-J 106% 105% 105% 
aires sf 7s 1955 J-D 111%, 4 é £4) 
$4Brazil (U S of) external 8s__.__1941 J-D me 65 65 i 64% 65 
Stamped pursuant to Plan A 
(Int reducea to 3.56% ).----- 1978 J-D *60 65 ie : 
4External s f 62s of 1926-_-__- 1957 A-O 625% 62% 4 62% 625% 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_--_1979 A-O : 59% 59% 6 58 597% 
4External s f 6425 of 1927__-__- 1957 A-O 66 66 666 10 624% 66 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_--.1979 A-O *58 70 = 58 58 
4% ‘Central Ky) 1952 J-D 65 65 1 65 65 
stampea pursuant to Plan A 
‘ Int reduced to 3.5% )_--__._1978 J-D *60 68 61 62 
$% funcéing conds of 1931 
Stamped pursuant to Plan A 
(ant reduced to 3.375% )_.__1979 A-O 38 O64 58858 
External $ bonas of 1944 (Plan B)— 
2%s Series No. 1- once 64 64% 3 64 65 
o™%s Series No. 2 aie =i 64% 64% 4 64%, 67 
3%48 Series. No. 3-------.------— --- 64 64 645% 15 64 67 
3%4s Series No. 4-------------- — —_ - ae pit % ot 662% 
334s Series No. 5-- apaniivaienpa igi owe 6438 @ 2 65 
3% Series No. 6 sen is ie "65 * Mead 
ge OTE Es Cas. iene nea -— 4 ‘ 5 ui z 
3s Series Tio, 8-._----------~- — --- Se 80 ©6880 2 77% 80 
3%4s Series No. 9 iéitahe pee =g80 vie 89 89 
3%.s Series No. 10 niles ee *80 ie - 79 80 
26 Gerien Mo. 11...........-..- alia 61 61 61 G 61 633% 
oy ge |” ep Rae anahep 61 61% 4 61 6344 
37s Garee. We. 13...-- 2 cnnoe owe oe 61 61 25 61 63 
244s Series No. 14___.._..______ Bos 60% 60% 61% q 60% 63%4 
°%= Series No. 15..0.-20. sie 6034 60% 61 6 6034 612 
7062 Gerits We $a ann a 61 61 3 61 63 





BONDS 
New York Stock Exchange 


Brazil (Continued) 
External $ bonds (Continued) — 
3%4s Series No. 17__- i ak 


ee aeeeeee FPO, We oe ee 
3%s Series No. 19._..________ tite 
3%s Series No. .20....<........ +e 


2558 Sores. We. “Si... 
3% Bese Me, Fe-.. we 
lp  . 2.. So - eee 
3%4s Series No. 24 
344s Series No. 25 
3%4s Series No. 26 
3%s Series No. 27 
334s Series No. 28 
3%48s Series No. 29 
3%4s Series No. 30 











Brisbane (City) s f 5s__........ 1957 
Sinking fund gold 5s___________ 1958 
Sinking fund gold 6s____.._.___ 1950 

Buenos Aires (Province of)— 
46s stamped___ 1961 
External s f 4%-4%s______ 19779 
Refunding s f 4%-4'4s__.__ 1976 
External readj 436-4%s__.___ 1976 
External s { 44%-4%s____.__ 1975 
3% external s f $ bonds________ 1984 

Canada (Dom of) 30-yr 4s________1960 
NE h WOR cna i ae 196} 
Se SS SH Jan 15 1948 

4Car!sbad (City) ee EE 

4Chile (Rep) External s f 7s_____ 1949 

Wat: CO i ea 1942 
4€External sinking fund 6s______ 1960 
46s assented__.______________ 1969 
4Extl sinking fund 6s__.__Feb 194) 
46s assented ........__ Feb 1961 
4y external s ft 6s___.____ Jan 196) 
46s assented ......_.._. Jan 1961 
Ext! sinking fund 6s_.____Sep 1961 
46s ussented._...__ Sep 1963 
4¥xterna) sinking fund 6s______ 1962 
46s assented 1962 
4External sinking fund 6s__.___ 1963 
46s assented... 1963 
4Chile Mortgage Bank 6%s_______ 1957 
46%s assented._.__._.. 1957 
“Sinking fund 6%s_._._.______1961 
46%s assented___..________ _ _ 1961 
4Guaranteed sink fund 6s______1961 
46s assented___ 1961 
&Guaranteed sink fund 6s_.____ 1962 
46s assented_.........___ss—s3969 

4Chilean Cons Munic 7s__...._ 1960 
47s assented___ 1960 





4Chinese (Hukuang Ry) 5s_______1983 
Colombia (Republic of) —~ 





46s of 1928______ -—.-Oct 196) 
46s of 1927__...... Jan 1961 
3s external s f $ bonds___._____1970 
4Colombia Mtge Bank 6%s_______ 1947 
4Sinking fund 7s of 1926___ __ —_ 1946 
4Sinking fund 7s of 1927___.___ 1947 
Copeahagen (City) 5s_....... 1952 
25-year gold 4%2s_....6..... 1953 
4Costa Riea (Rep of) 7s________ 1951 
Tuba (Republic of) 58 of 191¢4_____ 1949 
External Joan 44s... 1949 
4's external debt...... ssi) 1977 
Sinking fund 5¥%s__.___________ 1953 
SPublic wks 5%s_........_..__ 1945 
4Czechuslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series B______ 1952 
#4Denm~>k 20-year ext] 6s_______ 1942 
Externsa) gold 5%4s_.._...______ 195 


External gold 44%s_____. ...___196 
#4Dominican Rep Cist Ad 512s__.1942 








f41st series 5%s of 1926___.____ 1940 
§42d series sink fund 512s_____194¢ 
Customs Admin 54s 2d series___196] 
5%s lst series. 1969 
Obs Be OR 1969 
¢Estonia ‘Republic of) Ts.....__- 1967 
French Republic 7s stamped_______1949 
7s unstamped__ 1949 
Greek Government— . 
47s part paid 1964 





46s part paid. ._1958 
Haiti ‘Republic) s f 6s series A___1952 
Helsingfors ‘City) ext 6%os___--- 1960 
Irich Free State extl s f 5s__.._.__.. i660 





4JIngoslavia ‘State Mtge Bk) 7s__.1'957 
Medellin (Colombia) 6%s8_..--~- 1954 
Mendoza (Prov) 4s readjusted_....1954 
Mexican Irrigation— 
44%s Games assented____.____.143 
SAssented to Nov. 5. 1942, agree 
4Mexico ‘US) extl 5s of 1899 £___1945 
4Assenting 5s of 1899_..._______ 1945 
4Assented to Nov. 5, 1942, agree 


Interest 
Period 


> S& 
“a 


atl 1 ae 
O6e,E84%5 


S&>>E 
Zz0048 


RAGE SS 
oouucy 


SOUSESS TERAS? CERES 
“Onhexd 2064S Vhdsy 


PPRD PRE UEP e S 
COnR0OHO®“000 


Friday Week's Range 
or Priday’s 
Bid & Asked 


Last 


Sale Price 


607% 


61 
60%, 


102% 


101'% 


96%. 


Bond Record «» New York Stock Exchange 
WEEKLY - 


eok’s range, 
E - ”__ex income and defaulted bonds. Cash and deferred delivery sales are disregarded in the wv 
ce gp gg sei MR nape Se vapelie waaly renee are shown in a footnote in the week in which 


The italic ietters in the column headed “Interest Period” indicate in each case the month when the Sends meture 


Low High 


*605,4 

*604%« 65'2 
"603, q 
*60°4 63 


61 6142 
60%4 6134 


60% 61 
"61% 65% 
*60%4 
*60%, 63 

61 61'% 


60%, 60% 
61%, 6134 


"60°, 69 


102's% 102'% 


10142 1015% 


10242 102'2 


"95 110 


92% 92% 
*92 925% 


"9242 98 


93%, 935% 


*74% 8234 


111% 111%% 
113% 113% 
"101%. 102 


634, 63% 


24% 26% 


"21% 


243% 267% 


26 26 


25 26%4 


25 26% 
24% 26! 
2325 
29 625 
23 «24% 


Bl'’2 Bl1'» 
812 Ble 
59% G6O0'%, 
50 
50 
50 


93 94', 
917% 93 
374s 39 


"103 110 


108% 108% 
11344 114%.4 
112 112 
165 165 
99 99'6% 
9 103 
56% 96" 
101% 1017» 


96% 967%, 


*102 


162 


*102'%4 


‘102 
*102 


‘5014 64 
11) 111 
112 


19% 2 
17 18 
100 100'2 


"95%, 


104 4% 


22% 224% 
*30% 31%, 
9644 96%s 


"12% <. 
*11 144, 
*19 aie 
21 21 
"1654 


Gniess they are the only transactions of 
they occur. No account is taken of such sales in computing the range for the year 


i 


Friday Week's Range Bonds 


Sold 
No. 


10 


40 


~) 
aIwecr Km 


mw 


Iw D> 





Range Since 


January ! 

Low High 
61% 61% 
63 63% 
63 63 

61 614. 
60%, 63% 
60%, 6354 
61% 63 4 
61%, 62 

62 63% 
61 61% 
60%, 634% 
Gl% 615% 
102 102% 
10142 101% 
102% 104 

953 95% 
9154 95% 
9144. 94% 
93 93 

93% 96 

110% 111% 
111%s 113% 
101%, 101%% 
6344 63% 
22 23 


21% 26% 


21% 26% 
22% 26 

22 26% 
21% 21% 


21% . 26%, 


21%, 26% 
2i%. 26% 
21 25 
20% 25 
21 24% 
21% 25% 
18% 23% 
33% 37 
8l'2 81% 
81% 81% 
58%, 60% 
51% 51% 
93 96 
91% 945, 
37 39 
108% 108% 
112%, 114%, 
x112 x1l2 
162 165 
Sa 951% 
98%, 9834 
96 97's 
100 1017%% 
96 9774 
19 21% 
17 194 
100 100% 
104%, 104 7% 
22 24 
30 31% 
96% 96%,% 
2121 
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cénetes see page 488. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 1 
RANGE FOR WEEK ENDING JANUARY 25 
To dealers, banks, institutions, lawyers, executors and 
individuals, we offer our services for quotations on 
Railroad R ization Securities 
OVER-THE-COUNTER SECURITIES 8 
Lk. vv oa ™ 
H. BD. KNOX & CO. PFLUGFELDER, BAMPTON & RUST 
11 Broadway, New York 4 27 State St., Boston 9 a 
Telephone: Digby 4-1388 Telephone: Capitol 8950 Members New York Stock Exchange 
Teletype: NY 1-86 Teletype: BS 169 61 Broadway New York 6 
ESTABLISHED 1926 Telephone—Digby 4-4933 Bell Teletype—NY 1-310 
BONDS Friday Week’s Range BONDS Frida Week’s Ran 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Heng or Friday's Bonds Range Since 1] 
Period Sale Price Bid & Asked Soid January I Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High Low High No. Low High 
Mexico—(Continued)— Alleghany & West ist -O " i 4 100% 100% 
4Assenting 4s of 1904__________ 1954 J-D 10% 10% 10 10% 12% Am & Foreign ily Fo Puan, ie 108 1074s 108 98 107% 108%, 
Assented to Nov. 5, 1942, agree cae *10'% 11 10% 11 American Telephone & Telegraph Co.— Pr 
SAssenting 4s of 1910... 1945 J-J ; 18% 1834 P ~— - 3s conv debentures_.....__.___. 1956 M-S 151% 148% 151% 231 147% 153% 
4 Assented to Nov. 5, 1942, agree nae 15 15 15 2 14% 15 2%4s debentures._.......________ 1980 F-A 10634 105% 106% 139 103 106% 
$6 treasury 6s of 1913 assent___1933 J-J *23 one -- 2% debentures _.......__.__ _.-1975 A-O 106% 105% 10654 79 1034 106% 
a AAssented to Nov. 5, 1942, agree See "185, a dnt aos Amer Tobacco Co deb 3s_________ 1962 A-O 104% 103% 10414 73 10342 10542 
nas Gerses (State — 38 debentures —..............__. 1969 A-O 10642 105% 106% 30 105% 106% 
ate external s { 6¥ss——.______1968 M-8 46 - 4 Anglo-Chilean Nitrate deb_______ 196%; Jan ‘na "92% 95 Pigg a” 
F § t t a 
(Int reduced to 2.125% )__.2006 POLE *39 40 40 heuer - yay sie OE i ata ies inate QJ we a ae 7 
4Sec external s f 64es.. ______ 1959 M-S 46 40 40 lst mt 1 24 f 1 ‘ 1055% 106% 
Stamped pursuant to Plan A dine anak See en ies ae ty : / 
(Int reduced to 2.125% )__.2008 aimee *39 ‘ (Subordinated) due__..._____ 1975 M-N 105% 104% 105% 85 104% 106% 
&Montevideo (City) 7s_....._____ 1952 J-D *125 ~ - Atchisun Topeka & Santa Fe— 
os a6s series A-—————_ i a oe 1959 M-N °120 y SSORORNS QR 1595 A-O 135% 13444 135% 52 131% ing 
e uth Wales (State: t ‘ oth 124 
“es hnoapcbenies abe EE ROR 1957 F-A 103 103. 103 21 101°%% 103 Fon te 6 gy OIE eines ee Hed sf saan ee 125% 125% 
damtinoerae ME, 2 AED 1958 A-O 103% 103% 3 101% 103% Atl Knox & Nor lst gold & pZh neti 8 sie 
' 5 tl Knox & Nor Ist gold 5s_..____ 1946 J-D j 
Norway (Kingdom of) 44s_______ 1956 M-S 106°, 107 7 106%4 107 Atlanta & Charlotte Air Line Ry— 
External sink fund 4%s________ 1965 A-O 105 =106%4 8 105 1067 : 33 35 + 1065 107 
, , os ‘ Ist mortgage 3%s__..._.._.___ 1963 M-N 106%% 106% 

45 sink tund extl loan__________1963 F-A 105 106 7 105 106% Attantic Coasi. lst cons 4s____July 1952 M-S 111 111 111% 24 109% 111% 
Municipal Bank ertl s f 5s______ 1970 J-D *100 3 a ‘ General unified 4%s A. oe J-D 11415 115 15 114 «115 
Osiv \City) sink fund 442s________ 1988 A-O *101's% 103'4% 101% 101%. Atlantic & Danville Ry 1st 4s______1943 J-J 43 437% 7 Sy i 

’ ! 7 
4Panama (Rep) ext) s f 5s ser A_1963 M-N *10114 a is) s Second mortgage 45_--_.-_._.__ 1948 J-J 37 38% . F 
4Stamped assented 5s___.____ 1963 M-N *1013, ek 101% 101% 
Stamp mud 3448 ext to________ 1994 J-D fe 9942 991% 1 99'2 100 
Ext sec ref 319s series B... 1967 M-S *1057% ; : B 
ee (State of) 7s__.____ 1947 M-8 . 438 “ 
tamped pursuant to Plan A 
(Int reduced to 2.125% )_____ 2008 M-S 40 «40 2 40 40 Saltimore & Ohio RR— , S , 4 107% 
4Peru +Rep of) exvernal 7s..______ 1959 M-S 31-33 37 30% 33 ist mtge gold 4s__—______ ——July 1948 A-O 106% ‘108% 208% . 
“Nat loan extl § f 6s ist ser_---1960 J-D 28. 28% 304 244 28% 30% "Ee anes ae Fo ape ag 
4Nat Loan ext) s f 6s 2d ser____1961 - 238 2 My 7 2 5, : 5 3, 
taPoland (Rep ef) 9si6 @nn 7. ened oe 28 ~ ~s iy oe Oct 1 1946) due_______ July 1948 A-O 104 103% 104% 25 1035 105 
442s assented_..___. 1958 A-O 91! 241% 191% 23 Ref & gen ser A (int at 1% to ~ 93% 97% 
4S8tadilization loan s ft Qs eS 1947 A-O ©3295, Es a a R — 1 1946) Panny Ye J-D 96"%%4 94 97 325 2 3 
44s assented _....._._ 1968 A-O *91% 24! i 19% 24 » gen ser (ins @ ” / j 9 
4Pxternal sink fund gold 8s_..__1959 J-J 32 (3426 7 271, 35% to Dee 1 1946) due_________ 1995 J-D 100% 99% 100% 105 99% 101 
44%s assented__.._._... 1963 J-J 991 22%, 23% 4 19 V%@ 24 Ref & gen ser D (int at 1% to ; i 96! 375 93%. 9644 
4 Porto Alegre (City of) 8s________1961 J-D r nig Rey eA: BL 43 43 Sep 1 1946) due____________ 2000 M-8 95% 932 96% = ‘ 
Stamped pursuant to Plan A Ref & gen ser F (int at 1% to % 95 177 92% 95% 
(Int reduced to 2.375% )_.____ 2001 Sep 1 1946) due_----_______ 1906 u-8 po ae ae 567 752 833 
AExternal loan Theos Sata abr oy aa 2 1966 bcwing - “f AConv daue______ a a Feb 1 1960 F-A 822 814 83%. ’ = ~ 
Sta rst 1 akon ns Pgh LE & W Va System— : é 
ao whee te 228%). 2008 J-3 : 41 43 43 Ref gold 4s extended to__.-1951 ined a = et eo inte 
4Prague (City of Greater) 74s___ 1952 M-N 8285 3 81s 85 it my 2 ~): en bon as one dine I-J 102% 101 102% 104 101 104 
a a 1 1 28 102'2 103% 
Queensland (State) ext! 6s_______ 1947 F-A 102%, 102% 10254 2 1025, 103% Toledo Cin Div ref 42 A---... sg teee oF - eth oe : 4 
4SRio ae Janeiro (City of) 8s_____ 1946 A-O ¢ 46 ” Bangor & Aroostook RR— Q1 98%4 991: 11 98 9912 
Stamped pursuant to Plan A r “Es ‘ Cun ref 4s__. ‘aot pa —_ pg * 9914 33 981% 100° 
(Int reduced to 2.375% )_.--2001 A-O 4s stamped___----_-________. " : ‘ 
AExtern: MBB ote 95% a , *1097 : 
Grauioaa poems to Plan A at cdg 7 - = Beech Creek Extension Ist 34%4s_--.1951 4-O ioe x 1131's 3 130% 131% 
(Int reduced to 2% )____._.. 2012 P-A 39% 391% 39% 9 38 401% Bell Telephone of Pa 5s series C_..1960 4-0 10134 1013 2 10i%_ 101% 
Rio Grande do Sul (Siate of)— eS OF a ~ “= . Beneficial lidus Loan 2%s__-_--.. 1950 , J-D - 03 Pe = 102. 102. 
48s extl loan of 1921 1946 A-O % 53 47 47 2%s debentures___.-_-.---.-.. 1956 A-O nm ies = ” 
Stamped pursuant to Plan A “se : Bethlehem Stee! Corp— 5 04% 105 115 102% 105 
(Int reduced to 2.5% )____.1999 te 2 45 PE 0 Cons mige 2%s ser I----...--- coo , an” aeeke tes 13. 107% 108 
468 exterhal sink fund gold... 1968 J-D 40 40 40 2 40 40% Boston & Maine ist 58 A-C........196 as 106% 106% 2 106% 106% 
Stamped pursuant to Plan A ist M 5s series Mf --___._____- 1966 ws _ °106 107 106 106 
(int reduced to 2% }__.___.2012 3-D ‘ 44 Ist gold 4%4s series JJ_-------.- = ey ; 02% 103! 22 =: 100% +103 % 
47s external loan of 1926 ______ 1966 M-N te : Ast mige 45 seriés RR-... ...__. pte of g Pali 146 76% 81 
Stamped pursuant to Plan A ‘g AlInc mtge 44s ser A-.-..- July 1970 M-N 79% este 82 ’ 10 7514 821% 
(Int reduced to 2.25% )___ 2004 36-36 1 3636 $ABoston & NY Air L ist 4s_-...1088 me Si SER eee 15 105% 10534 
47s municipal loan __..1967 J-D : Bklyn Edison cons M 3%s_-------- ise eed — “aa : : 
Stamped pursuant to Plan A " PBklyn Union El ist gold 5s_.._____1950 P-A =~ re ” 106! 7 106 106% 
(Int reduced to 2.25% )____2004 =: ae Bklyn Union Gas 6s series A___-_.. 1947 a — oa? 3 106% 107 
Santa Fe external sink tuna 4s____ 1984 M-3 97 97 897 6 97 98 Gen mtge s f 3%8-~---- ------- — - 1064 106% 106" 14 106 «106% 
$4San Paulo (City) 8s.____.____ 1952 M-N es ge 4s s { debentures_-_____.---___- 1969 acid efes ie i 
Stamped pursuant to Plan A pap Pom ipere Rg —a ot 
(Int reduced. to 2.375% )_._2001 ‘eile on oti . is , TW 52 4 3 
46%%s exti secured s  aladabes ~~ M-N *_.* 43% 3% to May 1, 1947) due__.___ 1957 M-N 86% 86 0 BT 42 52 85%. 87% 
Stamped pursuant to Plan A tBurlington Cedar Rap & Nor— A-O 563 5414 5634 94 4855. 56% 
(Int. reduced to 2% )_-___- 2012 is, 37-39%, $4 1st é& coll Ss--——--—-——-_---- _— “047 «60 
° 4Certificates .of deposit_..----__- c= = *103 105 104 104 
#4San Paulo (State) @s__________ 1936 J-J “67 57.87 Bush Terminal Ist 4s__----------. = oS 98 98 99% 21 98 100% 
Stamped pursuant to Plan A Consolidated 5s_-_-------_----- 1955 1051 105% “3 10434 105% 
(Int reduced to 2.5%')______ 1999 J-3 °63 na i Bush Term Bldgs 5s etd__----- = -1908 — e ae Ss 
AOe eternal. 1950 J-3 67 ~=—«67 2 60 67 , 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )______ 1999 J-J 65 65 7 60 65 C 
47s «xtl water loan_.._______ 1956 M-S °57 55 55 
Stamped pursuant to Plan A 6 ane } 2 3 
(Int reduced to 2.25% )_____ 2604 J-J *57 . te California Elec Power 3'2s_------1968 A-O 7 ie oh 5 oaeae pon to 
44s ext! doliar joan... ______ __ 1968 J-J 57 67-57 1 5442 57 Calif Oregon Power 3¥@8-------..-- 1974 M-N 120% 120% 3 «1183, 120% 
Stamped pursuant to Plan A Canada Soutnern cons gtd 5s A_..)962 A-O ~- vat ig ro /a ‘a 199 ‘ 124 
(Int reduced to 2% )__.____ 2012 J-J & °54 _ et Canadian National gold 44as_____- 1957 J-J 7 ge = 117% 24 ~=—«116 “1173 
#ASecured s f 7s_.._.. 1940 A-O * *7214 75% 74% 76 Guaranteed gold 5s_..__--- Oct 1969 J-J 117% 116% 1 2 2 117% 118 : 
Stamped pursuant to Plan A Guaranteed gold 5s__..__--_-_.- 1970 J-D -- Fi -mra tee 122%, 1291 
(Int reduced to 3.5% )_.__ 1978 A-O *64 70 ‘ : Guaranteed gold 4%s__..--____1955 J-J ” Aa ee 16 121. 122% 
Serbs Crouts « Siovenes (Kingdom)— Guaranteed gold 4%s_---.--__- 1956 A-O 2 eo 10 1145@ 11536 
As secured external... __ 1962 M-N "1914 20% 19% 21 Guaranteed gold 4%s____.__--- 1951 F-A 1 iy is (yoo seam 
47s series B sec extl._... 1962 M-N *1914 20!. 19% 2034 Canadian Northern Ry deb 6%es__.1946 J-D oe 102 by 102 64 1087, 11414 
4Silesia (Prov of) ext! 7s-_._____ 1958 J-D 2444 24% 1 24%2 25 Can Pac Ry 4% deb stk perpetual____- F-A 114% _ 113° 4 1142 4 2 
O4%s assented__._......____.__ 1958 J-D 19', 19% 3 17% 19% s2oCarolina Central lst gtd 45__..1949 J-J - *102 : 
Sydney (City) sf 5%s__... 1955 F-A 10312 104 19 102.104 Certificates of deposit_.._....__...___ --- -- nm ae a 
4Uruguay ‘Republic) ext] 8s______ 1946 F-A *115 sien . ne 5 
AExternal sink fund 6s._.._..- 1960 M-N °110 Carolina Clinch & Ohio 4s_______- 1965 M-S --  *1075 109 -— aa ee 
External sink fund 6s__. _____ 1964 M-N "110 Cart & Adir Ist gtd gold 4s____.-.1981 F-A i + RE 2 105% 10634 
3%4s-4-4% % ($ bonds of 1937)— Celanese Corp 3s debs.___________1965 A-O 105% 105% 106% 33 01% 94. 
External readjustmeni________ 1979 M-N 88'2 88's 89%, 25 8674 8935 4Cent Branch U P Ist gold 4s____1948 J-D Si "982 . 
Excernal conversion__________ 1979 M-N 88 88 88 2 87 88 tCen‘ral of Georgia Ry— . , 39 99% 101% 
3%-4\—-4% extl conv__._______ 1978 J-D a 892 891% 5 86 8914 Aist mtge 5s_. ....________ Nov 1945 F-A 100%2 100'2 ao 8 <.. 743, 80 
4-444-4%e5 ext] readjustment____1978 F-A “ 924, 92% 5 92% 95 $4Consol gold 5s__.__.._.______ 1945 M-N 80 Lod igh 56 2315 251 
32s ext] readjustment____...___ 1984 J-J “80% 907 eal : ae ARef & gen 5'%s series B______- 1959 A-O 25 ae 87 2214 25 
4Warsaw iCity) external 7s__.___ 1958 F-A 2142 212 1 i8 21% Q4Ref & gen 5s series C_________ 1959 A-O 23 23 oa i 76. «76 
44%5 assented__._-_--_________ 1958 F-A *14 19 15% 16% AChatt Div pur money gold 4s__1951 J-D == 76 39 5 47 39 
AMobile Div Ist gold 5s_..__.-- 1946 J-J 38 V2 38 42 
Railroad and Industrial Companies z ° 108 108% 
tAbitibi Power & Paper-— Central Illinvis Light 34%s__._._-- 21966 A-O ik ney F 104! 9 100% 104% 
$45s series A stamped________ 1953 J-D 106 106 2 105% 107% tACent New Eng Ist gtd 4s_____-1961 J-J gs > Py + ry 435 44% 6135 
Adams Express coll tr gold 4s_____1948 M-S *105 105% a 105 = 105 t4Central of N J gen gold 5s___-- 1987 J-J 58742 en +4 8 500 423, 60% 
Coll trust 4s of 1907__________"_ 1947 J-D : *103 _. 10334 1033% 45e registered _....-........ 1987 ~-~ oF Pe - de 144 39%, 56 
10-year deb 4%s stamped_______1946 F-A 101'2 . 101% 101'% 31 101'2 1015, 4General 4n__.--...—~- ---.---- 1987 J-J 54% 52 52 1 52 52 
Alabama Great Southern 3%s____1967 M-N A 10542 105%. 5 105% 10534 44s registered _-..---------. 1987 a” ae 1077 1077 12 10734 108% 
Aiabamia Power lst mige 3%s____1972 J-J *108 108 108 Central N Y Power 3s____--- — 1974 A-O - 109 110 22 108% 110 
Albany Perfor Wrap Pap 6s_______ 1948 A-O 100!) 1025 Central Pacific Ist ret gtd guid 4s_1949 P-4 105% 106% 33 105 106% 
6s with warrants assented______ 1948 A-O *100'5 105 - Guaranteed gold 5s_....--..--- 1960 F-A 106'4 54 4 
Albany & Susqnehanna RR 3's___1946 A-O 3 993, 993 2 993, 993 ist & ref series A A , 
Gen’ mtge 4%s_------ 2 1975 A-O fs 11515 116), 5 5 114 ; 115% (4% % to Aug 1 1949)________ 1974 F-A "11242 113% : = ae 



































For footnotes see vage 439. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 25 





BONDS 
New York Stock Exchange 


§4Central RR & Banking Co— 

5s stamp (partial redemption )__1942 
Champion Paper & Fibre deb 3s_.-1965 
Unesapeaxe & Ohio Ky— 


General gold 4%s____.-__._____.1992 
Ret & impt mtge 3%s D__---~--- 1996 
Ref & impt M 3%%s series E_..-- 1996 
Potts Creek Br Ist 4s._....----- 1946 
R & A Div ist cons gold 4s_._-- 1989 

2d consol gold 4s_...._.-_.-..-- 1989 


2ACLicago & Alton RR ref 3s_.-_-- 1949 
CMicage Surlington & Quincy —, 








een ae ES 958 
ist & ref 44s series B__.--.---- 1977 
ist & ref mtge 3%es_----~----~-.-- 1985 
Chicago & Eastern Ili RR— 
AGen mtge inc (conv)... 1997 
Ist mtye 3%s ser B.._----.-- 1985 
Chicago & Erie lst gold 5s____---- 1982 
Chicago Gt West 1st 4s series A__.1982 
4Gen inc mtge 4%s__-..__---~- 2038 
tChicago Ind & Louisville Ry— 
ARefundiag 6s ser A.---------- 1947 
4Refunding gold 5s series ame + 
4Refunding 4s series C__-._.-._ 947 
4list & gen 5s series A_.-.-----. i960 
Alst & gen 6s series B_--.- May 1966 
Chicago Ind & Sou 50-year 4s_.____1956 
Chic Milw St Paul & Pac RR— 
ae sates 4s ger. A........-=..... 1994 
Gen mtge 4%2s inc series A__..-2019 
41os cony inc series B__.___-__.2044 
Chicago & North Western Ry— 
2nd mtge conv income 4'2s____1999 
[oe meee S86 806 Bo... ...<..... 1989 
$§4Chicago Railways Ist 5s stpd 
25% partial redemption_.______ 1927 
tChicago ~ ory Island & Pacific Ry— 
I ance tncnsd aepicenumeininy 1988 
ACertificates of deposit__....____ 
$ARefunding gold 4s_.__..___-__ 1934 
$ASecured 442s series A___-____ 1952 
ACony gold 44es__-__-__-___--- 1960 
Chicago St L & New Orleans 5s_.._1951 
Gold 3%s ~-~1951 
Memphis Div ist gold 4s____.... 1951 
Chic T H & Southeastern ist 5s.._1960 
Income guaranteed 5s_____ Dec 1 1960 


ACertificates of deposit 
Chicago Union Station— 





lst mtge 3%s series F_.......-- 1963 
ist mtge 2%s ser G ~~-.-..--... 1963 
Chic & West Indiana com 4s______1952 
lst & ref 4%s series D__________ 1962 
t§AChilds Co deb 5s part paid____1943 
§ADebentures 5s part paid-._._- 1957 
tAChoctaw Ok & Gulf cons 5s_.___ 1952 


Cinc Gas & Elec Ist mtge 2%34s___.1975 
Cincinnati Union Terminal— 








General 4s 1993 
General series B 1993 
Ref & impt 442s series E__....._ 1977 
Cin Wab & M Div ist 4s____-___ 1991 
St L Div ist coll tr gold 4s_____1990 
Cleveland Elec Illum 3s____._..____1970 
Cleveland & Pittsburgh RR— 


s gtd 1948 
1950 
Cleve Short Line ist gtd 4%s_____1961 








Oleve Union Term gtd 5%2s_.-_- _._1972 
ist s f 5s series B gtd_-__. aonwslle 
Ist s f 4%s series C 1977 





Colorado & Southern Ry.— 
4%s (stamped modified)_.._.__1980 
Columbia Gas & Elec deb 5s_-_--- 1961 


Columbus & H V ist extl gold 4s__1948 
Columbus & Sou Ohio El 34s... 1970 


Columbus & Tol list ext] 4s_._._____1955 
Commonwealth Edison Co— 
CE DIRE reen eee 1958 
ae meee Ss series. L........- 1977 
Conn Ry & L Ist & ref 44es_---- __1951 
Conn River Power s f 3%s A__---_- 1961 
Consolidated Edison of New York— 
3%s debentures................. 1948 
S%¥es debentures.._...._.......... 1956 
Bie Geetes........ ee 1958 


tAConsol Ry non-cony deb 4s____1954 








ADebenture 4s seid ~~..1955 
ADebenture 4s la 1958 
Consumers Power ist mtge 2%s__1975 
Continental Baking 3s debs__.____ 1965 
Crucibie Steel 3%s s f debs_._..__ 1955 


§$ACuba Northern Ry Ist 542s_..__1942 
ADeposit receipts 





ACuba RR ist 5s goid__-......___ 1952 
ADeposit receipts._.___.._._......... 
AT*es ser A deposit rcts_...__- 1946 
A6s ser B deposit rcts____..... 1946 
Curtis Pu Co 3s deb_____._1958 


Dayton Pr & Lt lst mtge 2%4s____1975 
Dayton Union Ry 3s series B_._i365 
Deere & Co 2%4s debs____________1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y, Lack & Western div 
Ist & ref M 5s ser C_...-_-...1973 


Income mtge due. _-........ 1993 
Morris & Essex division 

is eae May 1 2042 

Delaware Power & Light 3s______197% 


tDenver & Rio Grande RR— 





§Alst consol 4s -.1936 
$AConsol gold 4%2s__------_--_ 1936 
Denver & Rio Grande Western RR— 
pT SE 2S en 195 
Ne woh saitiecenmnniiiiints 
ARef & impt 5s series B__---- 1978 
Detroit Edison 4s series F_....... 1965 
Gen & ref mige 3's series emis 
Gen & ref 3s series H_...___.-_ 970 


Detroit & Mackinac ist lien gold 4s 1900 
ASecond gold 4s 1995 
Detroit Term & Tunnel 4%s_. 1961 
Dul Miss & Iron Range Ry 3%2s_..1962 
t$ADu! Sou Shore & Atl gold 5s_._1937 
Dequesne Light ist M 34s....___1968 





Interest 
Period 


F-A 


J-J 
F-A 


F-A 


he 
“OO 


, 
q 


uuu 
cs - 


Deby 
bot Si G644,44 


Sot Ge 
S&F 3 8 


> 
: 
° 


Friday Week’s Range 


Last 


Sale Price 


48 42 


6342 


11844 


917% 


136 2 


102'4 
10342 


107 2 
10442 
103 Ye 


10134 


10634 


10544 
105 %2 


or Friday’s 


Bid & Asked 
Low High 
48% 48% 
#10442 
144%2 145 
106 %2 1074 
107 107 4 
*101 
*128'2 
*125%4 : 
60%. 64 
117% 117! 
118% 118%4 
105 106 Ye 
80 86 b2 
101 1014s 
*140 ‘ 
945, 97% 
7642 79% 
118 120 
112 112 
23%, 25%2 
29 30 
10544 105% 
1043, 105! 
91% 93%. 
9312 9454 
*106%8 106%. 
67 68 
10042 104! 
*101%2 -- 
672 69 '2 
76 78 
2934 34'2 
10744 10744 
*100 _ 
101 101 
106 106 %2 
97 9742 
*95 2 
107% 108 
*106%. -- 
110% 110%4 
106 106 ¥4 
*58%4 5942 
58% 58% 
972 972 
106% 10652 
112 112 
105 %e.-—. 
*1105)..--~ 
*128% 
97% 98% 
89% 917% 
105% 105'2 
1087s 109 42 
*106 10642 
*106! eek 
115% 115% 
10834 110 
107 108 
106%4 10742 
80% 82 
10242 10342 
*106%% 
111'2 1lll‘e 
*115 
131%, 140 
10874 109%4 
*11i1 ve 
105%4 106 
102 103 
103%2 104 
105 10534 
74% 75 
74%, 7432 
75 75 
106%4 107! 
104 104! 
10343 103! 
*59 61 
49 50 
86 86 
47 47 
50 5042 
*4834 Sle 
101%, 103 
105% 106%%4 
*1035 t 
105%2 10574 
105% 105% 
*100% 101 
65 66 
69% 71% 
*108% _-_ 
7642 79 
*77%2 82 
17 18 %2 
17 18'4 
73 75 
107 10752 
*1065% —_. 
109 42 109%, 
685, 70 
48142 49 
117! 2 11734 
10642 1065< 
53 33 
104%, 105 


Bonds 


Sold 
No. 


1,005 
10 
35 


159 
20 


76 


64 


60 
294 
445 


434 


327 
32 


49 


33 


34 
119 


104 


111 


Range Since 
January 1 
Low High 
48% 48% 
103%2 103%. 
144 145 
106% 107% 
106%2 107%. 
54% 64 
116% 117% 
11734 11834 
105 106 ¥e 
75% 86%2 
99 101% 
94 97% 
7542 79%. 
112 127 
106 120 
100 113 
2242 26% 
25 30 %e 
10742 107% 
10544 105%. 
103%2 105% 
8642 93% 
93% 94% 
67 68° 
93 104} 
92% 92% 
6242 69%, 
69°74 78 
28 341% 
10542 107% 
100 101! 
10542 106! 
96 97% 
96 96 
107 108 
104% 106 
110% 111 
106 106 42 
5642 59% 
565, 5954 
88% Y97%e 
103% 1065 
112 112 
103% 104%4 
1ll‘% 111% 
98% 9854 
97 99 
89% 91% 
105% 106 
108 109 42 
115% 115% 
108%4 110 
107 10872 
106%4 108% 
80% 8354 
102%2 104%. 
110 111! 
131° 140 
108 1093 
105%4 106 
10153 103 
10342 104%. 
105 106° 
67 75 
67% 743% 
67% 75 
1045, 107! 
10234 104! 
103%% 103! 
46 50 
86 86 
44 474 
49% 50'%2 
48 5042 
101% 103% 
103 106°4 
104 1% 10534 
10434 105'2 
100% 101%. 
64 67 
66 722 
68 79 
70 80 
1434 18% 
15 1844 
63 75 
106% 1075 
109 109 
109 1097, 
63% 70 
45%s 49 
117 11744 
10644 106% 
53 54 
104% 105 





BONDS 
New York Stock Exchange 


gZast Tenn Va & Ga Div ist 5s.___1956 
Ede F) tli (NY) 1st cons gold 5s____ 1908 


El¢> Auto-Lite 2%s debs._..._..____ 1950 
Elg.. Jv liet & East Ky 5%48.----- iviu 
El Paso & S W ist 5s____.._______- 1965 
SEE ETE Ea 1965 
Empire Gas & Fuel 34s__..-_---- 1962 
Erie fKailroad Co— 
Ge. .ntge inc 4%s series A_.--- 2015 
Ast cons mtge 3%s ser E_..---- 1964 
ist cons mtge 3%s ser F_._---- 1990 
ist cons mtge 3¥%s ser G_--.--- 2000 
ast cons 28 ser Ho ....-.2-- ~-1953 
Ohio Div ist mige 3%s_.--.-.-. 1971 
Firestone Tire & Rub 3s deb_____-_ 1961 


tAFlorida Cent & Peninsular 5s_..1943 
Certificates of deposit__.....-.-...-- 


tFlorida East Coast lst 4'¢s_....- 1959 
4ist & ref 5s series A_____-.... 1974 
ACertificates of deposit_......... 
Francisco Sugar coll trust 6s__._.- 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 


44s conv inc debs__._.__.____.1969 
Gen Steel Castings 5%es_....._____ 1949 
tAGeorgia & Ala Ry 5s__--- Oct 1 1945 
Certificates of deposit._._.....-..... 
3$A4Ga Caro & Nor lst ext 6s_._.- 1934 


Certificates of deposit.__....__.._. . 
Goodrich (B F) Co. lst mtge 2% s_1965 


Grays Point Term ist gtd 5s... . 1947 
Great Northern Ry Co— 
General 5%es series B_.......___ 1952 
General 5s series C............. 1973 
General 442s series D_....-..... 1976 
General 4%s series E__........- 1977 
Gen mtge 3%s ser K-..~...-... 1960 
Gen mtge 3%8s ser L......---- 1970 
Gen mige 34s ser M__------... 1980 
Gen mtge 3%s ser N_________-_1990 
Gen mtge 3%s ser O___________2000 
AGreen Bay & West deb ctfs A_....--. - 
ADebentures ctfs B................ 
Greyhound Corp 3s deps-_.-_--~-~- 1959 
Gulf Mobile & Ohio 4s series B__._1975 
Gen mtge inc 5s series A__.-_-_- 2015 
lst & ref 3%s series D...__._--_ 1969 
Gulf States Util 34s series D_.... 1969 
Hocking Valley Ry ist 44%2s_.__._.__1999 
+$AHousatonic Ry cons gold 5s__.1937 
Househcid Finance Corp 2%4s__--~- 1970 
Hudson Cosl ist s f 5s series 4. 
Hudson Co Gas ist gold 5s___...- 


Hudson & Manhattan ist 5s ae 
4 Adj income 5s Feb 1957 





Olinois Bell Telep 2%s series A_..1981 
Illinsis Central RR— 





ist gold 4s______. 1951 
I i ince Sa cn taint amen 1951 
Extended ist gold 342s_.._.---- 1961 
ist gold 3s sterling._...-__._. --1951 
Collateral trust gold 4s... ._ 1952 
I RG is teenie 1955 
Purchased lines 3'42s_.__..--.-- 1952 
Collateral trust gold 4s__...--.. 1953 
OE EEE ETS 1955 
Ce Fai Se nc ames 1966 
Cairo Bridge gold 4s____...---.- a 
Litchfield Div ist gold 3s._._--__ 1951 
Louisville Div & Term gold 342s_1953 
Omaha Div lst gold 3s____--.~- -1951 
St. Louis Div & Term gold 3s____1951 
GE. Br lesicincckis acktiase neneiancomnth 1951 
Springfield Div ist gold 342s_-__1951 
Western Lines list gold 4s_.-.--~-- 1951 
Pe ee een 
Nl Cent and Chic St L & N O— 
Joint lst ref 5s series A...-.-~- 1963 
lst & ref 44%s series C..-..----- 1963 
ist ref mtge 4s ser D-----~-~--~--- 1963 
Ind Ill & lowa list gold 4s_.------ 1950 
tAInd & Louisville lst gtd 4s_---- 1956 


Indianapolis Union Ry 34s ser B_1986 
Inland Steel ist mtge 3s series F_.1961 
tInternational Great Northern RR— 


Aitet Ge-eeries As... nkcocoscc~ 1952 
AAdjustment 6s series A...July 1952 
Gist $6 GOFi8G = Bisnctccinoccdecce 1956 
Aist gold 5s series C__...----.- 1956 
$AInternat Hydro El deb 6s------ 1944 
Internat Paper 5s series A & B__-1947 
Ref sink fund 6s series A..----- 1955 
Int Rys Cent Amer ist 5s B.------ 1973 


Int Telep & Teleg deb gold 4'425..-1952 
Debentures 5s 1955 





James Frank] & Clear ist 4s_---~- 1959 
Jones & Laughlin Steel 3%s-.-._-1961 


Kanawha & Mich ist gtd gold 4s_.1990 
Kansas City Fort Scott & Mem Ry— 


§ARefunding gtd 4s--_.-.----~-- 1936 
ACertificates of deposit.___-------. 
Kansas City Southern Ry Ist amen | 
lst mtge 4s ser A- 975 
Kansas City Terminal Ry sana iia 
Kentucky Central gold 4s_.------- 1987 
Kentucky & Ind Term 4'2s------- 1961 
eRe: nnd cc ghee 1961 
NN i I iednuebin 1961 
4%s unguaranteed____-.------- 1961 
Kings County El L & P 6s.-.------ 1997 
Koppers Co lst mtge 3s_.--------- 1964 
tAKreuger & Toll 5s ctfs...-_-—--- 1959 


Lake Sh & Mich Sou gold 3%2s_---1997 
34s registered..............-.- 1997 


Interest 
Period 


Friday Week’s Range 


Last 
Sale Price 


E 


M-N 
J-J 
J-D 
M-S 
A-O 
A-O 


J-J 100°4 


J-J 102'% 
A-O 

J-J 105 '2 
J-J i 
M-S wi 
M-S 


M-N 105 


J-D 1007% 
M-S 8942 


J-D bi 


M-S 88 
J-J 
J-J 
J-J 


J-D 


J-J 

J-J 

J-J 129 
J-J 109 '2 
J-J 107! 
J-J 

J-J 107% 
J-J 10654 
J-J 1052 


tw 


A-O ‘ 
J-J 

J-J 103 
A-O 104 
M-N . 


102 42 


F-A 80 
A-O 444 


J-J 107% 


Re eee o 
2OnO"%" 


104%4 


a 
‘ 
Q 


102'%4 
106 
95% 


TEE 
P22 


oso 
Kab 


Sa Ga Ca Of 
ay 


| 8 
~ 


101%%4 
98 


be te Ge 
SAekos 


“ 
656° 6 
ww 
a 
t 


Seo 
i=) 

oe 

f= =) 


J-J. 102 
F-A 105 ¥2 


J-D 100 


84% 


10444 


or Friday's 


Bid & Asked 
Low High 
120% 121% 
*102% 
10642 10642 
119 1202 
118 
100 %2 100% 
99% 103 
*105 108 4 
104 105'2 
104 104 
*106 
105 105 
105 130 
102% 112 
100 101 
85 90 
50 90 
105 105 
87 88 Va 
58 
115 
104%4 104°%4 
*1025 
121% 12152 
136% 136%. 
129 129 ‘2 
109 42 10942 
107 107% 
106 '4 107'e 
107 4 108 
10642 107 
105%% 10542 
*80 90 
16%6 17% 
1042 10458 
°106 106%4 
1024 103 
104 104 
108% 108%. 
1404s 140% 
10142 1022 
103 103 “4 
80% 82% 
78 80 
43% 45 
107°4 108 
*105%2 
103 ‘es 
*103 Ye 
*65 
104%4 105'4 
104'2 105 
102% 1027» 
101%2 102'%4 
105%. 106 
93%2 95%4 
*105% 11l‘e2 
102 ‘se 
*104% 
101% 10112 
101%4 101%4 
105 105 
*103 
105% 7 
104% 106 
100°4 102'4 
97 98'\4 
93% 94 
105 ‘2 
. # 116 
*111 
106'2 106%. 
9048 95 
50 52 
8412 8742 
8442 88 
95 96% 
103 ,,, 103 43 
105% 105% 
*100 
101%4 102 
105 105 '2 
99 100 
105 105 “4 
*10652 
82% 84'%4 
*B1l%q 84 
105% 106% 
104%% 104% 
104% 104% 
120'2 , 
*65'% 697% 
*108% 
*109% 
*105% —- 
Pe 187% 
106 106 
4% 4% 
111 112% 
108 109 


169 
263 


19 


26 


159 


10 


184 
310 
56 
20 
99 


26 


52 
237 


34 
40 


40 


19 
43 


Range Since 


January | 
Low High 
120% 121% 
102% 102% 
106%2 106% 
117°4 120%2 
100'2 102 
98 103 
103% 105% 
102% 104 
105 105! 
100 102 
85 90 


104 105% 


827, 89 
102%. 104%%4 
121% 122 
1364s 136%. 
1272 129% 
109% 110 
106%, 107% 
106% 109 
107% 108 
1055% 107 
104% 105'% 

1646 17 VoL" 
10342 1045.2 
10542 106%%4 
10242 103 
103 104 
108% 108%%4 
140% 140% 
100% 102%. 
100*4 103% 

er 

75 80 

37 45 
104%, 108 
10344 106% 
104% 106%. 
102 104 
101 102 '2 
105%% 107! 

9342 96%. 
103 103 %4 
101'4 102 
101 102 
104 105 
105%2 106% 
1005, 102%%4 

96%, 99 

92% 94 
102112 
106% 107! 

82% 95 

48'2 52 

76% 87% 
77% 88 

95 97% 
103°, 103% 
105% 108 
10134 103% 
105 105 ‘2 

98 100 

104 105 \%4 

107'% 107'2 
81 85 ¥e 
83% 83% 

105%, 106% 
104% 104% 
104% 104% 

6512 69% 

106 106% 

434 4%, 

110 112% 

108 109 





For footnotes see page 488. 
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RANGE FOR WEEK ENDING JANUARY 25 
. BONDS Friday Week's Range 
BONDS Friday Weeks Benge Bond Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
h Interest Last — or Friday's my ~ Sal Bid & Asked Sold January 1 
sates Soci ces ne AS Period Sale Price Bid & Asked Sold ga 1 Period Sale Price pow High Fs py high 
Low High No. ow ig 
tN Y New Haven & Hartford RR— 

Lautaruv Nitrate Co Ltd— oF 7 16% &Non-conv deb 4s_..:_...-_— _-1947 M-8 75 76 16 70% 76 

‘i tee rt ge mang gamma Dee one Nia se $ Meee 4Non-conv deb 3s_-...-~-..- nad a3 = am be, = o" ae 
ehig oal & Naviga ary 43, 105! 4Non-conv deb 34s_-------.... 2 7 73 2 : 2 
S F mige 3%5 ser A---------—- 1970  A-O 105% 105% 105% . ee ee SNon-conv deb 4s 1955 0 J-J 76% 73% 76% 109 87% 76% 

Lenign Vauley Coa 11018 “3 ae r SNon-conv dep 4s_..___-.....- 1956 M-N 76% 7342 76% 5 Ye 4 
a Py ee aes — enya tiny 101% 1016 101% 5 100% 1015 4Debenture certificates 34es_.__1956 a! 79% ae ae P eer =a 

s stamped. ----------------- ae. : ie a 4Conv deb 6s_ 1948 J 8 2 8 é 2% /e 
ist & ref sink fund 5s_------- 1964 F-A ‘ anit 553% 16 935% 95% $4Collateral trust 6s 1940 4-0 89 88 90 _30 87% 90 
Ss stemped________._.....--- 1964 --- 95% ‘93 ’ ric i SDebenture 48_ 1957 M-N 40% 39%2 41% 334 34% 4236 

ist & ret sink fund Se.----————— A te 93 93 94 330 (sé lst & ref 4¥es series of 1927-1967 J-D 78 76% 79 289 «71% 79 
5s stamped___--------------- 1974 silted , tO. Mari River & Port Ghee. ae <n ace aaa ; 18s 160% 

- te >3 6 80 863 Re I. als ° 09% 4 7/4 , 
Lat Yet Hasees, Term 968 Ge a: os O% Be oat 54 88% 9212 tAN Y Ont & West ref gold 4s__--1992 M-S 24% 94, 8% -— URE Re 
a 2 ezt_....- an : - = = / Y, /2 /% 

Lehigh Valley RR— Y 51% 647 N Y Power & ti ht ist mtge 2%s_ i975 1-8 105% 104% 105% 34 102% 105% 

¢s stamped modified____.--—--3003 = vite 33 a, So °33 51. 60 N Y & Putnam ist cons gtd 4s ‘ 1993 A-O "87% 8742 87% 14 86% 88 
~<o= ~-- ah rai ‘ 7 y 105% 107% 
4s )o cee igre Pe ae ote ale ro 6244 68 _ 389 54% 68 N Y Queens El Lt & Pow 3%s___-- 19€5 M-N ace 105% aor ~ 1. rode thing 
be A a = ene 2003 59. 61% 5 52 61% N Y¥ Steam Corp 1st 3%8--—-----1983 J-J = -_? os 7 a” 
S registered-_-_-_--------= Fy Ses ly 72 142 62% 72 t§AN Y Susq & W Ist ref 5s.....-- 1937 J-3 7 
5s stamped modified____-------- 2003 M-N 1M 68% ' A san . be 49% 40 7 39% 42 
: wit 16 868M iaGeneral gold” Bs — ws Sol; ON Ce ee 

Ye ye Ts en a pa ee es ye : '1335% ie 1335 1335 ATermina) 1st gold 5s 1943 M-N - - - ind aa + ite 
om pay rand ge . 1: Ye 1: SN Y s--__1946 -J 4 ‘ 

Liggett & Myers Tobacco 58__---~-- 1951 A-O 120 119% 120 8 118% 120 se Bn a eine 4% ae oe rs ‘ss tee ° 108 108% 
i i i 1962 M-N *118 -- agara sS Power Cidinicouids 

Little Miami gen 4s series A----- ; 107 << Norfolk Southern Ry Co— 

Long Island unified 4s_-..--------- zee ae Y% 107 lst mtge 4%48 series A__ 1998 J-J 103 102% 103 8 100% 103 
Guaranteed ref gold 4s_----.--- i ee ee & 106% 107% AGen mtge 8-conv in¢-s-1-----2016 -A-O 63% 62% 63% 65 58% 63% 
4s stamped_.__-------.-------- : px Norfolk & Western Ry 1st gold 4s_1996 A-O eae 137. 137% 4 135% 137% 

, 119 120 North Central gen & ref 5s.--.-_1974 M-S -- *137%% -- -- 138% 136% 

Lorillard (P) Co deb 5s_--------~- 1951 P-A aN * 118% a mia 105 106% Gen & ref 4%s series A. -...._ 974 M-S pio "128% -- -- -= -_— 
3s debentures —-—-—__ are ies 4 oa 1043 pe ete: ve Ve 17 104 105% Northern Pacific Ry prior lien 4s_.1997 Q-J 123% 122% 1234 46 120 = 123% 

Louisiana & Ark 1st 5s series A.-- 8 % 1077 1 10734 107% 4s registered 1997 Q-J ns “115% 118% “4 115% 116 

omupine See B Miee 3 ee — = wakes hs Gen lien ry & id gold 3s_-Jan 2047 Q-F 88% 86% 88% 85% 80 

Louisville & asnville % 1117 3s registered 2047 A ip 8342 83% ll . tT 
nate... 3003 «ALO tos7e 102 104 101 100% 104 Ref & imot 440 cerled Anwwwnn200T S 107 105% 107 47 105%. 1074 
1st & ref M 2%s ser G-------- — : » He ager tt eo ~~ -101.—«*101 Ref & impt $s series C__----- "2047 JJ 107% 107 107% 23. 107, 108% 
Paduceh & Mem Div 4s--------- 1988 7. 7 103% 103% 3 102% 104 Ref & impt 5s series D_-------- 2047 J-J 107% 107% 108 6 107% 100 
St Louis Div 2d gold 3s------—-- red 24 £5 118% 119 75 118% 119 Col] tsust es... 1975 M-S 106 10542 106 149 105% 106% 
atl Knox & Cinc Div 4s_-_-—- : Northern States Power Co— 

Ist mtge 2%s.-.....2........ 1974 F-A 105 105 | — 2 — =f 

ied: tee Sees. ok atene onsen 1975 A-O 105% 104% 1 /@ 1% 4 

M (Wisc) 1st mtge 3i%s 1968 0S 107% 107% 2 106% 107% 
7 , 82 87 

Maine Central RR 4%s ser A----1960 J-D 75 Ve 85 86% 53 ‘ 

nites Sat Se teiie ce nee. ty ‘ || 
anati Sugar 4s sin oe - : 

4Manila RR (Sovthern Lines) 4s 1959 M-% *65% -. és > ‘ae 

abcreee ieored Bab 3c noe 1955  A-O = Bs gg -: var = sapped & tebe See Jes 26% 27 15 24% 27 

Metropolitan Edison 1st mtge 2%s_1974 M-N 106% 10554 106% 9 105%4 106% Sist guaranteed 46-......---~ MS ; 108 108 8 107% 108% 

Metrop Wat Sew & Drain 5%s-.~--1950 A-O 103-103 11 -101% 103, one — a ee een 194 oe ; 103% 104% 12 101% 104% 

$$AMet West Side El (Chic) 45--1988  F-A_—26%-26% 26% = 112644 27% Oklahoma Gas & Miectric 2%4s..-1973 FA tian <2 +e in 

Micnigan Central— = a s....1946 J-D ge °100% 103% ‘S Ve 
a a i ~ 34 107% 1074 “3 107% 107% Ore Short Line ist ons gold 85-1048 J-J 101%4 101% 4 101% 101% 
ist go “a8 : Ane ’ -J "101% _- -- ba 4 

7 7 7 05% 107 Guaranteed stpd cons 5s___.-_~.- 1946 J ‘ 
Ref & impt 4%s series Wee aan 1979 J-J 107 107. 107 3 1 fp ds . 107 1061, 107 94 105% 107 

Michigan Cons Gas lst mtge 3%2s.1969 M-S 111% 111% 19 ers . Oregon-Washington RR 3s ser A..1960 A-O 7 4 

t$4Midland of N J ist ext 5s__--- 1940 4-O 95 95% 16 4 4 

Minn St Paul & Sault Ste Marie— P 

101% 105 
Aist mge 4%8s inc ser A_---~-- 1971 Je-J 104% 104 105 34 01 : 
4Gen mtge 4s inc ser A...---- 1991 J-J 802 80% 81 es. 2 B >, Pacific Coast Co ist gold Ss 1946 J-D a 100% 100% 16 100% 100% 

Mo Kansas & Texas ye apecmenengeioes 1990 J-C 98 98 100% 28 % Pacific Gas & Blectric ie, al eae ane tk aiee m 100%. 100% 

Missouri-Kansas-Texas R— : , 51 99 101 lst & ref mtge Ss se ----- 109 4 108 §4606109 | 
Prior lien 5s series A-..-..-.. 1962 7 . Pon Rg to. 7 91% 96% ist & ref mtge 3s series J--——-—- pte eo 138% ys e+ 9 108% 109% 
4u-year 4s series B_....-....-.- 196: - 4 we 76 ist & ref M 3s series K_.--..--- - /2 /2 Ms 
Prior lien 4%s series D_..__---. 1978 J-J = 9642 oF 53 AF Re i lst & ref M 3s series L_---. ~~ 1974 J-D oie 108% po Sy = tng ete 
oA eel <a are AOR IG emcee pM eeloe be keris toot 

tMissouri Pacific ‘ ist & ref mtge 3s ser N_-.----- i 7 pd 7 Hp, 
lst & ref 5s series A...._._._.1965 F-A 100" i ee de, ie hy a Pacific Tel & Tel 2%s débs_.._-- 1985 J-D 106% 206% 106 2 170 104% _— 
AGeneral 46..04..neccocesjewonee 1975 M-S 58 4 5 Y% 1 ok 457 953 10214 ’ Paducah & Ill Ist s f gold 44es_-_-1955 J-J sine #105 105 ¥4 ee 105% 105% 
Fe Bah 4, <ormiy pmnamaaane ee se ee = wie dente Panhandle East F L 3s B-_..-----196@  M-N = oe Ms = 06 
41st & ot op: Sesion G--..----- — ao aot pee Es en a33 39% 45 Paterson & Passaic G & cons 58.1949 M-8 ja dene state -« -- 
4Conv go | - “4 2 ; Pennsylvania-Centra irlines— wap 1 3/ 
4list & ref gold 5s series H_.-.- 1980 A-O 101 98% 101% 7 +f +e 3¥%s conv ine debs...----.-----— 1960 NM-S a 117% 122 40 117¥2 125% 
41st & ref 5a series I.......-.. 1981 F-A 101 9842 101% 297 2% Pennsylvania Co— : : é 111% 112% 

3, 1113 15 4 2 
91 92 Gtd 4s series E trust ctfs_______1952 M-N 111% 111% i ‘ 

Mon’ & peahons ry ord gone fo---2 4 oes oaks : 106 106% Pennsylvania Glass cag Py rm J-D -- - 7 ws - 

Monongahela 8 series ---- i, -- < ’ syivania Power g o— > ¥, 

Sdentvenl teak Renny Ss ext....... 1951 J-J 101 101 101 1 100 =: 101 wh nb > ES RR RE ae a 1975 A-O 106% 106% 106% 45 oar ts 

Morrell (John) & Co 3s debs....-.1958 M-N - ‘102% a fr 131 co eyF 3s s f debentures____......__-- 1965 A-O 105 105 105% 33 . 

“4 me 791 73 7 J ‘ ‘ Me 

"Heute a exten A. 1955 MeN 8° 6B 5586 BOM cen wend ae 1948 M-N 0% ee ee 15 06% 108% 

Tt. oe Lae oe ae 4 " 3 - 3, 3 ¥ 4 

Constr M 4%%s series B_...----- 1955 M-N 81% x 80" 81% 52 19%, 83% 4s ster! stpd dollar___-- May 1 1948 bg ae = 4 tan ‘> ist 4 ioat 

Net ta dis isos oe ee oe i098 gee Cons sinking fund 4%s_-------- on 126% 125% 126% 108 124% 126% 
ee ee ? ; a Tea ae ny Saeemeanes | ~~ ARR 136 135 136 18 133% 136 

General 5s series B------------ = 4 129 129% 54. 127% 129% 

General 4%s series D---------- - 1984 5-J oo 12934 130% 9 128%2 130% 

N Gen mtge 4%s series E--------- 1983 41-0 108% 108 108% 169 107% 109 

“2 Conv deb 3%S_---------------- 1985 J-J 10642 10534 1062 7 105%8 106% 

Nash Chatt & St L 4s series A___.1978 F-A 104% 104 104% 15 103 - 104% Gen mtge 3¥%s ser F----------- . ' 

Na.iona) Steel lst mtge 3s__---.~- 1965 4-0 a 1052 105% 15 105 Ye 106 sh © ref Se 1947 M-S oA ‘106 re “ 106 1062 

t4 Naugatuck RR Ist gold 4s_.__-- 1954 M-N ~s 10658 _- on 10742 107% Peoples Gas alana apy: 4 A-O 93% 92 94 30 92 94 

Peoria & Eastern 4s ext---------- 1960 Fe 33 73 «83 44 "7 - 83 

Newark Consol Gas cons §s___.--- 1948 J-D se sie eae sti > AIncome 4s = AOS See rd 106% 106% 1 106% 106% 

t4New England RR gtd 5s_..--.-_ 1945 J-J 102 '2 10242 103 12 9934 103 Peoria & Pekin Union Ry ig mm M-3 105% 104% 105% 134 104% 105% 
CREE Diiitinicrcpimstbwan 1945 J-J 100% 1005s 101 13 97%2 101 Pere Marquette Ry 3%s ser D---- 

New England Tel & Tel 5s A__--_- 1952 J-D 113% 114% 9 111% 114% Phila Balt & Wash 1st gold 4s— 1974 F-A 138% _- 137 137 
ist gtd 442s series B_-.------__ 1961 M-N 125% 125% 6 125% 126% General 5s series B------~---~- 1977 j-J oS 132 132 5 131 132 
N J Junctior RR gtd ist 4s_.---_- 1986 F-A 118 118 1 118 §=6118 General gold 4%s series C----- 1961 Jed 106% 106% 106% 29 106% 108% 
New Jersey P & L 1st mtge 3s_.__1974 M-S 108! 10742 108 Philadelphia Co coll tr 4%s- <----- 1971 jJ-D - 106% 1062 5 104% 106% 
New Orleans Great Nor 5s A___.__ 1983 J-J 107 107 107 1 107 108 Phila Electric 1st & ref 2%S---- ia6? M-N : 105 106% 11 104% 10634 
NO&NE 1st ref & imp 4%s_-.-- 1952 J-J 107% 107% 1 10742 107% ist & ref M 2%S-------------- 1974 M-N : 10434 106% 21 104% 106% 
ee ee 8 ie Bx be ir cea ee tee Phill and ret 2345 mR 1962 M-N 103% 103% 103% 3 1083 105% 

lip Motris Ltd COD J8-------—<~ x *105 Ys 106 : %e ‘s 
1963 M-S “— - oe 
wa % res ~---------------- ‘ 22 26 
tNew Orleans Texas & Mexico Ry ie one a. ors wine? a2 1937 j-J 22% 25 18 = " 
34Non-cum inc 5s series A... 1935 A4-O 8li2 Bf - a0 */4 t§A4Philipp it site 19 27 2042 2 
4Certiticates of deposit-.....___. _ = pepe ys Pe alge * Neng F-A 3 105% 105% 12 104% 105% 
ATE FS Ge Bapeccncnsccncas 1954 A-O 98 98 98} 27 2% / Phillips Petroleu 48 CCUS-----— 
ACertificates of deposit.......-_. ie ; ' 98! ; vie 
Alst Ss series O.-...........- 1956 F-A ‘96 103 : 945% 98 Pittsburgh Cine Chi & St Louis— 49 F-A 106 ah . 
4Certificates of deposit__.....__. sii ‘ os ae Series E 34s gtd gett... 10 3-D Y 116% ‘ i 
Sist 4%s series D........-.... 956 F-A 93% 93% 945 22 8942 95 Serits = 4 aca re golc..-- 1957 M-N ee *115% _ 117% 117% 
— ERBREE ER me i : ¢ a Series s guaranteed__------- ii inet ra 
ais sep seek SAF SORES 1954 A-O 9842 100 14 95% 100 Series H — weneec er <a as Nee 
: a i es I con si 126% 126 26 ¥ 
4Certificates of deposit...... a ithe 3 98 98 je ne J cons guaranteed i 7s_-1968 uw oe i ttt : 133%, 136% 

N Y Central RR 4s series A____ - 1998 F-A 98% 97% 98% 294 97% 99 = ae = nono . 1975 4-0 138 136% 138 8 134% 138 
Ref & impt 4¥%s series A_..__-_ 202 A-O 96} 9534 967 506 95% 98% €N MUBe V6 SCTICS Bann nnnnmmn e ee 108 109 16 10 
Ref & impt 5s series C___------ 2013 A-O 101% 101% 101% 218 100% 102% Gen mtge 3%s ser go ceny rg ‘> > 100% 100% 

N Y Cent & Hud Biver 3%8.....- 1997 J-J 108% 108% 108% 46 10634 109 vie coke cor Tg Sage 

3%s registere 1997 J-J oe "98 107 en na ae ttsburg ern 1023 102% 103 166 V4 
Magis registered..------------19088 BA” 98 ‘45 «8093 Piite Steel Ist mtge 4¥48-------—- 150 D0 —_—2105% 1053 1 108% 105% 
Yes registere — on -A 93 91 93 4 90 93 +$§.|J _ Pitts Steel 1st mtge #%28--------- a g 105%4 1053 Ya 
Mich Cent coll gold 3¥es_------- 8A SMS 2 oe = oe Oe eS oie 100%» 1007 , See agers 
« regiatered............... 1 - 91 8 89 92 ts <= % 1 \, 12 V4 

ona wee Cuueaee eee 998 F-A 92 é lst mtge 4%s series a a pe - 99 oe% 100 27 98% 100% 
Ref mtge 3%s series D_-__--._1978 J-J oe 106% 107 62 106% 107 ist mtge 44s re Ca ----- 1948 5D ‘ 105 | 105 1 105 105 
Ref mtge 3%s ser E___--_--___- 1980 J-D a 104% 105! 36 104% 105% oone pig 2% z 8 ser A. PA *125% _- : eas ee 

i A -- -- 

N ¥ Connecting RR 2%s ser B_--1975 A-O 104 103 104 54 1012 104, ist gen be sieles c iore re =. | aes ” ee 

N Y Dock 1st gold 4s__-...______ 1952 F-A ; 104 104 4 V2 “ 99 100 “ 

N Y dison 3%s series D_____-___1965 A-O 104 1043 17-104: 105% Pittston Co 5% = on ------ ~—— ie $3 = 106 1063 7 106 106% 
1st lien & ref 3%s series E____.1966 4-0 107 106 107 8 106 107 Potemac Pwr 45------ PA 113 =f ; ed pi 

N Y Gas El Lt H & Pow gold 6... J-D Co's BEL a s ist mortgage 3%s_—----—--- rae te 38 38 3 32 39 
Purchase money gold 4s.__._____ 949 F-A *1075% 110% - me me $4 Providence ont mame ey -~ 9208 ae 

N Y & Harlem gold $%6.... ee M-N we *110 al Sys as t4Providence Termin 7 -——— 5-3 : #109 110 . 1 ¥ 0% 
Mtge 4s series A 2043 J-J *115% —__ oS 115% 115% Public Service Bl & Gas 3%4s i 5 a 108? 108 % 108 18 108% 108% 
Mtge 4s series B 2043 J-J Vs *1175@ 118} F 449. 347 Ist & ref mtge 3s 2037 j-J : °156 168 wid 160 160 

N Y Lack & West 4s series A_____1973 M-N 93% 93% 94 22 90 94 lst & ref mtge 5s. ~~-9037 j-D ie 9245% -- ne 250 
4%s series B 1973 M-N - 100 100 10 9734 100 ist & ref mtge 8s. 
















































































For footnotes see page 488. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 25 





BONDS 
New York Stock Exchange 


Quaker Oats 2%s deb_---------..- 1964 


ees Co Jersey Cent col] 48..__.1951 
Rensselaer & Saratoga RR Co— 
Gen mtge (4.7% for 1945) due_1975 


Revere Copper & Brass 3%s... ---1960 
t$ARio Grande West ist gold 4s__1939 
Aist cons & coll trust 4s A.---- 1949 

yor ge a Gas & Elec Corp— 
Gen mtge 4%3 series D_------- 1877 
Gen mtge 3%s series H_.------- 1967 
Gen mtge 3%s series I_....__-__ 1967 
Gen mtge 3%s series J_.------- 1969 
2$4R I Ark & Louis Ist 4s----- 1934 
tARut-Canadian 4s stpd_._-_-__--- 1949 


2#4Rutland RR 4's s:amped_____1941 


Saguenay Pwr Ltd lst M 4%s_....196@ 
6t Jos & Grand Island 1st 4s_...__1947 





6t Lawr & Adir list gold 5s......- 1996 
2d gold 6s ----1996 
6t tL Rocky Mt. & P 5s stpd__.____1958 
28t Louis San Francisco Ry 
4Prior: lien 4s ser A-.----~-~-- --1950 
Certificates of deposit.....___.. 
ARrior lien 5s. series B__...-.-- 1950 
ACertificates of Ty ease ‘aeiilenaeloaa os 
4Cons M 4%s series A... 1978 


4 Certificates of pte PE ctane 
28t Louis-Southtwestern Ry— 
ist. 4s bond’ certificates_._____1988 
42d 4s inc bond ctfs__._....Nov 1989 
§Alst term & unifying 5s_.......1952 
4Gen & ref gold 5s series A_._.1990 
@t. Paul & Duluth ist. cons gold 4s_1968 
3$48t.P & KC Bh L gtd 0 genni: 
» St Paul Union Depot 3%s B_---.- 

Scioto V & N £ ist gtd Agarayss 

tBeaboard Air Line Ry— 
$4-ss gold stamped___.__________ 1950 
. Certificate of deposit..._........ 

84Refunding 4s ictal 
4Ctis of dep (N Y Trust)..------ 
4Ctfs of dep (Chemical Bank). 
Alst cons 6s series A.....-.-.. 1945 
ACtfs of dep (Guaranty Trust). 
4Ctis of dep (Chemical Bank)--. 





S§AAtI & Birm Ist gtd 4s_______ 1933 
ACertificates of deposit__.._..... 
Seaboard Air Line RR Co— 
ist mtge 4s ser A wi.....-........ 
Gen mtge 442s ser A wi_------_.._- 


tASearnvard All Fie Gs A cttfs . 1938 
Seagram (Joseph E) & Sons 3%s_1965 
Bhell Union Oii 2'es debs. ____._..1954 

2%s sinking fund debentures____1961 
28 ASilesian-A™ Corp coll tr 7s_.__1941 
Skelly Oil 2%s debs__________.__ 1965 


Socony-Vacuum Oi) 3s debs_______1964 
South & Nor Ala RR gtd Ss___._._ 1963 
Southern Bell Tel & Tel Co— 

3s debentures --...-~-......_.._1979 














2%s debentures ........._._--.. 1985 . 
. Boutvern Pacific Co— 
ist 4%s (regen Lines) A_..-._. 1977 
Gold 4% 1968 
Gold whe 1969 
Gold 4%s eendiaient .-1981 
Se» Fran Term tet 45_______.._1950 
Southern Pacific RR Co— 
lst mtge 2%s ser A_--...___.__ 1961 
ei A ce es ete 1986 
i” RL + igen ne Sint rey ee ag 1996 
Southern ty lst cons gold 5s__._ 1994 
Devel & gen 4s series A__...___ 1956 
Devel & gen 6« ____..________ 10548 
Deve) & gen 6%4s 1956 
Mem Div ist gold 5s_.__-_.____ 1996 
@ Von's Div Ist enld 4s________ 1951 


Southwestern Bell Tel 2%s debs__.1985 
espocane internat ist gold 4428__2U13 
Stand Oil of Calif 2%s 22 valeurs "+ 
Standard Oi) N J 4eh Be ______ 
Sunray Oil Corp 3% debs________ 1959 
Superior Oil 34es aebs 
Swift & Co 2%s debs 








Interest 


Period 


M-N 


Friday Week's Range 
or Friday’s 


Last 


Sale Price 


16778 


113% 


108 ¥2 


19%, 
23 


78% 
7842 


110 


85% 
103% 


104% 


110% 
10612 


1057s 
1042 
10442 
107% 


1045% 
140'4% 
10542 
118%% 
125568 


10642 


107 
103% 


Bid & 
Low 


105% 


10778 
*104 
113 
87 


*1255% 
*108 
108 42 
109 
692 
19%. 
222 


10374 
*102'% 
96 
9758 
100% 


6956 
70 

74% 
7334 
49% 
49558 


*117% 
95 
88 
99 

*112 
591'2 

*106% 

*132% 


122 
124°%4 


10 
103%¢ 
*104% 
75% 
10448 


19635 


109%% 
106% 


104%4 
102% 
102 

105'2 
106% 


101% 
103 5% 
1043, 
137% 
105% 
117% 
1241.2 
*132 
108% 
1052 
65 Ys 
107 
103 
107%2 
105% 
105% 


Asked 
High 


105% 


106 wi 
108 


113% 
87% 


103% 

109 
72 
20% 
23%2 


104 
96 
97% 

100% 


72% 
71 

17% 
75% 
52% 
5034 


118 
95 
69% 

100% 


61 


78% 

79% 

79% 
110 


2 101% 


86 
20% 


%4 107% 


103% 


75M 
10472 


107%, 


110% 
10642 


105% 
104%4 
104'2 
107 42 
106% 


1027% 
105 
106% 
141'2 
106 
118%,% 
12558 
135 
10855 
106 '2 
66 
107 
103 °%4 
107%. 
10542 
105% 


Bonds Range Since 
Sold January 1 
No. Low High 

+ 104%, 105% 
6 10744 108 

: 103 104 
30 107%4 113! 
22 78% 87% 


5 108% 108% 


1 108%, 109 
66 64% 72 
30 18%, 20% 
58 22%, 24 
13 103°4 105%%4 

1 95 96 

1 9742 97% 

5 100 10045 

438 64% 72% 
15 64 71 
84 68 77M 
19 68 15% 

1,422 45 52% 
36 45% 5034 
ina 115 116%, 

1 93 95 
30 86 90 
58 99 102 
154 54%. 62% 

10534 105% 

1 122 122 
13 118 126 
hee 51 59 Ys 
el 56% 61 

3 56 60% 

6 73 782 
23 7 80 
26 74% 80 
13 105 110 
44 99%, 101% 
386 80 86 
17 19%. 21% 

8 107 108 
10 102%, 103% 

1 73% 76 
51 102 10475 
43 106% 107 

9 109%@ 110% 
31 104 106 '2 
178 104% 1057% 
156 102% 10434 

1,283 102 104% 

250 104%4 10742 

9 106'%4 106% 
123 10142 102%, 
69 10355 106% 
83 104%2 106%, 
107 136% 141% 
107 104% 106 
24 117% 120 
47 12334 1255, 

126% 132 

8 i07%4 1085, 
97 103 10642 

9 634 66 2 
14 105% 107 
118 102 1055% 
30 107% 107% 
40 luo’, 105% 

7 104% 105% 





Tennessee Gas & Transmission— 


lst mtge pipe line 3s6____.---~-~-- 1965 
Termina: RK Assn OI St LOuls— 

Ref & imp M 4s ser C_.---.--- 2019 
Texarkana w Ft Smith 5%4es A_---- 1950 
Texas Company 3s deb_......--- 1959 


3s debentures. 
Texas & Pacific 1st gold 58_......2000 

Gen & ref M 3%s ser E_____--1985 
Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%¢s_-1974 
Third Ave Ry lst ref 4s.....----- 1960 

4Adj income 5s. 
Tol & Ohio Cent ref & impt 3%s_.1960 
Toronto Ham & Buff lst gold 4s__1946 
Trenton Gas & Elec lst gold 5s__.1949 
Tri-Continental Corp 3% debs_._-1960 














Union Electric Co of Mo 3%¢s__ 1971 
lst M & coll tr 2%s_____-_---1975 
t$AUnion Elev Ry (Chic) 5s__---- 1945 
Union Oil.of Calif 3s debs... .-...1967 
2%s dexenturés ...-.-.....--~-- 1970 
Union Pacice KRR— 
lst & lana grant 4s 1947 
34-year 3+es deb 1970 
35-year -3 2s .deb_____.......... 1971 
Ref mige 3s series B_.~~.---~~ 1990 
United Biscuit 34s deps_____.. ...1955 
Universal Pictures 3%s débs....-- 1959 


Vaudalia RR cons g 4s series A_._1958 





Cons s f 4s series B_... ~-... _~1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%4s ser E__._.1975 
‘Va Iron Coal & Coke lst gold 5s_-1949 
Va & Southwest ist gtd 5s_....... 2003 
ist cons 5s- 1958 
Virginian Ry 3s ser B_-------.-~-~- 1995 


Wabash RR Co— 


Gen mtge 4s inc series A__ .-. 1981 
Gen mtge inc 4%s series B___~- 1991 
lst mtge 3%s ser B___.-._-.--1971 


Waiwurth Co ist mige 4s_.__.-..-i¥0d 
Ward Baking Co 5's debs 
(subordinated) ~~~... eS 1970 
Warren Petrcleum 3%s 
Warren RR ist ref gtd oka Ok... 
Washineton Central Ry 1st 4s_~-- 
Washington Terminal 25¢s ser rete 
Wesicuesics: Lig os stpa gta... 1950 
Gen mige 3's 1967 
West Penn Power 3's series 1__._1966 
Western Maryland 1st 4s_.__.-...1952 
Western Pacific 4%s inc ser A__. 2014 
Western Union Telegraph Cc— 
Fundirg & real estate 4'¢s__.._1950 








25-year gold Se...-.-...-..---- 1951 
SOpeer FB. Ge cn deweoindonne 1960 
Westinghouse El & Mfg 2%es__...- 1951 
West Shove lst 4s guaranteed___._2361 
Registered — 2361 
Wheeling & Lake Erie RR Urs canned 1949 
Gen & ref M 2%s series A__-..- 1992 
Wheeling Steel 3% series C_...~-~- 1970 
Wilson & Co list mortgage 3s_-._. 1958 
Winston-Salem S B ist 4s_...-.-- 1980 
tAWisconsin Central ist 4s... 19% 
ACertificates of deposit... -_. 
$24Su & Du div & term ist 4s_._1936 
ACertificates of deposit_........-— 
Wisconsin Elec Power 3%2s_.----.~. 1968 


Wisconsin Public Service 4'%<s_....197% 


Interest 
Period 


E 
MN 


J-J 
F-A 


J-D 


M-N 
A-O 
J-J 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 
Low High 
"104% 105 
130 129'2 130 
104%, 104%, 105 
1074 107%s 107% 
145'2 146 
105%, 1045 106 
*104% 
8842 88% 90 
53'2 5342 56 
103 103 104 
x *100% _. 
106 106 
sia 111% 111% 
Br 105 105% 
gz fee 35 
oth 104*2 104% 
105 105 105 
104 104 104% 
103%. 103% 106% 
10342 106% 
109% 110 
104% 105 
10374 104%, 
= be *114% 
ae *115% 
105s 105 «=«:105% 
an *103%° =. 
ny *119% _. 
; 110%2 110%2 
1087» 110 
101 101 101 
94°. 93% 9442 
105% 105% 10556 
102 102'2 
10774 107% 109% 
: °103 % 
67 67 
o~3 103 *2 
*102 103 
11558 11556 
106'2 1065 
P "106% 107% 
110 1085s 110% 
thes lil 114 
107 107 108 
104%4 104 105 %& 
1052 104%, 106% 
103% 103% 
91 90% 912 
87% 87 87% 
j *109%2 110 
107 “2 107 *2 107 ‘2 
2 105% 105% 
> *118 
87% 86% 88%. 
4242 42%. 442 
*41% . 
107 107 108 
és *10842 - 


Bonds 
Sold 
No. 


Range Since 
January 1 


Low 


104 
12942 


104% 
107 

142% 
103 %%4 


884s 

51% 
103 
100%. 


106 


110% 
104 


103% 
10234 
104 

103% 
103 42 
107% 
1045% 
10342 


103%% 


110% 
106*4 


107 


High 


104% 
130 


105% 
108 
146 
106 


90 
582 


1002 


106% 


111% 
10548 


104% 
105% 


104% 
106%%4 
1064 
110 

105 % 
104% 


105% 
110% 
110 


101 
94%, 


2 106% 


102% 


4 110%2 


67 


102% 


# 11555 


106% 
107% 
110% 
114 


109 
108 


4 i08% 
« 103% 


92% 
88%, 


a 107'2 
@ 105%. 
7T5— 117% 


89 
87% 2 
447% 
36% 
108 





a Deferred delivery sale not included in the 


included in the year's range. 
not included in the year’s range. 


pound unit of ‘bonds. 


ear’s range. 


d Ex-interest. 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 
§Negotiability impaired by maturity. 


- 


e Odd-lot sale not 
r Cash sale 


+The price represented is the ee eee per 200- 


Accrued interest payable at the exchange rate of $4.8 


tCompanies reported as being in bankruptcy, receivership, or prrscinane tet Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 





Jan. 
every security, 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are dis , 
in a footnote in the week in which 1 i occur. resent ee 


19 and ending the present Friday (Jan. 25, 1946). 
whether stock or bond, 


RANGE FOR WEEK ENDING JANUARY 25 





S range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 
in which any dealings have occurred during the current year. 





®TOCKS Friday Week’s Sales . 
ixe STOCKS— Friday Week’s Sales 
ec nee x. Range for Week New York Curb Exchange Last Range for Week 
p Sale Price of Prices Shares Range Since January ! Sale Price of Prices Shares Range Since January 1 
at Low High Low High Par Low High Low High 
ACF-Brill M : 9 ; ; Ys 
Acme # tic coy nen memes eamaammage nit -— 2,200 9%_ Jan 11 Jan Aluminum Co common__.----------.- ° 70% 68 715% 5,000 63% Jan 75% Jan 
RS 5 55 53 4 — 27¥e Jan 30% Jan EE SR, 100 = 120 118%2 120 1,150 115% Jan 120 Jan 
Aero Svppiy) Mig class A_________.___ rf . on 700 3% Jan 13% Jan Aluminum Goods Mfg_..-.. -------- . 24 24 100 24 Jan 24% Jan 
RR tm eee Aba ee 1 “52 “3%, “ES . 22%, Jan 22°%4 Jan Aluminum Industries common...----- ° 22% 24 200 21 Jan 26 Jan 
Ainswoi*b Mfg common___--_----__-B 175 17 A a 5% Joan 6% Jan Aluminium Ltd common _-..-------- * 134 132% 136% 1,800 116% Jan 136% Jan 
Air Assuciates Inc ‘NJ)_____________ i 16% 17% ‘aa 4 = 19 Jan 6H preterm@ec.. ik eee 100 111 (111 50 110% Jan 111 Jan 
Air Investors common__...__-____._. 2 534 55 53 80. 51 — 2 Jan 4 5 45% J 5% J 
Convert‘ble preferred__...________ 10 i . 0 2 Jan 5% Jan American Beverage common_-_-------- 1 4% 4% 5 800 A% a 5% Jan 
Aireon Mfg Corp__.__-----------__ SOc 16% = 15% 17 19,600 15% Jan American Book ©0--.._.-.<+-----~ a ee a sae eee Sane a a 
60c convertible preferred...__-.-.10 21% 21 22 2,500 20% Jan 22% Jan Auetienn. Otten toe ba sah gees é oat 
Air-Way Bicceric Appliance... _- 9 \y, ¢ , “ : . ox Ree 5 
Alabams Great Southern _- Ms 130% 130%133 "170-198 Son - age ae Convertible class A-----—----—--- 28 ao 0% = 380. 20% daw BRN dan 
Beare. Power Co $7 preferred______ * 117% 117% 117% 20 116% Jan 118% Jan Cee Wc aan ge cae t 8% 7% (8% 9,700 site Jan soit Jan 
les & Fisher cor Pee Se ame £5 a ~< v2 Jan 109%, Jan American Cyanamid Co common-_-_-_-.10 5334 5234 54% 6,200 1% Jan an 
a ee yg oie | - 12% 12% 100 12% Jan 14% Jan American & Foreign Power warrants-. 3 2% 3 42,200 1% Jan 3 Jan 
Allieo Pre met = sions a : “4 44/2 Jan 48 Jan American Fork & Hoe common-__--_-- ° 25% 23% 25% 800 23. ~Jan 260 Jan 
Altorfer Bros Co commcii.........~~ _— = vind 200 «48 Jan 60 Jan American Gas & Electric_..__.----- 0 43% ### 43 44% 12,100 43 Jan 45% Jan 
os CO commcon__.-_------~- ie 14 Jan 14 Jan 4%% preferred..i...._........-— 100 lll’. 111 112 425 lll Jan 113 Jan 





For footnotes see paze 493. 
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—_-- 
a STOCKS Friday Week's Sales 
sTULKDS— Friday Week's Sales New k Curb Exchange Last Bange for Week 
New York Curb Exchange Last Range fer Week i — Sale Price of Prices Shares Range Since January 1 . 
3 j » Since January |! 
Sale Price of Prices Shares roars ince High Por Low High Low High 
Par Low High as é; % J 
A ‘ Cas Prod it ea _? 21% 29} 213 1,100 20 Jan 21%. Jan 
American General Corp common -_-_10¢ 1442 14% 14's 1,000 ee - th = Guam tere + ERR i RES BS, x35 5 x35 % 200 3442 Jan 35%, Jan 
$2 convertible preferred__._._____._ 1 472 474 4842 475 n= Ko Catalin Co f Americ i 5 23, 145% 9,700 13% Jan 15 Jan 
$2.50 convertible preferred 1 53% 5342 25 52 Jan 53% Jan -- a ‘o = Ame weer 14% 13% 120 Jan 120 Jan 
a aaa ; 3042 Jan entra aine Power 7% pfd_..-. as mn - - 
American Hard Rubber Co... ...----- 25 28 28 30% a7 cou —- 46 r Jan Centra: New York rower 5% pic__100 1052 105% 430 10542 Jan 106% Jan 
American Laundry Mach 4 . + la 7,3 2458 Jan 26 Jan Central Obio Steel Proaucts.....___-1 21 421% 40 18 Jan 21% Jan 
Americen Light & Trac common___-25 25% 24% ani aoe 281, Jan 323, Jan Central Power & Light 7% pf4___.100 eh , . - ni AE 8 
6% preferred 2s 3 Se 20. J 24 Jan Central & South West Utilities_____ 50¢ 12% 10% 12% 43,200 10% Jan 12% Jan 
American Mfg Co common____----- 25 22% 22% 23% 2,400 2 _ wah §Cent S El ferred 100 ; ¢ 45 1,275 37 Jan 43 Jan 
2 ye le 26 200 4% Jan 5% Jan ent tates Elec 6% Meade erred... + 39 ) 4 S 121 Jan 
ES ee et mnenne —3 oe ae 1002S 4s Jan 46 Jan 150 BEOTO, snnectnwsinnipnsiinatces 111 121 660 106 «Jan at dah 
ge SDS ee. fn « , , 7 
American Potash & Chemical 55 56 225 54 Jan 56 Jan Conv pid opt div ser__---_-_-__ 100 39 39 20 + -— 0 Jan 
. os ae % sic ae 26.000 15% Jan 20% Jan Conv pid opt div ser 29___..___.100 40 38 486 40 125 3606 Jan 40_ 
American Republics__.__.---------- 1 19% 17% 20% , Cessna Aircraft Co common_....____- } 6% 62 678 14,000 6% rng B. 5 
: : sy ! - i h 5 23 26 1,600 1642 Jan : 
american Seal-Kap common -—-:2 $% i'w 8% 00g Gig Jane an egg teen s . Teh oe dan 
one Sees ONS COD inne 100 3 2% 3 24, 110% van ae ee Cherry-Burrell common s 20% 21% 175 20% Jan 21% — 
SS penerte “ ar — 85 500 43 Jan 55 Jan Chesebrough Mfg_ 25 145 145 200 142 Jan 147 an 
$4 series preferred 54 50 55 3,600 qi oa Chi Flex haft c Ps vn 31, 48 1,825 40 «Jan 48 Jan 
American Thread 5% preferred__..__5 67% 6% 7 4,900 65% Jan 7% Jan Gpierae han me ° pte pees - 18 "795 15. Jan 16% Jan 
. € . eeEee . ‘ 
et ee ee ee 8 RS IN. a ee ee Chiet Consolidated Mining-----------2 32M 321,600 2% Jan «3 Jan 
3 Childs Co preferred _......._- .--100 150 156? 140 150 Jan 168. 
Anglo-Iranian Ol! Go Ltd Gkoh 7 ae = _ matin aang Cisies Service common 10 33%6 31 33% 29,7 2734 Jan 34% Jan ~ 
ps4 dep rets ord reg___--____..__ £1 ee ss iad a 18 Jan 1942 Jan $6 poo vino e 148 — wr —_ ao — eo pom 
Angostura-Wupperman 1 i 5% 5% 600 5% Jan 5'2 Jan 60c preferred B os $ - s- 
apex-Elec Mig Co common__.__ 40. 41 500 40 Jan 4244 Jan $6 preterred BB__- - « +e =" 1.800 e = MaMa con 
Appalachian Elec Pwr 442% pia id 114! 114% 115% 120 114% Jan 115%, Jan City Auto Stamping 16% 17% ’ 11 : Jan 12 Jan 
acces tee — ie ie ee ae A ee Clark Controller Go-s-------a-—- 30% «30ST 1,000 27% Jan 32a | 
Arnansas Natural Gas easticaneas” 65 6% 6% 4,400 Jan 7 an , - “4 . e 
Common class A non-votin . 64. 636 7 y 21,200 6%— Jan 7% Jan Claude Neon Lights Inc i 84s 742 8% 18,600 7+4e Jan BY, - 
6% preferred erence ” 107, 1l 2'200 1034 Jan 11 Jan Clayton & Lambert Mfg ry 19% 18% 19% 700 18% oo bop od ’ 
Arkansas Power & Light $7 preferred_* RE 114% 114% 40 112% Jan 11444 Jan Cleveland Electric Tiluminating....._* 47 48 175 47 n as = : 
Aro Equipment Corp____ ke 24% 233, 25% 2,500 2334 Jan 27 42, Jan Clinchfield Coal Corp_.. .--------- i 3 ‘ 68 976 a ye 8% Jan 
Ashland a & Botining Co. RE EN 12% 12% 1344 7,900 12 Jan 1358 Jan Club Aluminum Utensil Co__-.---. “ 855 8% 400 4 ‘ md 
ssociate ectric ustries— ° = 1) +4 350 15% Jan 16% Jan 
American dep rects reg 21 105 1054 10% 200 105_ Jan 10% Jan Cockshutt Plow Co common-_-___.__.. at 1542 16% Jan 
Associated Laundries of America__..__* 3. 2% 3 7,800 2%— Jan 3¥e Jan Celen ora ere doen | S. a4; ant ig red Ba, oe a Jan 
Atlanta Birm & Coast RR Copid-i090 ge de ag te Tnighte what ye ates 6 oem 8 ae 
o WR ,yx ~aee py vw aa “eve F 2a ae ni dy PE rey 4 2 1 an 
Atlantic Coast Fisheries : 15 14% 15% 5,000 13. Jan 16% Jan Coloraco Fuel & Iron wrnts: (new )-—- 8% 1% «8% ~— 10,800 1% 9 dae Jen 
Atlantic Coast Line eo  -s naa 90 = 90 50 90 Jan 91 Jan = ee —— Roce shee 43 41% 43 2,500 39%4 Ja 
: 7 % Jan umbia Gas ectric— ; 
Ailas Corp warrants 9% 87% 10 22,200 8 Jan — oo 8% pretesenee 100 98 97% 99 410 9712 Jan 100 Jaén 
Atlas Plywood Corp 1 26 24 x26 2,900 24 Jan 264% Jan ey 3: % Jan % Jan 
Automatic Products 1 17% 16% 17% 1,000 1534 Jan 1858 Jan Commonwealth & Southern warrants %8 “a “8 sat oa San 39% Jan 
Automatic Voting Machine--------© 10% 10 10% 800 8% Jan 104 Jan Community Public. Service-—--------28 = _ - ng ‘ B 4 Jan 
Avery (BF) & Sons common._.......$ 22% jj.20 22% 5,100 19 Jan 2242 Jan Community Water Service 3 3% 3% 4 2,600 3% Jan 
6% preferred_-_ 25 2634 26% 50 26 «Jan 26%4 Jan Compo Shoe Machinery— ? 4 Jan 19% Jan 
Ayrshire Collieries Corp 2 27% = 27% 28% 300 2634 Jan 28% Jan V t ¢ extended to 1946 .: ae (Rh 000. 5 
Conn Gas & Coke Secur common__—__° 478 de. an ie “4% pea 44% 
$3 preferred 2 2 2415 Jan 
Consolidated Biscuit Co 2 20% 2044 21 2,200 ae 3% J 
B Rigbhie wi 6. ccd. cee Qh 23, 2% 5,400 2% Jan 6 
12: 86 Jan 91 Jan 
Babcock & Wilcox Co > 48 47 4834 = -2,400 46% Jan 49%, Jan Consu: G EL P Balt common-_--___-* 88% er me 115% Jan 118% Jan 
Baldwin Locomotive— 4&¥%% series B. preferred_________100 fa 117 118 + 5 Pn 5 110% Jan 
7%  preferre 30 ens ae 41% Jan 41'2 Jan 4% preferred series C-————-————- 108 11042 =e 110% By gg 7 _ i: 2 can 
Baldwin Ru . Co common_------.2 17 16% 17 1,200 154% Jen 1742 Jan Consolidated Gas Utilities 11 Pre eee : 7114 Jan 82% Jan 
Banco de los Andes— Consolidated Mining & Smelt Lia_.._6 81% 77 81%. 2,500 ~ 26 Jan 
Americana shares 10°%4 Jan ll Jan Consolidated pee y  memee io 26" 24% 26%2 Been eo — 6 Jan 
-- -=— ~-— mi -— p t Ea ai ty 6 ‘ 4 
Barlow & Seclig: hig 2 ee Consolidated Steel Corp_.———- RE a ek ee 
men f 1 ‘ a 8 
ae nce ir A common__.____5 20% 20! 100 20 Jan 21% — Oe ae ae Machine Co “ide sey aaa case eae0 25 Ve Jan 30 «Jan 
sic Refractories Ine 1 107» 10% 11 4,900 8%4 Jan 11% Jan Mats Ate e : 
Baumann ‘(L} common > -- ae = = vigil teas gg ne cate 100 111% 111% 111% 230 110%2 Jan 111% Jan 
7% ist preferred_ 100 ey we sin o- nie -- Cook Paint & Varnish Co sai. @ 28% 281 28% 50 28% Jan 3042 Jan 
Beau Brummel Ties_.__...........__1 17 16% 173% 1,000 14 Jan 17% Jan pte . Bee PEE Ps 13% 13 13% 6,350 11%— Jan 14% Jan 
Reauniz Milis Inc common..._...___10 5742 54 57‘ 400 50 Jan 59 Jan os tsa gg Mines... acme © 2% 2% 2% £62,900 15 Jan 2% Jan 
Beck (A S) Shoe Corp_--___.=..__- 1 23. +24% 1,200 21%2 Jan 25 Jan Ine d Ps 451 42, 46 2,100 31 Jan 46 Jan 
sohanes Aircraft common 1 7M 6%, 7% 3,300 6%, Jan tts anes > veg ong Reynolds 1 7M, 7 7%. 3,700 6% Jan 7% Jan 
ell Tel of Canada 100 196% 172% 120 165. Jan 172% Jan ; bith ercrr” ° ; 05 110 °104 Jan 107 Jan 
Benson & Hedges common.ii__...___? 33 33 30 33. san 3442 Jan iB yy mone Om common____.__---1 “ 5% ; 6% 12,00uU 4%, Jan 634 Jan 
Convertible preferred... _ 37% 38% 100 37'2 Jan 4042 Jan =% convertible preferred__ 411 41% 42 175 39 §©6Jan 43 Jan 
Berkey & Gay Furniture 1 55 5! oF 20,300 5 Jan 6 Jan Courtaulds Ltd— 14-- aoe 11> Jen 
Bickfords Inc common 1 ‘ 195% 21 500 19% Jan 213% Jan e le cn ae (ord dian pos 37-39% —«-14.900 27 Jan 33% Jan 
B.rdsboro Steel Fdy & Mach Co com__® 15 1442 15% 2,100 13% Jan 16 Jan pen 4 Brewing Co... ; 4% 3% 4% 105,400 3% Jan 4% Jan 
Blauner’s common +i 39 48% 575... 30. Jan 60%: Jen Crosley Motors Inc —-* 18% “18% 19% 5900 “13 Jan 20% Jan 
Bliss (E W) common 3 2% 2 27 9,000 25 Jan 29% Jan re Seco rT ke 1 17% #17 17% 2,400 15% Jan 18 Jan 
Biue Ridge Corp common 2 57s 5% 5% 26,500 5% Jan 5% Jan Sd ‘ous ee 854 8% 9 3,400 834 Jan 9% Jan 
$3 optionel copvertible preferred... 56%2 55%. 56% 1,100 S5%s Jan ast: an Crown Cork International A-------- 18% 18% 18% 50 1844 Jan 20% Jan 
Blumenthal (S) & Co sd 3442 3242 36 2,300 25% Jan 360 Jan Crown Drug Co common ~~ 956 TV, 65% 7% 7,400 6%— Jan 7% Jan ts 
Rebact a c) -; common.......____® 54 54 56% 700 50 “— - *2 — "% convertible preferred 25 32% 32% 25 29%2 Jan = ss 
¢ tst preferr 100 140 148 150 140 an 1 o> [8 {eS eee ee ee ° 5 5 100 4%, Jan 4 Jan 
Borne Scrymser Co 2s 65 52 65 300 39 «=«Jan 65 Jan Or SS ae sine pimp,” Ke a 55 08=«s« Jan 58 Jan 
Bourjois Inc EM ae +e al 25% Jan 26 = Jan cunaee itlantie Gaunt —e 345 34 355 15.300 3034 Jan 3554 Jan 
Bowman-Biltmore comiaon__....__.__ 234 “25% 3% 9,800 2% Jan 3% Jan Cuban Tobacco common ° 32% 34% 250 32% Jan 3854, Jan 
i%@ ist preferred._._.__.._______ 100 16% 76% 83% 4,050 68 Jan 83%4 Jan Curtis Lighting Inc common 2.50 12 1 60 ig 1.950 8% Jan 13. Jan 
anaes Gammenigthiaen ce tk ck ack oo ken. Soden Curtis Mig Co (Mo) oneal 17% 189 So RA ee < 
the lliptanenestaieet 264, 2 65 7 { an 7M 
Breeze Corp common. _ 1 22 21% 234 2,900 21% Jan 24 Jan 
oe Ye ewe amma 5 E 4%, 5 8,500 4%, Jan 5% Jan D 
ridgeport ilies naghcnhantig-mieinantii ° 9% 98 % 1,100 9%_ Jan 11 = Jan ° 50 Jan 51% Jan 
Brie Mix Co commoa=——~———-~-- Pattee gee ecgpes: -- 21 Jan 21 Jan Darton Rubber ig new com --30c Baty 24% 5% 3.20024. Jan 359 dan 
jase akan tga pas al “ sass me _ oe 3 Ms = m fe Y Jan Ve 
Vlass A convertible 38 , -- -~ 37% 15. Jan 
British American Oil Co__..........* 24 2354 24% 800 23% Jan 25 Jan Dejay Stores common__------------500 __ + a od A yin 17% Jan 
British American Tobacco— Dennison Mfg nee. & memes: | 16% ae Bt 8 7.00 saa 8 pio 178. Jan 
Ree ce 6 he a de oe achencaee 100-164. 64 0 1 MOG De MS yi Gan 
British Celanese Ltd— she ‘ = mie Derby Oil & Ref Corp__---—-——----* = 12% 12% 38 _— 23% com 24% Jan 
Amer dep rcts ord reg__...______ 108 va x65 7% 13,600 65% Jan 7¥, Jan Detroit Gasket & Mfg ro - -- 20% Jan 21% Jan 
sa > — Pere te Ai.--s® as ot ear a re ge " a >a a F dry oe 1 “55 5 57 14,500 “4% Jan 5%, Jan 
SE RE ae REE TS OE 4! 41 43 500 41, Jan 4% Jan Detroit ray Iron Foundry----—------ 78 ; by ’ 3 105, Jan 
Brown Fence & Wire common_.._____ 4 i0% 10. 10% 1,200 942 Jan 1038 Jan Detroit Mick Stove Co commop-----.-1 10%» ove 30% 4 oie Seu 36% Jan 
Class A preferred___......._..__ nay = i 31 Jan 32% Jan Detroit Steel Products_--__---------10. 3412 32% 34% 500 37. Jan 39% Jan 
Brown Forman Distillers.......____ ee” 61% 60 68 '2 4,800 44 Jan 6842 Jan De Vilbiss Co common__---—--—--- 10 
$5 prior preferred___..__________ _* 100 100 10 100 Jan 101 Jan 7% preferred_____.__-------—--—- 10 _ =. < 2 17% Jan 19% Jan 
Brown Rubber Co common_______._ _ aed 10% 915 105% 10,100 85% Jan 12% Jan Diana Stores Corp- 2 18%: 17%a 18% 400 
Bruce (El! Co common-... ...___ __.. 5 - 4142 43 200 4142 Jan 44 Jan Distillers Co Ltd— 
Bruck Silk Mills Ltd_.______ POP I, ih . ike 18 Jan 18 Jan Am dep rets ord reg_------------ £1 = — 38 Vo 1.200 29% Jan 41 Jan 
Buckeye Pipe Line_-.._....._____ aE gs 15 144% 15% 3,300 14% Jan 15% Jan Divco Corporation -—} 38% 37 ‘200 72 Jan 87 Jan 
Bunker Hil & Sullivan__..-..____ 2.50 223, 21} 2235 4.500 19%, Jan 22% Jan Dodeckmun Co common-_------------ : =o a @* 36 900 5% Jan 7% Jan 
Burma Corp Am dep rets_....... | fn 3% 3 3% 54.100 2% Jan 3% Jan Lumestic Industries class A CR nano’ i fg Mg ' 85 40 Jan 40 Jan 
Burry Biscuit Corp... ......... 12426 1144 1034 11% 14,800 103, Jan 12 Jan Poiwninion Bridge Co Ltd 40 40 40. 7.100 12%, Jan 14% Jan 
Butler (P H) common_____.._____ 256 a: ae ae Rts Dominion Steel & Coal ee 13% 13 13 rs ‘ : 
Dominion Tar & Chem Co —, =; -=. 333_ Jan 83% Jan 
Dominion Textile Co Ltd__--_---—--* = 83% ” PS oe Jan 9142 Jan 
C Draper ae = co # a 633 100 62 Jan 64 Jan 
Driver Farris Co. 034 4 . me \, n 102 Jan 
Cable Electric Products sommnen 00 51 5%, 5% 1.900 544 Jan 5% Jan Nuke Power Co__-_--- s 10042 102 175 9842 Ja 
Voting trust certificates... * 4%. 4% 1.900 4% Jan 4% Jan Dunlop Rubber Co Ltd— ¥ 10% 107 1,100 10 Jan 10% Jan 
Cables & Wireless— Am dep rets ord reg ------------- £1 10% Ov 19 Jan 19% Jan 
American dep rets 5% pfd_...____ £) 4% Jan 4% Jan Durham Hosiery class B common._—* — —_ a 4 > 200 6% Jan 75, Jan 
Calamba Sugar Estate_........... 9ly Jan 9% Jan Duro Test Corp common 3 Py Bg 15%. 1400 14% Jan 15% Jan 
California Electric Power_.....__ | 10 13 31% 13% 13.800 1034 Jan 13% Jan Duval Texas Sulphur 7? 14% . 
Callite Tungsten Corp... ___ all 1034 10%, 11! 3.800 10% Jan 11% Jan 
Camden Fire Insurance__......___ 5 24%, Jan 25 Jan E 
canes Eres i ” Eee * ag! : 4 : 200 6 Jan 7% Jan 
anada Cement Co Ltd common_____ bg 10% 10% 300 1038 Jan 10%2 Jan East Gas & Fuel Assoc common 7% 6% T% 0.28 7 100 Jan 
642% preferred -............___ 100 voces . = : eB 4%2% prior preferred___________ 100 99 100 > toe A : pe go Jan 
Canadian Car & Foundry Ltd— , 6% preferred____---- —--—----—100 75 v1 75 — 40% Jan 42% Jan 
Participating preference_____ 7 kat 31% 30 32 Va 325 30 ©6Jan 32% Jan Eastern Malleable Iron ~~--~--- --326 42 ., oe. * 100 3% Jan 4% Jan 
Canadian Industrial Alcohol— Eastern Staves Corp ws 4% a” = 50 74 Jan 7 Jan 
Claes A VOCE ik wctainindin ce. ? 1934 17% 20% 2.300 1634, Jan 20%2 Jan $7 preferred series A ‘ 79 74 73 a 71 Jan 75% Jan 
Class B non voting ———_ © ‘ 13% 16 200 13% Jan 16%4 Jan $6 ‘preferred series B.- . i2 71 73% sd 
Canadian Marconi___..-_....___ 3 4% 4 4% 12,400 4 Jan 4% Jan Eastern Sugar Associates— 7 51 as 1.925 51 Jan 55%2 Jan 
Capital City Products... ...___ --® 32% 325% 33% 225 30 Jan 35 Jan $5 preferred a ee RR tis > 000 11% Jan 13% Jan 
Carman & Co class A___. ° re bs s 3 33 Jan 34 Jan Easy Washing Machine B_------—° = *. “one 25. Jan 29% Jan 
as B ° §-25% 24 25% 700 §«=©6.20s Jan 25% Jan Economy Grocery Stores - a cee eka 18% Jan 24% Jan 
srnation Co common__..____ ° os 54% 56 390 54% Jan 5912 Jan Electric Bond & Share common_----- al a ee eae 300 72 Jan 75% Jan 
Cerolina P & L $5 pid... . Zu 117. (117 25 117 Jan 117 Jan $3.50 pfd formerly $5--------~---- < = ¥ "6he oon 1.buu "9%, Jan 78 Jan 
Carter (J.W).Co. commu...) 1334 13% 13% 500 12% Jan 14 Jan $4.20 pid. formerly $6---~--------- sty aies . a 













































































































































































































































































































For footnotes see page 493. 
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New 
iy 
Elec 7 oo 
tric Ag 
carn 
Spootregra we 
Bihott warrants: 
r 
5 eras me oe ny 
Seuty rDistrict on c.. . on ae k’s 
ns, comver . eos a 11 —_ — con Wes 
Eure ert a Equip 5% = 142 High Arig 
Eversh Pipe ible pref Lame ee =80 53 "4 8% 11 re 
arp ine ne —— =a im "14600 Rang 
new mmon_....__.___.B0 4 5134 % 14,60 Lo e Sin 
Hitaiein iane = 51%, 31 4 0 14 wD ce 
Fai nD 4 110% 52 1.700 : J Janu 
os Camera a | 53} 14 fe 110% S aap hie Sen aad 1 
Palstat! Engine 1546 33 1444 . 50. Jan gage 
Fan yd - nies 53 * ee 5 24 = 0 
Panstoel aor ee Jas Go—-——-—3 " 13 5 500 ig gen $0, Jan 
Fedders-Quiga rplane__---____} 51 15% 24 = 109 ey . Jan New . 
Fire uig lurgi 51 - — 15 135 4 7 Jan AD 
Pora Motor an ce, a 509 1800 3% Jan 31% Jan Binois Curve 
% 4 ba 1 n 
Ford oy on cn Warel 4 be 9,600 ea yon 10% Jan peril Ch Exchange 
& Werehous m7 1 A 1 .600 Ve an 14¥ Ja Im Cc Co 
Cc Moto ret ; a 4y, 30 J 2 n pe de hemi 
note tor of Oar =< - § ic ite & sae dae m de sete Fe F 
B non _— 79 85 Mm 6 D Ye J n 1 an pe i oF ag Pride 
v - a 6} an 6Y Ja Im Ti en ust : —— 
Am Moto — 14¥, 23" 86 2,1 3134 J a eri T ) cor ries— Ps — 
ad pat tah of Prance— 62 ‘ ne 80 $1700 3034 Jan mniliano Parte pon. : rte — 
~ ; / fe I 
eS shes ae a a a 14% ¢ Jan rndianaps = eS 3 of Price 5 
scene x) Brow. ave oe = age = “3% Jan his, inna, Servic : ot Great ag Low Bigh tor Wee 
‘4 oS Se 7 . 
Puller Distillt > 3 673 15,000 234 Jan 153 ‘e. preferred L 5 vas amit ie 7 20% 32° Shares 
> rt G illing aah Ble * 0 15 noe on J In nce cap 6% Ye % 15 32 res 
(Geo A) 2 x2 8} 2 117 oom 88 "8 rn spern 0 0 pref pre: 15! 7 
vertible —s Hy 35 yee 2 Jan 80 i. In eee 1 Ci h Am 100 . 15% , pot 
: rT -> 35 J n 1 an a tern —— Stare eri 100 - 14} 15’, 20 25 wo ce J 
4 29% 5%, 2,4 " an 4% Jan rae atio | Byaro ca 1 . 14% 2 0 anu 
am i & is ‘a ee et ana — a 2 ah a 
Ge 3 21% a 9 . “ i oe See investmen vm 10 fos 1,100 13% Jan ag 
em “ 33 + a =H She 31% a 81% ¥ = = oat Cc 2 2M ros 15% 2 13% Jan 2%_ Jan 
Gellma ra Mog = oy + -- 36 ¥ caae b+ al an Jan a al rals a Be me 28 a. 00 Ga San 7M 
: mu a 50 6 29%, Internat red, ares 2 $108" a a ae 
a OE 2s 9 Bernt aot ea 8 RS RE 
7 ? 7 
oar a a ae ie ar 3 ae cea a > oe eee 36a has 
5% op Go 00 3 Sen 9¥ Jan Tron rs Po Diilit! Ra sue__* r -- 62: iy Jan 30! j 
Fin Ltd- ° 20 0 a 29 ad Irv Fi we tie: ° ‘ 23 80 4 J 116 4, Je 
Ww pref 1 0 n x% a re Ro r ZO: 2 2 4 0 ar 6 a 
General. ance Cor reg. ad - 96 So 15% Jan ttalien 8 an ite ~ 8 CorD 223 8% 28 1 2 Jan 95 Jan 
General Pir apes a REET S 10% 139" ae . ek aos —— 32 sxe: ,800 6 2 104 Jan 
pe Delors A-- a 12% 14 %e 11% Jan 34 ie —* .. 33% . 25 ” rs ‘Jan 
Gen ral Plywood Aa some : 12 tg 5 sun Jan Jea 4 rust oti evi 38! 117 = 1 2% Jan 28 #3 
General Public Be hg 18 17} 413 is a0 RE ae — 5 13: 8300 8% Jar 6: Jan 
Pan ses Rayon Co i Corpo _ 13 Vy ; Ma 3% 300 po Jan ee tte Glass Co ° “3% 37} ‘34 "200 as an 2% Je 
n n reh aa : 7 " 3,7 8 27¥. a 1 ‘ I 
Na eae tee old A 88 prcterned_— — _— Lt og 1 , 6. 700 os Jan pat 3 preferred. 3 tee 2¥ ro V4 2 = ree 8 282 a 
me er — ing preferre 2a "8 7M 000 7 Jan ref r& v2 2656 1. 100 Ve an Ja 
@imn ch a sauna Corp erred__. 8 9% 13% 12} J & erred Lt 3 5 23, ,65 10% Ja 25 Vs n 
arse s 1 5 | 93 Se 3 Kok: a 0 5 San 
sia 2 ve ag gece 7 > 934 1 4 Jan 5% 1Y 28 1 “tl i 
Ollbe car “wneig — 123" 10% . 2209 chess 1694 Jen eee ssee Go woe ‘Bey 00S oe 2435 Jan 
Z ns avet. dee — 5 + 29 730 17 n 14 = - “iba ; J 3 wi . 250 35 , Jan 13% oho 
Gilch AO) neni ‘ oo . +9 4 20 125% Ja % Jan w Gas 33 2,200 2% Ja 53 Jan 
Glad eee ears ent cant a = 93% — Mrs age Ay 108 107 4,800 26- Jan 39% os 
ding Co Co 07 “3 125 5 9 Z a 17% == K anedy'e I bisa 7 « 110 a 11% Jan 3734 jan 
Gleaner M 1 % 6 10 26% Ja 135% J oe da ary % 10% 6 33 27 Jan 2% ohn 
cBea 0 0 106 n 54 Ki Co Tube Pp 2 1 8 ‘ n 
Glen p F 6% 380 06. Ja 9% Jan Kida common referred___100 um i . a 
Gobel Cs pen x 107 11¥ Jan % Jan et, & La jee 110% 5,00 + Py . 
—_ Co “ 3.100 san Oe n Bs. an 43 rl alte m 26 110 0 3a San 
Class Adolf s 110 oy 8 res 1 9% Jan enn y-Cl r) ip te K 27 VW 150 17 a — 
£ ) In Corp oo 112% 40 an 09 Ja 5 s Gert om & Co ss AE ; 100 106 - 
3 Suga c ‘iar e 11 Vo 1 53% Ja 14 J n K % efer Co _s 21! 2 6 Ja 
ean —— — re on 105% J ae i. ioe in Co ies Bt salarged a a8 pe ° 
Go Cor A = a a 5 ° 9% Jan Kilby og 1% 7 rt lig x26 J io 3 
nso fe ag dae m4 50 6% Ja Ei P Co pf B 6'4 € Vn 1 an 8 an 
ont In ———— s 2 - 1 20 1 108 a J n Kirle Pet “corp dB ch 25 i8', Jan 110% Ja 
r pre: c Mfg Co ted 1 3% ete 10 114 % mean ein nd a -- 29! 6% 251, 112% J = 
— = —_ 3 23% a 10 110 | Jan Klein > oe est 100 3 sie 5% 10 : 5 an 
Gran Mig A —-§ 7¥s Fi é - a 27 Sas Knott c me A M _- - mie 1 1 1 121 = = 
Gra a me —— common__ po e me an 23% oa 53 Jon 115 obec Cor B) | Co Co % : eee pe iaig J a 
pen Mo pids Mo otal wy nie 23% ™ 19% Fane ll J re. har B B) Rubber Ltd | i %% 800 2 PY vo 
G Mtg v to —-50 - i ion ? 3 30 " : ae ae to mmon___.. ; 23 , 900 3° Jan 
rea Co ar rs 3 2 ly 6 Wy Ryo oy 0 Jan 38 J enh Dept ia abe r Co 23 86 en 3.9 65 J 121 
Ni t A Sho — e 58 1 4 6 ,000 J 5 an co! n | 8 76 86 900 1: 18 an w% 
age —— i gen et pes sts dn Sorte me i 2 i Ne 
G % ‘ot Cal wid ae _ 3 03 22 J an Br ible mm: one tn « ‘2 46 : 22% an 5% Jan 
arene aang ific 70 11% 13 4 100 65. can Jan La pref 1 = - Ni 812 2 4% 154 Jan 
Guif tela hern Par ic, Tea ; 45% a 153,1 363 — 24% ares oa 3: 29 9% olen 86 Jan a 
eg Pp Pape ock__._____ % 39 51 0 2 4 Jan 7 en oer Sho 3% 9 (29 % 6,000 os Jan 2 Ja 
Stores ny, r 1 22 39% 71 2.300 2 pee 75% Jan Lamso aor Mi 100 13% 33 29° renaee 22! Jan 114! 
Fe Prod 251 12% 4 300 4 Ye an 68 Ja ne n —naae be 3 3.600 73, Ja 89 J 
t @ V, ig 6 1 BY, Ja 4 n Lange Cc Lt re 13! = 8 n yas an 
ies $4.44 100 » 22 13 1,000 a Bo. cle Wells © Pree : . i Si ai Jan 6 Je 
pete, commen 18 325% 2 5, 4 5 3, Jan 06 Ja — C of -- 1 ra 4 233 yim 
aan 8 ca '300 1% Jan S, Jan Lanstor —  adeahan tt ie + Jan 3% Jan 
Hamilton pid_-___ “ 43 at 26 80 36% Ja 50 (4 —— B United wa Aig 9 oan 2: ‘Sah s Sen 
a 19% 135 1 3,400 be Jan 14 Jan feourt se Bak re---—-— 3 14 "0 30 Jan i San 
Hartf n &... 100 19% 43 310% 7,200 12% pe 51 yom Conve Fae f aries ane L Ww 12 ore x. D — 
Ha ord dge 43 3 0 183, Ja + ee oa rtib: re ju M 7 22 50 2 an : 1' — 
ap ae 17} 4 o1¥, n 1 a bap le co a 1 200 Ja 23: tam 
— ei be Co * 141, a 700 1% Jan 46 San Le T a pre — eK A 9 100 n aa Jan 
Hat rd Ra tg Ltd - i ly 9% an 1 Jan 135 San Lin a oF reterred— ~ i 1 ay 21% | 13? J i + ses 
BLY Gop a kn Light 14% 1.200 ue Ts . Lion as Deve a a 7 13 225 » Jan 4. Jan 
Devt. st oting trust ctf = 17 H : “3 tiie pen 116% Jan Ur fie o =< = ; 20 po Sti 3 Jen 
net 3 ne tte 40 1 -- 3% Jan 140 Ja Chast oe en ~“3s - og , 900 a1% ssp 
na SE comm we : 70 Hs, isi, Jan 45 Jan teshe § Groceter ne 6 28 z “9 11% 700 Pte Jan 
Sam on om tn ante 14/, m4 ay ose ore oA egy % pref 4 “3a a" 10 . ++ — “ 
a 4, , 3 : a 
442 preferred — Dine ec “i” 1,200 ms 116 = ro con oo Class een 10 ° “3 80 ane oa : an ov Jan 
Beyden Ch “ 5 . 24 be 70% yer 1 14% Jan Common phe sey a er 27) abi “35 2,300 kt lan — — 
Bote? &o can ae La Bt = | ere oo a’ ge a se 3 
& —_ mon______--_ “ _ 2 ‘y 7,100 aa 2 “ oenerrae of 4d amen ° ~ : at 23,200 = Jan 13} Jan 
Bollinger Oe ae is 165, 24 5 0 6 Ve, — uisi na rred A ep ES Ne: Zz - -- 28 4 6 37% Ja 21 4d n 
a Co 1 ee v7 “ide se 17, 18 wae ty Jan 1712 ex jess B etfs of 10 14% V4 ca. 3% yo the, San 
seat oe = cae aes . Ss sn sce ose Be = ae og , ge = io 
Horn & Sarda — = imi ise e san 24 bei 4 8 See ee sin 
Ph « 7 4S Seems cH ae 109 16 +500 rt = 1Ve Jaa Man - t ad 2” 17 263 we 30! Jan akat oo 
’ Eaten k Co common = % 21% 2 % ~~ 6% Jan 1% is Mangel & —} : 18% 20% Jan fh an 
js 7 9 ie 7% Jan Mangel Stor -1 ‘ an da 
Sto: comm s 79} or 25 100 423, — 14 Jan Manis st rT a 96 1 256 2 375 ‘ 4 Ja 30 2 vi n 
res Co ig Co. ° 14% 42 - pe Ba San es - a ptional 11% 06% 1073 LF 5.900 = 30! San 
rp ——— 26% 75} 44 8 0 15%, J n pet an arc Co itz co wa 94 07 8° 26 16% Ja 
oe bial a 14 ee gh os Comn nso Fg, y= ain ae 3 1 ieee 
$2.25 on a 43 251 79% i 08 6 Jan 44%, ones neon onsolidate B) rrant 111% 97 500 534 a Jan 
-...% pref weg =° ' 25% 14% 1,600 7. oon py _ —s unieation d —_ tom “az ae 1. 150 “ an ‘ 
stk erred Cov. 00 40 4 7 ,400 Ja 17 J a M ss U tea tio Ma g Sp 50 104% J 27% 
Wes ; OY in a 2.0 4 n 1 an ass til m n rin Cc 5 20 4) a 19% J 
nyar 8 ~ ee tuscan we “ =? 11%. 44 900 4 r 09 in saeColl- ilities 2S ne ee 1 is o, _ , 
ayerede erred warran = cat ibe ia 4 = ro 13% yoo mom Jan Sey ene td ps 82 LA 2 11! Jan 3 iene: 
Electric Ng ~ 40 —- 7 an @ Ja $ ord onte iation — “4 75 0 1llM% Ji - 107 
Food — a, 9 ae 2314 Jan dice Baran Corp. eo en . aaa 11% Jan O7M% Jan 
tear. Te 49 38 50 z0% om 79% Ja cw prefe co oil C oo nbavieced s! 4 Ya Jan He 7 
° 2 v4 4 8 25 0} J 1 V4 J n M ill Tr mm Oo Laie ~ _e 5 _ an 23 a 
=e 3 oe fa Jan Mend Jahn fpmmotonn a 7 240 ete 
Mlin i beg 51% 1,700 40 J . 223 3 pa nae ve ane ° = 200 eden 
nets insta i 4 Vg 13% 350 115 po 44 8 — Mercanti pone — --100 4% ; 75 Jan 
%o Power -_°* 8% + es F a 4 Fos Ya aon erritt Cl pent etal 13% 334 2 1 . 39% a 
con Ss -=— x hegre n sate Soe 3 + . « 
sa peeeriod ne . 2. tt £00 1% Jan 4% Jan ‘eee = © abe ins wo iia ' 
oi au 390 tg Jen 39% Jon pr ereegg A pret & — Va ia% 3% Re Jan 48 dan 
coewes sie oi 4,200 4544 Jan Ap ~ aa on-----—-8 SS 42 203% 000 Su Sas 403 an 
© 150 15%, Ja 14 Ma con igan Bum Co ee 8 1 4334 3% Jan a Ja 
1 4 n an ing rp 9¥ 67 2.6 13% Ji n 
33 cae P — 30% Jan Mi Bum pref s 243, 28 %, 18 ei 941, > is 
7 i ,400 an 48 e Ja per Ce Rered 7 2544 8% 30 25 1 ; em “eid 
3% : Jan 17 J “ Microma a Suge Corp 00 1 ve 231 2 4 90 4 Jan 
18% 33 22 ¥ Ja 9 So Middle r sue — 1 1% 9 8 9% 2.000 2 Jan 14% jee 
8 72 3 “a J 4 Py an — a 250 =- 2% 247 2.60 Ja 94! yon 
1 33% an 6 Ja a Ho sila 10 93 26% 5 0 16! n ana an 
BY 73 Vg roe Mi t n 15 4 2% .100 ie 2234 Ja 
» 19% 1,80 3 oe siete Bvt oes oe oe +50 x 10 ni 4 “3 ~S 45 Jan 
ve »800 n dland c. ro! oe -- 7.8 BY a J 
7,908 33 foe = cn Ga oom cls : vies 38 11% 800 23% Jan 18! 358 
,700 ot Mi iad Bieel Produ rp comm: SA 10 “5 2 ie - age Ra 
Ba, 3 east rele! mt! = ode i ie 
¥, a - c = V, 9¥ d \, ‘ J 
@ Jan 35% Mid: West Abra = oe Pe SS 4% Rea: — 63, Sen ae = 
n 7 V2 Mid - Ab seameee pref - 1 11 bs Ya 1 10 4 an 6% an 
the Mialwe Oil Co sae. sha erred 3 203% + 700 ae ra ge 
1 n id t 2034 13% 5 J 110° n 
93% Ja M -W P He os 22 6 rf $ ; iT j 
n ill ‘est i 2% 4 1 € 14 00 n an 
@ Jan eg Ww. a Sn 2 ph 243 4.600 a Jan 11% Jan 
Minit onl & 8 . & abe iy 1.300 o” ae igi Jar 
ees Load a on a2 es ae ahs 
Min: rp Co comm Riis, 50 38 A - 2 6 200 ES = i, Jan 
neso of err on o— 10 ‘ “ 6.400 Bq an TY Ja 
sota p of Canad ERY 83 32% 12,1 16 ¥, Ja 5\, J ~ 
Pa. ada =f 11% 36% 323 Eee 3% Tah hs, on 
wie : 381, 8% 3. -- 2014 yo Bo eg = 
% g---- 50 5% pet 87 106 15 2 Jan 18 8 pe 
pf in 3 a) 1 8 n 
Reinet m4 , ee = ap 323 _ 2 oe 
ie e ~- . 1 .900 2 ~ a 
_-100 10% mt o 1,900 36%4 Jan 16 Sen 
be 10% 3 Ye pe 11% ping 3 Jan 
- ve il 9.300 3 Pie 5 
es 11¥ 30 3 Ja 40% J 
oo 76 U 5 J n ‘4 Sen 
= 5,000 24% san ve San 
ee RS 
a VY an a 
45% Jan 53% ° Sen 
‘. 4 J 97 J n 
an 1 an 
— 1% Ja 
a1 J a 
1M dan 
ne Jan 
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STOCKS Friday Week's Sales Frida Week’s Sales 
New Teck Carb Exchange : a Bango fe a Week New vou Cars tachecitis Lest for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
a eee - Low High Low High Per Low High Low High 
issouri Public Service common ___... 32 30% 32 800 3 Jan 31% Jan Pleasant V Co 1 \y Vy, 2 6% Jan 7% Jan 
Molybuenum Corp___.---~-----.----.- 1 173% 16% 175% 6,100 15 Jan 17% Jaan Pe ee TT) sy - des » oF 24 r bos 27", Jan 
Monogram Pictures common_---—..-- 2 9% 7% 9% 20,000 7% Jan 9¥%2 Jan Polaris Mining Co 250 10 9 10%% 18,200 8% Jan 105, Jan 
542% conv preferred___.._.._.-- 10 a wa hme -- 18 =Jan 19 =Jan Powdrell & Alexander 5 25% 25% 26% 2,300 22% Jan 27 Jan 
Monroe Loan Society A...---...----- 1 - 4 4% 900 4 Jan 4% Jan Power Corp of Canada__ - a ee pra ol age ak.’ ple 
Montana Dakota Utilities new com_--5 13 12% 13 2,400 11% Jan 13. Jan 6% ist preferred eo a ‘ dai ak Gan iat a 
ne ONE ic, centiiditiinninninds ad 199 197% 202 260 197 Jan 202 Jan ot ee nee ae cee eee a P< a 
ontreal Light Heat & Power........ e 20% 22 200 20%4 Jan 22%, Jan . 44 45 200 44 Jan « 45% Jan 
Moody Investors partic pfd_.-.-.._-.- , = 49 49 100 47 Jan 50 Jan Hs Md lomeert S- 1 “911 Zh, 23) 104,400 2% Jan 21) Jan 
Morris Plan Corp of America__-_- 10c 9% 9% 10 4,800 9% Jan 10% Jan Precbico-Hlall tes Gamiken. : " ee . 6 dan 85 Jan 
Mountain City Copper common_____- 50 4% 4% 4% 16,000 4 Jan Jan Pressed Metals of America___.______. 1 19% 17% 20% 12,500 15 Jan 20% Jan 
Mountain Producers_.-.._...-.----- 10 9 S¥% 9% 4,300 9 Jan 10% Jan Producers Corp of Nevada xa 1 2% 2% 2% i $£=®:22,700 2% Jan 253 Jan 
Mountain States Power common... ° et 28%4 28% 100 28% Jan 28% Jan Prosperity Co class B__...----------- « 15% 15% 15% 600 14% Jan 16% Jan 
Mountain States Tel & Tel_....._-- 100 ade ae sis na 144% Jan 148% Jan Providence Gas * 10% 10% 100 10% Jan 10% Jan 
Murray Ohio Mfg Co- 4 wwe . ae ~- 26% Jan 28'2 Jan Public Service of Colorado— “4 
Muskegon Piston Ring_......... 2% sae 19 19% 200 18% Jan 19% Jan 6% ist preferred 100 108%4 10834 108% 40 106% Jan 10834 Jan 
Muskogee Co common- - ‘oak 15% 16 1,100 15% Jan 16 Jan 7% ist preferred__. 100 <3 112 112 10 112 Jan 112 Jan 
wa car ee — 110 1103 225 109% Jan 110% Jan 
$5 prior preferre S as 4 plas 4 
N Puget Sound Pulp & Timber-------© 23% 23% 24% 300 23 Jan 24% Jan 
Pyle-National Co common________.___8 oui 2042 21 150 20% Jan 22% Jan 
Nachman Corp — e bai 26% 27% 600 23% Jan 28% Jan Pyrene Manufacturing_ 18 17! 17 «17% 1,200 15% Jan 18 Jan 
National Bellas Hess common...__-- 1 6% 53 1 24,500 5% Jan 642 Jan 
bag ra dong common ...._... on” ae e 42 Jan 42 Jan 
7 preferr REE 25 x “oe Pa ae me se ae 
poser Candy Co common--.-_--.-..- 8% 7 38 500 32% Jan 40 Jan Q 
ational City Lines common-_-___.-- 50c¢ 267 25 27 3,300 21% Jan 28%4 Jan ? , : 
National Fuel Gus_______.___-------- ° 16! 14% 16% 16,800 14% Jan 16% Jan Quaker Oats common Ss 105 104% 105% oe ea Sam 
National Mfg & Stores common-_-_-_-_- 1 > 22 100 20 Jan 24% Jan 6% preferred 10000 173% «(171 173% Ane 1 J 18 Jan 
National Rubber Machinery_...__- cia? 183 17% 18% 1,200 17% Jan 19% Jan Quebec Power Co - =. l7%2 18 150 0 
National Steel Car Ltd__..__-_______ ° : 23% 23% 100 22% Jan 235%, Jan 
National Transit................. 12.50 137 13% 14% 1,000 13% Jan 15% Jan 
National Tunnel & Mines common-_-_--1 3% 3% 4 8,800 35 Jan 4 Jan 
National Union Radio__......._.._ 306 10! 9% 10%4 50,400 7% Jan 10%4 Jan R 
‘ i P Jan 
Nebraska Power 7% preferred._._100 110 110 80 108% Jan 110 Jan ee ee 9% "™ eo a ™ 
Nelson (Herman) Corp_____-----___- 8 20! 20 21 2,500 19 Jan 21 Jan Relivey & tek) Speen 10 91 22% 23% 1,050 21% Jan 23% Jan 
Neptune Meter class A_....-.-...__.. ° 1912 20% 300 19% Jan 22 Jan Voting ootitt I t A. 1 2 by 33 37 800 3% Jan 4% Jan 
Nestle Le Mur Co class A_------_-_- - 16 16% 1,000 12% Jan 19 Jan Se Se ee a. gaan eae” 875 32 Jan 33% Jan 
New England Power Associates_._____ ° 11% 11% 11% 1,350 11% Jan 12% Jan Rath Packing Co. commo ; a iY 39% 00 37% Jan 39% Jan 
6% preferred___._____-____-_ —100 90% = 882 91% 950 88% Jan 94% Jan Cappent eeree Sere, ea seas “60S Jan 58 Jan 
$2 preferred na : ee 16 30%4 Jan 31 Jan Se ae eee a 253, Jan 
New England Tei & Tei.--——-——- i60 131% 129% 133 130 128 Jan 133% Jan es elk 300 (aaa Jan 3712 Jan 
ew Haven Clock Co z 42% 433 275 40 Jan 46 Jan ’ - ¥ 
New Idea Inc common_______...._____ ° 31 303431 300 30% Jan 32 Jan Reliauce Moctrie © Rupincsring _—— 6 33-34% ph es = zs Ye on 
New Jersey Zinc --28 7912 77% 79% 900 72 Jan 81 Jan Rice Stix Dry s 44% 42, 44% 15'700 3% Jan 4% Jan 
New Mexico & Arizona Land__.__-_-- 1 1% 7% 8 5,200 7% Jan 8% Jan Richfield Oil Corp. warrente_____-—— pHs to oa . 8 Jan 9% Jan 
New Process Co common Se Pires Sai : yee bore Sig ga ob nee. Vellay Gis Sevis ; pa S.. Sse ph % Jan 2% Jan 
N ¥ Auction Co common_-___...__...* 11% 10%2 117 1,60 3 ¥ 
N ¥ City Omnibus warrants sky Mig 0 at Se . slice Rochester Gas & Elec 6% vid D----100 _- 105 308. ae me oe 
N ¥ & Honduras Rosario...-_______ me x 61 64% 500 57 Jan 64% Jan Roeser & Pendleton Inc “? sas. alata = . 
N Y Merchandise 10 Se se. 2 28 «Jan 2814 Jan Rolls Royce Ltd— 
N Y Shipbuilding Corp— Am dep rets for ord seg- pe. - 33.3! 700 4©=022—Sés« Jan 25% Jan 
Founders shares 19 19 20 700 185% Jan 20 Jan Rome Cable Cote, CREE —--nnemne—-2 Prey eee > “as, 1,100 22 Jan 26 Jan 
NY State Electric & Gas $5.10 pid_ 160 me 111 111 120 110 Jan 111 Jan oars Fg Mgt 3 - 6 6% 500 6 Jan 6% Jan 
t Service ic dismiatcents aa 91% 94 340 85% Jan 95 Jan Roo: ‘ Y X 3 
Niagara Hudson Power commoa2.10 10% 9% 10% 96,800 8¥e Jan 10% Jan Ress Ton Se a . oe eee. 20° Jan 20. Jan 
5% ist preferred 100 122 119% 122% 2.725 117 Jan 122% Jan C.58 somes res Sere nas cs 36.38% 800 35% Jan 39% Jan 
5% 2d preferred 100 sie 114% 115 320 112 Jan 115% Jan Rotary Electric Siem Ga PANNE Nie = we x 19% Jan 19% Jan 
Class B optional warrants..------__ 2% 2% 2% 7,200 1% Jan 2% Jan Royalite Oil Co Lta "3 fe aes Se ok - 
Niagara Share Corp class B com--5§ = 11% 11% 11% «=2,300 11 Jan 12% Jan Rasseks Fitth Aye—_—- , eer as eee 8% Jan 9% Jan 
s% Gene pee... a. xe 105 105 30 105 Jan 105 Jan Ryan Aerops:itical . Hy 6 7Y 3.000 6% Jan 8 Jan 
Niles-Bement-Pond * 20% 18% 20% 12,100 18% Jan 20% Jan Ryan Consolidated Petroleum_———._—— Ais nae aan 6 Jan 7% Jan 
Nineteen Ilundred Corp B_----------- 1 1%% 17% 18% 200 17% Jan 20 Jan Ryerson & Haynes commen _- nt AR ye: ie 
Nipissing Mines 5 3% 3% 4 17,400 336 Jan 4 Jan 
Noma Electric digi BI 33% 30 33% 9,300 30 Jan 33% Jan 
North Amer Light & Power common-_-i 94 8 9% 24,800 742 Jan 95, Jan S 
$6 preferred bd 141 140 141 150 140 Jan 146 Jan , 3, 
North American Rayon class A.__..__ ° 50% 51 300 49%% Jan 51% Jan Gt Lawrence Corp Ltd bd 8% T¥2 8% 6,700 7% Jan e” dan 
Class B common. ° s é : es 50% Jan 50°4 Jan Class A $2 conv pref -50 31% 29% 31% 2,350 29% Jan 33% Jan 
6% prior preferred_______________ 50 vig ‘ a a) B58 i me a St Regis Paper common 5 10% 10% 11% 33,500 10% Jan 11% Jan 
North American Utility Securities__._* 8 7%, 8% 400 6% Jan 8% Jan Balt Dome Oi] Co 1 8% 8% 9 12,200 8% Jan o% Jen 
Northern Central Texas Oil__._.-_-_. 5 9 9 100 8 Jan 9 Jan Samson United Corp common__._.... 1 95% S 9%, 2,900 9 Jan 10% Jan 
Northeast Airlines ------.---..______ 1 20 18%4 21 5,500 18% Jan 21% Jan Savoy Oil Co 5 3% 3% 4 1,800 3% Jan 44 Jan 
North Penn RR Co__...__-~-__-.____ 50 — ; "eS 104 Jan 104 Jan Schiff Co common . -- --: -= =e 2% sen “40 
Northern Indiana Pub Serv 5% pfd__100 110 110 110 25 10854 Jan 110 Jan Schulte (D A) common 1 1% 65, Te 22,100 65 Jan 8 Jan 
Northern Natural Gas -___--__.-.~- 20 51% 50 51% 2,175 45% Jan 51% Jan Convertible preferred 25 -- - -~ ee OP 1 9 
Northern States Power class A... 25 50 47 525% 10,200 45 Jan 54% Jan Gcovill Manufacturing._-..--...---- 25 445 43 44% 1,000 42% Jan ee een 
Northrop Aircraft Inc__---_-__-_1 13 12% 13%- 3,500 124% Jan 13% Jan Scranton Elec $6 pfd eS ah - -- ~~ 13 gan a. 
Novadel-Agene Corp 3842 38 39 800 3542 Jan 39 Jan Scranton Spring Brook Water Service— a 
$6 preferred ° 170 166 173 340 162 Jan 179 Jan 
Gcullin Steel Co common ° 19% 18 19% 800 172 Jan 21 Jan 
O $Y 34% Jan 7% Jan 
Securities Corp General i 7 6% 7% 5,200 642 7 
, “ : 300 24 Jan 25% Jan 
Ogden Corp common 4 35 3% 37 16,100 3% Jan 4 Jan Beeman Bros Inc__-------.------—-* 24" aye . 36% % Js 7 Jan 
Ohio Brass Co class B common______ * as Se 250 3433 Jan 38%4 Jan Segal Lock & Hardware ot ne oe asi a ge 18% en 21% Jan 
Ohio Power 4%2% preferred________ ; 117 117% 130 116% Jan 118 Jan Seiberling Rubber common-----~-—-~~ e at a 23 400 27. ~«Jan 28 Jan 
Ohio Public Service 7% 1st state 117% 117 117% 60 117 Jan 118% Jan Selby Shoe Co ee 4% 4% 25,100 3% Jan 4% Jan 
6% 1st preferred__..__._..._____ 100 111% 111'2 20 = 110% Jan 111% Jan Gelected Industries Inc common--—-—& + Slee 293, 34. 5800 26% Jan 34 Jan 
Oklahoma Natural Gas common____- 15 44% 43% 44% 400 42 Jan 44%, Jan Convertible stock 25 * 99. 99! "300 98 Jan 99%4 Jan 
Oliver United Filters B ° i ba 1534 Jan 16% Jan $5.50 prior stock-——- wa a 101 100 100 Jan 104 Jan 
Omar Inc 1 18 15 18 500 12% Jan 18 Jan 4llotment certifica 1 = Vs 2654 273 1.900 26 Jan 29 Jan 
Overseas Securities 2 22% 22% 247 600 18% Jan 25. Js Semler (R B) inc | a, . Y; 10% J 
es * r , why Sentinel Radio Corp commcn-- wd 94 9% 1042 14,400 842 Jan 0% Jan 
Bentry Safety Control 3 42 4 434 4,100 of 08 Ra. — 
Serrick Corp class B 1 32 ‘ ae wh », yen Ye Jan 
P Seton Leather common 4 ita 16 16%% 300 14% Jan 16% Jan 
Pacific Can Co common ° 13. 13% 1,000 12% Jan 14% J ¥, , 
: P @ Jan A caren 5 91, BY. 9\ 13,100 8% Jan 942 Jan 
Pacific Gas & Elec 6% ist pid@-——98 42% «= 42% 43% © 2/500 42 Jan 43% Jan a se. hos. .. on: eae ee 300 19% Jan 2034 Jan 
st preferred 25 40 39% 40 400 38% Jan 40 Jan Gherwin-Willia common 25 139 140 700 130 Jan 142%4 Jan 
Pacific Power & Light 1% nid-__—i0 » ib = ee oe eee 4% preferred ome game ER a ". 110% Jan 111% Jan 
of... 3 Vr \, 1 : % J Y, > 97 ‘ 4 % J 
Pacific Public Service : — 113 " er iss Ph ren Pe —— — Sherwin-Williams of ee es pha He, nin aks a nd : ae 
$1.30 1st preferred ng? 26% 2612 100 26% Jan 27% Jan oan Ge conan ae 20 22% 2,725 .2 Jan 23% Jan 
age cracy Tubes new common... ei 28% 28% 50 27. Jan 28% Jan Simmons-Boardman Publications— € 
oan oe Gite Airways warrants....__ 12% 115, 13 52,700 115% Jan 14 Jan $3 convertible preferred_.______-* 48 48 300 48 Jan 48 Jan 
Senceaien Sec age car nagy Am EET 10% 10% 11% 43,000 10% Jan 13. Jan Simplicity Pattern common_--—__--_1 6% 642 =TY 7,400 64% Jan 7M oe 
peeoems we a> 28S Se oe Pr eee ke. | ee 
Par mcvter ees Fae & Reel... i 31% 3234 900 26% Jan 34 Jan anak te bene a inate. ORs os 7% 7% 200 Th don bite tiiess 
8 lymoutn Mills_.._..___¢ ~s 62 62 10 61%2 Jan 65 Jan Smith (Howard) Paper Mills..tct0u..¢ - ses <a -< line oN te ee 
Peninsular Telephone common ° 48% J 3 20% J 
sistema ; ss 2 Jan 48% Jan raft Co 3 187 17% 19! 6,700 17%4 Jan ye van 
Rp eee, a am eC AM 1 Bt BS de IRR Be Re 
9, ‘ é 4 1 78 
Penn-Dixie Cement warrants__._______ 185 17! 191, 1,900 17% a aan _ y emg favo ing common : sane Bo 14 700 12% Jan 14% Jan 
Pennsylvania Edison Co $5 series pid.* ad ; 83 83 25 82 Jan 83 Jan ner np eg 4 EET RD 9% 9 94 "700 9 Jan 10% Jan 
AR nny | Danae ¥ ange ohne - ' 54%4 54% 100 52% Jan 54% Jan Soom Yarn _—. “33 5800S 56% 59 ©~—'1,400 56% Jan 62 Jen 
, com_._— .___ . 7% T% 77 1,200 7 Jan 9 Jan 31% Jan a. 
Penn Power & Light 4¥2% pfd_--100 114% 114 * 11434 400 114 Jaan 115 Jan ee ee ie ae ee . 
eg by ye 2.50 75 1% Tle 2,500 7% Jan 8% Jan 5% original preferred 28 45 45 47! 150 44 Jan 47% Jan 
nn Water & Power Co_________ PS 80: 81% 600 78% Jan 81% Jan 6% preferred B 25 31% 31% 32 600 31% Jan 2. a 
Pepperell Mfg Co new common_____ 20 59% 5842 60% 1,800 49% Jan 62 Jan tres preferred series C_.--.—--- 25 31 ae 300 30% Jan 31% Jan 
Periect Circle Co re -- -- = -- 48 Jan 48 Jan Southern New England Telephone-.100 " — ee ee BK oe gar ~— 
Pharis Tire & Rubber 1 19/4 19 197 2.600 17¥% Jan 21% Jan Southern Phosphate Co sas 13 13%4 
adelphia Co common ° 18% 16 18! 3,200 14% Jan 18% ys 20 11% Jan 12 Jan 
2 ; BY J a 10 12 11% 12 200 Va 
Pnillips Packing Te SP 20... —88 31% 31% 31! 550 31% Jan 32% Jan Southiand FRovalty Go Ss 163 16 16% — 2 ae a me 
17% 7%. 17% 200 16% Jan 17% Jan A G) & Bros pfd 5091 84 92 2... eee - 
Pierce Governor common____________ . 27's 27% 2 OT, Jo . Spalding ) deans i 7 00 9% Jan 10% Jan 
Pinchin Johnson Ltd Am Shs... eee ae ae eae 30% Jan teeter ieee a. 4M a aM #00 74 Jan 84 Jan 
Pioneer Gold Mines Ltd__.....__ 1 “5% 5% 6 7.300 “$% Jar cent nm 2.78 31 Q7 31 4,000 2% Jan 3% Jan 
Piper Aircraft Corp com---------_--? 10 9 10%  14'500 75. Jan Bas, Jan seneere on a iat eet 42%, 39 42% 5,400 35% Jan 422 Jan 
Pitney-Bowes Inc____ 2 14 13% 14 1500 13 Jan 14% Jan Convertible preferred io 43 41.44% 1450 37 Jan 6%. ane 
eee * LS BR... -—-= —5C = -- - ns 46 Jan 46 Jan Standard Dredging Corp common... 1 1M, 65% Te 6,600 6 Jan 7% Jan 
Pittsburgh & Lake Erie__. ..__.. -~~ - 50 75% 75 5% 1,040 73¥ Jan 75% Jan $:.60 convertible preferred__._____20 ude 25%4 26 250 24% Jan 26 «(dan 
Pittsburgh Metallurgical ---.-...__.. 1000273 25 27% 1,500 24 Jan 28% Jan Standard Oil (Ky) 10 25% 20 24% «25% 2,300 24% Jan 260 (Jan 








For footnotes see paze 493. 
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STOCKS 
Sew York Curb Exchange “an somali Sales 
isin Brice i Fites  Bhncet’ 
Shares 2 . , 
Standard Power & Light Par Low High Range Since January 1 New Fa Ds 
Commo:: pot... -— 1 6% = 3 Low jet rk Curb Excha Fr 
01: class 8 1 a nge ida , 
Preferred _... a ---- be 53 5°8 6% 37,800 3% J High Interest to Week’s Range 
dtanaara Prod (Oo Cupmaegaitmaaaammeans nome ceeneee = ‘ . b 2.000 31, ri 673 Jan Period Sale Pri or Friday’s Bo 
Standard ory nb eRRRONS --—--} 2303 1438 _ 7 Jan er ~~ Gas & Electric C Par ce Bid & asked pery i Since 
Standard Tube class RIE 2%; aS Ek 800 21 Jan 160 Jan 8 s ft debs____ .— Low High N anuary 1 
Starrett (The) Corp voting trust ctfs__ 4 85% 73, B 73,100 1% Jat 22% Jan att ~-1950 Je] o. Low High 
3 ing trust ctfs._i 91; 7 ; ao 4,800 6% = am 3% Jan ans OR Te eae 1960 J-J 102 102 102 
teel Co of Cana 2 11,600 73 9% Jan er Writing Paper 6s... 1976 105 5 1 ; 
Stein (Ai & Co da--_------._____.__* 753 ho 6 Jan 91.2 Jan Appalachian El per 6s ~~ ~~ 1961 M-S 198\ 105 2 i 1024 
St common... . 72% 72% Appal ec Pow 3%s J-D 103! 642 106% . 05 105 Ye 
erchi Bros Stores common__-—-1_ 25 29 (31 eee 72% Ji Anented Mean item coe ily 03% 103 103% 1£ 106% 106% 
5% oe oe “3a 25 24 26 500 29 Jan 31 + Jan GAssocinted — So inae irene eemem, - -+ A-O . 110% 111% je 102 1037. 
dearung Aluminum Prod _ er eee 28 Jan rym "yD apnea “ sie 103% 102% 103 0 133 ae 
Sterling Brewers Inc ucts 1 243 < Pe Oe is ACony deb 4%. 1948 ¥ 24 103% 41 ote 24 
ome < 20% 24: ; -~ ; ~ 4%s___ panes < 102! 
See Sane Co_-——— : na amo. fe Sia: een Conv deb Ss___- ~~ ~~~" 1949 ia 51% 53% Bae 
Stetson DO teen ae 7% 7% «68 1 800 8% Jan a ei ‘oe 5s _ SRE. 3560 F-A 51% 53% Pe 49% 53% 
(J B) Co com 14% 21 1,600 oe 9% Jan egistered ___ igs, 1968 A- 53 y 59 493%, 5 
stinnes (Hugo) Co 200.......w.weccn® 13% 14%, 4.700 12 an 8 Jan 4Conv deb 54 PDD ew umeaigh o oY 54% 47 5 ‘ 4 
Stroock (S) & ™D 5 x 22% 22% "995 2. =dan 143% J; Assoc T & T 728———-.._ __1977 —-- 52% 54% 27 lig 55% 
) & Co common_______ ——. an eh Lee ga 22% Jan Atinntic Digg ees A—---—----- > seus EAS oa 
Sullivan Machin 2 37 381% 2'000 4 Jan 3% Ja ec i ae M-S 104! V4 55% 2 ‘ 54 
8un ery. . " 7” 32 Jan 4 _ Bell T : M-S 2 103% 104% 52. 56% 
Superior Portland G ; oe ie haa ee aon ee tore tore onae 184 
Comm ¢ ement, Inc— % 39 401 30’2 Jan \ Ss atmo 36 1077 
one on eee © 88028 Jen 42 San Bethichem esl 6777777 +. 8 eee apes . 
as 18 , % 31 1.200 261 Bickford’s Inc 64s.....~~ ania, an -N 118% 11812 10 - . ae 
“ 15 4 van i Bost a oe j=, "1 2 Qe 74 ‘ 
ae 1,100 147, ri 34'4 Jan on Edison Qive ~--~--1962 bar a sea 4 118%, io; 
an 15 Jan ears mie States Electric 5s_--__- Fang J-D 107 $113% 115 — 2 
BEE  cctlctiennntsinerdice tint % 107 ; 113 
Taggart Co: T $AChicago Rys 5s etfs (part bald 1954 J-J 84% 107 ¥2 50 = 115 
co: , ys 5s aso Sa 2 5 = 10: 7 
paseart Corp common—_- tae aa Age §Chicago Rys 5s etfs (part paid)-1927 “= otis 83% 85% + 05, 107% 
Technicolor Inc comm i STI. 35 Fe 9% 700 “4 Conv deb 5s_ Jan i966 M-S 67 66! 5% 471 82 eae 
Texas Power & Light — = * 2% iu ae 1,200 Ptah 10% Jan Seance ee --1950 F-A 106 106 106°” 7% 66%4 687. 
ba Oil & Land Co ---—-100 1193, 120 4 7,200 25 Ve, rey 37 Jan Pane oe yp iv | Gabbana: 1958 A-O 104 103°4 104 i. 105 106, 
Me ccc ckn <2 9% 9% 10 9120 (119% Jan 128% Jan ce ee © Pe ee. Aa 105% 105% 106% 51 103 100% 
The hae reise 22 215 223 e 93 Ja Jan es peeptinetae wnemnenie etiam dintereriills 106 106 ; a4 106 Ys 
Tilo Roofing £o common_—____ _3 : + 16,700 2155 Jan hg a ist ref mae Fd Wt. Fnac ~-~i9e0 = ss $ 1 10542 106% 
--- ie 4 an : own 97 -D z 3° ; 
een Realty & Constructi i 16% 7% . 150 0 3 Consolidated Gas (Balt h ~— hohe 1976 J-3 107% 107% eg 1 107%4 108%, 
T cco & Allied Stocks on__--_-} 18 18 2,200 16 res 41% Jan Gen mtge 442s__ 4am 107% = 107") 107% 4 107% 10712 
Eve eum Product Exports__ “ yi 71 a 1,000 15% pw 17% Jan a as 1954 A-O : * 42 105 1077, 
cco’ Security Trust Co Lid— 9% 9 1 10 eo 19%4 Jan aware Lackawanna & Wes 124 124 
Amer dep rets ord 942 3.000 an 11 «J Lackawanna of estern RR— 1 123 on 
Amer dep recs regis_...... ’ 7% Jan 91 an lst mt N J Division— 125 
Toda Shipyaras — ry “3s ~~ or 2 Jan Ast med br og Se 1993 ious 
‘74 21, : - ae 2 or. eye: 
Toledo Edison 6% preferred ° -112 oon” ian. 3 2% Jai ak ee Eastern Gas & Fuel 3%s.....~7~~ 1993 M-8 80% 78 81 
Fh Sd. yom sien ames ~~ . 110 110 490 100 Jan 2% Jan Elmira Water Lt & Rie Sa0277 777 oes J-J aie ee 83 
nopah Mining of Nevada 100 Be 114 30 108 an 119 Jan Finland Residential Mtge Bank— 1956 M-S £105 % 10644 85 3942 49% 
iste cianieniaae a 115 4 Jan 5s ge Bank— ~<a : 
Trans Lux Corp ees 3% 3% 3% 9 PB 114. _ Jan or Jan GRUNE  centnsacsi Mice 1961 128% 106 10612 
Transwestern O ric 3 “ates 3% Jan 2 Jan INOS Spe sie anos ‘ 
- il Co 73 1 3% Jan neau Power 3 i92 «94 
ex Compinental ri. 10 a Ps 4 at 2,800 6% Jen Fi soy Rayon be em ------ 1969 A-O tae 90 90 
Tung-Soi ta + 5 4% 5% 3,400 46 Jan -. 2s pana Trunk West 4s_.....-. tee J-D oe =| 206% 106% 24 
mp Works__ pian: . s 12,800 cP 52° Jan reen Mountain P 3777~------ 1950 J-3 160% é 106 1063 
80c co . —---- -~ 373 Jar G ‘ow 3% : ‘ 
avertibie “aan. 12% 11% 123 ee 1 5%. Jan pat Store Prod 6s ------~-- 1963 J-D 107% . 
-—--* x 165% 17 ‘ 6,300 11%, Jan aS ah uantanamo & West 6s........ 1953 J-D 4106 «107 10742 108 
’ 700 153. Jan 14% Jan Hygrade Food 6s ser A__._____Ja — 1958 J-3 —- 10174 101% 
4s Jan 17% Jan ma. series Rieti at aus ny cascietiet es - jan see A-O 75 75 2) 2 10134 102! 
nois Power Co— a 9 A-O 106 106 75 ) a 
+ gg Corp U me... & ref 5%s series B__ £10534 1 106 106 
Gnexcelled Beane Corp——____ ise 13% 12% 133 196 aon a bal - onapbenas 1950 ity 105 1047 ee ipagbigit 9 
Uni anufacturing Co___._ 5M 4¥, be 2,600 12: Pe a eae ss J-J aie @ 105'% . 
Union fons of Canada ——--16 12% 1033 At, 9,000 3% po 13%4 Jan indiana — it in?” ; 1030 bt sg 
Unio: estment Co 10% 10", bsg 3,200 10! 5% Jan SIn polis P & L 3%s +105 = :106 * 3%4 103% 
jon oe re of Omaha a 8% 8), a _ 200 101, co 12%, Jan eeenenal Power ? anaes in M-N 107 105% 105%. 
raft Prod ial ‘a 100 3) 2 11! 28 series C t107% 
United Chemicals co Ucts———__________4 287 ee == me 6: 7% Jan 8, —_ 46%s (Dec 1 1 1955 J-D 107%4 107! 
Uni mmon__ 8 27% - 60 , “4 Jan 1 941 co ts ‘ 
ted vorp wa FO OE 2 29 Jan 47s series £ up) _.__ 1955 t56 wa 
United Elastic en ive “Se 30 30 8,100 2342 Jan S. Jan 47s (Aug 1941 coupon). _..1957 rhe a: 62 50 6 
— Gas Corp comma 3 az ae SR 300 30 Jan a oe ate she Be nent _— 3858 "7 48 59! 
nited ~ fea es le s 6% , 1 an —~~— ra --- as Z 
United Light & Raflways_______ -- 17% 16 — 600 32! — 2 Jan In 47s (July 1941 coupon) __ 4 J-J3 as 5 = 
nited Milk Produets____—______ - Sa wa ay, Bae < don 38% Jan terstate Power 55 ———- 1089 wh 59 «59 : 48 8-60 
participating preferred. . v Po Me = 2 31,400 26 a 18 Jan Pe cig 6s ea pow J-J . 55% 55%. Ps > # 63 
United wu ees ai 25 47 3: 30% Jan J uperpowe: 6s_. J-J 971 100°%4 101% 44 a 60 
oe aalncens Co Ltd— 25 a 160 — 50 Jan ersey Cent Pow & Lt  geamamce— J-J3 — 97 97% 17 ig 102 
United NJ RR & ord regis ens 100 Jan ee es aaa ie M-S ee > 2 96% 
& Caual nsas Electric 106! > < 52% 55% 
Onivea Profit She 999 100 ‘0 oe pe saeeae Gas & Bette zien —— 1966 5-D 2 10 14 106% 107 _ 
United referred . ------~--256 35% 354 284 + Jan 8% Jan ansas Power & Light 3%4s___..__ 2022 M-S $104%2 108 
oo Bey Machinery en ae wa s 4% 1,700 BY, on 284 Jan pe! ‘5 Utilities 4s_..... pd J-3 $115% 118 e 
-- 6 Jan 2 or orp 6s Ja 109 109™ - -~ 
United Speciai 80 733 - ‘oa a 4% Jan Mi stamped__ J 9'2 
ties co 23 B84 B01 1 5 ae 2 idiand Valley RR— =~ 1948 * 106% 106! . 109 110 
U § Foil Co class common os 4m et oe -_— a 84 Jan Exumded at ¢% to Hie Hol * 106% 6 105% 106% 
Graphite common 3 241 2034 2212 2,900 4642 Jan 473, a Milwaukee Gas Li -~~-+-----~-.1963 A ™ ’ 1035s 106%. 
U § and international Seouriti 2 ix irr 38% 5.200 ist sa 23° Jan Nebraska Power 4125_------~---~-1981 8 = Ee ge ; 
St Preferred w es______° 61. 2 17 2 Ye Jan ak Soe 6s series A ------------- 198} 1. 107. 107! 11 “70% 723 
g S Radiator con _with wartants_____* 9335 onal od setae 16% Jan ive - New- Ams a0as cae ose 10634 be Bg 8 107 1071. 
r latming__ 1 10%. taeeae ’52 Soe 7 H terdam Gas 112% 114 *4 106% 
' Sk Ae 4 13%, 143 5 89% Jan Jan New Eng Gas Ge... 1948 , 6 112% 43 
United Sto so 4% 45; : 5,400 133. 95 Jan 5s & El Assn 5s______ J-J : + 114 
United Wallpaper, tne 500 7 sie cd 46 Jan ‘8% Jen mone deb | bs =i 8| tp 100 90% 190 ‘s 
ss ‘Comec baie eetenceentrees 65; 3 ve Jan ew. Eng “ 99 1. 67 
A comamael Ins lidated’ Oil_____ 113%, 1e4e 7% 6,900 6% J New. Ee land Power 3%s__ a M-N ea 99'% 100 ps 987% 100 
Universal urance ..___ -~---10 297, 12 18,200 os an 71% Jaan De giand Power Assn _ 961 M-N 2 9942 100%%4 9° 9874 100 
Universal Proauccs Co_ ~-------—10 & 23% 200 _, Jan 12 3 wn pebenture 5%5 aneee + *7 A-O 108% «108% 108% “— 99 1004 
Gra Power & tig ST 5 i 37% 38 je a 23% Jan RY State Blec & Gas 3%5_ — - 101. 102% s wae 
Utili wer & Light 87 prefe 8 67 t32 38% 150 ‘4 Jan 25) & Westchester Lt ~~ nn Le MN 104 104 104! 9 101 105 
ty Equities preferred_____ 8 6% 67 36 Ja + Jan North Conti R 45———.__ 2004 . ~~ $1067 ° 9 104 
$5.50 priort common —________ ___-10¢ 108° 1908, ane 3% Jan 38%4 Jan 45%s nenta) Utility Corp— _ J-J tice 1065 ety 
— 5 6, 120% 3,600 93 rere 67— Jan Otte Powe a, X (part peld).____19 ptsies: are eae tg 
-” 102 _ a 1,300 4 ae 120%, aJn ist mae _ mtge 3%s_______ igen ye 46! 46) ane were 
< ee ca ie | 4 > 4 
100 mn 103 Sen Ohio Public Service 4s a. te 108 107 108 3 46 46% 
an kiahoma Power & Water 5s______ 1962 P-A - t107 1084 15 107% 108 
Velerer Corp common V weeitie ie S....._1948 P-A ; 105" 106 7 106, 107 % 
Wineensian ban eetletred 13 191 Park Seuteianen has tos §s__.....__1955 Pia 100% 100% 4 100% vente 
Vogt eeu — - + en #200 11% Jan Toray — Central Lt & amma J-J 103% 105 eas ee ; 
Oe ane nace cats a dn cemees s s fi 814 1093 7” 124 J Ja Jan Pe SRE EIR > er ia aes + M-N 4 , 86 Y. vt 62 
171, Ig” 9,700 81> me 145 Jan Saayrvenie Water & Power roo M-N he 106% 107 13 8187 
200 16ia San 12% Jan 458 48.1964 J-D 07 107 107 10642 107'2 
18 Jan Philadelphia Elec Power 5 tit J-J ,106%4 106% : 104107 
Waco Atreraf: © W Portland Gas & Coke Yas____197z Hes t1074% 108 2 106% 107% 
Wagoc> 32<ing soblua Wen Gear” ° ae stamped extended 1 112 110% 113 : 107% 107% 
7% preter trust ctfs ext. 634 63 er Corp (Can) 4%s B..... 950 J 21 110% 113 
Waitt & Ted... xt. 221 os ‘s 7M 2,600 . Public Service ‘28 B__._____1959 “J hil t1022 , 
eas re Clase °c amaaa et 2% 22% 100 Bd Jom 7% Jan lst mtge Feat Colorado— M-S 105% 0B 4 cee 102% 102% 
= Baking Co watrante 777777” is 36% 3644 363 - 114 re 22%, Jan ae fund deb oe ee z-D 106! . 105%2 106 '2 
Data Knitting Moll “ng ae Th aE Ss 7%, 81, 700 36% Ja a 114 Jan on Service of New emcee J-D 6% 106% 107% 4 
West Text Manufacturing co -— -.3 sie 6%. 6% Sane 7 Jan “si _ Ginisis" Bloseams certificates. 10242 102% : ions 7." 
exas Utility s ~---——~.1. 53.5 6 4 Jan ° , ough Gas & Electric— _ M-N . 2 104 
— Va Coal & Coke preferrea__ Paste 10 10 + Fh 100 49 — 7 Jan 54es series A_______ Electric— 167 167 > 
Wenn Marylana R a enn 3 14! 113° 113 4,500 8% yer 560 Jan eee ee 1952 A-O ” 167 169 
} spe Tabiet & os Sanding pid__100 4% 13% 14% 8 oan 113. Jan Py Jan } mg Fvae on bp og 4%s___. 1970 ~- 1062 106% 5 105% 1 
Siatinanions cot Resse af biccmnen ™ ma ‘= - i "40 Ets Jan 143% — 4S8chulte Real fe 3__ 1962 py 4 - 107% 107% 14 ibs: 
Wevenberg Shoe a 44% 43% 45 200 34 ao 150 = Jan Scullin Steel inc mtge 3s_____..__ 1951 J-D a +125 z 107% 108 \. 
Whitman (Wm & re wasn + + i 3 100 40 Jan 36s Jan pes wa Calitorma sree mee A-O +99 od 125° 125 
EES ~- 18 181% : 24 45 Jan uthern Califorma Ga a. 5 M-S 100 1004 5 ~~ 
Wichita River Oil © 1 - 49 55 100 18 —_ 24 Jaen Scuthern Counties Gas S 3%s____1970 A-U 107% 1083, 2 9934 100% 
Will Co. an y, Ist (Calif)— 1 , 20 1071 
iliams iR © @& TP----. 1g 1,000 39% J 18% Jan mtge 3<____ 106% 106% 0748 108%. 
Willson Products § Co--_-___s 25% 25% 25% 200 ee rain ar gede i inrogeape Ry 2%3___..__. 1994 Pes | $10 Lao eats 
nipeg Elec SCRE ta ~~ 245% J Udi eORCORE Lous 46 ibe 5%0a as 4 J-J -- #104 107 
Woiverine Po common B —----1 1834 18 —— a 29 6 Jan 29 Jen MCC 3 Yad asl F 108568 108% 1085 — see 
Pe eee P -A 5 8 6 7 ae 
Woodall Ind — a... =e ly 20'4 —- 1,050 . 22% Jan Spalding (A G) 5s__- -- 108% 108! 7 108 109% 
Wooaiey Pecrol Ine___- aeeana 10% 10% bt 3,100 14¥, on 20%, Jan Standard Gas & Electri 1989 M-N r 2 108% 108% 
sows od K p 4 — 7 i F 
igh vn ee (PW: tid amemeennnd = 14Y 16% 17 “4 83. Jan 1% oon 6s (stamped) ——- May 1943 gee ds. 9 104 105 
te aS b BS te “eae. ee 17% Jen Deventtire “Go. ~-===—=--- May 1948 ro 102% 101% 102% a3 (Meas : 
neht Ha << Ov ES Pp -- 15%, : . 1444 Jan nture » mania te P- opt 100% 1002 %% 102), 
: rzreaves “ RGRRREI Ss / ih ne 460 15% Jan s 6: gold debentures_.____- Dee 1 ee 3-D 101% 101” 101% is 100% 101% 
aioe 5 4% 5 wal? ses: San Standard Power & Light 6s__—_ ——iee? F-a 103%4 104 Sea oe 
wt 39,100 4% Ja cate ena Corp ine og t 6s______1957 P-A 103 103'% 6 103%4 104% 
n 5 Jaa innes (Hugo) Corp— —_~1950 4-0 103 103 103 18 = 103. 103% 
47-48 3d stamped 82 85 ¢ 103 104 
ped____ ll 
---------- 1946 jv 78 85 
t42% 49 
48 48 








: tnotes ee Dage . 
ror foo notes see f 293 
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RANGE FOR WEEK ENDING JANUARY 25 
BONDS Friday Week's Ran 
NDS Friday Week's Range ° se ees 

New York Curb Exchaage Interest _— Last or Friday’s Bonds Range Since wee Sas One Esevange Interest  _Last or Friday’s Bends Range Since 
Period Sale Price Bid & Asked Seld January 1 Period Sale Price Bid & Asked Sela January 

Low High No. Low High S — Low High No. Low High 

anish 5%es. Pr i 1955 M-N ag 4 
Stinnes (Hugo) Industries— = Z 8 94 95 3 94 95 

A7-4s $d stamped ATE ES 1946 A-O 42% 45 . 45 48 PM ae wel = eee F-A 190 9334 90%, 94 

Toledo Edison 3%8_._--._-..____196t J-J 10634 107 7 106 107% ane ° 4. aterways— 
United Electric N J 4s_-..------ 1949 J-D 109% 109% 3 108 110 aL ernal 6s stamped________ 1952 J-J 28 23 28 3 28 28 ' 
United Light & Power Co— ima City (Peru) 642s stamped_1958 M-S 22% 22% 2 21% 22% 4 
; rv = 1 ly 
ist lien & cons 545 1959 4-0 105 %2 105% 1 10S Ys 106% Maranhao stamped (Plan A) 
Interest reduced to 2%es__ 2008 M-N 136 
United t & Railways baxsnsuesahi” S----__ 736 . ‘ ¥ 

- . y ~_ 1952 P-A 108% 108% 109 12 108% 109% 4Medellin 7s svampea___________195i J-D 33% 33% 33%, 1 33% 33% 
Utah Power & Light Co — 

Debentane Ge coties A.--——- 2023 M-N 116 115% 116 3 114% 116 Mortgage Bank of Bogota— 

Waldorf-Astoria Hotel— > S78 (issue of May 1927 )____~-__1947 M-N i5C : 50% 50% 

45s income debs _1954 M-S 15% 77% 16 74 81 4%s (issue of Oct. 1927)_._.____1947 A-O t50 i Pe 

Wash Water Power 3's__---__.__1964 J-D 7108 109 10742 109 . 4Mortgage Bank of Chile 6s___.___1931 J-D $22 30 i 204% 20% 
West Penn Electric 5s_______-___ 2030 A-O 108% 108%2 4 108 - 108% Mortgage Bank of Nenmark 5s____1972 J-D 192 94% 9 96 
West Penn Traction 5s___.-...-.1960 J-D 7122 : a 122 §=12342 Parana stamped (Plan A) 

Western Newspaper Union-— Interest reduced to 2%gs__.-_-_ 2008 NM-S $37 2 

6s cony s f debentures_____---- 1959 F-A i 105 105% 8 105 10642 

Rio de Janeiro stamped (Plan A) 
#4 York Rys Co 5s stpd__________ 1937 J-D 5100 % 2 - 9912 992 Interest reduced to 2%-__.... 2012 3-3 37 38 ; 37 37 

4Btamped 5s 1947 J-D 100% 100% 2 100 = 100*s 4Russian Goverpment 642s ...___1919 J-D 13 11% 14 290 10% 14 

45% ~--1921 J-J 13% 11%, 13% 186 10% 13% 
Foreign ¢ Muni 
oreign Governments & Municipalities a 
© par value. a Deferred delivery ssis. 4 Ex-interest. e Odd-lot sale. nm Under-the-rule sale. 
rCash sale. x Ex-dividend. 
Friday Week's Range 2 
New vor"Guk , ee Taterest Howry or Friday's Bonds Range Since tFriday’s bid and asked prices; no sales being transacted during current week. 
Period Sale Price Bid & Asked Sold January 1 4Bonds being traded flat. 
Low High No. Low High §Reported in receivership. 
Agricultural Mortgage Bank (Col)— ‘Ex liquidating cash dividend of $22.50; plus stock distribution. 

Fe tes M cypeeass aeNe oo rg coe -- - iit Abbreviations used above—*coa,” certilicaves of deposit; “cons,” consolidated; “cum,” cumula- 
Bogota (see Mortgage Bank of) ¥ : oe tive; “conv,” convertible; “M,” mortgage; ‘“‘n-v,"" non-voting stock; “vtec,”’ voting trust certificates; 
ACauca Valley 7s...--..-..._- —1948 J-D 27% 27% 27% 10 27% 2742 “wi,” when issued; “ww.” witb warrants; “x w,’’ without warrants. 

RANGE FOR WEEK ENDING JANUARY 25 ns 
s Friday Week’s Sales 
a timore XC ange STOCKS— Last Range for Week 
Sale Price af Prices . Shares -Range Since January 1 
reg ee é — . Par Low High Low High 
a nge or Wee Isle Royale Copper...__.....u..--.. 15 a i y ; 

STOCKS Sale Price of Prices Shares Range Since January 1 Kennecott Omens RRS) RE . it sas ane an 7” ~ au _ 
Por Low High Low High Lamson Corp (Del) 6% pfd._....__50 rae 47 47 5 47 Jan 47 Jan 
Arundel Corporation © 26% 263% 27% 75 25 Jan 2814 Jan Maine Central RR common-—__-_-- 100 : 11% 12% 270 11% Jan 13. Jan 
Balt Transit Co common vt c_------- ° 515 5 534 312 5 Jan 534 Jan 5% preferred -—~—-~—-------.~-_- 100.55 53% 55%2 605 50 Jan 55% Jan 

Preferred v tc 3 --100 3k 32% 289 30% Jan 33 Jan Mathieson Alkali Works___.__--.-___* p 32% 3242 50 32% Jan 324% Jan 
Consol Gas E L & Power common--__-_* : 89 90 60 89 Jan 90 Jan Mergenthaler Linotype ~-~---------~. ° i 74 76 130 71 Jan 76 Jan 

442% preterred class B_.._...._.100 aad One 10 11658 Jan 117 Jan 7 ‘i 

' ane com vis... i 4 , 556 . 1 Narragansett Rac’g Assn Inc_.------1 2032 20% 21% 476 17 Jan 23 «Jan 
Eastern Sugars As co 9 164. 19% 550 15%s Jan 19's Jan Nash-Kelvinator __ 5 8 2234 243%, 567 22% Jan 25% Jan 
Fidelity & Deposit Co_.__.._..___---_ 20 . 168 169 101 168 Jan 169 Jan National Service Cos_--------_.-~-- i 1% 1% 1% 4,175 1y; Jan 7, Jan 
Fidelity & Guar Fire Corp______--- 10 58 57 58 21 5612 Jan 58 Jan New England Gas & Elec Assn— 

Finance Co of Amer cl A com___-.___5 14 14 27 14 Jan 14 Jan 512% preferred -.------------.~~. ws 95 84 97 1,080 76 8 Jan 97 ‘Jan 
Houston Oil of Texas 6° pid vtc___25 . 2612 26% 2 253, Jan 263, Jan New England Tel & Tel___---------100 13142 130 132 + 650 128 §=6Jan 133% Jan 
Mt Vernon-Woodbury Mills— North Butte Mining-...~.------~-- 2.50 94c S3c 95c 6,040 75e Jan 95c Jan 
New common -----------~- See 20'2 2012 21 688 16'2 Jan 21 Jan Old Coionv RR 100 -- 3% 4% 333 3. Jan 4% Jan 
6.75% cum prior pfd___.--_- meee 108 102 102% 235 101 Jan 102% Jan Pacific Mills ~-.------------>---.~--~* 73% 73% 7358 50 73% Jan 7442 Jan 

; Pennsylvania RR 50 45% 45 4642 1,401 41% Jan 47 Jan 

New Amsterdam Casuaity._..._---~- 2 3642 3514 36% 47 3514 Jan 36'2 Jan Quincy Mining Co ~25 a 5 5 250 342 Jan 6 Jan 
North American Oil Co_._.------~--25c ; 85c 5c 62 75¢c Jan 90c Jan Reece Button Hole Mach_-__---~----- ” 16 16 16% 265 15. Jan 17% Jan 
Penna Waiter & Power common_-_-_--- ° 81 $1 81 20 80 Jan 81 Jan Reece Folding Machine_----~-----~-~- 10 348 3 3% 650 2 Jan 3% Jan 
U 8 Fidelity & Guar______-._____-_5 43 48 49 442 47%_ Jan 49 Jan Shawmut Association ~------~~---~~--- i Ee: 17% 17% 280 17% Jan 18 Jan 
Western National Bank 20 : 43 43 13 4214 Jan 43 Jan Stone & Webster Inc_--~.-----._----* 22% 21% 22% 665 19% Jan 23% Jan 
Suburban Elec Securities com_______-.* ies 7 8 120 7 Jan 8 Jan 

Bonds—- Torrington Co = > $32 4$1%% 4342 165 41% Jan 4342 Jan 
gow ue 2 Rely sesame on! nena peRe rte ; oe Shae eee a Union Twist Drill.....-.----.--....5 43 40 43 314 38% Jan 43 Jan 

.¥ iaatisin @aelaes Miles. , ’ oe 2,000 an -_ -y EE NE EE eae 5 3032 26% 30% 322 25% Jan 20% Jan 
ey a an Lae ee 102! 1oeR0 wanes tine shia & Cnn © 112% 112% 114% 694 110% Jan 116% Jan 

4% deb counerainased )-.-_..---- 7 —_— Ms wo * 700 2%2 Jan United Shoe Mach common__-.--__-25 79%. 78h 79%, 275 7842 Jan 83% Jan 
SS eee — 6% -preferred ..-...- sidigglth<:tatn ing Bes 4634 46% 24 46% Jan 47-4 Jan 

A 2b I iin amitiiine a abiee amet 10 ‘ 68% 71 246 65% Jan 74% Jan 
U S Smelting Ref & Min com____--_50 76%. 74% 76%. 89 71% Jan 77% Jan 
Venezuela Holding Corp.________----1 i 1% 1% 50 1% Jan 2% Jan 
os on 0 xe ange Vermont & Mass Ry Co-_-_- 100 : 155 155 39 151 Jan 155 Jan 
Waldorf System Inc______-_~- . 1824 18 18% 334 18. Jan 19% Jan VW 
Friday Week's Sales Westinghouse Electric Corp____-__12% 36% 38% 632 34% Jan 39% Jan 
Last Range for Week 
&TOCKSs— Sale Price of Prices Shares Range Since January | BONDS 
Par Low High Low High American Tel & Tel conv 3s------1956 14842 149 $600 148%. Jan 153. Jan 
American Agri Chem Co com___----_* Pa 41%— 42% 100 415, Jan 431, Jan =< =e == = | 
American Sugar Refining...------~ 100 ia 5342 545% 289 507%, Jan 55% Jan 
American Tel & Tel....---~.------ 10u 192% 18942 19242 2,516 187% Jan 1944, Jan 
American Woolen + eae saneebiees 7 5538 453_ 565% 410 3048 Jan 5658 Jan i. 
Anaconda Copper ---~---~----~-------- 44%, 48 595 4338 Jan 49 Jan Chicago Stock Exchange 
Bigelow-Sanford Carpet 6° pfd_-_100 ae 14655 14852 6 14858 Jan 14853 Jan 
Bird & Son inc.-.-_..----~..-.--.._ 5 re 2355 24 210 232 Jan 24 Jan Friday Week's Sales 
Boston & Albany RR_~------------ 100 140 13912 14 341 136 = Jan 141 Jan Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Boston Edison = ........................ 25 45 4514 4834 2,906 4414 Jan 4912 Jan L High Lo Hign 
Boston Elevated Ry 100 8l'2 8182 440 80% Jan 8255 Jan vo OF a # 0 
Boston Herald Traveler Corp__-_--.. ad 4242 40 422 620 40 Jan 43 Jan Adams (J D) Mfg common ~ cco 1842 i7% 18% 550 17% Jan 18% Jan 
Boston & Maine RR— Admiral Corp common 1 1846 17% 18% 2,300 17% Jan 20% Jan 

Common stamped -_.....-__-__- 100 fox 10%, 10%. 10 97%, Jan 10’, Jan Advanced Alum Castings.___--.-__---- 5 12%¢ 12 12% 1,600 11% Jan 12% Jan 

7% prior prelerred. 4uu 89 77 91 2.432 67 Jan 91 Jan Aetna Ball Bearing common--__-_----- bd 123% ll% 12% 1,650 10% Jan 12% Jan 

6% preferred stamped_...____ ~~ 100 oe 1034 11 445 8 Jan 11 Jan Allied Laboratories common _-_-_-.--.--~-* ‘ 204 20% 650 20 Jan 21 Jan 

5% class A lst preferred____ ~~ 100 ars 1634 18% 455 14% Jan 18% Jan Armour & Co common-___----------- 5 1¢ 1342 14% 1,800 12% Jan 14% Jan 

| FE ee ee eer eT 100 1832 163, 19 1,210 13% Jan 19 Jan Aro Equipment Corp common-___----- 1 —_ 25% 25% 50. 25% Jan 2742 Jan 

8% class B 1st preferred_-_____- 100 192 18 §=19%2 222 17 Jan 1912 Jan Asbestos Mfg Co common-___--------- 1 542 S¥2 Sie 4,900 5% Jan 6 Jan 

BeRMN iis ikea i 2112 1812 21-2 520 16 ‘Jan 2142 Jan Athey Products capital._..____._._____--- 4 1734 16 17% 3,700 16 Jan 17% Jan 

7% class C 1st preferred_______ ~_100 oe 16%2 1642 50 1542 Jan 16% Jan _ Automatic Washer common--__-_-~---- 8 7% : 7% 8 3,100 7% Jan 8 Jan 

GURU si ih ct 100 19% 18 8620 825 14 Jan 209 Jan Aviation Corp ( DeJawere)-.-.-...___-3 124% 11 13 5,150 9% Jan 13. Jan 

10% class D ist pfd stamped___-100 2342 23 23% 300 20% Jan 2312 Jan » = si 
Boston Personal Prop Trust... ~~ 19 19 19 69 1 Jan 20 Jan -: Barlow & Seelig class A common-_-_--_5 ‘ 21 21 400 19%a Jan 21% Jan 
Boston & Providence RR_-_-_~---- 100 62 60 62 354 56 = Jan 62 Jan Bastian-Blessing Co common-__----~- ° sie 36 6 T 550 34% Jan 37 Jan 

Belden Mfg Co common-___-.--_....10 23% 23% 25 500 23% Jan 26% Jan 
Caluinet @ HMecia,.5-2-. 2. 5 11% 9% 112 2,527 8% Jan 1112 Jan Bendix Aviation Corp common-____ ~~ 5 Fe 5542 552 100 $3. Jan 57% Jan 
Cities Service 10 wes 31%8 34's 239 28 Jan 34% Jan Berghoff Brewing Corp. i ae 15% 15%4 1,150 i “ Jan 15% Jan 
Copper Range .Ce...-. 2 * 135% 1334 1355 900 13% Jan 13%4 Jan Binks Mfg Co capital 1 2432 2334 24% 1,100 20% Jan 2442 Jan 
Borg (George W) Corp_-_----.----- 10 1534 15% 17 1,550 15% Jan 17% Jan 
Eastern Gas & Fuel Associates— Brach & Sons (E J) capital___.__---- bd ros 46 48 50 46 Jan 49% Jan 

4%2% prior preferred -..-__-_____ 100 99 99 100 175 99 «Jan 100 Jan Brown Fence & Wire class A__...--~- 1 set 3232 100 30% Jan 32% Jan ‘ 

6% .DEMTIA: 6 65ce .. 100 oF 71 71 25 71 Jan 7912 Jan ET Se TESST ol eee o> Se i 10% 9% 10% 450 9% Jan 10% Jan i ont 
Eastern Mass Street Ry common___100 ne 72 7% 200 7% Jan 7% Jan Burd Piston Ring common_--.----. dened 1434 3134 14% 3,800 10% Jan 14% Jan 

6% 1st preferred series A_____ 100 «112%2 = 11242 113 63 107 Jan 113 Jan Burton-Dixie Corp ---.-~--------- 1242 24 22% 24 650 22% Jan 27% Jan 

6% preferred class B_.sj..._.~.- 100 «6115 115 119%2 255 115 Jan 121 Jan Butler Brothers 10 ie 264% 27% 900 25% Jan 27% Jan ii 

5% pfd adjustment___-.-___-~~- 100 34 3242 34 125 30%2 Jan 34 Jan ae a 4 
Eastern SS Lines Inc common ___-__ ° ee 22 23 335 215 Jan 25 Jan Castle & Co (A M) common-_-___---- 10 35% 35% 35% 400 33% Jan 35% Jan t 
Employers Group Assoc. _----_-_.~-~- © 42% 42% 43% 180 40% Jan 43%2 Jan Central Illinois Pub Serv $6 pfd_---- * 110% 109 110% 740 308 + Jan 1130 Jan ff 
Engineers Public Service__.._____-__ 1 a 3532 38% 324 33%2 Jan 3844 Jan Central Til Secur Corp common ____._ 1 at 442 4% 1,050 4¥4 Jan 5 Jan ; 

. Convertible preferred ~~ ----~--- ° 22 21% 22 _ 600 2) Jan 22 | Jan 
First National Stores........_.-____ » 595% 5778 5934 590 547% Jan 604, Jan Central S W Uti) common_______-_-_50e 1242 10°4 12% 2,600 10% Jan 12% Jan 
General Electric iad att 47's .49%2 2.075 465— Jan 49%, Jan Prior lien preferred_______.._-~-~- * jot 118 118 70 117 Jan 118 Jan 
Gillette Safety Razor ERS ° 2642 25 262 315 224% Jan 27% Jan Preferred . 187% 18654 18734 2,020 i84 Jan 187% Jan 
: Central States Pr & Lt pfd___-__--.* 16 = 16 120 16 Jan 16% Jan : 
Hathaway Bakeries class A_-_.__-_ . ae 14 «1 100 il Jan 14° Jan Chain Belt Co common___--:-..---- “4 at 3642 3642 100 2 Jan 36%2 Jan 3 
RD IU cht alec heaters cheesnicindon ° as 2 2% 1,020 1% Jan 2% Jan Cherry Burrell Corp common____._--5 oak 20 20% 300 2 Jan 21% Jan i 
Vt 
For footnotes see page 501. . iy 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 25 





STOCKS— 


Corp common 2 
rtible preferred ~~----~~- ---° 
* 

ca 





Chicago Flexible Shaft common___--- 
Ciiicago Towel Co conv pfd__------- 
ceamen. capital ....._._.....-.---- 


Cities Service Co common-_-_--_------ 10 
Club Aluminum Uten Co com-_-------* 
Coleman (The) Co Inc_------------- 5 


Commonwealth Edison common______25 
Cénsolidated Biscuit common_.._.__--1 

Rights wi ....-----------.------—- 
Container Corp of Amer COREG rome B9 
Gane Co common-_-__......--....- 
Cudahy Packing Co— 


442% cumulative pfd (new)----- 100 
Curtis Lighting Inc common------- 2% 
Decker.(Alf) & Cohn na common ---10 
Dodge Mig a an a 


Corp 
Domestic fodenicios Inc Ss oar en 
®lectric Honsehold Util Corp -.--.--—5 





Elgin Nat Watch Co_-----~--------- 15 
Flour Mills of America Inc 5 
Four-Wheel Drive Auto___..._.--.--10 
Fox (Peter) Brewing common-_-_-_-~- 1% 
General Amer Transp com__-_-------- 5 
General Candy class A__-----------~- 5 
General Finance Corp common___-__-_l 

Peres... non nee ce wownne 100 
General Motors Corp common --_-_--- 10 


Gibson Refrigerator Co common-._-_-l 
Gillette Safety Razor common--_-_---- ad 


Goldblatt Bros Inc common---_------ ° 
Goodyear Tire & Rubber com-__------ . 

Co (H W) common-__------ ° 
Great Lakes D & D common--__-_-_---- ® 
Hall Printing Co common_--_-_------ 10 
Harnischfeger Corp common_-_-_----- 10 
Heileman Brew Co G cap_.____----—-l 
Hein Werner Motor Parts_--------~~- 8 
Hibb Spencer Bartlett common_--_--25 
Houdaille-Hershey common _--------- s 
Hupp Motors common (new)----~-- vaio 
Illinois Brick Co capital__.-------- 10 
Tliinois Central RR common-_-_-_---- 100 
Indep Pneum Tool vic new_~-------- s 


indiana Steel Prod common__...._._.1l 
SSS TERR 2 BES ERA Sipe Sea ee 





Interstate Power $6 pfd--------~---- ° 
Katz Drug Co common-_--_--------~ diet 
Kellogg Switchboard common---...-* 
Kentucky Util jr cum preferred-_--_ 50 
La Salle Ext Univ common_-------- 5 
Leath & Co common s 

Cumulative preferred ~.....--~---- * 
tibb. McNeil & Libby. common._...--7 
Lincoln Printing Co common---_._---- 1 
Lindsay Light & Chemical com------ > 
McWilliams Dredging Co com------- bd 
wiarsniall Field common s 





Mickelberry’s Food Prod com-..__--l 
Middle West Corp capi 

Miller & Hart Inc common vtc_----—. 

$1 prior preferred 10 

eapolis Brewing Co common_——-1 

M e Mfg common 























Monroe Chemical Co common___-_-~-- * 
Montgomerv Ward & Co common—-® 
Muskegon Mot Spec class A-..------- 

Nationa] Pressure Cooker common-..2 
National Standard common___--.---10 
North American’ Car common __.___-20 
Northern Illinois Corp common-_-_-_--- bd 
Northwest Bancorp commun ________* 
Nor West Util prior lien pfd___--~- 100 

| eae 100 
Oak Mfg common 1 
Oklahoma Gas & Elec 7% pfd_-~--- 100 
Parker Pen Co (The) common .._._.10 

Coal Co class B com... 

6% preferred 100 
Penn Elec Switch class A--..~.-..-10 
Pennsylvania RR capital 50 
Poor & Co class B bd 
Potter Co (The) common _.._........1 
Pressed Steel Car Commep —-_-—..--_-_-F 
Process Corp (The) common ____-____. 
Quaker Oats Co common __..__..___* 
Rath Packing common 10 
Raytreon Mig Co common (new)_-_50c 
Sangamo Electric Co common _-___.. ® 
Schwitzer Cummins capital__........1 


Sears Roebuck & Co new capital_.._®* 
Serrick Corp class B common _...__._.1 
Signode Steel Strap Co— 

Common new s 
Sinclair Oil Corp... s 
South Bend Lathe Works coptal___8 
Spiegel Inc common 
St Louis Nat Stockyards a. 
Standard Dredge preferred____._-~_- 20 

Common ---- 


Standard Oil of Ind cepital.--------10 
Stein & Co class A common__-_-_--____ 

















Sterling Brewers Inc common-_-_____-- 1 
Storkline Fur Corp common-_-__-__-.--~ 10 
Sundstrand Machine Tool common----_5 
Swift & Co capital 25 
Texas Corp capital___-..-..-.----- 25 
Thompson (J R) common-____-~_--- 25 


Trane Co (The) common___.-_-_-~.-.6 
208 South La Salle Street Corp com._® 











Light & Rys 

Steel common bd 
Walgreen Co common ° 

Westinghouse Elec & Mfg— 
Common (new) --------------.12% 
b bo mare jdt Stores Inc common-_-_____- a 
isconsin Bankshares common ______* 
Woodall Indust com e 
= 





bag (Wm Jr) Co capital______-_ 
tes-American Machine capital_____5 


Friday 
Sale Price 


10% 
63% 


116% 


85e 
24 
34% 
20% 

2% 


26 
31% 
1% 
26 
52% 
9% 


2042 
29 


6742 
20 %e 
12% 


13% 
26% 
68% 
22% 
23 


22% 

28% 
179 
155 


11% 


115 


41% 
115, 


19% 
1942 


24% 


Week 


of Prices 


842 


4042 
10042 10042 
10 


26 
30 
6% 


24 
52% 


173 

143 
11% 

128 


80 


10%2 
115 

23% 

45% 


24 


Ti 


27 


72 


104 
3242 
2542 


29 
22 


4038 
lle 


17% 
19% 


33 


2312 


43 
25% 


642 


8142 


Low High 
9% 
63% 
4454 
116% 116% 
82 
314% 33% 


10% 
65 
45 


82 


9 
24 
35% 
213% 

256 
4034 
40% 


11% 


26 
31% 
72 


26% 
54% 


9% 
21 
29 


67% 
20 Ya 
13% 
9% 
7642 
13% 
2658 
20 
685% 
23 
24 


33 %2 
29 
2242 
2342 
56 
2534 
9% 


19% 


48 
65% 

79% 

34% 


43 
50 
22% 
16%2 
29 
179 
156 


11% 
128 
80 


11 
115 


B1'e 
11% 


Sales 
fer Week 
Shares 


50,900 


550 
200 
10 

10 
1,200 


1,200 
1,000 
6,900 
2,400 
2,850 

200 

200 


10 
210 


200 


950 
17,650 


2,500 
275 


500 


Range Since January 1 


Low 
8% Jan 
59 Jan 
40'2 Jan 


11694 Jan 


79 Jan 
28'2 Jan 


7% Jan 
22% Jan 
33% Jan 
20 Jan 
2% Jan 
40% Jan 
395% Jan 


100 Jan 


9 Jan 


23. Jan 
28% Jan 
' 5% Jan 


21% Jan 
52% Jan 


9%4 Jan 
20%2 Jan 
28 Jan 


64 Jan 
19 Jan 
12% Jan 
9% Jan 
74% Jan 
12% Jan 
245, Jan 
18%2 Jan 
67 Jan 
21% Jan 
22% Jan 


32 Jan 
20%4 Jan 
1942 Jan 
16% Jan 
55%. Jan 
2234 Jan 
8'2 Jan 


18% Jan 
41% Jan 
33 Jan 
13 Jan 
6 Jan 
31% Jan 


1434 Jan 
12% Jan 
5544 Jan 


7% Jan 
19 Jan 
46 Jan 
11% Jan 
13% Jan 
13 Jan 


16%g Jan 
40 Jan 
2T-. Jan 
20%2 Jan 
55% Jan 
14% Jan 
17 Jan 
47'2 Jan 
6%— Jan 
72% Jan 
32% Jan 


40 Jan 
48% Jan 
22 Jan 
14 Jan 
28 Jan 
171% Jan 
135 Jan 


11 Jan 
12742 Jan 


78% Jan 


2048 Jan 
37%4 Jan 


51% Jan 


26% Jan 
79% Jan 
39% Jan 


35% Jan 
33. Jan 
17. Jan 


8025 Jan 
11 Jan 


High 
1042 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


4 Jan 


Jan 


4 Jan 
4 Jan 
2 Jan 


@ Jan 
2 Jan 


- Jan 
4 Jan 
fg Jan 


6 Jan 
2 Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 


4 Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


4 Jan 


2 Jan 
2 Jan 


Jan 


4 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 























— Week's Sales 
TOCKS i Range for Week 
8 ae Sale Price of Prices Shares Range Since January 1! 

Unlisted Stocks— 

American Radiator & St San com..__° 1 5 . 

Anaconda Copper Mining...........s0 _- 45 47! 500 os 18% den 
Atch Top & Santa Fe Ry com-____100 Gen 48% Jan 
Bethlehem Steel. Corp common ___._- * - an 110 Jan 
Curtiss-Wright 2 93% “3% “o" 5,800 Jan 104% Jan 
General Electric Co . 4734 49 ad 800 Jan 9% Jan 
Interlake Iron Corp common_____ —e - 17% 16 17% 200 re ei aon 

2 

Martin (Glenn L) Co common__-___--- p : 

Nash-Kelvinater Corp i a it s. .2 jen 42 Jan 
New York Central RR capital._.......°® 3312 33%: 34% 1.000 Ten 25% Jan 
Paramount Pictures Inc 1 62 62. 62 300 an 35 Jan 
Pullman Incorporated ....._._.__.____ Ps 3 eae 62 Jan 
Pure Oil Co (The) common._.._..* 22 22 «22% ~=- 1.000 ag a re 

° /8 
Radio Corp of America common _..-__* 18! 16% 181 ; 
sis 2,000 Jan 18% J 
Republic Steel. Corp common ° 3, 4 4 a % Jan 
Pree e es 5 Brands common__...______ ste ‘> 31% 34% 1,400 Jan 35% Jan 
tandard Oil of N 8% ast -- =e. soe 
studebaker Corp J a * 65% 66 Ms 500 2 Jan 69% Jan 
US Rubber Co commin....i0 ws ett Jan 33% Jan 

c- = = - -- @ Jan 72% Jan 























~~ ~—.Gineinnati Stock Exchange 


~ 
























































For footnotes see page 501. 


Tat” "Eanes sett 
n for 
STOCKS— Sale Price of Prines hee Range Since January 1 
Par Low High 
Aluminum Industries _._-...._______ 221 i 23 — ow 
American Products ~~--~----23ge---* "3% 13, 315 985 ne 7 gts, _ 
 : 91 ‘ " s ‘ a 
Participating preferred or 1342 1342 13% 10 2 Jan 13% ps 
RES TRE Rt SO a RR ee 20 20 2 ‘ 
erelerned ooow nnn 2aa- ETB 158% 188% "20 1088s Jan 100% Jen 
Cincinnati Ball Crank----==25 «2S GS SC«CS Jan 6% Jan 
Cincinnati Street : 1642 16% 163 1,112 cor 634 San 
Cincinnati Telephone -— .-.-.._- wx. 50 ‘ 94 9415 81 van pat = 
. . . « 7 2 “ 72 é 
Cincinnati Union Stock Yards_..--- * 135s 135% 120 Jan 13% Jan 
EE Rien lect ui cartdiee mvendin Dicditbependii 12'2 12 12) 7 
a i 2 2 22 173 Jan 12¥ é 
Preferred ....__- Sy Sibi “onesies 108 108 31 Jan 108 ‘ on 
RO aa BIE aS, eal eA 22% 23% 267 Jan 24% J 
Formica Insulation ___..__.______ - 34! i 1 1 34% Jan 
=a 34% 34% 34% 110 » Jan ! 
SEE SENG  ccintdinisiueinthinmabeeensnine s 597s 60 40 E Jan Se : on 
- » a 
es te ee, Vl 11% 12% 197 
cide 11%% 11! 2 97 Jan 13% Jan 
lst preferred i cciaace lait es Sienalaeitee 1 5142 5l1'2 51% 55 Jan 511% Jan 
a. sesehints-caahdathicertosas sili ancesiabsadeipaedinabiakcsiiisenieas 2 n 46's 475% 336 Jan 49% Jan 
~-------------------------- 6 6 6 10 Jan 6} Ji 
ON OEE A TCE I CGI ; 33 33 10 Jan 33 : ion 
. IS Pi os ctenttiene bad 9 i] 4 120 Jan 
eaten 2 1i% Jan 
Procter & Gambie * 69 \e 6732 69% 552 Jan 697% Jan 
ors SIE Wi in-esien-cscal-lissosman cai eastbeannas ° 30 30 30 50 Jan 30 Jan 
nick <arenitbncintsaiveniseets Spspnsnensbiaki cabbie picbioenins ° T% T% 10 Jan 7} 
‘ ‘ Ja 
RET RTE ERE ERE ue TG “Meee NG al aa ° 35 3542 70 Jan 36 : at 
Oe tee Sin 5 ocd 10 66! 66! 672 37° 
SS es See oe on =. ee 
= 4 13 Jan 34 Jan 
PR ike tii ndeucccndtoe 50 aa 50% 5142 7 Jan 51 Ja 
Western Bank ~_------- ance aodiaiie: 10 13% 13} 13% 365 Jan 13% San 
Uniistea— 
American Rolling Mill _25 31 287 a . 
City Ice & Fuel oh a hie 5 +s 293 8's 33° 359 Jan 32% gan 
2946 28"%a— 292 32 Jan 295%, Jan 
p ener gine ra 13% 11% 14 635 Jan 14 Jan 
Gene! tore bah 7 76% 288 Jan 718% J 
I a livanion ost 22 22% 23 Jan Ey ~ 
: - , 23% Jan 
tandard Brands ---=.—------------. i 43%% 46% 18 Jan 47% Jan 
Timken Roller Bearing__..--.-=s-~-- ° . 63% 63° 30 Jan 63% Jan 
ron ———— -- | 
Friday Week's 
_ Last tor Week 
STOCKS— sia Sale Price of Prices Shares Range Since January 1 
xow High Low atoh 
Frags aig ter a com (Un 0 ee 38% 403% 135 Jan 41% Jan 
Tass fi 8! 3 Lf q 
Allegheny Corp: —-- 1 aie 6% Bie 260 Jen Bt = 
American Coach d& Body-.--.--—5 x5 1742 17% 100 Jan 18 Jan 
mamma ampenenanes poatt a18972a192%% 172 Jan 194 Jan 
Cleveland Cliffs Iron preferred__.._..* sub 100 100% 
Cleve Graphite Bronze (Un)--------~~ 1 ee a58% a5B te sen ea? = 
Cliffs Corp common-_-_—---.-------~--- 5 30% 2 29'4 31 1,503 Jan 32 5 Jan 
Consolidated Natural Gas.__._---—- 15 % a445— 24614 250 Jan 46 Jan 
Detroit & Cleveland Navigation___-~- 5 Sos a8'2 aB'e 50 Jan 9 Jan 
Sen, ee -------------- ‘ = ess obs, 55 Jan 69% Jan 
Om ee ar as eee ae te ene are Se neem ee ed 425 a 
Firestone Tire & Rubber com (Un)~-25 i aj4 r 275% 85 van 7654 : 
General Electric (Un) id oil a47¥e ag 132 Jan 495% J 
General Motors --~~~~--~~----~---- 10 -- ajl# a76% 688 * Jan 73% Jan 
General Tire & Rubber Co.------~-- 5 ve a41% a413% 75 >» Jan 45% Jan 
Glidden Co common (Un)---~-------- ”. a a437— 244% 200 4 Jan 44% Jan 
Goodrich (B F)-_----- “g “ae a73% a75'% 166 
Goodyear Tire & Rubber common.___* is 266% 067% 112 ie oe ae 
Greg: Drugs Gieges--......—.-- ? 2378 23% 23% 350 Jan 24% Jan 
Great Lakes Towing common--__--~- 100 oi 31% 31% 150 4 Jan 31% Jan 
Greif Bros Cooperage class A-_----..* bie 53 53 58 Jan 55% Jan 
Halle Bros common 5 33% 33 33% 244 Jan 33% Jan 
Preferred ___.---.- rs 50 we 5434 5434 60 4 Jan 54% Jan 
Industrial Rayon (Un) © a a74%e a82% 194 
Interlake Iron (Un) ~~-------------- od id al16 * al7% 155 na 17% ae 
Interlake Steamship bd 43 43 4412 515 Jan 44% Jan 
Jaeger Machine ? 30% 31% 225 J 
-- y 2 Jan 32 Jan 
Jones & en ew ; 472 4742 47% 455 Jan 49 Jan 
Kelley Island L & T. a 15% 16% 1,090 Jan 16% Jan 
Lamson & Sessions 10 145% 144% 14% 1,425 Jan 4% Jan 
odues roca Oy omeeapmmeaear 45 +. . ws 8 Jan 45 Jan 
ropo Pav --+-~------ -- /4 Vig 00 Jan 181 
appa cog — Same 1 36% 36% 36% 200 Jan 3 is S. 
NY tral RR (Un) Ii = ge aa a ° yy Pe 1% 1,211 Jan 7% Jan 
Cen pi a33% a33% 200 Jan 35% Jan 
Ohio Brass class B_...__- . " 36% 
Sirians asad dieieediy dike aioe ok 2 36% 45 Jan 38% Jan 
Ohio Ot) (Un) ‘ad ae a21%4 a22% 245 Jan 23 : Jan 
SE SN tire omencscing tiijp scone f ik 35 35 80 Jan 35 Jan 
Penisyivanie: RB .........--__-...- 50 we 245% 04636 334 Jan 46% Jan 
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RANGE FOR WEEK ENDING JANUARY 25 
Friday ——?> ‘ ~~ 
Last nge ‘or ° : re 
STOCKS— Sale Price of Prices Shares Range Since January 1 Direct Private Wire to Allen & Co., New York 
Par Low High gg oo va 
aia Ge et es te . a 1742 17% 100 16% Jan “e Jan ° 
Republic Steel (Un)_.--2----=-_.--- ° 33% 32% 33% 1.74) 20% a yy on COMPLETE INVESTMENT 
Biesen: res «24 5s ---- 2 2----- , 59 5812 a Jan : 
Standard Oil of Ohto------------ _ Be 2415 24% 321 23% Jan 25% Jan FAIRMAN & co AND BROKERAGE 
Thpmpsen Products Inc_-.------.---- . Fe 62 62 100 59 Jan 65%6 Jan e FACILITIES 
ee LL. eae cp ae Atala . a 85% 857% 754 795%. Jan 93 Jan Member Los Angeles Stock Exchange Listed — Unlisted Issues 
Van Dorn Iron Works-_-..--.....---- be 3042 30 3034 360 29 Jan 31 Jan ° 
i RUNES Locus nL ‘ im 143, 1433 160 14 ge dt oo 
Youngstown Sheet & Tube common -.° a677%s a70% 199 65 an “4 van * ¢ 
Youngstown Steel Door (Un)___-+--- 229% a29%6 15 25 Jan 29% Jan 210 West 7th Street — LOS ANGELES — TRinity 4121 
Ortigas wore Sales 
as nge for Week 
WATLI NG LERCHEN & Co STOCKS— Sale Price of Prices Shares Range Since January 1 
$s * Par Low High Low High 
Electrical Products Corp__...._______ 4 Me 17% 173 1.004 17% Jan 17% Jan 
Members pee oo _ ~~ meg 105 9744 110 12.750 9744 Jan 110 Jan 
New York Stock Exchange New York Curb Associate Pa. Ts erchants Nat'l Bank___ a370 a370 a375 12 370 Jan 385 Jan 
4 rnsworth Television & Radio__..__1 SS 18 18% 713 18 Jan 19% Jan 
Detroit Stock Exchange Chicago Stock Exchange Fitzsimmons Stores class A... 1 ae 834 9 600 S sae 9 : Jan 
Ford Building DETROIT Garrett Corp ~...........----...--.2 -- 10% 10% 200 10% Jan 11 Jan 
yr ren Motors Corp common_-_-____ 10 ae 75% 75% 775 75% Jan 7842 Jan 
neral Paint Corp common_________ ° -- 24% 24%" 100 21% Jan 24% Jan 
+ Telephone: Randolph 5530 Goodyear Tire & Rubber Co com____*  a67% 687s 80 64% Jan 6442 Jan 
Hancock Oil Co ‘‘A’’ common________ ¢ 89 89 90 389 89 Jan og | Jan 
Holly Development Co ____..._______ 1 3s, 1.75 1.85 1,200 1.70 Jan 90 Jan 
Hudson Motor Car Co___.-..._._.... . _. a@31% a31% 30 32 Jan 8 Jan 
Detroit Stock Exe nge Hunt Foods Inc common_______-___. 10 33% 32 (34 2,027 27. Jan 34% Jan 
Hupp Motor Car Corp___--___-_____- 1 i 8% 85% 300 8% Jan 9% Jan 
Friday Intercoast Petroleum Corp______--- 10c 1.20 1.05 1.25 3,900 1.05 Jan 1.35 Jan 
Last tor We. Week tang Sm M5 Ee ee 10c : 28c 30c 3,000 26c Jan 30c Jan 
SsTOCKS— Sale Price of Prices Shares Range Since January 1 LanerWes: CO. us then cee es 1 ta 19%4 1934 865 19% Jan 20% Jan 
? Low High Low awh Lincoln Petroleum Co ___.-.-_____- 10c 1.35 1.35 1.35 2,944 1.35 Jan 1.50 Jan 
Allen Electric 1 434 45, 4% 1,355 4% Jan 4% Jan Lockheed Aircraft Corp_______-__-.__ 1 ke 43 «43 281 42% Jan 43 Jan 
Baldwin Rubber _.....___._._______- 2 1612 165% 1,207 15% Jan 165% Jan Los Angeles Investment Co (new)__100 ie 201 202 34 200 Jan 202 Jan 
memes ‘Map. — i Loe uit 48 4834 370 48 Jan 48%, Jan 
Brown, McLaren —.-...-..._.___-. 1 4 4\e 1,275 3% Jan 4% Jan Mascot Oil Co_-.-~--._.......-__~.- 1 sah 1.95 1.05 650 1.05 Jan 1.05 Jan 
Burroughs Adding Machine_- __..° 18 19% 1.244 18 Jan 19% Jan Menasco Manufacturing Co______-~-- 1 7% 6% 8% 15,021 6% Jan 8% Jan 
Merchants Petroleum Co __.___----~- 1 45 45 45 200 45 Jan 45 Jan 
Chrysler Corp —____- z stic 8 13542 138% 254 135'2 Jan 135% Jan Monogram Pictures Corp____-------- 1 9% 9 9% 670 8 Jan 9% Jan 
Consolidated Paper ____- ES * 21% 22 635 21% Jan 225% Jan Mt Diablo Oil, Mng & Dev Co___-~_- i; ee 1.00 1.10 1,000 1,00 Jan 1.10 Jan 
Continental Motors common_______-- 1 21% 2134 2244 555 21 Jan 22% Jan 
Crowley, Milner ___.____- SPD, 17 17 105 17 Jan 17 Jan Nordon Corporation, Ltd-.._._----- 1 29¢ 29¢ 33¢ 21,600 25c Jan 37c Jan 
Northrop Aircraft Inc__........-.-~- 1 13 13 13 165 13. Jan 13% Jan 
Detroit & Cleve Navigation_..__-~~~- 10 9 8% 9% 5,390 8% Jan 9% Jan ‘ : 
Detroit Edison common___.________ 29 255% 255% 26% 554 25% Jan 255 Jan Occidental Petroleum Corp.--._.-...1 We 72%c 5c 800 72%c Jan 75¢ . Jan 
Detroit Gray Iron__._________-_____! 53 54, 5% 1,900 5% Jan 5% Jan Oceanic Oil Co_...-.............-«- 1 1.65 1.40 1.65 27.885 1.45 Jan 1.65 Jan 
Detroit Steel oO ETS 24% 251 3 2 Y, i 
etroit eel Corp 2442 25% 985 4 Jan 25% Jan Pacific Clay Products.__--2es-o-s--* a S44 15¥e ane sitid sae 16%. Jan 
Federal Motor Truck____.____________ . 16 17 200 146 Jan 18 Jan Pacific Gas & Elec common__-_=--.26 44% 44% 445% 712 41 Jan 44% Jan 
Frankenmuth Brewing ee | 6% 65% 500 6% Jan 6% Jan 542% 1st: preferred ._-.-....._... 25 39% 39% 39% 284 39% Jan 39% Jan 
Friar’s Ale __.___- i! ‘ 3% 4 1,525 3% Jan 4 Jan 5% ist. preterred ....-—._--..,,--- 25 aa 3642 36% roo. 3642 Jan 36% Jan 
Fruehauf Trailer 1 41% 41% 100 34% Jan 41% Jan Pacific Indemnity Company _____ ~~ 10 a 65 65 135 65 Jan 65 Jan 
Pacific Lighting Cerp common____--_ bg 63% 59% 63% 848 59% Jan 63% Jan 
Gar Wood Industries___..........-.3 14 13% 14% 1,185 12% Jan 14%, Jan é 
General Motors common____ _. 10 741, 76 1,395 714% Jan 78% Jan Republic Petroleum Co common. ____.1 878 8% 9% 3,800 8% Jan 10% Jan 
Goebel Brewing ~-._.__..-.__.______2 6% . 7M 790 654 Jan ™% Jan Rice Ranch Oil Co w----1 57%e &7'2c 60c 3,200 §5c. Jan 65e Jan 
Graham-Paige common “1 15 13% 15% 8,159 1042 Jan 15% Jan a Corp common__-_-_..- ° 16~- 15% 16% 1,455 15% Jan 174 Jan 
NOD . <nacdpeentnnin acai dale Je cmeeaa a" 4 4 200 @ Jan 4 Jan 
Hoover Ball & Bearing 10 25 2 24% 251% 820 23% Jan 25% Jan Ryan Aeronautical Co___--.._-_----- 1 9% 8% 9% 1,250 8% Jan 9% Jan 
Hoskins Mfg common 242 17*%2 17% 710 17% Jan 17% Jan é ; 
Houdaille-Hershey. common * 25 25 125 23% Jan 2612 Jan Safeway Stores, ee eae eee -~ 925% a26%2 57 26% Jan 6% Jan 
Hudson Motor Car___.__- roe 315% 31% 215 30 Jan 34 Jan Shell Union Oil @orp--_----..--__-- 15 - 31% 31% 255 3142 Jan 33% Jan 
Hurd Lock & Mfg..______._________- 1 9 81, 9 2,135 8 Jan 9 Jan Sierra Trading DNase ok no gttchowhs 25c i 12c 13¢ 21,000 10c Jan 13c Jan 
Signal Petroleum Co (Cal)_..------- 1 23¢ 23c¢  25c 13,000 23e Jan 25e Jan 
Kingston Products ..........--_----- 1 : 8 BM 900 734 Jan 84 Jan Sinclair Oil Corp ye -- 19% 19% 1,475 19% Jan 20% Jan 
UU EN ag Soh oe 1 35% 3% 3% 5,475 3% Jan 3% Jan Solar Aircraft Company_-_.__-__--~-1 -. 818% al8% 50 oe en pie gt petal 
Kresge (‘S S) common. 10 “ 3642 37 793 35 Jan 37 Jan 
pace Southern Calif Edison Co Ltd___---- 25 2 37 37% 2,074 36 Jan 38% Jan 
Mashon (R C) class A pfd . 31% 31% 50 31% Jan 31% Jan 6% preferred class B__..-.~~-~~-~ 25 Bar 31% 32 1,175 3142 Jan 32% Jan 
Masco Screw Products..__.....-____ i 4% 4 4% 6,955 3'2 Jan 4% Jan S'e%e preferred class C_- ----25 31% 31 31% 732 305% Jan 31% Jan 
McClanahan Oil common_______.--___ ; 3% 234 3% 96,285 2% Jan 3% Jan So Calif Gas 6’ preferred “A”. ___25 42 42 42 290 42 Jan 42 Jan 
Michigan Die Casting......___-- 1 558 §% 57% 1,100 5 Jan 6% Jan Southern Pacific Company__-------- . =i 61 62'2 778 57% Jan 6242 Jan 
Michigan Sugar common- aoe 542 5% 275 5 Jan 5 Jan Standard Oil Co of Calif-_..__--.--- x! ‘i 46 4634 1,430 46 Jan 9% Jan 
Preferred 10 13 13 100 13. Jan 13. Jan Sunray Oil Corporation__......----- 1 é 9 9 445 8% Jan 9% Jan 
Packard Motor Car_--- pat 11% 1034 113% 2,674 10% Jan 11% Jan Transamerica Corporation___-_-__--~ “ 20 19% 20% 5,448 19% Jan 21% Jan 
Park Chemical Co common__-____~--~- 1 634 53% ©6634 4,985 53% Jan 634 Jan Transcontinental & West Air Inc--__5 -- 260% 264% 178 -- =a —= | ae 
Parke, Davis common ue 38 8=s- 38 516 36 = Jan 38% Jan Textron Inc - -----50¢ -- 22% 22% 400 22% Jan 222 Jan 
Parker Rust-Proof common 2% ’ 3034 3074 160 3034 Jan 30% Jan Union Oil of Calitornia_....-_----- ap 2542 25 26 5,786 25 Jan 27 Jan 
Parker. Wolverine .................. S 29 29 29% 1,481 29 Jan 31 Jan Preferred ___ i is 105% 1054 45 105% Jan 105% Jan 
Peninsular Metal Products__...___-__ i 6 53%, 6% 3,450 554 Jan 6% Jan Universal Consolidated Oil Dist ns 10 23 42 23 24% 2,105 21 Jan 4%, Jan 
Prudential Investing _-.......-__----1 4% 4% 950 4 Jan 4% Jan Western Air Lines Inc_-.......----- 1 a32%% a32% 10 3342 Jan 33%, Jan 
: Yosemite Portland Cement preferred_10 75c 80c 1,700 75c Jan 80c Jan 
Rickal -Gt.. WW). Ce..........---.--..=- 2 534 55, 534 790 5% Jan 5% Jan 
pT Se eee . 7 7 7% 1,565 65% Jan 7% Jan Mining Stocks— 
- Alaska Juneau Gold Mng Co 10 9% 934 860 8% Jan 9% Jan 
MEO eintentiases io maiieirwieincinneds 16 13% 1 ! 1 ‘ 5 ‘ 0. : ¥ 
i maaan... we. ae oe | lo a ee Black Mammoth Cons Mng Co-----100 15¢ 13¢ 15¢ 34,000 12c Jan = 16c Jan 
Simplicity Patt common... sil ean 1 63,4 7 "200 6% Jan 7 Jan Cardinal Gold Mng Co eo giama aha emanate 1 -=— 12¢ 16c 9,010 12¢ Jan 20c Jan 
Standara Tube B common 1 84 8 8% 900 6% Jan 9% Jan Cons Chollar G & S Mng Co___-_----- 1 2.25 2.20 2.25 2,800 2.20 Jan 2.60 Jan 
Eppes) Sof aN aa 4 4 _ Imperial Development Co Ltd____.-25¢ Tec 7c 8e 17,000 7c Jan 8c Jan 
Tivoli Brewing a a i 71 6% Vs 2.836 634 Jan 7%, Jan Zenda Gold Mining idgimiasiientctpineah 25c 20c l6c 22c 45,700 l4c Jan 23c Jan 
CRE IID oa cnc cnet rer encom ented epee ea thin 1 13 %4 12 1342 1,972 12 Jan 13% Jan 
United Shirt Distributors. te 10 10 200 pe 10% Jon Campete’, Porter 
nite s Ds an cientisitien Seabee an 2 an } 
. P ~€ : Amer Rad & Stan San Corp_-_- -_-* a19% a17%4a19% 110 18 Jan 19% Jan 
U S Radiator common-_-- Sense | 14% 1334 14'2 1,450 1334 Jan 15% Jan American Smelt & Refin Co._.._.-_--*  a69% a65% a68%4 162 m= aa a em 
. ; * ; American Tel & Tel Co......----..100 a192%. a189'%a192'2 833 192%4 Jan 102%4 Jan 
 ~) thateanscomeme co Bee a: SAR MET ER - American Viscose Corp_——2 ~----14 87% 267 Ye 00 8 
Warner Aircraft een Se CR ae 1 6 533 6 14,260 458 Jan 6 Jan Anaconda Copper Mining Co ----- 56 47 '2 45 Yq 47 Ve 740 43% Jan 48 42 Jan 
Wavne Screw Products-————________- 4 - 11% 9% 12 6.210 9 Jan 12 Jan Pig ge gpg mi 2 i4 a ise ae an eee 
Sars imeem acmaiuangicles ies mich nat ‘ eo a ee ee eee he aia cbigrsepainlcnenichek _. a106%2a107% an an 
— <a ra —* — ee pis tithe SAeIDGR shia = Atlantic Refining Co___________ __--25 a37% a37% a38 120 abe bow slots “ees 
Aviation Corporation 3 12% 1l 12% 3.785 9% Jan 12% Jan 
L A Baldwin Locomotive Works vic_---.-- 13 ss 37 37 200 35 Jan 37. Jan 
os nge 8 ne “gg aa nite RIE Erste : a22% a23% = 22% Jan 24% Jan 
endix Aviation Corp_.....-.--..~.- a54% a57'/2 135 sie “Rea is 6S 
Friday Week’s Bethlehem Steel Corp___.__---_-----. * alO15 a97128104% 357 99 Jan 101% Jan 
Vact Range for’ Werk Boeing Airp!ane Company __-___----5 * a30% a30% 25 oe mati me a 
8TOCcKs— Sale Price of Prices Shares Range Since January 1 Mareen Comoany —....--. 2-2... 15 a a48% a497%e 60 bi a3 feat EBS oi 
Pay Low High Low High Borg-Warner Corp ...--.-_.-~.----- 5 -. 051% a51% 165 52%4 Jan 52%4 Jan 
Bandini Petroleum Co ~..---.-..-..- 1 5 45 51 1,700 4% Jan 6% Jan ‘ = 1 cy 
Barker Bros Corp 512% pfd. "50 Bs 54 54 "10 54 ‘ ry 54 8 ye: Canadian Pacific Railway Cu_ ~~~ 25 21% 22 Ye 755 19 & Jan 22% Jan 
Ne 2 Ga "Fae eceeeeai ns ~..25 a46 a437% a46"% 230 47 Jan 47 Jan 
Barnhart-Morrow Consolidated______-_ i 90 80 90 900 80 Jan 9742 Jan Caterpillar ee SERIE ree bad a73%. a735% a7434 185 le disc ide pureon: 
bangs Bh. aa, os Co------__- : o% 5% 5% 1,514 5 Jan 6 Jan Cities Service Co__._-____-__-________ 10 a31 a34% 207 30 Jan 30 «Jan 
I Sows Chiles 0 Corp .-------._- , bh) 8h Gh (aan aan Mewes Coltmbia Gas #& Electric Corp_---——- . Ree a eee 
‘ 272 x4, fle , "8 ommercial Solvents’ Corp_____------ rg a a -- = -- <--- 
Broadway Dept Stores Inc common_-* ee) 50% 52 1,385 50 Jan 54 Jan Commonwealth Edison Company____25 ~~ -g335% 03434 50 “x5 z-- “eee 
Commonwealth & Southern Corp_.-_- ° 4 3¥ 4 14,860 %4 Jan 
Central Investment RR nits an suiieendiiies 100 176 or 176 1,086 114 Jan 176 Jan coms Vultee Aircraft Corp _ ~~ ? an Di bot 1 hoe a3l a3136 75 32% Jan 32% Jan 
Cessna Aircraft Co_-.-----.-__-._-.. 1 642 “f. 950 6% Jan 6% Jan Continental Motors Corp i Se 20% 22% 409 1854 Jan 22% Jan 
Chrysler Corp ---~------------------ 5 al34% a132';a136%6 150 -- ase ram ke ais Continental Oil Co (Del) oe a38 037% a39e 105 © =k pay ones 
Colorado Fuel & Iron new_______---- : 3 al8% al9%, 145 17% Jan 19 Jan Curtiss-Wright Corp 2 See 1 93 85% 9% 2.980 8 Jan 9% Jan 
Consolidated Steel Corp___-__-_______* ies 3442 3612 1,950 34142 Jan 373% Jan ee ee tees, 1 % 28% 295% 365 27% Jan 29 Jan 
Preferred ---_---~.------------~-- - 3042 ° 3042 3058 1,415 30% Jan 305, Jan 
Creameries of America, Inc___-__-_- 1 2442-237 25 1,318 23% Jan 25 Jan Electric Bond & Share Co______---__5 a21\ a23%4 63 20% Jan 22% Jan 
Electric Power & Light Corp_-_----~---‘ = a21%e a22% 0 -- --~ er fits 
Douglas Ba sees * wan nnn n= a= . -- 293% 493%. 50 Es: peers General Electric Co___--------------- ° 47% 48% 726 47% Jan 48% Jan 
Dresser ustries (new )---------- 50¢ a3l a30%3 a3l's 144 31% Jan 32%, Jan General Foods Corp.....-.-.----+--- © a543 a53% a54% 90 1 Seis abe teaee 
For fnotnotes see vage 501. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 25 





STOCKS— 


4 


eee ta F)- Co... 















































Par 


Friday 
Last 


Sale Price 


15! 2 
a615s 


a395e 
2978 


54 
36% 


785% 
3342 


a213% 
11 
a6054 


2238 


34% 
423% 
16% 


a4l', 
265% 


a58%e 


a20%4 


Week’s 
Range 
of Prices 


Low High 


a74*%e a747% 
13%2 152 
a58%% 2615s 
16% 17%. 
a38'e a40 
297, 30% 


5038 54 
1274 13% 
36% 36%. 
a4552 04652 
a77% a79%e 
33. 33% 
15% 164 
a3242 a335s 


a2134 a22%4 
1058 112 
a567%. a60%4 
46 465, 


a365s a38%4 


a647e2 a657%. 
2233 23 
17-17% 
32% 345% 
a3l a3l 
40%4 423% 
1672 17 


a60%8 a60%s 


a4414 a46%%4 
a4l1%¥e a42%e 
a65%4 a67%e 
a215e a22% 


3258 . 325% 
3842 _38%2 


a58'e a59%~ 
a4975 a497% 
a20% a21's 


al105a1075. 


~__@155%a155% 


642 


3432 
a505e 
a37%s5 


4942 49%. 
3634 36%. 
5%. 6% 
a7l a7l 
865s 89% 
33 342 
a50%s a5lte 
a37*e a3852 
852% a55%2 


Sales 


for Week 


Shares 


170 
4, 115 
1,875 


99°27 
a3 


242 


362 


Range Since January 1 


Low 


11% 


13% J 


3942 
29% 


5038 
1134 
3358 


7634 
32% 
l4%e 


22 
1042 
60's 


Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


High 


15% 
17% 
3942 
3042 


5432 
13%4 
35%4 
47 

7878 
35 \s 
16%. 


227% 
12 

60's 
4653 
23% 
185% 
3542 
42% 
17%4 


61e 
3432 


53% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


— 


Jan 
Jan 
Jan 
Jan 





Graham-Paige Motors Corp_-____-~--- 3 
Great Northern Ry Co pfd_---.----* 
Interlake Iron Corp.---~....-.-.-~--~-°® 
International Nickel Co of Canada .__* 
International Tel & Tel Corp.___--- bad 
Kennecott Copper Corp ° 
Libby, McNeill & Libby 7 
Loew’s. Inc on” 
McKesson & Robbins, Inc___..-----18 
Mon Watd & Co, Inc...........* 
New York Central RR bd 
North American Aviation Inc._---.-.1 
North American Co___..__.-...-----.10 
RT NIRS Li eee Spa SEES 
Packard Motor Car Co--.-~--~--~.... a 
Paramount Pictures, Ma 
Pennsylvania Railroad Co 50 
Phelps Dodge Corp__- 25 
j RD TING ih. ciihttipe genome bd 
SAE SEES SE © 
' Radio.Corp of America ° 
i Republic Stee! Corp ad 
Seaboard Oil Co of Del___._..------~_* 
Sears Roebuck & Co (new) -.---~-- * 
Bocony-Vacuum Oil Co 12 
Southern Railway Co. _.----~------_* 
Standard Brands, inc_...-------~--- wa 
Standard Oil Co (Ind}_-----------~ 25 
Standard Oil Co (N J) 25 
Stone & Webster, Inc__..........--_* 
Studebaker Corp ~~~ . 
NN Be acne ee ee ee eee 25 
ES o cnnccinthaamithraniewn es oecbeaianitat 25 
Texas. Gulf Sulphur Co._..---------- ° 
Tide Water Assoc Oil 10 
Union Carbide & Carbon Corp__._-__* 
Union. Pacific Railroad Co_-------- 100 
nited Air Lines, Inc.__.~..---~--~-- 10 
United Aircraft Corp__._--.--------- 5 
United Corporation (Dei.).---------- ad 
U S Rubber Company___-_.---~----10 
U 8S Steel Corp Li gs s 
Warner Bros Pictures Inc 5 
Western Union Tel Co A_--_-~.-~--~-- s 
Westinghouse Elec & Mfg Co_-..-1242 
Woolworth Company (PF W)__------10 
| 











Philadelphia S Stock Exchange 
























































Pittsburgh Stock Exchange 





STOCKS— 

Par 
Allegheny Ludlum Steel_....._....._* 
NE Net CS a I 
Cie eee), COWES... inno cdtewee ° 
Columbia Gas & Electric common___-_*® 
eS, a eee 
Duquesne Brewing --- i Pt eas 
Follansbee Steel _..._._.____-_-_-__----10 
Port. fist erewine ns ewe i 
Jeannette Glass preferred_____..___-_* 
Lone Star Gas__--. ~~. 10 
Mountain Fuel Sup ly--------------10 
National Fireproofiag Corp__........* 
I ID A i ctl alin ceria anal 5 
Pittsburgh Brewing common___..--__* 
BS Ca es Sk Se arr ° 
Pittsburgh Plate Glass new___._..-.10 
Pittsburgh Screw & Bolt Corp.._..--_°* 
Pittsburgh Steel Foundry com__.._.__* 
2 aE TN ES EN | 
Sasi Dey Miniee ne een 2 
Shamrock Oil & Gas common-____---1 
Standard Stee] Springs_........-._.. 2 
United States Glass common _—-..-~-- 1 
Westinghouse Air Brake_........-~- ad 


Westinghouse Electric Corp com_._1243 


Friday 
Last 
Sale Price 


235s 


13%2 


Week's 
Range 
of Prices 
Low High 


4212 44%, 
227% 245% 


12% -12% 
12 14 
25 25% 


33 33 . 


137_— 1373 
B75 94 
111 111 


17%, 18 
11%, 12 
733 9% 
2 2% 


4% 5% 
75 75 
455, 475% 
ll%, 125, 

85, B85, 


2% 2% 
45c Al 
27% 27 
20% 22 

7 Te 
3678 38%. 
36%. 38%s 


one Week 
Shares 


267 
205 


300 
2,098 
215 
268 


23 
825 
10 


661 
977 
10,476 
3200 


1,009 
50 
542 
340 


Range Since January | 


Low 
377— Jan 
2242 Jan 
12 Jan 
9% Jan 
25 Jan 
33 Jan 
1378 Jan 

875 Jan 
110'» Jan 
155.4 Jan 
10°45 Jan 
6°, Jan 
1%, Jan 
47, Jan 
67 Jan 
43 Jan 
107s Jan 
742 Jan 
248 Jan 
45c Jan 
23 Jan 
18°54 Jan 
57, Jan 
36', Jan 
35's Jan 


High 
46 Jan 
25 Jan 
12%, Jar 
14 Jan 
25'> Jan 
33's Jan 
15 Jan 
9% Jan 

115 Jan 
195, Jan 
12), Jan 

9%. Jan 
2h Jan 
5’ Jan 
75 Jan 
487_ Jan 
13 Jan 
9 Jan 
2%, Jan 
60ce Jan 
27's Jan 
22 Jan 
7'2 Jan 
385, Jan 
39° Jan 





Members 


Chicago Stock Exch. 





Established 1871 


New York Stoek Exchange 
St. Louis Stock Exchange 
Chicago Board of Trade 
New York Curb Exchange Associate 


300 North 4th St., St. Louis 2, Missouri 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Phone 


CEntra!l 7600 
Bell Teletype SL 593 































































































wii St. Louis Stock E ha 
[— Range tor Week uis xc ange 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Friday Week’s 
Par Low High Low High Last Range tor Week 
FN i REL SO 31% 30%" 32% eo0 2730 Jan Ps STOCKS— Sale Price of Prices Shares Range Since January | 
de ‘american Fel. & Tei a 100 192%, 189131925, 1,063 187% Jan 194% Jan Per Low Hich Low High 
/ Autocar Company common __.__.___--5c lens 3074 3074 an 28 Jan 3034 Jan American Inv common._____-.______ 2 12%, 133, 315 123, Jan 13°, Jan 
Baldwin Locomotive Works v t c__..13 3634 34% 37 716 3332 Jan 3734 Jan Bank Bidg Equipt common_____--__-3 a B'2 Be 45 8 Jan 82 Jan 
Budd (E.G) Mfg Co common..___._-_* or 2318 2512 421 22% Jan 26 Jan Burkhart Mfg common_ ae 49 4914 105 48 Jan 50 Jan 
Chrysler Corp -—§ 135% 1307s 136%. 255 13053 Jan 139°4 Jan 
Curtis Pub Co common ° 247% 2234 25% 1,113 21% Jan 257, Jan Century Electric Co_..--.--_--_____ lo 10 10 10% 885 6%, Jan 10'2 Jan 
Coca-Cola Bottling commron_________1 3234 33 155 3234 Jan 3414 Jan 
Delaware Power & Light._.... ...134% & 231% 235, 2,726 22% Jan 2373 Jan Columbia Brewing common_-___.____- 5 22 22 50 21%2 Jan 22 Jan 
Electric Storage Battery_-----_-__° 55% 547% 55%. 541 507. Jan 55% Jan ts 
General Motors 16 757% 737%, 765% 1,740 73% Jan 79 Jan Dr Pepper commen... 0. 35 3734 161 35 Jan 38'2 Jon 
Games: -mrothers ......~~.--..--” 60% 605% 75 5922 Jan 615, Jan Falstaff Brewing common____._...-- i 235% 24 100 235s Jan 26 «Jan 
Lehigh Coal & Navigation.___.___.__.._* 167% 1644 17 3,270 15 Jan 17 Jan ‘ 
Lehigh Valley RR__--- 50 157% 1412 165 446 12 Jan 16% Jan Huttig S & D common_____________.5 25 25 50 23 Jan 25 Jan 
National Power & Light --- wibeekendeaaie? 12% li's 12! 880 10's Jan 12% Jan Hyde Park Brewing common ________10 30. a1 60 28 «Jan 31. Jan 
Hydraulic Pressed Brick common___100 & 734 28 470 6°, Jan 8 Jan 
Pennroad Corp —— 1 8% 8 B32 7,077 77%, Jan 82g Jan I hc aca periph einen 473, 48 85 477% Jan 50 Jan 
Pennsylvania RR_~.. 50 4528 45 465s 4,269 417%, Jan 47 Jan 
Penna Power & Light___------------ bios 2534 27% 591 2342 Jan 2714 Jan International Shoe common __-___-._ . aes 48°, 4874 10 43% Jan 487, Jan 
- Penna Sait Manufacturing---_______ 432 41%, 43%. 22 413, Jan 4472 Jan Johansen Shoe common-________-~~~- 1 6 5% 6 1,320 5 Jan 6 Jan 
Philadelphia Electric Co common__--_° 20 28%4 30% 6,413 277% Jan 30% Jan Gay: GO  COmmen.... a 14 14 15 157 3 Jan 15 Jan 
Tae aeeene a ae tae aa Mie Jem 138% Jon Laclede-Christy Clay P 
EE ET HE on ‘ ¢ 2 Jan 120% Jan aclede-Christy Clay Prod com__.._5 17} 17% 173 B45 7 ar Jar 
Phila Elec Power 8% és meee 307% 307% 3154 1,693 307s Jan 325, Jan Laclede Steel common _______-.-~-~~- 20 7 , 25 ; 251, ~ oH = 28% pote 
Philco Corp 3 434, 4552 235 43 Jan 46% Jan Mo Portland Cement com___---~---- 25 “i 25 26 142 24%2 Jan 26%2 Jan 
Reading Co common 30 ‘ 2852 31%. 254 2748 Jan 3138 Jan Bie : at 
2nd preferred ad 50 45°, 46 120 45%s Jan 465s Jan St Louis Car common. ___-....-..-.-10 40 43 55 32 Jan 37 Jan 
St Louis Pub Serv cl A com. FOP ¥ 2015 20! 2 9 an 9 : 
Salt Dome Oil Se Sa 84 8% 8%: 145 8% Jan 87%_3 Jan Scruggs-V-B Inc common.___...-_---5 a 69 , 71 78 $8 - 7 . 
: Scott Paper common 1p BERT c 53° 52% 5472 1038 5278 Jan 577%, Jan Sterling Aluminum common _-__.-_---1 tide 22 22'2 175 184, Jan 22's Jan 
nantes ee at” 68% 70% 101 6875 Jan 73'e Jan tix, Baer & Puller common_____-10 34-35 185 32 Jan 35 Jan” 
Transit Invest Corp common_______25 13% 14 14 381 ; 8 rom fa a Wagner Electric common_____-_-_~- —15 a 47 43 212 46 Jan 48 Jan 
telkaen ‘Gare a_i... ; pF 4. mae pig =» _ > BONDS 
2 8 ‘8 2 an 6% Jan N 
$3 preferred . 5134 50 52%4 317 475_ Jan 52% Jan St Louis Pub Serv 25-yr cony inc_.1964 , 122% 122% $5,500 122 Jan 123'4 Jan 
United Gas Improvement._.._.__..13% 26'2 255% 2612 2,438 23% Jan "642 Jan Scullin Steel 3s_.._.._-~-~-- -1951 100 100 100 1,000 100 (Jan 100 . Jan 
GE FOR WEEK ENDING JANUARY 25 
Toronto Stock Exchan ‘ast Range for We 
ge sustaasemas” meee 
STOCKS— a rice ces ares Range Since January 1 
Canadian — : ‘ Par Low High Low High 
ry “s Pe Arjon Gold aiines 2 - _ — a = Jan 55c Jan 
Sal . Ran P Armistice ,100 8c Jan 93c Jan 
STOCKS— iia ie Price ps: Prices Shares Range for Year 1945 Arntfield Mining i 47c 45c 49c 47,900 44c Jan 62c Jan 
Abitibi Power & Paper common . vile neotag Low High Ashley Gold 1 20¢ 17%c 22c 46,800 12c Jan 26c Jan 
page pe sores 8 T1y 8% 6,276 1% Jan 9% Jan Astoria Quebec Mines 2 64c S7c T0c 237,525 57c Jan 84c Jan 
= _ 9715 93 99 2430 oa Jan 100% Jan Athona Mines 1 34c 32c 36c 37,870 32c Jan 39c Jan 
Acadia-Atlantic Sugar common... . : 176 177% 60 172 «~Jan 180 §=Jan Atias Yellowknife Mines___...--..~. -1 52c 42c 52c ,600 40c Jan 52c Jan 
Fe tte F oar” 23 23 24 9,600 20% Jan © 6Sen Aubelle Mines Ltd iz 62c 60c 63c 90,500 60c Jan 65c Jan 
Acme Gas & Oil... -- 104%2 105 85 103% Jan 105 Jan Aumaque Gold Mines 1 1.40 1.23 1.40 131,800 1.23 Jan 1.40 Jan 
a te 9c 10c 3.000 822 Jan 11 Jan Aunor Gcld Mines 1 5.95 5.15 6.15 24,549 4.50 Jan 6.15 Jan 
ae ec Shoe common________ 31 31 31 440 23 - Jan 32 Jan 
as 5 Led 
a Pog ae Egy ree re 3 167 1.65 1.70 5,200 1.58 Jan 1.72 Jan Bagamac Mines 1 47% 46c 50c 33,000 46c Jan S4c Jan 
ia. - nd oe ae 4 de = 15sec Jan 25e Jan Bankfield Consolidated Mines._------ 1 20c 20c 22c 7,442 lje Jan 24c Jan 
. Alger Gold Mines.___.___.-______ 43c 43c 46 1a 4 9c Jan l4c Jan Bank of Montreal 10 sae 23 24% 535 215% Jan 24% Jan 
Steel common ~S  -93% 2 “ #,100 Pd Jan 54c Jan Bank of Nova Scotia____.---------- 10 34 34 3434 435 34 Jan 34%, Jan 
Aluminium Ltd common____._______- * ee Ver jy ae See 24'2 Jan Bank of Toronto_..._____.-_.------ 1G 33% 33% 34 1,125 33 Jan 34 Jan 
Aluminum of Canada pfd...-100 107% 106%. SB ong 160 129%2 Jan 150 aJn Base Metals ° 20¢ 20¢c 25¢ 19,400 20c Jan 27¢ Jan 
Angio Canadian Oll_____._______ meu 2 vic hg A 1150 «106 Jan 107*2 Jan Bathurst Power class B___.___.-____- * igs 6% 6% 10 6%4 Jan 1% Jan 
Anglo Huronian 1.30 1.20 1.30 19.775 1.10 Jan 1.35 Jan Bear Exploration & Radium __...-- ne | 1.57 1.43 1.64 103,175 1.41 Jan 1.64 Jan 
Ansley Gold Mines ; a. mec tic | oe 10%scJan 11%scJan Beattie Gold Mines Ltd 1 150 1.43 152 10,220 1.41 Jan 1.60 Jan 
Aauarius Po ine Gola 2542e 24c 27c 24,700 24c Jan 30c Jan Beatty Bros class A * 40% 40%, 4042 395 39 Jan 41% Jan 
oa Mines reupine 1 88c 70c 90c 48,100 63c Jan 90c Jan Class B _ e 35 35 35 265 21 Jan 35 Jan 
pe fg alge gene 1 20¢ 19¢ 20¢ — 13,000 19¢ Jan 24c Jan Beaulieu Yellowknife 1 58c 54c 58c 18,900 54c Jan 69c Jan 
regu P, TR oot ccicnespevaiuals 10 9% 10% 1,075 9 Jan 10%4 Jan Rell Telephone of Cana 1 We 
ee Gite eres ( da__.._...-.100 189 186 190 449 18%. n 1990 Jan 
Wersaste preference... ._ 100 995% 99% 100 510 98%2 Jan 100 Jan Belleterre Quebec Mines 1 Sue 14% 14% £9n 13% Jan 15 Jan 
Dea cab yatis ates aseas a 234 3 788 1.90 Jan 3 Jan Berens River Mines 1 1.40 1.35 1.45 7,500 1.25 Jan 1.45 Jan 








For footnotes see page 501. 





















































Volume 163 Number 4459 THE COMMERCIAL & FINANCIAL CHRONICLE 497 























































































































RANGE FOR WEEK ENDING JANUARY 25 
Friday Week's Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Mertvans Be GORS. ok tien samen 3542 35% 35% 50 35% Jan 35% Jan net Amn: coi ek cen “ciple 47c 47c 52c 34,600 38c Jan 57c Jan 
TOPE CIN iki wa the end omerninapien 1 82c 76c 92c 64,600 70c Jan 92c Jan TE COG aia esieihic ain etdeaiccninsieseieii bs 10c 10c 124ec 34,200 10c Jan 13c Jan 
Biagood Kirkland Goio___._.--._-- nih 37c 37¢c 42c 44,000 37c Jan 45c Jan East Malartic Mines___ 1 2.89 2.85 3.05 18,375 2.70 Jan 3.35 Jan 
NE Bill nena arg omens 1534 1534 16 310 14 Jan 16 Jan East Sullivan Mines_.___....___.__.._ 1 4.00 3.90 4.15 22,600 3.50 Jan 4.40 Jan 
Blue Ribbon preferred ' are 58 \e 5842 60 95 56 Jan 60 Jan SCORE COD i cersiitsleen mniiesneuiebcatimnnaunll ° 53% 53 54 1,600 50 §6Jan 56% Jan 
Easy Washing Machine_____.._-----~- * oF 15 15% 70 15 Jan 15% Jan 
Bobjo Mines Ltd 1 24¢ 23c 26c¢ 35,250 2le Jan 28c Jan RR es RRR FS aia 1 1.33 1.25 1.35 87,500 1.15 Jan 1.38 Jan 
Bonetal Gold Mines  ----..-------- 1 45¢ 40c 48c 33,965 40c Jan 50c Jan Eldona Gold Mines___...._--...-.... 1 1.05 1.05 1.30 202,175 1.05 Jan 145 Jan 
wynVvule Gold Mines.__.__._._..------~- 1 28c 28c 29¢ 4.500 27c Jan 30c Jan English Electric class ‘““B’’_......-.._* 13 11 13 400 1l Jan 13 Jan | 
Boycon Pershing Gold Mines..._----- e 39¢ 37¢ 39¢ 54,900 35e Jan 39c Jan Equitable Life _- te 25 es 13 13 20 10 «Jan 13 Jan i 
- 
Bralorne Mines, Ltd_..._-__-_-.-_~- ° 18 17% 18% 2.625 17% Jan 18% Jan Falconbridge Nicke) _..._......_..--_. . 5.90 5.75 5.90 1,690 5.70 Jan 6.20 Jan 
Brazilian Traction Light & Pwr com__* 29% 27% 29% 10,569 2642-Jan 30% Jan Famous Players - RR, 48 4214 50 775 42 Jgn 50 Jan 
Brewers & Distillers.__.._..._..____ 3 13% 13% 13% 10 1342 Jan 1342 Jan rauny Parmer Canay Shops- Tie i 532 5242 5342 925 4834 rd 5442 Jan 
British American Ot) « 263% 2634 2742 990 26%, Jan 2842 Jan Federal Grain common______-~--~_~- ° 8% 8 4 6,210 5% Jan 942 Jan 
british Columbia Packers common _-_-_* 41 39 41% 225 38 Jan 41 Jan FRGSITGE edoniimncduuiizbalbcieses 100 110 106 110 495 90 Jan 119 Jan 
British Columbia Power class A----__ ° 29 29 29% 771 28 0 Jan 29%2 Jan Federal Kirkland Mining_..-.------- 1 2l1c 19¢ 22c 38,800 17c Jan 24c Jan 
a . 4\% 4% 4% 1,175 4% Jan 5 Jan Fleet Aircraft ...-... e . Re 5%. 5% 100 5% Jan 6% Jan i 
British Dominion Oi} . 46 4c 45c 55¢ 271.050 40c Jan 55e Jan Fleury-Bissell common____....-_~---~~ . ox 2 3 325 2c Jan 3c Jan 
Broulan Porcupine Mines, Ltd_...__-_ 1 69c 66c 70c 20,400 66c Jan 70c Jan Ford Co of Canada class A_...-.-. a 3154 3042 32 1,223 3042 Jan 325_ Jan, 
gk a RRR aS a * ely 31% 32% 300 30 Jan 3142 Jan 
Buffadison Gold Mines___..___.__-__ 1 1.40 1.20 1.45 38,700 1.20 Jan 1.50 Jan Prenceeur Cele: ooo 8 a ° 70c 70c 726 14,000 70c Jan 75c Jan 
Butfalo Ankerite Gold Mines__...____ . 8.40 6.75 8.40 12,871 6.10 Jan 8.40 Jan Frobisher Exploration ..............® 5.15 4.85 5.15 3,870 4.85 Jan 5.15 Jan 
Buftalo Canadian Goid Miwes_.__-_ ron” 39c 36c 40c 17,000 35c Jan 45c Jan 
Buffalo Red Lake Mines_.__..____ __ aes 48c 40c 49c¢ 123,950 40c Jan 50c Jan Gatineau Power common____-----~_-~- e _.» 16% 16% 15 14 Jan 16% Jan 
NE OD icgbiscnc nate eninnowe . 2758 27 28% 1,335 2342 Jan 2842 Jan 8%. preferred | ou. 6... ooo 100 110 106 110 195 105 Jan 110. Jan. 
ED SRE enderiichiednencthiiscuincsiacionsens ° 6tec 5lec Gece 5,160 4c Jan fe Jan 512% preferred _.-___..---.s__. 100 bd 109 +110 25 109 Jan 110 Jan | 
Burington Sted... a... . 14% 14 14% 700 13 Jan 15 Jan General Products Mfg class A-__....* 10% 10% 10% 155 10% Jan 10% Jan »* 
Burns & Co-cldes Ac: tS a : 29 22 10 22% Jan 26 Jan General Steel Wares common_-_-_--_- s hak 19'2 19% 45 1942 Jan re: Jan 
I SS neni eerste nctpiiseiiiactteic seckltstilone + 1414 1342 14% 270 13% Jan 15 Jan Giant Yellowknife Gold Mines_._-__-~ 1 8.30 7.55 8.35 19,683 7.55 Jan . sj 
P Class C wairents... ck chonae 3.15 2.80 3.15 3,783 2.65 Jan 3.15 Jan “| 
Caldwell Linén Mills 1st pid, sick ente > 28 2842 111 28 Jan 28'2 Jan Gillies Lake-Porcupine Gold_--- a ae os 20c 20c 2i1lc 24,000 18c Jan ‘2ic. Jan | 
2nd preferred ~_.__. oe er 18 18% 31 17 Jan i9 §=Jan Glenora Gold ~~. 1 16420 14%c 18c¢ 79,995 12c Jan 19¢ Jan — 
Caigary & Edmonton —-_-_-_.._-____- . 2.70 2.52 2.70 65.235 2.15 Jan 2.70 Jan : 
Calmont Oils —. eee i Bie kde 47¢ 45c 49c 17,700 45c Jan 5le Jan God’s Lake Mines Ltd bd 70c 65e 72c 42,360 57c Jan - 88e Jan 
Campbell Red Lake_...........-_____1 3.00 2.95 3.10 13,685 2.40 Jan 3.10 Jan Goldale Mine ~~ : 1 31l%c | 32e 23,700 29c Jan 33ce Jan 
Canada .Bread cornmon.__.....______* 8Y% B% 8% 415 6% Jan 7% Jan Goldcrest --_-- 1 65c “6le 65¢ 31,000 6lce Jan 75c Jan 
ORI Bi ertniehabin ee bina <a ttesncein oli 50 : 16 76 45 7 Jan 78 Jan Gold Eagle Mines___._--..-_~--___ 1 16c 1542c 25c¢ 204,300 9c Jan ‘25c Jan | 
Canada Cement common__..________. . 14%%4 14%4% 15% 1,700 14% Jan 1544 Jan Goldhawk __- 1 1.12 1.04 1.315 51,300 94c Jan 1.18 Jan | 
POGUE ssh si cect ca 100 140 140 140 109 131 Jan 145 Jan Golden Arrow Mines_...__.--..--___ 1 60c 60c 67c 28,175 60c Jan 79¢ Jan} 
Canada Car & Motor preturred 100 110 110 +110 10 110 Jan 110 =Jan Golden Gate Mining 1 35'2c 35%2c 39c 84,600 35c Jan 404ec Jan 
Canada Foundry class A__._.__-._____* 2612 26% 25 24% Jan 30 23=— Jan Golden Manitou Mines. 1 2.35 2.25 2.50 16,508 2.00 Jan 2.65 Jan - 
Golders Mines 250.442. scsi ee 1 2 28c 30c 8,000 28c Jan 35c Jan — 
Canada Malting____.-----..__.---__- . Se: 61 62 210 56 Jan 62 Jan Goodfish Mining ~--.--_-._---._---- 1 es 8c 3 «Bc 5,500 7c Jan 9c, Jan 
Cunada Northern Power_______-___-_- ° : 11% 124% 140 114% Jan 13. Jan Goodyear Tire & Rubber common_-_-_* 110 108% 110 460 106 =Jan 115 Jan | 
Cenada Packers class A_-..---~-.-~- ° 38 37% 38 45 36 Jan 39 Jan Prelewmet i <on code sR cers .50 55% 55 55% 180 54 Jan 554% Jan — 
git, RRP eS AE en ° 1858 19 290 1742 Jan 19 Jan a 
Canada Permanent Mortgage__-_—- 100 182 182 182 20 178 #Jan 182% Jan Graham. Bousquet ~--_._____--___-_-._ 1 23¢ 2lic 26c 21,300 15e Jan 26c Jan | 
Can Steamship common______--- ° 19'4 1842 194% 560 17% Jan 20 Jan Greed: &° Tor... ee oe 12% 12%, 123% 50 12%. Jan - 12% Jan | 
m on ig ESET BEL 50 4912 48% 493 541 47%@ Jan 4912 Jan Grandoro Gold Mines____-.--._=--_-- * 19c 18'!2c = 20¢c 4,600 15e Jan 20c Jan + 
Cenada ‘Wire class A__ J iucee 82% 88 50 84 Jan 88 Jan Great Lakes Paper vic common__-_-_* 1958 18 19% 3,335 15% Jan 20% Jan | 
Class. B -...... Shige age 28 26% 28 75 26 Jan 28 Jan Vite preferred .1sck cs ie bas ° 44 43% 45 164 43 Jan 47 Jan ; 
Canadian Bakeries common__________* as 12 12 600 9 Jan 12 Jan Comandante * 201% 19 2042 790 15 Jan 21 Jan | 
Prefetred (6.405~ 40-3 6asdeege meen * = 348% 9 «4 75 42 Jan 4642 Jan = 
Canadian Bank Commerce ___...__10 213 23% 22 1,625 18% Jan 22 Jan Great West Saddlery com___.__-----_* 1234 1234 13 205 11% Jan 13% Jan ¢) 
xJudian Breweries common___._____® 2434 2334 2434 9,320 22% Jan 25 Jan Preferr2d ___- na x2 50 5042 35 47 Jan 50% Jan 
Canadian Canners common.—_-_~__~_ ° 23 23 2342 975 22% Jan 24 Jan Greening Wire new common______--- : ai Gl, 6% 420 5% Jan 7 Jan ‘7 
ist preferred --__-_.--.____-.__-- 20 26 26 26% 525 25 Jan 26% Jan Gunnar Gold Mines Ltd--+----2----+ i 55c 53c 57¢ 11,900 50c Jan 57c Jan  }j 
Conv preferred -<----.-....-.... ° 23 23° 2344 345 22 Jan 23% Jan Gypsum Lime & Alebastine____.--_~ a? 153% 14% 15% 1,650 14% Jan 1642 Jan | 
Canadian Car & Fdry common _—- ° 192 1948 20 4,180 18 Jan 20% Jan ‘ : 
New preferred -.._- ---......... 25 34% 3458 347% 18,720 33% Jan 35 Jan Halcrow Swayze Mines_ 1 17¢ 15e 1l7e 216,900 lé4c Jan 18e¢ Jan | 
Caunediau Celanese common __--____- 2 61 60 =««61 2,880 595— Jan 61 Jan Halliwell Gold Mines._---.------~-~-- 1 8c je Blec 19,350 Je Jan 10c Jan — 
$1.75 preferred -- ~-------100 41% 41'2 42 65 4042 Jan 42 Jan Hallnor Mines Ltd ~..-------------- 1 5.60 5.50 5.95 1,125 4.70 Jan 5.75 Jan = ¥ 
Sener oH IIE einen ee ° 27 2 TW, 274 50 2712 Jan 2714 Jan Hamilton: Sri@ee oo. deus . 944 912 10 1,085 9% Jan *10% Jan ¥ 
Canadian Food Products common____* 14% 14 45 2,405 12 Jan 15 Jan Hamilton Cotten .21..i%------2 ae ° 19% 19% 19% 135 19 Jan 1942 Jan 'f 
CR Biches. ncerntamiing®- 20M 20 20%. 530 19% Jan 21 Jan Harding Carpet___- td sini 13. 12% 13% 910 12% Jan 14% Jan {ff 
Canadian Industria: Alcohol com A__° 21% 18\44 22 21,455 17%4 Jan 22 Jan Hard Rock Gold Mines 1 1.08 1.05 1.14 22,190 1.02 Jan 1.20 Jan 
Class “B" - . 18 15 18 1,155 15 Jan 18% Jan Harker Gold Mines- oud 26¢ 23c 29¢ 40,400 20c Jan 3le Jan? 
Canadian Locomotive _.-_.__________ ° ; 7 37% 90 37 Jan 3834. Jan Harricana Gold Mines-__-----~ Bs RS | 32c 30c 33¢ 39,900 29c Jan 35¢ Jan | 
Hasega Mines --- ~ i 2.52 2.35 2.55 17,616 2.32 Jan 2.70 Jan 
Canadian Malartic ............____. o 1.20 1.12 1.20 12,520 1.10 Jan 1.25 Jan 
Cenadian Oils ~~~. Et BE, 175% 153% 18 13,425 13% Jan 18 Jan Headway Red Lake Gold___--.--~~--- 1 29¢ 27%c 30¢c 29,950 25¢e Jan 30c Jan (ff 
Preferred -_-~- seid mildins RD = 1593, 160 155 150 Jan 160 Jan Heath Gold Mines _.-.-------------- i 5lc 51c 60 15,400 Sle Jan 69 Jan 
Canadian Pacific Ry... ...-_______ _25 23% 22%, 24% 14,454 21% Jan 243%% Jan WMeuley: Bseeeb. 0140 1 3.00 2.85 3.20 72,275 2.55 Jan 3.60 Jan 
Canadian Tire & Rubber__..._______* 26% 26 27% 270 26 Jan 2734 Jan Heva Cadillac ~~~ 2 52%'ec 52c 58c 84,400 52c Jan 63c Jan 
Canadian Wirebound Boxes___.._.__.* ea 26 26 435 25% Jan 26 Jan Highwood Scarcee Oil__..-----~--~-~~ ° lic lle 12¢ 3,500 10c Jan 144ec Jan 
Cariboo Gold Quartz______._____._- 1 ne 2.80 2.95 300 2.80 Jan 3.00 Jan Hinde &  Dauch.._.=..._...-..___..°- 23% 23% 24% 345 2242 Jan 25'2 Jan 
Carnation Co pfd_-. _........100 116% 11644 116% 15 11642 Jan 116% Jan Hollinger Consolidated Gold Mines___.8 16 15% 16% 7,835 15 Jan 16% Jan if 
Castle Trethewey —-.-..........__. 1 1.85 1.85 1.85 800 1.80 Jan 1.99 Jan Home Of) ° 3.85 3.75 4.00 12,330 3.75 Jan 4.40 Jan i 
Central Patricia Gold Mines._.....- 1 2.79 2.75 2.85 6,800 2.75 Jan 3.00 Jan Homer Yellowknife ~<-_-------~--~-- 1 30c 26c 33¢€ 51,400 25c Jan 33e Jan || 
Central Porcupine Mines_____.._____- 1 37c 33c 4442c =: 141,500 30c Jan 44c Jan Homestead Oil & Gas__-_..---~-...--1 94ac 9c 10e 60,100 8c Jan 10¢ Jan i 
Centremagque Gold Mines___._____..__ 40c 40c 46c 12,900 40c Jan 50c Jan 4 
Hosco Gold Mines--~- 3 65c 65ce. 69e 40,650 6le Jan 74c Jan } 
Chateau Gai Wines ua Sisec® 14 10 16 3.867 7% Jan 16 Jan Howey Gold Mines. 1 50c 48c 52c 27,590 44c Jan 54c Jan 
Chenrical “Research —_...___.--.___ 1 1.00 85c 1.15 43,275 43c Jan 1.90 Jan Hudson Bay Mining & Smelting-_--_..© 42% 4042 42% 2,645 37% Jan 42%2 Jan iff 
Chesterville Larder Lake Gold Mines_-_1 1.95 1.70 2.10 62.715 1.70 Jan 2.90 Jan Hugh Malartic Mines_-----.-_.1.----- 1 27¢ 25c 281e2c 39,800 20c¢ Jan 30¢ Jan | 
Chromium 2fjines’...-......-....«_.* } 1.50 1.90 3,680 1.30 Jan 1.90 Jan Munte Gee Clase A242. > _---.* 44 41'2 44% 225 37 «= Jan 44% Jan 
Circle Bar Knitting- aphtee 2 a 185% 1855 191 295 185—@ Jan 22 Jan , Huron & Frie________- _.100 a 95 95 3 95 Jan 95 Jan 
Citralam Malartic Mines_...._._____- 1 30¢ 27e Bic 24,500 25c Jan 35c Jan. Imperial Bank ...-__-.....----..-..10 270 26% = 27 3,315 26 60 Jan 27 «Jan | 
cCochenour Willans (Gold Mines... - 2 4.60 4.60 4.85 10,210 4.65 Jan 5.00 Jan i ee cena ° 17 16 17% 11,049 1542 Jan 17%4 Jan jf 
Cocksnutt Plow Co__. ns 17h 17 17% 425 17 ~——‘ Jan 1842 Jan Imperial Tobacco of Canada Desc aii 5 1558 15% 15% 1,990 13% Jan 15% Jan (ff 
Cotn Lake sada 84c 80c 85c 36,800 70c Jan 1.05 Jan Indian Red Lake hs REAPS. el 65ce 60'%2c 69c 25,900 60c Jan 80e Jan =f 
Colomac Yellowknife Mines__-.__.-__1 90¢ 80c 1.02 42.650 80c Jan 1.23 Jan 2) ia ae 6 ~ 11% 10 1142 975 9% Jan 1l’a Jan of 
: Inspiration Min & Devel 1 1.35 1.27 1.38 11,800 1.24 Jan 1.65 Jan 1 | 
Commo} Lt@ <<... 20 ~~ * 35¢ 33e  35c 3,330 30c Jan 35c Jan i} 
Commonwealth Pete 2 SR 45c 45c 50c 1,800 45c Jan 5le Jan Internation Bronze ____-.----------- $ aes 19 19 20 19 Jan i9 «Jan of 
Conduits National - AS 73%, 8% 220 73% Jan 814 Jan International Coal & Coke _.-.--~-- 1 33 3333 5,000 33 Jan 33, Jan 9 
Coniagas Mines___-__-_~_--~_~- SSeS 2.55 2.51 2.55 200 2.40 Jan 2.65 Jan International Metals class A--------- . 31% 31% 32% 1,570 30%2 Jan 3242 Jan ff 
Coniaurum Mines._---------- ~~. ° 2.15 2.05 2.20 8,907 2.00 Jan 2.25 Jan 4% %- preferred ...----...-=---- 100 -. 103% 104% 200 = 102%4 Jan 104% Jan i 
Consolidated Bakeries _._._.________ ° a 18°44 18% 145 16% Jan 19 Jan International Nickel Co common___---~ . 43 41% 43% 4,010 40% Jan 44%. Jan ff 
Consolidated Mining & Smelting._.— 5 88 87 89% 2.608 78 Jan 90% Jan International Petroleum__.----.---~_ bd 25% 25 25% 7,250 22 Jan 27% Jan 
Consumers Gas (Toronto)__-.-._-__ 100 159 159 160 263 15614 Jan 160 Jan Internation 1. Uranium Mining-----~-- z 1.85 1.60 1.85 219,875 1.40 Jan 1.85 Jan 
Conwest Exploration -_--__----___-__ ° 1.25 1.20. 1.30 6,060 1.20 Jan 1.40 Jan Island Mountain Mines__....--~---50c 1.90 1.90 100 1.90 Jan 1.90 Jan i 
Cosmos Imperial Mills_...._.._..-_-_* 30:2 30% 50 2812 Jan 31 Jan Jacknite Gold Mines__.-..----~------ . 39c 32c 4l1c 39,800 32c Jan 4lc Jan 
Cournor. Mining... ....- ~~ 02s 1 63c 55c «64 25,113 55c Jan 70c Jan Pe Ts ee aa as 1 33¢ 30c 35c 26,400 30c Jan 37e Jan 
«roinor Pershing Mines--_.--_...-~~- 1 1.53 1.53 1.60 15.500 1.50 Jan 1.67 Jan ga RS 2 : 7c Tec 1,000 S¥%ec Jan 8c Jan 
Crow’s Nest Pass Coal__.__-._-_ 100 44% 443, 249 43%% Jan 4434 Jan SI a i 4lc 4lc 45c 31,300 4lce Jan 47c Jan 
Crowshore Patricia Gold__..---.--._. 1 92¢ 92c . 95¢ 6.750 86c Jan 1.02 Jan — tenes | ON a a 13e 13c = 16¢ 13,066 12c Jan 19¢ Jan 
Cub Aircraft ---~~_.------------_--.* 1.89 1.60 1.90 1.600 1.65 Jan 2.00 Jan J M Consolidated Gold Mines__------1 8c 6%c  8e 16,500 6Y%ac Jan 9c Jan . 
> pO ie) Se ee 1 1.15 1.02 1.17 99,920 1.02 Jan 1.17 Jan ; 
Davies Peiwaieum 2.552 a” i8c 17'%c 18¢c 2,000 15c Jan 20'%ec Jan . . : 
Davis Leather class A___-__....._.-- ° aN 303, 31 180 2912 Jan 31 Jan Kayrand Mining 1. 32%4c 228%c 33c 35,100 28%2c Jan 37¢ Jan j 
Cie FD nn sip i oe . 1434 1415 15 1,110 14 Jan 15 Jan Kelvinator Co of Canada____-__--_--* 27 27 27% 175 27 Jan 30 0 Jan | 
Delnite Mines ~...--.------------... Sas FY 2.10 2.50 14.300 1.92 Jan 2.50 Jan Kerr-Addison Gold Mines__.--.---~-- 2 16% 16 4 17 30,865 15 Jan 17° Jan 
Denison Nickel Mines___.._.-_--__--.1 7%e 7%c  8¢ 7.000 Ge Jan 8c Jan Kirkland Hudson __-.__-__--_--____ 1 2.00 1.70 2.00 2,700 1.70 Jan 2.30 Jan 
Dickenson Red Lake Mines_-_-..-..~- 1 1.69 1.55 1.70 <1,050 1.55 Jan 1.90 Jan EE Ee 3 2.40 2.09 2.44 190,705 2.03 Jan 2.44 Jan 
Distillers Seagrams common_..-_.-* 107% 103 110% 1,065 97!2 Jan 110% Jan Kirkland Townsite ......--.-------- 1 40c 33c 44c 34,050 33c Jan 55¢ Jan 
Diversified. Mining ~.--...--..-- 1 86cC B5ce 90c 21.600 77c Jan 94c Jan 7 
Dome Mines Ltd_----~-------_----_- °. 30% 29 3034 960 28%4 Jan 31. Jan OS BESS De Ol ieee a © 27% 27 27% 930 24%2 Jan 28 CJan 
Labrador Mining & £xploration__---- 3 9.00 7.85 9.15 20,445 7.50 Jan 9.15 Jan 
Dominion Bank --._---.---_...... 16 96%. - 27 1,085 24%5 Jan 27 Jan Lake Dnfault Mines Ltd.. _._._____--_- 7 1.25 £1.15 1.35 | 21,450 1.10 Jan 1.46 Jan 
Dominion Coal preferred ________+__25 14 14 14% 845 1334 Jan 15% Jan Lake Fortune Gold Mines____-----_- * 16e 14%%c 1% 11,000 l4c Jan 19¢ Jan 
Dominion Dairies common ____-_-~-- * i 10% 10% 100 10% Jan 10% Jan Lake Shore Mines. Ltd =o 1 24 Ye 235% 2434 3,450 2358 Jan 26 «Jan 
Preferred —__. --- _.35 ae 32 32 20 2842 Jan 32 Jan Lake of Woods Milling common praaeit 29% 29% 25 2942 Jan 31 Jan 
Dominion Fabrics common__________- 8 14 14 14 44 14 Jan 15% Jan ta tam Mine Tr eases wit CN * 3.35 6.35 100 6.35 Jan 7.50 Jan 
Dominion Foundries & Steel com___-. ° 34 31% 34% 1,540 31% Jan 34% Jan Lamaque Gold Mines_..---..-------- . 8.00 7.95 8.25 2,090 7.80 Jan 8.25 Jan 
Dominion Magnesium —__.__.-.--..--* 10 9 10% 1,125 7.7% Jan 10% Jan cis * 21 20% 22 430 17 Jan 22 Jan 
Dominion Malting common____-__.__.* ‘ 23 24 190 22% Jan 24 Jan OOS TERA ERR ae 1 18¢ l7jce 20c 58,000 15¢ Jan 2 Jan 
Dominion Scottish Inv com. ___.-.-~~ i 5 5 5 245 4% Jan 5% Jan BAGRMe MIRGD icné meee nce se 1 60c 56c 70c 542,000 4lc Jan poy! Jan 
Laura secord Candy-.------------- cial 21% 20 21% 560 19% Jan 21 4 Jan 
PYRE ben ete tO 46% 46% 47 85 45 Jan 47 Jan Lebel Oro Mines re 1 : 5lec 7c 4,666 5'¥ec Jan 7¥ec Jan 
Dominion Steel class B__--__-.__--- 25 14% 14 14% 3,342 13% Jan 15% Jan Leitch Gold Mines. Ltd-------- ? 1.50 1.47 1.55 13,250 1.45 Jan 1,55 Jan 
Dessinies - Bienes ao. occ cencowse: ° 22 21% 22% 935 21 Jan 22%, Jan Lesinden Gold .....«~.-i--<— ORL 30¢ 25¢ 3lc 46,000 20c Jan 3ic Jan 
Dominion Tar & Chemical common_-* 25 25 25% 900 25 Jaen 25% Jan Lingman Lake Gold Mines__.---.----1 1.30 1.25 1.35 54,100 1.25 Jan 1.40 a 
ah crc gp A SER NAL, TT ot 111 111 10 110 Jan lll Jan Little Long Lac Gold Mines Ltd------© 3.10 2.70 3.15 51,625 2.70 Jan she <om 
Dominion Woollens common___--__--- 5 17 15% 17% 2,855 13. ss Jan 17% Jan Loblaw Groceterias class A-------~- ar 29% 28%2 292 1,015 27'2 Jan 30 Jan 
Donalda Mines -.-_-------2-__---_=- 1 140 140 1.56 86,400 1.40 Jan 1.85 Jan Mass “RY Ee amliinimnteiete » 28. 27% 28 2°. Se a 
Duquesne Mining C0... ciccanocewe ) 1.46 1.35 1.48 25,833 1.35 Jan 1.59 Jan Loew’s (Marcus) Theatres_. eA be 71 71 8 v1 Jan 80 an 
Duvay Gok dies. - es inh 37¢ 37c 4lc 32,560 35c Jan 46c Jan Louvicourt Goldfields -...----+----- 1 1.50 1.40 1.50 14,000 1.39 Jan 1.70 Jan 
For footnotes see page 501. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 25 








sSTOCKS— 
Par 
nx Yellowknife Gold . 
SE I a eeaeinanensgnipreenmeamanenes 1 


MacDonald Mines -~----~--~--~~------ 
-Cockshutt Gold Mines-_-- ---1 




















Madsen Red Lake Gold Mines.._.___} 
Magnet Consolidated Gold___-__----- 1 
Malartic Gold Fields 1 
Manitoba & Eastern s 
Maple Leaf Gardens preferred____-- 10 
Maple Leaf Milling Co common_-_-___* 
Weare Gold... -..-.............. a 
NE Cn ccttin mason gear oees 1 
Marion Rouyn Gold 1 
Martin-McNeely Mines_-..-~---~~---- - 
Ma Marris common 

Preferred -20 
Dee 475) OOo cameo ee peeces ‘eet 
McColl Frontenac Oil ° 

Preferred 100 





pr ssi a Segur 
McKeusie Rea Lake Mines a 
© Mines_........} 























bane 1 
McMarmac Red Lake Gold___ 2 
Watters Gold Mines_ nd 
reury Mills s 
Mid-Continental Oil & Gas--..--..* 
Mining Corp e 
Monarch Knitting common_____--- 100 
Preferred —_ 100 
New preferred 100 








Light Heat & Power—--——-* 





Mosher Long Lac 


National Grocers comthon__....-~..._ 
} spr ant sour, class A 
tional Steel Car. 
Negus Mines 
New Bidlamaque 
New Calumet Mines 
Nib Yellowknife i 
Nicholson Mines 
Mines _§ 
= 
1 














wees 

















Noranda Mines 
Norbenite Maiartic Mines 
Nordon Oil 1 
Norgold Mines 1 
‘Normetal Mining Cory Ltd.._....._.* 
Norseman Mines 
Northland Mines * 
Northern Canada Mines ~.....-_._ aa 
North Star Oil com 2 

Preferred 


O’Brien Gold Mines__ 1 
Okalta. Oils bd 

O'Leary Malartic Mines ° 
Omega Gold Mines 1 
Omnitrans Exploration _....._______ 1 
Orange Crush common . 

Preferred 


Orenada Go 
Ottawa Car 


Pacalta Oils 
Pacific. Petroleum a. 
Page Hersey (new) 
Pamour Porcupine Mines Ltd_.....__ 
Pandora ae 















































®ewe 

























































































i 
e Mines 1 
Parbec Malartic Gold 1 
Partanen Malartic 1 
Paymaster Con’ Mines Ltd 1 
Pen-Ray Gold Mines. 1 
Perron Gold Mines i 
Dace musravers * 
Picadilly Porcupine Gold Mines___--1 
TOW Mines. 1 
Pioneer Gold Mines of B C__.._. i 
Porcupine Peninsular 1 
Porcupine Reef Gold Mines 1 
Powell River Co. 1 
Powell. Rouyn Gold 2 
Voting trust certificates 
Power Corporation s 
Premier Gold Mining Co 1 
RR 100 
Metais. 1 
Preston East Dome Mines 3 
Proprietary Mines —_ a” 
Prospectors Airways scat, . 
Purdy Mica Mines 1 
Purity Flour Mills common_________10 
Preferred 40 
Quebec Gold 1 
Quebec Manitou ° 
Queenston Gold “Mines__._______ sen—l 
t Min ° 
Quinte Milk Products _.-.....- . 
Reeves-Macdonald 1 
Regcourt Gold Mines 1 
I sien ss nerthnasian er entrerasdssdvishent,,sase: 1 
Richmac Gold Mines._....._ 1 
Riverside Silk class A._......___ * 
Robertson (P L) . 
Preferred ene 
er ame Le 1 























1 

Merger Gold Mines. 1 

pen ah Oils Co ° 

Bank 10 

Oil ° 

Rush Lake Gold Mine.._._._...._ 1 

Russell Industries common 10 
Ryanor Mining —_-_-_~ 

Seesemey Power preferred_________ 100 


St Lawrence Corp common___.______* 
































Friday 


Last 


Sale Price 


36c 
4.65 
7.15 
3.55 
5.05 
3.45 
434¢ 
12 
1456 
12c 


22%ec 
69% 


3.40 


72c 
45% 


Week’s 
Range 
of Prices 
Low High 
34c 36c 
4.55 4.75 
6.20 17.50 
3.35 3.65 
4.40 5.45 
70c 75c 
3.35 3.55 
4%¥ec 5ce 
11% 12 
14 15 
12c 13%ec 
1.55 1.70 
38e 44c 
30c 45c 
14% 16 
30 30% 
19 19% 
18 19 
105 105% 
1242e 13¢ 
73 75 
1.55 1.60 
Je Tec 
39c 49c 
264%ec 29¢ 
18% 18% 
l4c 15 4c 
10%c 12c 
75 75 
138 140 
95 95 
75c 8lc 
2342 24% 
T7342 T4% 
296 296 
35ce 39¢ 
17 17% 
30% 30% 
24% 26% 
1.50 1.70 
49c 50c 
82c 85c 
22c 26c 
2lc 24c 
4.00 4.25 
67 42 70 
90c 1.04 
27c¢ 30¢ 
lle 13¢ 
1.08 1.40 
27c 30c 
16ce 17c 
1.15 1.25 
7% 82 
5% 6% 
3.25 * - 
65c 
33 ¥ec 31 ec 
32c 34c 
28c 30c 
16% 16% 
14% 14% 
44c 48c 
8 8 
ee | je 
31 “oe 
2.33 60 
38c “ibe 
27¢ 29c 
20c 23c 
9%c llc 
79c 84c 
30e 34c 
1.51 1.60 
25 25 
37c 45c¢ 
4.45 4.60 
6.10 6.40 
55c ‘5c 
48c 50c 
31 33 
1.50 1.65 
1.43 1.58 
16 16 
2.56 2.85 
55 58 
18% 22 
3.05 3.20 
15 15 
65c 70c 
20%c 22c 
11 11% 
51 51% 
1.74 1.83 
90c 95c 
1.03 1.15 
1942ce 22c 
6 6 
1.00 1.03 
32c 40c 
lle 13c 
69c 75¢ 
34 34% 
4542 47% 
4842 4842 
1l7e 
30c 33c 
5ic 58c 
85c 90c 
22 23 
23 24% 
56c 59c 
48 49% 
23c 4025c 
104% 105 
8 8% 
33 34 
5.50 5.75 
10c 6 i3e 
45ce 47¢ 
15% 15% 
1.35 1.45 
22% 23% 
Sle 63¢ 
1.80 2.00 
2.60 3.10 
42 43 
40 42 
14% 15 
14 15 
36 36 


Sales 
fer Week 
Shares 


15,100 
6,575 
100,340 
28,747 
124,463 
16,790 
43,700 
26,768 
925 

739 
5,575 
43,500 
85,800 
406,600 
4,205 
3,735 


225 
1,919 
175 


50 
10,200 


iy ten 


5% 360 
11,960 
8,549 
3,600 
67,500 
45,000 
58,187 
19,300 
10,600 
100 
39.400 
6,380 
1,710 
21,300 
12,800 
905 
7.750 
10,300 
390 
72,845 
20 
3,410 
14,720 
1,000 
6,500 
7,950 
1,470 
220 


6,400 
7,100 
21,600 
15,740 
200 


1.750 
10,200 
8,600 
76,300 
250 
160 


5 
24,400 
12,900 
27,905 
11,850 

1,235 
835 
37,200 
995 
3,000 


15 
525 
110 


10,376 * 


15,200 
15,000 


Range Since January 1 
High 


Low 


34c Jan 
4.50 Jan 
4.50 Jan 
3.35 Jan 
4.40 Jan 
70c Jan 
3.30 Jan 
4%c Jan 
1l% Jan 
14 Jan 
10 Jan 
98c Jan 
38c Jan 
24c Jan 
14% Jan 
2852 Jan 


18% Jan 
16% Jan 
104% Jan 
10c Jan 
73 Jan 
1.55 Jan 

6c Jan 
37c Jan 
2642c Jan 
17% Jan 
14c Jan 

9c Jan 
65 Jan 
138 Jan 
95 Jan 
70c Jan 
22% Jan 
70 Jan 
278 Jan 
3lc Jan 


16%, Jan 
30% Jan 
24 Jan 
1.50 Jan 
48c Jan 
60c Jan 
27c Jan 
2lic Jan 
3.70 Jan 
63 Jan 
90c Jan 
27c Jan 
lic Jan 
1.03 Jan 
25c Jan 
16c Jan 
1.13 Jan 
7% Jan 
5% Jan 


3.25 Jan 
65c Jan 
33 4ec Jan 
32c Jan 
22c Jan 
15% Jan 
1442 Jan 
44c Jan 
7% Jan 


Tiec Jan 
1.05 Jan 
29 Jan 
2.17 Jan 
35c Jan 
26c Jan 
19¢ Jan 
642c Jan 
76c Jan 
30c Jan 
145 Jan 
24% Jan 
37c Jan 
4.35 Jan 
6.10 Jan 
55c Jan 
47c Jan 
30% Jan 
1.50 Jan 
1.43 Jan 
1442 Jan 
2.40 Jan 
53 Jan 
17 Jan 
3.00 Jan 
15 Jan 
6i%ec Jan 
20c Jan 
1l Jan 
51 Jan 


40c Jan 

Tic Jan 

1.03 Jan 
1742 Jan 

5% Jan 


60c Jan 
32c Jan 
TecJan 
69c Jan 
34 Jan 
42 Jan 
46 Jan 
1442cJan 
29c Jan 
5le Jan 
80c Jan 
20 Jan 
23 Jan 
56c Jan 
44 Jan 


14% Jan 


4lc 
4.90 
7.50 
3.70 
5.45 
89c 
3.75 
54ec 
12 
15% 
15% 
2.20 
44c 
45c 
16 
30% 


20 
19% 
106 
13c 
76% 
1,75 
8c 
50c 
34c 
18% 
1l7c 
12%¢c 
75 
140 
95 
87c 
25% 
75 
296 
40c 


18 
32 
27% 
1.70 
60c 
95c 
30c¢ 
27c 
4.25 
712% 
1.05 
35c¢ 
13¢ 
1.40 
33c 
22c 
1.25 
8% 
6% 


3.85 
Tic 


Jan 
Jan 
Jan 
Jan 
san 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


34¥%4c Jan 


34c 

30c 
17 
14% 
57¢ 
8 


642 
1.03 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


4 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan | 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 



































































































































Range Since January J 


High 
14 Jan 
1l Jan 
101 Jan 
29 Jan 
25% Jan 
105% Jan 
1.40 Jan 
85c Jan 
27% Jan 
10c Jan 
19% Jan 
40c Jan 
1.48 Jan 
1.48 Jan 
14 Jan 
101 Jan 
942 Jan 
24 Jan 
8 Jan 
1.10 Jan 
51 Jan 
82 Jan 
8442 Jan- 
3.90 Jan 
10 Jan 
45c Jan 
20¢ Jan 
3.25 Jan 
74c Jan 
3.65 Jan 
1.40 Jan 
24 Jan 
5.30 Jan 
1.30 Jan 
70c Jan 
2242 Jan 
2.35 Jan 
39 Jan 
53%2 Jan 
150 Jan 
11% Jan 
12% Jan 
39c Jan 
1.50 Jan 
19%4 Jan 
12 Jan 
45c Jan 
30% Jan 
29 Jan 
42 Jan 
8% Jan 
14%2c Jan 
10% Jan 
3.98 Jan 
15%4 Jan 
15c Jan 
86c Jan 
5.00 Jan 
129 Jan 
22% Jan 
1.67 Jan 
60c Jan 
30 Jan 
155 Jan 
160 Jan 
29% Jan 
10542 Jan 
28c Jan 
17% Jan 
99 Jan 
40c Jan 
120 Jan 
5.30 Jan 
43c Jan 
39c Jan 
16 Jan 
41% Jan 








Range Since January 1 


Friday Week’s Sales 
Last for Week 
S8TOCKS— Sale Price of Prices Shares 
‘ Par Low High Low 
Silverwoods Dairies new common.-___* 13 13 13% 183 13 Jan 
PeGeered. 2 on hen satncd * 11 11 11 20 11 Jan 
Silver Western Dairies new pfd_-.---.1 pn 101 101 15 101 Jan 
Simpsons Ltd A new nd 28% 27% 29 255 272 Jan 
B new ° nails 24% 25% 1,400 24 Jan 
Preferred new 100 105 104% £105 225 101% Jan 
Siscoe Gold Mines__ lie 1 1.22 1.10 1.25 42,502 1.02 Jan 
Sladen Malartic Mines . i 85c 58c 85c 268,500 45c Jan 
Ef i SED Ei RR alla S 20 ae 27 27% 150 25 Jan 
South End Petroleum.__._...... o cane” is 8c Bec 5.000 Tec Jan 
Southam Co -- ° 18% 18% 19% 355 18% Jan 
Southwest Petroleum ~~~.~..-~.---~--~-- ° 25c 25¢ 32c 1.550 25c Jan 
Springer Sturgeon 2 1.43 1.30 1.45 13,221 1.25 Jan 
Stadacona Mines ..-~--~ aca 1.20 1.48 116,618 1.00 Jan 
Standard Chemical common______~--~-~ s 13% 13 13% 445 12% Jan 
PREIS: Aninindadimtieemna ao mihiome 100 100 101 90 100 Jan 
Standard Paving common _._....-._- e 9 8 9% 3.723 7 =Jan 
Preterred. ..........---~--—---—--= © . 23% 23 24 585 18% Jan 
Stancara Mage... —...--i.....-..-4 * 8 1% 8 310 642 Jan 
Starratt Olson Co_ - 1 1.03 85c 1.10 79,500 85c Jan 
Stedman Brothers_- bs 51 49% 51 70 4842 Jan 
Steel Co of Canada common_.__--—--- ed 8012 80 2 665 78% Jan 
Prefetred ~—....-....-—~..-------- 25 84 83% 84% 35 80 Jan 
Steep Rock Iron Mines__........._ * 3.70 3.45 3.75 74,115 3.v0 Jan 
I NE i nses ncnendenencheommer 100 10 10 10 5 10 Jan 
Sturgeon River Gold . 1 40c 36c 40c 3,700 36c Jan 
Sudbury Contact ollie 1 16c 15e 19¢ 18.300 10c Jan 
Sullivan Cons Mines_._.............1 3.10 2.99 3.15 23,540 2.85 Jan 
Surf Inlet Consol Gold_._---.-.--_ 50c 73¢ 66ce 74c 90,399 atc Jan 
Sylvanite Gold Mines. 1 3.45 3.40 3.55 31,100 3.40 Jan 
Taca River Gold Mines____-_-----.-. 1.40 1.40 1.40 1,700 1.40 Jan 
Tamblyn (G)} common ® 23% 22% 24 747 21% Jan 
Teck-Hughes Gold Mines ~.....-.-..il 5.00 4.90 5.10 20,021 4.90 Jan 
Texas Canadian Oil__....__-..-..... 5 as 1.26 1.25 120 1.25 Jan 
Thompson-Lund Mark Gold Mi 1¢8_-__° 69c 65c 70c 22,500 53c Jan 
Tip Top Tailors 22 21% 22% 590 21% Jan 
Toburn Gold - a 1 2.05 2.00 2.15 3,300 , Jan 
EE | OI een cnchcicocnciaigeiee cominenents ad 39 39 39 35 36 Jan 
Pweerred.. <2 4 5 50 52% 52 53 192 52 Jan 
Toronto General Trust__.-.-..--~~ 100 aim 15 150 77 143. ~Jan 
Toronto. Iron. common._-_-----------_ s. 11% 11% 150 11% Jan 
Proterred clases Av 2....i.......... ro 12% 11% 12% 1,385 11% Jan 
Towagmac Exploration ~~... 1 33c 33c 35c 4,100 32c Jan 
Transcontinenta) Resources _.._--..--* 1.46 135 1.47 56,500 1.30 Jan 
Twin City Rapid Transit common____* 19% 18 19% 505 16 Jan 
Union Gas Co ® 11% 11 115 2,267 11 Jan 
ee eS eee & 1 38c 37c 40c 15,950 36ce Jan 
United- Corp élass- A... ..i......-.- ® ns 30% 30% 50 30% Jan 
A REN SP SERS ES a RR ® 25% 27 125 24 Jan 
Gnites; Peel class “A"*_ cd ccncnne 50 41% 42 620 40%, Jan 
a ST re PRT EC RS 25 7 Va 6% 7% ? 045 6 Jan 
EP ER TE Ee bakes eee. _.* 14c 13c 0 14 5,000 12c Jan 
United Steel ~~~ a ° 9% B58 10 7,340 8% Jan 
Upper Canada Mines Ltd 3 2.68 2.55 2.85 30,142 2.55 Jan 
Ventures, Ltd. a 14% 14 14% 4,270 13% Jan 
Vermilata Oils 2 13%c 12%c13%c 71,000 12%c Jan 
Vicour Mines 1 72c 70c 4 75¢ 22.800 65c Jan 
Waite-Amulet Mines, Ltd Oe 4.80 4.10 4.90 8,229 4.10 Jan 
Walker-Gooderham & Worts com..-.® 121% 119% 125% 1,592 114% Jan 
Preferred © 22% 22% 22% 1,492 22 Jan 
Wasa Lake Gold Mines____.._........1 1.58 1.50 1.66 28,550 1.40 Jan 
West Malartic 1 40c 37¢ 44c 112,800 37c Jan 
Wentee, Procaets . ... ce recnwee s ei 29 29 130 25 Jan 
Western Grocers common _-_-_-~_---.--- ¢ saa 148 155 175 145 Jan 
(NS Pecan ORG ES 160 160 20 155 Jan 
Westons Ltd common ___.-_--+----__ s 2834 28 2834 795 27% Jan 
4%% preferred —-............ --100 -- 104% £105 715 10442 Jan 
Wiltsey-Coghlan Mines 2 23c 23c =25¢ 37,600 23c Jan 
Winnipeg Electric common __._...--- bd 17 15% 17 6,972 15% Jan 
Preferred 100 98 96 98 184 94% Jan 
Winora Gold Mines_.....--..---~-- Pa | 37e 34c 4 638c 16,700 34c Jan 
Wood Alexander pfd_---..--.---.--- 100 120 120 20 117 Jan 
Wright Hargreaves Mines. bd 5.15 5.10 5.30 4,440 5.05 Jan 
» ARE AE Sey Cee 1 38c 32c 43c 32,000 32c Jan 
Ymir Yankee Girl e 31c 3lc 35¢ 42,000 30c Jan 
York Knitting common__-___---~--.-~- . 15'2 15% 16 1,215 15 Jan 
Bonds— 
CO | - 40 40 $5,500 40 Jan 
cc — ————— 
Toronto Stock Exchange—Curb Section 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares 
Par Low High Low 
Andian National ~------------------ * 22% 22 22% 70 21 Jan 
Asbestos Corp —-..------------------ * 34 32% 34 1,580 31% Jan 
Atlas Steel <.-_-------------------- ° 59% 59% 55 58% Jan 
ae) ay neo - 2042 20'2 15 17% Jan 
British Amer Bank Note__---------- 9 pies 22% 23 15 22% Jan 
British Columbia Pulp & Paper com__* 59 59 62 300 58% Jan 
Peeeerree oo win s eo ec see ee 100 170 170 70 170 Jan 
Brown Co common ease Ee: | 7 6% 7 2,924 6% Jan 
Praterred | ov ce sic hewn went no=- 100 89 84 89 175 84 Jan 
Drisats Di” Ss eke pen ncecw cae ae 21 21 22% 80 20 Jan 
& Dominion Sugar__-------- ‘ed 28% 28 29 210 26% Jan 
ene Vinegars ~----- : tobi ciinabse edn ebanengs . 16 16 16 5 16 Jan 
Canadian Marconi 1 4% 4%2 4% 450 4% Jan 
Canadian Western Lumber_------- cs aa 3.00 3.05 4,900 2.95 Jan 
Canadian Westinghouse -~----------- % Rs : 57 58 AP 57 Jan 
Coast Copper a 5 3.00 2.50 3.00 1,210 2.10 Jan 
Consolidated Paper bd 16% 16 16% 10,766 16 Jan 
® 70c 56c 74%ec 8,700 40c Jan 
ation Bridge .........----------- ” 44 43 44% 251 41% Jan 
Dominion Oilcloth ~_-----------~----- ° “ 40 40 25 = Va yn 
Dominion Textiles common--_-------- be oo 94 94 35 an 
s 1.95 1.80 1.95 3,275 1.75 Jan 
| Sieg eg ite ® 38 30 39 6,805 23% Jan 
Howard Smith common __-_-- Steele teak nie an aes 31% 31% 100 31% Jan 
mmon__-_----15 49% 48 50% 2,256 48 Jan 
ered eet WO, -.- 133 132 oA a rN, oa 
eferred_\ -=-~-~--- 100 = 6 : 
Minnesota @ Ontario PApOR—---—w8 19% 19 20 5,860 18% Jan 
hatinenscelie™ pes 5c 6c 1,500 4%c Jan 
Oelitar Laie. Fao Ld 461.42 «1.27 142 16,100 1.27 Jan 
Pend Oreille 2 4.20 3.70 4.50 25,685 2.70 Jan 
3 Jan 
Reliance Grain preferred__.--~---- 100 -- 106 106 100-104 
Southmount Investors __..__---------- ® Sa 26c 28¢ 145 _ bey 
Temiskaming Mining. 1 23c 20c 8 23¢ 19,400 2 an 





High 
23 Jan 
35 Jan 
60 Jan 
21 Jan 
23 Jan 
65 Jan 

172 Jan 

7% Jan 
90 Jan 
232 Jan 
29 Jan 
16 Jan 

5 Jan 
3.10 Jan 
59 Jan 
4.00 Jan 
17% Jan 
85c Jan 
45 Jan 
40 Jan 
94 Jan 
2.15 Jan 
39 Jan 
31% Jan 
53% Jan 

133 Jan 
56 Jan 
20% Jan 
6¥%4c Jan 
1.80 Jan 
4.50 Jan 

106 Jan 
28c Jan 
33c Jan 














For footnotes see page 501. 











Volume 163 








Number 4459 


THE COMMERCIAL & FINANCtr=: 


CARONICLE 





499 























CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 25 





Montreal Stock Exchange 


Canadian Funds 


STOCKS— 

Par 

Acadia and Atlantic Sugar common-_-_* 
Acme Glove Works Ltd com_______--- . 
642% preferred ne .-.100 
hae -Surpass Shoe common________* 
Pretewrea «....-.~..= .~100 
Algoma Steel common ___---_....--4 ° 
Preferred + ___- led Re ere 
Se TG ak cin rithinrdebics bd 
Aluminum Co. of Canada pfd___-- 100 
Amalgamated Electric Corp_______-_- ag 
Argus Corp common. __._.........-_* 
REC RE AE cl ARR a ia a 
SNE IIIINII < Xess x: cndaen tapidhiareeobahcicksniiacerlaboediccmaialod nil 
GP OTD Sicclan wits decid astombinmeranued ° 
Bathurst Power & Paper class A_____ s 
ee i tn a ee SO 100 
Bratorne Baimes Lid... cess 
Brazilian Trac Light & Power eerste s 
British Amer Bank Note Co__...._--_ bg 
British Columbia Pr Corp A_ ..._--- ° 
EAN RRP na SN aS AAT sees bd 
IE WN encriinon cieneniatininemeanintiadinaiaial a 
Building Products class A-__--_____-_ ° 
Bulolo Gold Dredging__._...________5 
Calgary TR a TS ey EARP SE 
Canada Cement common_ bp asipenineeadintnreni ° 
op REARS SE. ase SR SR ca A 100 
Canada Forgings class A-__-___.___.__* 
Canada Northern Power Corp _ ___ ~~. s 
Canada Steamship common __________ 
Pek. ONE Wicca dicesincctnciemepesanenaiinnen 50 


Canadian Breweries common___...._* 


Canadian Bronze common ____ _-.-- ng 
Canadian Car & Foundry common-_--_-_* 
CSE Be A eo 25 
Canadian Celanese common__..___--- s 
ee 100 
Rights cau 
Canadian Converters class ae 
Canadian Cottons common __________-_* 
NAS EEE Na a OR 
Canadian Foreign Investment__..-.-- @ 
Canadian Ind Alcohol common__-___-~ 2 
I ala s 
Canadian Locomotive .......--..--- ° 
Canadian Pacific Railway____.._._--- 25 
8 8 pa ASTER ER er ° 
Consolidated Mining & Smelting______ 5 
Comsumiess Glass. 4... oneness 
Crown Cork & Seal Co.............. ° 
Davis Leather Co Ltd class A_-__~-__ 
Bir PETES 7 et ke ns Ls a 
Distillers Seagrams common______-_-_-__ 
RRR oii SIE, aE ee 100 
I a ° 
Dominion Coal preferred___..____-__ 25 
Dominion Dairies common___....-~~- bg 
SEEN. Nosdntachsietntbgabliinsecanaidigesipten a: 35 
Dominion Foundries & Steel___.__-- al 
Dominion Steel & Coal class B_.---~ 25 
Dominion Stores Ltd. __.......--____ ° 


Dominion Tar & Chemical common_-__* 


I iicinen ss-ceep doen nice Sven ..100 
Dominion Textile common niece higtliiataiatin citi ° 
URED ices ciate aniewmennt oe 100 
SEE SPINE - icoctclmaninnseiisgnaierieiaripenesene: ° 
Electrolux Corporation ~.-.....---_-_ 1 
English Electric class A.........-... ba 
Famous Players Canadian Corp___-- 
Foundation Co of Canada... ______ ° 
Gatineau Power common-_-.-.__-.----- ° 
Soe le. a a ee 100 
Se PRONG | bore itn edna 100 
General Steel Wares common________-_ ad 
Preferred - “ _100 
Goodyear Tire pid inc 192 .50 
Gurd (Charles) common_______-___-__* 
Gypsum, Lime & Alabastine__..____--_ ba 
Bansteee) OTe dicencnncitiadmnne bg 
Howard Smith Paper common ____-_--_ ad 
IL LM La RR | 
Hudson Bay Mining... _- ~~ bd 
III OUI TM i ements cineca bd 
Imperial Tobacco of Canada common_5 
IIL. is sites aio dhitesaritgeiion dein sniemeentg-eorigisids ands £1 
Industrial Acceptance Corp De iinccciiiined bd 
ES RELATES Ep | 
International Bronze common ____-~-.~ bd 
NE tncihisetenticibdls deep asin ensoempiee chaaniies 25 


International Hydro A_________ ae 
international Nickel of Canada com__* 








Friday 
Last 
Sale Price 


35 V4 


21 
188 


29 
22% 
29% 


22 
27% 
2034 


15 
142 


12 
1942 
49 


24% 
472 
19% 
34% 
60 


15 Vg 
18%4 


International Paper common___-_-_.__ 15 
Preferred aswel 
International Petroleum Co Léd=..... bg 
International Power common ___... __ * 
IU kn cccastibien sp ecstentn aie cateseeniip eats ca 100 
Jamaica Public Serv Ltd com_  _-__ bd 
EN I Dea ee eR png eNom ee a" 
Lake of the Woods ws common_.__* 
Preferred —_- da sesgudlideal qocais ME 
Lang & Sons Ltd John A__-_-_____ ao” 
Laere BOCORG ced eeseine atest 3 
SRGre PECIOTIOE oon cn ka sent 25 
MacKinnon Structural Steel com_-__~_ . 
Massey-Harris resi 
McCoeli-Frontenac Oil _ dnavicidhinessdgeieoumhieias ° 
Mitchell (Robert)  -.--..-....4.. ad 
Molson’s Breweries._............-.._ * 
Montreal Ccttons preferred________100 


Montreal Light Heat & Power Cons_-__* 


Montreal Telegraph ~-~-~~.-..---_- 40 
Montreal Tramways ~---~---~-~~.--+-- 100 
National Breweries common___._-..__ bd 

I iia nie ntnnns nty ss veins dn 25 
National Steel Car Corp___-.-...-_. * 
Niagara Wire Weaving_----.---~--~~~ » 
Noranda Mines Ltd.........-..-..... ® 


24 


26 


6956 


Week’s 
Range 
of Prices 
Low High 
22% 23% 
15% 15% 
102 102 42 
30 31 
115 115 
22% 24 
107 107 
146 150 
10642 106 42 
19 19 
9% 10% 
99% 99% 
25% 3 
33 35% 
20 21% 
185% 188 
18 18 
27% 29% 
22 22% 
29 2942 
4%, 4% 
21 22 
27% 28 
20 3 J 20 % 4 
60 60 
14%, 15 
142 142 
26} 26% 
12 12% 
19 19% 
48! 49 
23% 24% 
472 48 
19% 19% 
3442 34% 
60 61 
41% 41% 
2 23 
18 18 
35 35 
2842 284 
47 47% 
17% 21% 
15% 17% 
3642 37% 
224% 24% 
17% 17} 
87 89% 
43 43 
49 49 
30% 31 
145% 14% 
102 111% 
14% 15 
42% 4434 
14% 14% 
11 114 
324% 33 
32% 32% 
14 14% 
21% 22% 
24 25 
112 112 
93 94 
165 165 
14 15% 
19%, 20 
31 33 
40 50 
314%. 31% 
16 16% 
107 107 
110 110 
19! 197 
106 106 
55 55 
9% 9% 
14%, 15%2 
9% 10% 
30% 32 
111% 111% 
40%2 42% 
16% 17% 
15 1558 
1%, TM 
32 33 
106 106 
19 19% 
35 35 
12 12 
42 4334 
47%4 50 
130 §=6132 
24% 25% 
53% 54 
1045 1045 
14 14 
27 2742 
30% 31% 
157 157 
21 21 
20 20% 
23% 23% 
WW, 7% 
14% 153 
18% 187 
27¥2 28% 
30 30% 
141 141 
23% 24% 
4842 48% 
33 33 
48 ve 50 
45 45 
24% 26% 
26 26 
6742 70 


for Week 


Shares 


Range Since January T 


Low 


20% 
14% 
100 
29 
115 
221% 
107 


14% 


104. 
12% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


4 Jan 
g Jan 


4 Jan 
2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


2 Jan 
4 Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


2 Jan 


4 Jan 


Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan~ 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


High 


24 
16 
10242 
31 
115 
25 
107 
150 
107 
19 
10% 
99% 
3 
35% 


22% 
188 
18 
30% 
223% 
29 Va 
5 
23% 
28% 
20% 
60 
1542 
oF 


15% 


27% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
. San 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


8 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


2 Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 









































Sales 
for Week 


Shares 


985 
11 


475 
150 
288 
450 


465 
60 
1,055 
1,140 
2,767 
151 
425 


560 
26 


170 
3,235 
540 

5 

866 


2,818 
195 
1,205 
25 

55 


295 
370 
3,470 
55 
490 
10 


36 
2,790 


381 
585 
302 
300 
600 
4,185 
90 
655 
60 


25 
505 
1,050 
250 
5,353 





Sales 


for Week 


Shares 


13,214 
688 
10 


40 
10 
4 


1,352 
25 


470 
365 
30 
7,641 
381 
490 
170 


70 
10 


220 
1,314 
138 
58 

11 


5,467 
910 
200 


21,910 
307 


302 
5 
1,755 
1,995 
175 
456 
781 


15,615 
300 


10 
351 
555 
150 

5 
9,587 
2,803 

95 


815 
870 
10,055 
1,185 
1,480 


1,505 
440 


Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Ogilvie Flour Mills common____---~~- ° 32% 32 32% 
wEOtGRE 5 anise bela 100 175 175 
Ontario Steel Products common _-_-_-_- ° kee 21% 22% 
Ottawa Car Aireraft................ a S 7% 8 
Ottawa Electric Rwys.__..__---...-._ bd 5 50 51 
Ottawa Light Heat & Power com-__-.100 hea 17 17% 
Page-Merecy TUb0s.. cox .~-<4h5.¢-—- ° es 31% 32 
Penmans Ltd common. ____-------_-~- bd ped 72 72 
Owen ever Civic ce ae ° 31% 33 
Power Corp of Canada_.__..........- ° 16 15% 16% 
Price Bros & Co Ltd common _____-- e 59 57 59 
SD pumerred ot doaeee 100 bes 101 101% 
Provincial Transport ~..---..------. ° HS 16% 17 
Ged POWSR sncccdictiinn deen vd as 20 20'2 
Regent Knitting common____.----~-~ sg ne 20 20 
Saguenay Power preferred___.- ~~~ 100 ee 105 105 
St Lawrence Corporation common--__* 8% 8 9 
ey) Rpaertsc meena FR 50 ak 33 33% 
St Lawrence Flour Mills common_--_-_* 37%2 37% 
St Lawrence Paper preferred__.__— 106 90 8942 90 
Shawinigan Water & Power__..-----~. nd 223 22% 23 
Sherwin Williams of Canada com__._* pie 29 30 
Sicks’ Breweries common_-_-_-- ‘anime 42% 42 43 
Simon (H) & Sons preferred__--.-_~- 100 a 103 42 10342 
Simpsons Ltd preferred__._..-..-. 100 iit 104 104 
Southam Press Cees oon duce ° ne 18% 19 
Scvthern Canada Power_..--...----- sd 15% 15%4 16 
Standard Chemicals common_____+--- ° et 13 13% 
5% preferred __.---~- mm tenn mne = LOD 100 100 100% 
Steel Co of Canada common__-_-_--._ 8142 81% 83 
PENNO cnet nn cadena ani 35 4 84 84 
Twin City Rapid Transit__._._._.__.--- * zat 19% 19% 
United Steel Cor... ....-. ccteccces bd ar 8% 9% 
Watiases Coteem is... dene bd RIES 74% 5 
Walker Gooderham & Worts com__.-- ° 124 120 126 
ERR aaa = Aaa 5 2 NEESER ° 22), 22% 22'2 
Weston (Geo) common___--------~-~- ° “ie 2842 29 
Wilsils Ltd » Wire 24 24 
Winnipeg Electric common____._---.- bd 17 15% 17 
Preferred 100 ai 98 98 
Zeliers Lid common. ...............-- s aici 34 35 
5% preferred ~___---~ siansie ona 25 cd 28% 28% 
Banks : 
Canadienne __- ~~. skied ceaieli 10 ois 18% 18% 
Commerce 10 ea 21% 22 
Montreal 10 Bee 23 2442 
Nova Scotia — . 10 bill 34 34% 
Royal “3 10 is 22 22% 
c <== 
Canadian Funds 
Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Abitibi Power & Paper common-_.-.-- bd 8 7% 8% 
6% cumulative preferred_._._..._-.100 98 93 98 
7% preferred — sta 100 wit ae. SF 
Bathurst Pow & Pap Co Ltd cl B_-__* adi 6% 6% 
Belding-Corticelli Ltd_..._._-_----_--- 100 ents 140 140 
Brandham Henderson —_--~~~.~-------. “a 10 10 
Brewers & Distillers of Van Ltd----5 14 13 15% 
Bright & Co Ltd, T G------....---- ° onal 17 17 
British American Oil Co Ltd--------- bd 27 265% 27% 
British Columbia Packers Ltd_.---~~ ° osk 40 40 
Brit Colum Pulp & Paper Ltd com-___* nai 59 ly 59 
Brown Company common__---_-----~- 1 7 64 7% 
PréfervGe. 22665164 6250--- cone 100 8812 86 8842 
Canada & Dominion Sugar_-_-------- e oe 28% 29 
Canada Malting Co Ltd__------------ 61 61 62'2 
Canada North P Corp Ltd 7% sfa~100 110 110 110 
Canada Starch Co Ltd__. ---.----- 100 er 11 11 
Canadian Dredge & Dock Co Ltd----- ° ott 27 27% 
Canadian General Investments Ltd---* 16% 16 16% 
Canadian Industries Ltd class B---~- ° -- 197 199 
Canadian Int’l Inv Trust Ltd_--.---- . 642 54% 6% 
Canadian Light & Power Co_-~---- 100 si 14 14 
Canadian Marconi Company-_.._-----~- 1 4% 4¥e 43% 
Canadian Pow & Pap Inv Ltd com-__-_* ae 2% 3 
5% preferred —__-- adees ° RES 14% 15 
Canadian Vickers Ltd common----_-- ® lead 13 13%2 
Canadian Western Lumber Co. ------ 2 3.05 3.00 3.05 
Canadian Westinghouse Co Ltd------ “a 58 58 59 
Catelli Food Products Ltd com-_-_---- 4 17 17 17 
Celtic Knitting Co Ltd__--..---~--~---- ™ om 842 Bl 
Chateau-Gai Wines Ltd_.____.------- » ote 10 16% 
Claude Neon General Adv com-_----- ® iene 60c 75¢ 
Commercial Alcohols Ltd common----* 6} 6 6% 
Preferred PaaS 5 ae 7% T% 
Consolidated Div Sec class A-..--~-- S 1.00 1.00 1. 50 
EES EAE Ey eee 2. 50 1542 15% 15 4 
Consolidated Paper Corp Ltd__-.--~~- 16¥, 16 1642 
Cub Aircraft Corp Ltd_-...------~---- ° as 1.86 1.90 
David & Frere Limitee ‘‘B’’__..--~--~- © roe 4 4 
Dominion Engineering Works Ltd-___* Be 48 50 
Dominion Malting Co Ltd___----~~- 20 as 22% 23 
Dom Oilcloth & Linoleum Co. Ltd---~-* ry 40 41 
Dominion Square Corp___.----~----~--- 4 ata 21 21 
Dominion Woollens ~-~-~------~------ . 17% 15% 17% 
Donnacona Paper Co Ltd_...------~--- ° 17 16% 17% 
Eastern Steel Products Ltd. .-----~- . 53 52% 53 
Fairchild Aircraft Ltd__..-..-------- 5 aia 4%. 4% 
Federal Grain Co class A-«—.-------. ” ae 8 9 
6%2% cum red pfd..._--...-...-.. 100 109 109 109 
Fleet Aircraft Ltd 2 5 » B.. 
Ford Motor Co of Canada class A----* 30% 30%4 31%. 
Foreign Power Sec Corp Ltd com---.* 93% 92c 1.25 
6% red pfd-_.------------------ 100 15% 15 Ye ate 
‘ > 3 /, 
ompanies —..------.--.---- ane, 56 54% Va 
Fraser Compa vi La 4} 38 


Godfrey Realty Corp------~------~--- 


2,777 
4 


Range Since January 1 


Low High 
30% Jan 32% Jan 
175 Jan 175 Jan 
21% Jan 22% Jan 

744 Jan 8¥% Jan 
50 Jan 54 Jan 
17 Jan 18% Jan 
29% Jan 32 Jan 
70 Jan 72 Jan 
30 Jan 3342 Jan 
15% Jan 1742 Jan 
56% Jan 61 Jan 
100% Jan 101% Jan 
1542 Jan 17% Jan 
17% Jan 21 Jan 
19%4 Jan 20% Jan 
103% Jan 105 Jan 

8 Jan 9% Jan 
33. Jan 36% Jan 
36% Jan 3742 Jan 
8942 Jan 94 Jan. 
21% Jan 23% Jan 
29 Jan 30. =6Jan 
37% Jan 43 Jan 
102 Jan 10342 Jan 
102% Jan 104 Jan 
18% Jan 19% Jan 
1442 Jan 16 Jan 
13. Jan 14 Jan 
100 Jan 100% Jan 
79 Jan 83 Jan 
81 Jan 84 Jan 
17% Jan 19% Jan 

8%, Jan 10% Jan 
14% Jan 76 Jan 
115 Jan 12742 Jan 
22% Jan 22% Jan 
27 Jan 29% Jan 
24 Jan 25 Jan 
15% Jan 17% Jan 
95 Jan 98 Jan 
34 Jan 35 Jan 
28% Jan 30 8=6Jan 
16% Jan 18% Jan 
19% Jan 22 Jan 
2142 Jan 25 Jan 
33% Jan 35 Jan 
20 Jan 22% Jan 

—s 








Range Since January 1 
High 


Low 


15 7) 
1.80 
45 
22% 
38% 
19% 
13% 
16% 
50% 
4% 


31% 
75¢ 


5342 
28 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
. 
Jan 
Jan 


Jan 


4 Jan 


Jan 


4% Jan 


Jan 


2 Jan 
Jan 
Jan 
4 Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


9 
100% 
180 


17%2 


1% 


15% 
17% 
1.90 
4% 
23 


41 
19% 


18% 
55 
5% 
118 
6 
32% 
{1.00 


58 42 
28 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


2 Jan 
Ye Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


6 Jan 


Jan 


2 Jan 
2 Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 


Jan 
Jan 


Jan: 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 





For footnotes see page 501. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 


25 








STOCKS— 

Par 

Haiifax Insurance Co___ ie a 
International Paints (Can) Ltd A____* 
5% preferred ____-_~_- ese 20 
Lake St John Paper & Power__._.__* 
Lambert (Alfred) Inc...............1 
NR ES © Se CSR ° 
MacLaren Power & Paper Co___..-.__ ® 


Maple Leaf Milling Co Ltd common___* 





Massey-Harris Co Lid 5% pfd_.-__100 
McColl-Frontenac Oil 6% pfd____- 100 
Meichers Distilleries Ltd common __._* 

Preferred 10 
Mirnesota & Ontario Paper Co_._-__ 5 


Montreal Refrig & — Ltd.— 


lst preferred _____ ARES i SE 
gndq. preferred —........... MAP 
ER ee CE 
Mount Roval Hotel Co Ltd___.-____- ° 


Nova Scotia — & Power Co Ltd___* 
Nuclear ___. 4 Eh FO, 
Pr Corp of Can 6% cum Ist sani 

Partic 2nd preferred__._._._._______50 
Purity Flour Mills Co Ltd ._10 


Quebec Pulp & Paper 7% red pfd__100 
Quebec Tel & Power Corp class A___.* 
Sarnia Bridge Co, Ltd_.._._.__________ . 
Southern Canada Pr 6% pfd______ 100 
Southmount Invest Co Ltd__-__-___-____ 
Stowell Screw Co Ltd- 


Ses. a. 
Thrift Stores Ltd_____ : MEPS OPA, 

6%% ist preferred__..__________25 
United Amusement Corp Ltd ‘‘A’’-___*- 
United Distillers of Canada Ltd______ bd 
United Securities Ltd__._.__.________ 100 
Westeel Products ~~ Re oe ie ” 
Windsor Hotel Ltd_ since alia odabee 


Mining Stocks 





Aldermac Copper Corp Ltd_.-.._._ ® 
Alger Gold Minés Ltd... >_--____ 1 
Arno Mines Ltd ° 
Astoria Quebec Mines Ltd __.___.____ 1 
Athona Mines (1937) Litd___._______ 1 
Aumague Gold Mines Ltd__._.__.______. 1 
Beatrice Red Lake Gold________.___ 1 
Beaucourt Gold “Mines__-___._._._._.____ 1 
Bonville Gold Mines Ltd... 1 
Bouscadillac Gold Mines Ltd________ 1 
Brazil Gold & Diamond M. Corp_____1 
Cartier-Malartic Gold Mines Ltd_____1 


Central Cadillac Gold Mines Ltd_____1 


Centremaque Gold Mines___ ..___.__ 1 
Century Mining Corp Lid_-._..-___. mre | 
ge RRR SS aE a 5 
moene Mines 1t¢> os ud 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low Hign 
1738 17% 25 
15% 1542 100 
23 33 65 
60 61 37 
lit, 10%2 12% 3,315 
13% 1358 137%. 1,855 
4042 40 41% 3,435 
14%4 1442 15 1,140 
29%4 3042 1,030 
105 104% 106 465 
: 8%4 112 3,588 
18 16% 18 1,411 
195% -19 20 2,405 
28 28 5 
18 18 5 
74 74 50 
“ 14 16% 929 
+ 96 96% 25 
1042. 10% 75 
; 110 «6110 70 
52 5042 53 246 
i 11 11 200 
3742 37 3742 75 
Th The 20 
124 11 12% 103 
116 116 116 149 
28c 28c 28c 6,030 
26 27 55 
15 15 10 
. 14 14 25 
Kae 30 30 4 
15 15-15% 55 
. 134s 17%. 5,205 
x 8 8 300 
dea 29 29 110 
ie ll% lle 160 
12%4¢ lle 13¢c 67,700 
en 45c 47c 2,500 
Bec 8c Blec 11,900 
69 69 1,000 
35c 35c 36c 9,900 
ox 132- 1.32 500 
8 29e 3ilc 12,700 
53¢ 50c- 53c 3,590 
? 28c 28e 3,000 
lle lle 12%2c 24,600 
a2c°: i2¢ 2,000 
nd llc 1c 16,100 
43e¢ 42c 46c 142,324 
43¢ 43c 44c 2,554 
35c 39c 6,500 
60e 63ce"" 22,625 
s 30% 3042 200 


Range Since January 1! 


Low 
1673 Jan 
15% Jan 
32 Jan 
61 Jan 

8% Jan 
13'2 Jan 
34 Jan 
14% Jan 
29 Jan 

10412 Jan 

8 Jan 
15% Jan 
1873 Jan 
29 Jan 
18 Jan 
7042 Jan 
ll‘e Jan 
94'2 Jan 
10%2 Jan 

110 Jan 
46 Jan 
11 Jan 

7 Jan 
8 Jan 
1l Jan 

115 Jan 
26ce Jan 
26 Jan 
15 Jan 
14 Jan 
30 Jan 
15 Jan 
10 Jan 

8 Jan 
25 Jan 
11 Jan 

9c Jan 
44c Jan 
je Jan 
69 Jan 
33c Jan 

1.25 Jan 
29c Jan 
42c’ Jan 
27c Jan 
lic Jan 

9c Jan 
10c Jan 
33c Jan 
43c Jan 
35ce Jan 
58e Jan 

29 Jan 


High 
17%3 Jan 


16%4 Jan 
33 Jan 


62 
12538 


137% 


Jan 
Jan 
Jan 


44 
"15% 
30%2 


Jan 
Jan 
Jan 


10642 
ll4e 
18 
20% 


Jan 
Jan 
Jan 
Jan 


29 
18 
742 


Jan 
Jan 
Jan 


16%%4 
9642 
12 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
8 Jan 
Jan 
Jan 


14%4cJan 
52c Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
30ce Jan 
1242cJan 
lie Jan 


13c 
50c 
49c 
40c 
69e¢ 
3042 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


frigay 
Last 
STOCKS— Sale Price 
Par 
Donsida Mines Lido... ..........1 
Elderidge Gold Mines__-_-- ae ar ve 
East Sullivan Mines._.-......._--- 1 
Elder Gold Mines____-_~ SLAC ES, 1.30 
Eldona Gold Mines Ltd__-_~_~- SRE, 
Fontana Mines (1945) Ltd__---_----.1 45c 
Formaque Gold Mines Ltd_-_-..-.-- 1 85c 
Francoeur Gold Mines Ltd ° 
Found Lake Gold__- oh cacase hvala 49c 
Goldbeam Mines -__--~- . ; a 1.90 
Gomer Mines bedi...) 2... nc } 30c 
Heva Cadillac Mines___-- 2 SES Ars 
Hollinger Consolidated Gold_ ic | a 
Jack Lake Mines____..--__-- 69c 
J-M Consolidated Gold Mines Ltd___1 8c 
Joliet-Quebec Mines Ltd__-_-._.--___ 1 - 
Kirkland Lake Gold Mining Co- 1 2.60 
Labrador Mining & Explor Co Ltd 1 
Lake Shore Mines Ltd Ant D. 
Fee aa 5 34c 
Lingman Lake a : Re 
Macdonald Mines Ltd__--- 1 7.00 
Madsen Red Lake Gold Mines 1 
Malartic Goldfields __ _-. 1 
Mining Corp of Canada Ltd_ ° 12 
Nib Yellowknife Mines Ltd__- a 
Normetal Mining Corp Ltd__..-.._.__* 
C’Brien Gold Mines Ltd____----__-_-_ 1 3.40 
Omuitrans Exploration - ° 
Pandora Cadallic Goic Mines Ltd____3 40c 
Pato Cons Gold Dredging Ltd 1 : 
Perron Gold Mines Ltd 1 1.60 
ee: Oe POR ns ieee es ee 
Quebec Yellowknife —~_.-.._... .----.-.1 
fea Crest Gold Mines Ltd_______-____ ° ‘ 
Rochette Gold Mines___ pRB oes 32c 
Sherritt-Gordgn Mines Ltd___..--- 1 
Siscoe Gold Mines Ltd_.._._.__--_-_ 1 
Steeloy q 1 
Stadacona Mines 1944 Ltd______ bg 
Standard Gold Mines___-_-__-.-_._-. 1 
Steep Rock Iron Mines Ltd__.__.----1 
Sullivan Cons Mines Ltd__._._.-_____ 1 3.05 
Towagamac 
Vee Geese Be Sw anowe 32c 
Ol! Stocks 
Anglo-Canadian Oil Co Ltd... _._-_-__* 1.27 
Canadian Oil Companies SES ESSE 
East Crest Oil Co Ltd__. nine lhaceniael® 
Maete CFR Ge LtGiinkci cn caenees e 


Homestead Oil & Gas Ltd__._...---.1 
Pacalta Oil# Co Ltd , Pr eee 


Week's 
Range 
of Prices 
Low High 


1.45 1.57 
3i¢ . 3ic 
3.90 4.00 
1.30 1.34 
1.17 1.25 


40c 
80c 
70c 
48c 


45c 
85c 
70c 
50c 


1.85 
27c 
55e 

1542 


1.94 
30c¢ 
55¢ 

16 


67¢c 
Tec 
1.05 
2.15 
8.00 
24% 


70c¢ 
8c 
1.17 
2.60 
8.00 
24'% 


34c 
1.25 


36c 
1.30 


6.20 
5.00 
3.50 
12 
26c 
1.10 


7.50 
5.00 
3.50 
12 
26c 
1.35 


3.25 3.40 
28c 2c 
38e 40'ec 

6.95 6.95 

1.60 1.60 


3le 
35c¢ 
23c¢ 
34c 


28¢ 
34c 
20c 
32¢ 


2.70 
1.10 

29¢ 
1.25 


3.05 
1.23 

29c 
1.49 


38c 
3.50 
3.15 


38C 
3.50 
2.99 


35c 
34c 


35ec 
32c 


1.25 1.27 
16 17%%4 
12¢ 12%ec 
3.80 3.80 
9c 10c 


l4c l6c 


Sales 


far Week 
Shares 


15,675 
3,200 
16,400 
100 
100 


18,000 
3,000 
11,800 
15,700 
28 560 
14,000 
500 
105,091 
1,700 
500 
11,650 


500 
2,050 


765 
185 
2,000 
400 
41,400 


11,800 


Range Since January 1 


Low 


1.45 
30c 
3.55 
1.15 
1.17 


40c 
80c 
70c 
4ic 


1.85 
30c 
54c 
15% 


6lc 
8c 
1.05 
2.06 
8.00 

25 


32¢c 
1.25 


4.60 
5.00 
3.50 
11% 
26¢ 
1.09 


3.25 
24c 
35c¢ 

6.95 

1.60 


28c 
34c 

15e¢ 

30c 


1.67 
1.05 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 

Jan 

Jan 


Jan 
Jan 


27ecJan 


1.01 


w 


37¢ 
‘3. 10 


2.95 


35e 
32c 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


i.3a 


1.85 
36¢ 
4.35 
1.35 
1.45 


49c 
1.00 

77¢ 

50c 


2.05 
35c 
63c 
16 


70c 

9c 
1.27 
2.40 
8.25 
25% 


36c 
1.40 


7.50 
5.00 
3.50 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


5 Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


5 Jan 


Jan 
Jan 
Jan 
Jan 


Jan 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 















































Transactions at the New York Curb Exchange 


Daily, 


Weekly and Yearly 






































Stocks 
Stocks, Railroad United Statea Total N Bonds (Par Value) 
SESE a Number of and Miscel. Foreign Government Bond ( > Ph rly Feocee 
pa eek Ended Jan. 25, 1946 ; pee'pvag ; Bonds aga spd Sales Week Ended Jan. 25, 1946 Shares) Domestie Government Corporate Total 
turday ,679, 4,173,000 $231, 49,500 $4,454,000 ate Sten 64.000 $68,000 $1,000 $433,000 
Monday. a 1,675,030 4,837,700 511,000 22.000 5.370.700 Saturday.{___.._--..---.--.—---+ os 617, 795 $364, ,000 ’ , 
. "nar aot : oo +370, 782,39! 33,000 1,000 441,000 
Tuesday 1,527,910 6,294,700 486,200 27,500 6,808,400 Monday—.__--~—~--~--~--~=~---~-~ pen gen edt os 110/000 358,000 
Wednesday_________ pliionine tibiae -- 2,047,770 —-6,180,000 273,000 20,000 6,473,000 ROOT an oo mnie 865 965 449.000 79,000 528,000 
Thursdey_..............6.0...0 2208180 6,762,000 629,000 27,000 7,418,000 Wednesday ————--—---~——~—--~-=-=—= 1.042 135 327,000 156,000 483,000 
Te Tee 1,762,190 5,389,000 403,000 33,000 ~ 5,825,000 Paaaee SP ERE, SAREE ADE "839830 330,000 50,000 3,000 383,000 
Total —----------— 10,900,980 $33,636,400 $2,533,700 $179,000 $36,349,100 i ee 4,752,500 $2,125,000 $496,000 $5,000 $2,626,000 
Week Ended Jan, 25 Jan. 1 to Jan. 25 Week Ended Jan, 25 Jan, 1 to Jan, 25 
1946 1945 1946 1945 1946 1945 1946 1945 
Cranes iin. af ee oem Reenter —— 10,900,986 6,903,320 40,220,247 34,170,427 Gendine tte. O6 Mba i Be in wg ees 4,752,500 2,189,845 16,770,970 9,778,255 
v. 8. Government oo Ee $179,000 $228,000 $800.500 $713.000 Bonds P " 
se mired 333 7, : . : 26 9,111,000 $14,568,000 
Poreig * ENS 2,533,700 2,180,300 8,447,400 " 709 300 Domestic_.___-_----~---------=-===-----=-=" oo eee , 427,000 5,609,000 
t . = na y , F , ent Se ee 496,000 1,586,000 1,427, ’ 
Rallroad & industria iy a 33,636,400 58,379,900 146,885,700 306,252,100 Seautmn Sceneeaan 8 ay SRS a a. 5,000 35,000 38,000 79,000 
Sotal___.__ Sty $36,349,100 $60,788,200 $156,133,600 $314,674,400 Eh, Ta Mee ce | ee Oa $2,626,000 $4,847,000 ~ $10,576,000 $20,256,000 
Stock And Bond Averages New York ci Banks & ‘Trust Gos. 
Bel the daily closi sae Sac 
ow are the daily closing averages of representative stocks and bonds 100 6205 215 
nhattan Co. > me: ocr Pulton Trust io 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. oes “ Lado ogg PT oad 100 465 477 Grace National __.....-----100 190 ~~ 
Stocks Bonds Bankers Trust _..___..------ 18 53 3 Guaranty Trust . 100 a 380. 
7 134 rving Trust -__- 
10 10 Brookiyn Trust -——-------—— 2 9 Ki County Trust 100 1,950 2,000 
30 20 18 Central Hanover Bank & Trust20 119 123 ngs “i Sena ; ; 
mie at oUt ie Beeont ita | SEtvhations Beak nas eye atts Uawrers ruta ae 
Dato— trials roada ties |‘ Stocks trials Rails Rails ties Bonds Chemical Bank & Trust-——-_ a ON Snot a 
January 19- 200.21 66.28 40.47 75.39 106.50 117.43 101-86 109.65 108.86 aS Sea ee 48! 51! fe tional city nok a ja% © 48 50 
January 21 196.63 6548 39.80 7418 106.34 11742 101.60 10964 108.75 Continaentel Bank’ & Trust..210 22% 24 few York Trust__.......28 109% 113% 
jemsary staat Geet foes 89 oess tire WE We ime | ee a eee oe eo Be 
L aa . Je Se iv. We + ee ’ 505 ire Trust 256 i £®6t@OTung Natvionai.._._.-_...~-.<«—<« P # 
January 24 200.04 66.46 40.79 75.49 106.55 117.66 102.21 110.05 109.11 Piduciary > PRESSE 394 41% Title Guarantee & Trust___-. 12 21% 22% 
January 25 199.50 66.30 40.80 75.32 106.57 117.69 102.26 110.05 109.14 First National Bank——_.-—--100 1,9 2,030 Onited States Trust___----.- 100 785 815 








For footnotes see page 349 
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Quotations for Friday, January 25 
. 
ek For Quotations on Real Estate Bonds 
Specialists on 
- SHASKAN & Co 
OVER-THE-COUNTER SECURITIES HA N é 
Y 4 Members New York Stock Exchange 
Firm Trading Markets Members New York Curb Exchange 
in | 
250 ACTIVE ISSUES | 40 Exchange Place, New York 5, N. Y. 
Tei: 5 . 3 
120 Brocdway. New York Digby 4-4950 Bell Teletype NY 1-953 
ARD & CO. mete mm 
° Tele. NY 1-]287-& |-1288 
Established 1926 Members New York Security Dealers Association R . - “ 
Direct Wires to CHICAGO — PHILADELPHIA eorganization Rails 
(When, as and if issued) - 
Bon ds— Bid Ask Bie Ask 
Investing Companies ist poenaetbetention aes 
g © cedienavpapintblaimnsin ddiaecedal 05 
2nd 4148 _----------2009 82% 4% +“ CRIeAgO Rock Island & Pacifio= 9 
Par Bid Ask Par Bie Ask hi Common 2 
Chicago Rock Island & Pacific— 5% preferred ......--.-.. 60 84% 86% 
Mutua) Fonds— Keystone Custodian Funds ‘Cont. a ei 13.02 ist 4s.._.. 1994 104% 106% 
Aeronautical Securities_...00l 10.80 # 11.84 Series B-4 : Conv income 4s___-.__ 2019 99% 101! Ba 40 
Affiliated Pund Inc_------1% 6.97 762 Series K-1_--------------- — 22.51 24.65 Sienudl @ Gms Gaels . Oe Se ee 4) 
American Business Shares..._.1 5.14 5.63 Series K-2 30.49 33.54 income 448 2018 85 87 
American Foreign Investing-10e 12.20 13.24 Series S-1__---_------------- 21.97 35.08 ist 3-4s income i993 100! 1021 St Louis & San Francisco com... 26 28 
Assoc'ted Standard Oil shares 7% 85% Series 8-3... ner vewe PO ee eee . <7 preferred... cc cu ca 
Axe-Houghton Fund Inc.....-.) 19.62 21.10 Series S-3 16.18 17.79 St Louis & San Francisco— we 3 
Axe Houghton Fund B_----.--. 40.45 43.99 Series 8S-4__ 8.52 9.46 ist 50-year 4s_-..__________. 9934 101% 
Knickezbocker Fund __-.-----_- 7.65 8.46 Income 75-year 449s___._____ 87} 891% 
Bond Inv Tr of America....... 106.74 111.19 Loomis Sayles Mutual Fund___* 122.70 125.20 
Boston Fund Inc. 6 25.00 26.88 Loomis Sayles Second Fund-.10 55.66 54.80 
Broad Street Invest Co Inc_.--5 43.23 46.74 — 
Bullock Fund Ltd............] 23.40 25.64 Manhattan Bond Fund Inc 
CGE. ities smithiiabeadl 1 9.43 10.37 
Genotion. Inv rune | Bg 4.95 Mass Investors Trust——---——1 by dl ec 
Century Shares i icniniecheniepitiacitiies 5.57 38.24 Mass Investors 2d Fur.a__.--_ . - = 
power De ns i973 1487 Mutual Invest Fund Ine-cocci® 17.15 18.75 Insurance Companies 
Christiana Securities com...100 2,970 3,020 Nation-Wide Securities— 
Preferred -100 145 150 Balanced shares ~----...--.- 15.80 16.96 Par Bia ack Per we eck if 
Commonwealth Invest_--..----1 6.71 7.29 National Investors Corp...-...l 12.46 13.47 Aetna Casual & Surety_..-.... 9542 9812 Bartford Steamboiler Inspect..28 47% 50% 
National Security Series— Aetna 100 =«(«57 59% Home .. 29% 31% 
Delaware Funda a 23.35 25.24 Bond series 7.50 8.25 Aetna Life 10 5042 5212 Homestead Fire re 15% 17% 
wividena Shares.___._.._______28¢ 1.78 1.95 Income series._.....__.--... RT 6.62 7.31 Agricultural 28 39 92% Insur Co of North America...10 i014 104 
Industrial stock series--_-__... 10.05 11.15 Jersey Insurance of N ¥.....20 41% 441% 
Eaton & Howard— Low priced bond series____--. 8.08 8.89 American Alliance_......_._. 19 23% 25% 
Balanced Fund 7 1 27.18 29.06 Low priced stock common-.-_-- 6.49 7.25 American Automobile__....-.- 4 37 39% Maryland Casualty_.......-.- 3... 18% 20% 
Steck Punt nncciwcedeweson 1 817.20 8618.39 Preferred stock scries_._..___ - 1003 11.08 American Casualty___-......- : 13 14% Massacnusetts Bonding... 12% #£«+95 ~ 
Selected series _......-____-- 5.30 5.87 American Equitable_.._.-__-- 25% 2742 Merchant Fire Assur_...-...--5 63% 65% 
Fidelity Fund Inc....-.....- * 28.50 30.69 Speculative series ___._----__. 5.38 5:98 American Fidelity & eae gy | 13 14% Merch & Mfrs Fire N Y-.....4 1% 85 
Financia] Industria] Fund, Inc. 2.53 2.77 BEG DECI ciintiniiietinnigamnats 7.86 8.70 American of Newark__..._._.3% 1934 21 
First Mutual Trust Fund... _6 7.65 9.61 New England Fund__~..----- 1 17.36 17.54 American Re-Insurance......10 3542 3814 Monarch Fire 5% 6% 
Fundamental Investors Inc--..2 35.16 38.53 American Reserve...........10 20% 222 National Casualty Deirei38 28% 30% 
Fundamental] Trust shares A.-2 6.74 7.71 New York Stocks Inc— American Surety............ 25 7642 79%. National Fire__ 10 «662% 65 %e 
DASIBUISTEE Gk i crecesinin 14.56 15.99 Automobile 10 44 47 National Liberty 3 7Ye 1% 
Genera) Capital Corp....._-.° 47.25 Automobile —- 9.32 10.25 National Union Fire_......-.20 193 203 
General Investors Trust..._.--1 6.35 6.67 ee RETR Sane Tee 5 th 17.50 19.21 Baltimore American___..._.~ 2% 1% 8% New Amsterdam Casualiy...._.2 36% 38% 
Bank stock. as 12.12 13.32 Bankers & Shippers__.___.-__ 25 853 8834 New Brunswick 10. 29% 31% 
Group Securities— ? Building supply__._._--.-.--. 10.39 11.42 Boston new common __-__._.-- 10 «377% 80 New Hampshire Fire_._....-. a | 50% 54 
Agricultural shares__..._ .— 9.39 10.32 Business Equipment...-...... 16.16 17.74 New York Pire..... .1...2.-n 0 15 16% 
Automobile shares___.....--. 8.55 9.40 eS Bea Re. Fhe aa -- 10.91 11.99 Camden Fire... 8 23% 25 North River wae 25% 27 
Aviation shares........-.. 11.14 12.24 Diversizied Investment Fuméd.. 14.34 15.15 City of New York___--_._- @ 213 23% Mortheaster®.. .. .. .cnncisnnse 5 8 9 
Building shares....._._..-..~. 10.51 11.54 Diversified Speculative__.__ _- 17.09 £18.76 Connecticut General Life_.... 10. 75 78 WOPtREIR <n peneieee arte 101% 
Chemical shares._..._._...____ 7.53 8.28 Electrical equipment_-_-_~..__-- 12.03 13.22 Continental Casualty....._.-...5 61% 64 
Electrical Equipment_._..-... 13.85 5.20 Insurance stock.......... -.. 12.47 13.70 Crum & Forster Inc__-__..-~. W 34%, 36% ec: & | aR E 38 109 114 
Food shares 6.68 7.35 TO Sok SO 13.14 14.43 Pacific Indemnity Co... . 10 62 64 
Fully Administered shares... 9.22 10.13 Merchandiiitg —.............. 16.56 18.18 Employees Group__-_-.....---~ sf 42 44! PROGR cc ctipiichitemnntibiinn 10 38698 102 
General bond shares.-...----. 9.71 10.67 ESSERE ER STUER pero peace 9.65 10.61 Employers Reimsurance ~.__~- 10 «(65 6812 Preferred Accident._._........8B 14% 16 
Industrial Machinery shares—- 9.98 10.96 et eae Federal —. 10 57% 6014 Providence- Washington ~....- 10 42 441 
Institutional bond shares..__- 10.78 11.31 Tease a os ia 8.82 9.7 Fidelity é& Deposit of Md__--20 168 172 
Investing 11.78 12.94 Railroad cquipment._.._._... 11.50 12.64 Fire Assn of Phila_-----_--.. 10 «66 69 Reinsurance Corp (NY)--~.-..? 6% 7% 
Low Price Shares_........-..._ 10.20 11.20 RR aah 52s Re a 9.36 10.29 Fireman’s Fd of San Fran_--.10 109%4 113%, Republic (Texas) -------..-- 10 =—30% 32% 
Merchandise shares____--- ome 11.22 12.32 Firemen’s of Newark _..._....- ] 16% 17% Revere (Paul) Fire........_.. 100 24% 26 
Mining shares.....-_.....--. 6.58 7.24 Petroleum & Trading....._.._.. 18 are Franklin: Fire... ---.-.-..8 25 2634 St Paul Fire & Marine_....12% 78 81 
Petroleum shares..__.....--. 7.26 7.98 Putnam ‘Geo) Fund_...-.... )} 17.27 18.57 (jeneral Reinsurance Corpnew10 40 is Seaboard Surety__...---.-. .- 10)=—s«B6 59 
Railroad Bond shares___..... 3.94 4.34 Repubiic invest Fund _--..-_ ? 5.11 5.62 Gibraltar Fire & Marine... lu 19 21 Security New Haven_._--.... 10 3542 371% 
RR Equipment shares.._..--- 6.66 7.33 Scucccr, Stevens & Clark Glens Falls Pire_............. 6 54 57 Springf4eld Fire & Marine....25 130 134% 
Railroad stock shares.._-.. 7.51 8.26 ON Te * 111.97 114.23 Globe & Republic____..._-_.__ B 11% 13 Standard Accident_...------.. 10 =641% 4412 
IE ice co scieceemeidcninn 6.35 6.99 Selected Amer Shares.......2% 14.87 16.21 Globe & Rutgers Fire com_..15 41 44 Cg, Si EE. SED POTEET 100 635 650 
Tobacco shares.............. 5.56 6.12 Sovereign Investors_._-_-..----1 7.96 8.72 2nd’ preferred ...-......-- 15 961 10042 CO 8 Fidelity & Guaranty ress 48 Ye 5012 
Utility shares......__...._ aaah 7.36 8.09 Standard Utilities --------- 10¢ 99c¢ 1.09 Great American........-___-. 6 3334 35 O S Fire_- 59 62 +s 
State Sireet Investment Corp--- 58 61 Hanover 10 3034 34 U S Guarantee 2 9 88 92 
Income Foundation Fund Inc Bartford Fire...............10 121% 12512 Westcbester Fire_....._..-. 2.50 39% 2 
CORMNGE:. nettinonc npn cs~o 188 1.90 1.95 Trusteed Industry Shares_.__250¢ 1.07 1.19 
Incorporated investors._....._5 31.94 34.34 Gnion Bund Fund series A---. 24.86 25.63 - 
a a eee — 21.69 23.71 
Institutional Securities Lid— Series; C__...-.------------- 9.72 10.63 
Aviation Group snares...--.. 19.84 21.74 Unicn Common Stockh Fund B--- 11.15 12.19 
Bank Group shares__.--.. iil 1.06 1.17 Union emg woe Stock ce HM ago = 
Insurance Group shares... 1.20 1.33 Wellingion Fun 20.5 22. R t S t | 
Stock and Bond Group shares. 17.72 19.41 ecen ecur! y ssues 
Unit Type Trusts- 
- . i ia aobh 
Investment Co of Americe--.1@ 33.55 36.47 Diversified Trustee Shares— oo : Bonds—. ” — Nat'l Dairy Products 2%s__1970 ‘ont 105% 
Investors Fund C-----—------}_ 17.23 17.60 D -~--~~..--~-~-~-~--~---- 50 7.80 88.85 Arkansas Pow & Lt s..1974 108% Portland Gen Elec 3¥%s_---1975 106% 107 
Independence Trust Shares___.° 2.89 3.24 Birmingham Electric Ba eens 74 10432. 105% Pub Serv (Indiana) 3¥%8-.1975 109 109 4 
Keystone Custe“ian Funds— North Amer Trust shares— Buffalo Niagara Elec ager a 1045 105 Public Serv (Okla) 2%48-—--1975 104% 104% 
Series B-1 se 28.60 29.97 Series 1955----------------- 1 3.82 - California Water 3%s......1975 109. 1092 Reading Co 3¥@s__-_----_- 1975 104 104% 
Series B-2 ‘ 28.32 31.02 Series 1956_- PE ed ‘ Cent Vt Pub Sel : 23522221978 rosy, 2° '* — Sioux City Gas & El 2%48__1975 102% 103! 
Series B-3 20.17 2258 U8 8! Lt & Pwr Shares A. 21%: erie Ba e © call pagar ie seaae Bee Term RR Ass of St Louis ° 
= I Conn Lt & Pwr 3s ser K_-1980 111 111% 2%8 -~--~--~------~---~ 1985 107% 108% 
ae Ae MO Ma 1953 101 : Texas Elec Service 2%s__-.1975 105 105% 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 500 Houston Lt & Pow 2%8_---1974 106%2 10714 Texas Power & Light 2%8-1975 104% 105% 
Kans Okla & Gulf Ry 3%s_1980 102 103 Trea 56 Ae Sees Wm 106 (104% 
ao Laclede Gas Lt 3¥es_______ 1965 i053, 106 Preferred Stocks— Par 
Minnesota Pow & Lt 3¥%s_.1975 10734 108% Central Pow & Lt 4%__--~_- 100 106 107 
Monongahela. Power 3s_____ 1975 10742 108% Monongahela Power 4.40%..100 111% 112% 
igations 4 Governmenta encies Montana Power 2%s_.____ 1975 105 10542 Ruppert (Jacob) 442% __-__- 100 108% 109 % 
Mountain States Power 3s_.1975 10442 105% Sioux City G & E 3.90% pfd_ 100 105 106 
F } H me Loan Banks— ane ase Narragansett Elec 3s_.._._ 1974 109 109% Union Oil (Cal) $3.75_--.---. 106 106% 
ederal Ho 
Federal Land Bank Bonds— 0.00% April 15, 1946__--_--. b0.90 0.80% y 
3s May 1, 1956-1946______... 100.21 100.23 1 
pice Fob. 1, 2988-1958... tee Ae? 8 ee 1947 102.12 
28 1 - jemennne 10558 10578 U 8S Conversion 3s_.------- ' ii . @ 
it2s Jan. 1, 1953-1951_______ 101% 101%, Panama Canal 3s--._----1961 1331, 134% United States Treasury Bills 
m Rates quoted are fer discount at purchase 
3 F U S T ry N t Bia = Ask Bid = Ask 
Quotations or a Us reasu 0 es Treasury bills— March 14, 1946_..--_----_-_. ree 0.34% 
Tes af me or more 32ds of a point January 31, 1946--._----.--__ b0.375 0.28% Mason 21, 3946......-. <<... 0.375 0.35% 
Pigu ter decimal point represent one P February 7, 1946_..________ b0.375 0.32% March 28, 1946_..-..-------- b0.375 0.35% 
Maturity— Int. Rate Bid Ask Maturity— Dollar = 100 Plus ” 
2 946 Ce tific t of Indebtedness—— Ask February 14, 1946 eee ne ee eee ee bO0.375 0.33 10 April 4, 1946 ee een ee eee bo. 375 0.35% 
$Mar is. 1946--_----_. 1 % 100.1 100.2 larssrientes February 21, 1946-...___-__- 0.375 0.33% ee 3 es b0.375 0.35% 
tPec 15. 1946.---__---. 1%% 100.19 100.20 i%s March 1, 1946---------. 0506 -0622 February 28, 1946 00.375 0.33% April 18, 1946 b0.375 0.35% 
tMer 15 1947___.__.___. 1%% 100.15 100.16 t%s April 1, 1946_—_.__ -—- 0507 .0617 March 7. outa Raa aia 0375 0.34% April 25, 1946... —«BO.375 0.35% 
tSept. 15, 1947__.___-_.-.1%% 101 101.2 t%s May 1, 1946 0547  .0650 Pe Fe Rese nea : ee Pe ee eee : ’ 
tSept. 15, 1947__._.-..___-1%% 100.21 100.22 t¥%s June 1, 1946 0659 .0761 
tBept. 15. 1948._.._.---..1%% 101.15 101.16 re shy @ July 1, 1946_--__-- -- -0633 0718 
pb s Aug 7 i946. ‘0584 0686 a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. k Removed 
ines 6 “$e6he ae tee 0612 .0730 to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. t Ex-stock 
gms Oot. > am ee 0632 = .0767 dividend. (Un) Unlisted issue. x Ex-dividend. yEx-rights. zFormerly Athey Truss Wheel Co.; 
us — ¢ eee ee cate Tone name changed effective Sept. 17, 1945. 
tY%s Jan. 1, 1947____._-..-. (0872 .1086 *No par value. tin default. tThese bonds are subject to all Federal taxes.. Quotations not 
t%es Feb. 1, 1947_____ sis i 0745 .0944 furnished by sponsor or issuer. | 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Incomplete preliminary figures indicate that for the week ended Saturday, Jan. 26, 
~ clearings for all cities of the United States from which it is possible to obtain weekly 
clearings will be above those for the corresponding week last year. At this center there 
is a gain for the week ended Friday of 10.8%. Due to the strike of telegraph workers 
we are unable to complete our tabulation and give below the few returns that have 
reached us. 


Clearings—Returns by Teiegraph 





















































Week Ending Jan. 26— 1946 1945 % 
New York $5,914,863,448 $5,336,789,579 +10.8 
Chicag tT 425,834,013 
Philadelphia t 527,000,000 
Boston 225,823,078 304,596,518 + 7.0 
Kansas City t 196,697,817 
St. Louis t 166,900,000 
San Francisco 282,464,000 256,363,000 +10.2 
Pittsburgh Tt 207,654,877 
Cleveland we t 178,057,296 
Baltimore 135,550,628 137,260,130 — 9.2 

Ten cities, five days. t $7,737,153,230 
Other cities, five days. 2,064,428,195  2,174,724,980 — 5.1 

Total all cities, tive days t $9,911,878,210 
All cities, one day t 2,000,801,572 

Total all cities for week t $11,912,679,782 





+Due to strike figures not available. 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended Jan. 19. For that week there was an increase of 16.2%, the aggregate of clear- 
ings for the whole country having amounted to $13,447,246,443 against $11,576,882,771 
in the same week in 1944. Outside of this city there was a gain of 8.8%, the bank 
clearings at this center having recorded an increase of 18.6%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show a gain 
of 18.7%, in the Boston Reserve District of 19.4% and in the Philadelphia Reserve 
District of 17.0%. In the Cleveland Reserve District the totals record a decrease 
of 1.9%, but in the Richmond Reserve District the totals register an increase of 11.4% 
and in the Atlanta Reserve District of 0.6%. In the Chicago Reserve District the 
totals are larger by 16.7%, in the St. Louis Reserve District by 13.6% and in the 
Minneapolis Reserve District by 43.3%. In the Kansas City Reserve District there 
is a gain of 17.4%, in the Dallas Reserve District of 5.2% and in the San Francisco 
Reserve District by 11.0%. 


In the following we furnish a summary of Fedega]l Reserve Districts: 
SUMMARY OF BANK CLEARINGS 











Week Ended Jan. 19— 1946 1945 Inc. or 1944 1943 

Federal Reserve Districts $ $ Dec. % $ $ 
Ist Boston -.....--..--_ 12 cities 534,052,364 447,236,777 +19.4 419,313,814 390,485,393 
2d New York._...mmcpmmni2 “ 8,123,167,807  6,842,714,915 +18.7 5,761,565,115  4,181,361,856 
3d Philadelphia _......10 “ 793,429,637 678,204,255 +17.0 653,961,442 592,194,258 
4th Cleveland .........- 3 « 641,936,750 654,238,028 — 1.9 604,623,463 532,925,178 
Sth Richmond —_----_.-- 6 * 327,941,052 294,453,062 +11.4 266,832,881 246,159,993 
Ch teats ............ 1 * 421,412,624 418,785,382 + 0.6 386,879,442 316,927,414 
"th Chicago ~.._- a ae 803,550,573 688,858,532 + 16.7 618,760,970 516,238,189 
Sth St. Louis...t01e...4 “ 370,536,300 326,201,668 +13.6 308,064,498 269,205,664 
9th Minneapolis _...... 7 “ 319,669,539 223,039,549 +43.3 211,636,939 152,109,586 
10th Kansas City _.......e9 “ 368,969,020 314,219,682 +17.4 305,681,522 246,540,733 
llth Dallas ~....-.... Sian. 163,076,492 154,946,233 + 5.2 134,520,920 113,643,079 
12th San Francisco 10 “ 579,504,293 533,985,688 +11.0 519,639,194 391,152,207 

RE SD 110 cities 13,447,246,443 11,576,882,771 +16.2 10,191,480,200  7,948,943,227 


Outside New York City__----_- — 5,347,240,835  4,913,806,936 + 8.8  4,612,585,148 3,917,079,224 


We now add our detailed statement showing the figures for each city for the 
week ended Jan. 19 for four years: 


Week Ended Jan. 19 



























































1946 1945 Inc. or 1944 1943 

Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 

Maine—Bangor a 1,136,801 1,083,454 + 49 776,045 597,759 
Portland. 3,796,766 3,619,162 + 4.9 4,059,832 3,310,610 

Massachusetis—Boston__._________. 455,536,693 387,068,625 +17.7 360,411,809 344,112,215 
Fall River 1,458,203 1,117,520 + 30.5 1,027,215 875,357 
Lowell ibenains 701,650 530,347 + 32.3 *" 548,484 433,454 
New Bedfore 1,602,436 1,684,641 — 4.9 1,320,531 1,134,026 
Springfield_ 6,732,969 4,822,347 +39.6 5,023,459 4,059,582 
Worcester ~ 4,712,329 3,522,540 +33.8 2,669,049 2,571,154 

Connecticut—Hartford____._______. 21,405,336 15,493,701 +38.2 16,460,650 13,348,488 
New Haven 8,535,376 7,047,037 +21.1 6,023,822 7,229,073 

Rhode Island-—Providence_________ 27,534,000 20,618,800 +33.5 20,351,700 12,253,400 

New Hampshire—Manchester___ __ 899,805 628,603 +43.1 641,218 560,275 
Total (12 cities) 534,052,364 447,236,777 +19.4 419,313,814 390,485,393 
Second Federal Reserve District—New York— 

New York—Albany 24,696,091 8,410,524 +193.7 2,452,569 6,650,818 
Binghamton 2,456,417 1,936,291 + 26.9 1,643,318 1,386,257 
Buffalo 75,163,000 68,167,000 +10.3 73,200,000 56,700,000 
Elmira 1,260,305 1,275,687 — 1.2 1,162,112 999,732 
Jamestown_ 1,372,793 1,681,580 —18.4 1,346,719 1,201,472 
New York 7,900,005,608  6,663,075,835 +18.6 5,578,895,051  4,031,864,003 
Rochester 16,336,096 14,740,842 4108 12,318,330 10,261,113 
Syracuse_ 10,247,173 7,254,594 +41.3 7,835,752 5,848,300 

Connecticut—Stamford._________ a 10,025,609 7,969,040 +25.8 7,692,567 7,128,237 
New Jersey—Montclair_.__._____ sllecn 841,373 530,791 +58.5 531,533 394,843 
Newark ____ i 35,353,915 26,720,849 +32.3 29,098,475 25,160,945 
Northern New Jersey_....____ ods 45,409,427 40,951,882 +109 45,388,689 33,766,136 





Total (12 cities) 


8,123,167,807  6,842,714,915 +18.7 5,761,565,115  4,181,361,856 





































































































































































































Grand Total (110 cities) _._.___.---~-- 13,447,246,443 


11,576,882,771 





_ 


10,191,480,200 


Week Ended Jan. 19 
1946 1945 1944 1943 
$ $ $ $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona__.__________. 888,398 620,505 +43.2 566,243 417,120 
EE all RR am aN 507,384 437.534 +16.0 730,325 638,632 
So RR peed 743,221 801,207 — 7.2 1,093,748 534,607 
DEES A eT 2,454,388 1,574,344 +55.9 1,505,430 1,422 892 
Pee... c. 773,000,000 663,000,000 + 16.6 639,000,000 579,000,000 
NY OS CR 2,287,851 1,778,678 +28.6 1,665,349 1,261,080 
SO EE ee 4,144,856 3,252,853 +27.4 2.529.276 2,193,726 
ad a RE SEE SP ESF ine 2,439,237 1,535,178 +58.9 1,416,917 1,183,310 
York______ ‘ 2,198,402 1,825,356 + 20.4 1,764,854 2.063.591 

New Jersey—Trenton_.._________ ne 4,765,800 3,378,600 +41.1 3,689,300 3,479,300 
Total (10 cities)__......._______ 793,429,637 678,204,255 +17.0 653,961,442 592,194,258 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton_____ > 5,320,880 4,605,433 +15.5 4,450,287 

,320, ,605, 450, 3,111,412 
SS ape Raa 136,529,870 130,412,411 + 4.7 125,549,604 104/227 O14 
Cleyeland.__.___ € 225,526,948 233,642,357 — 3.5 206, 368,564 191,825,983 
Columbus oa 19,636,600 19,236,000 + 2.1 16,048,200 13,771,300 
Mansfield as és 3,077,606 2,281,166 +34.9 2,040,700 2,061,566 
oungstown SRE ih SE 5.254.021 4,332,249 +21.3 3,778,589 3,479,764 

Pepnsylvania—Pittsburgh__________ 246,590,825 259,728,412 — 5.1 246,387,519 214,448,133 
Total (7 cities).__...___________ = 641,936,750 654,238,028 — 1.9 604,623,463  532,925178 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington_______ 2,067,912 1,452,819 442.3 1 

- \ ,067, 452, ,238,325 1,063, 

bg ~ Pop 7,270,000 5,837,000 + 24.6 5,965,000 5'348.090 
Richmon bias 77,107,579 80,923,293 — 4.7 73,300,387 73,683,305 

South Carolins—Charieston_______. 2,650,810 2,818,985 — 6.0 2,051,519 2,422,597 

Maryland—Baltimore____.._______. 178,058,957 163,898,637 + 8.6 144.924.947 127.973.086 

District of Columbia—-Washington_ 60,785,794 39,522,328 +53.8 39,362,703 35,669,245 
Total (6 cities) 327,941,052 294,453,062 1.4 266,832,881 246,159,993 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville__....._______ 16,248,868 16,374,020 — 0.8 12,706,378 1 
Sa aks A RR RA 41,643,529 42,781,834 — 2.7 40.115'314 pty 4 

Georgia—Atlanta___.._..__.____ fs 151,600,000 149,600,000 + 1.3 136,100,000 113,100,000 
i AOR SAAR te ROI 2,647,031 2,763,265 — 42 2,024,263 2:065,192 
i 1,924,968 1,739,654 +10.7 1,804,587 2.132.075 

Florida—Jacksonville_________.___. 57,099,473 51,510,684 +10.9 46,760,029 41, 126.623 

Alabama—Birmingham___________ sis 58,750,714 57,159,563 + 28 58,239,007 39.101.456 
RIN RE EIEIO 4,236,297 5,182,147 —18.3 4,988,846 4.605.258 

Mississippi—Vicksburg____________- 318,079 311,522 + 2.1 235,710 239.214 

Louisiana—New Orleans_......._. 86,953,665 91,362,693 48 83,905,318 *70,000.000 
Total (10 cities)......._________ 421,412,624 418,785,382 0.6 386,879,442 316,927,414 
Seventh Federal Reserve District—Chichgo— 

Michigan—Ann Arbor____________ ea) 820,443 550,682 449.0 609,699 67,127 
Grand Rapids___.._____._..___ om 8,251,276 6,834,835 +20.7 6,228'062 4 ped i 
[PE RTI DOE ERR TPE “ 4,634,398 4,348,411 + 66 3,507,983 3.118.899 

Indiana—Fort Wayne____________ a 4,195,895 3,261,381 28.7 2,936,109 3.087.099 
a TES IESE: NSE eae 40,483,000 32,616,000 +24.1 27,995,000 27.769.000 
an ee ere 3,575,763 3,393,120 + 5.4 3,864,847 3.021.295 
i es Te te 12,178,246 10,439,460 +16.7 8,691,169 8.617.116 

Wisconsin—Milwaukee_____________ 49,524,889 . 38,107,530 +30.0 36,748,572 31.739.419 

lowa—Cedar Rapids... 2,968,674 2,363,665 +25,6 2,507,221 1.652.417 
a I an 21,267,721 15,859,441 434.1 14,087,642 11,314,875 
Sioux City_ Wicee 8,301,335 7,476,407 +11.0 7,936,839 5,760,156 

Ilinois—Bloomington_____________. 821,936 589,704 +39.4 610,413 366.382 
Chicago eo 631,363,239 549,565,779 +149 490,517,800 401,339,776 
Decatur 2.221.093 1,828,533 +21.5 2,109,617 1,385,771 
Peoria 7,529,392 7,447,055 + 1.1 6,380,412 4,601,379 
Rockford... eaoties See 3,115,848 2,178,757 +43.0 2,074,237 1.807.596 
Springfield... eA 2,297,425 1,997,772 + 15.0 1,955,348 1,648,784 
Total (17 cities) 803,550,573 688,858,532 +16.7 618,760,970 516,238,189 
Eighth Federal Reserve District—St. Louis— 

Missour!—St. Louts 214,700,000 185,400,000 +15.8 176,500,000 1 

Kentucky—Louisville 88,836,064 84,205,829 + 5.5 78,921,664 72 306,449 

Tennessee—Memphis 65,802,062 57,727,884 +140 51,548,834 41,411,015 

Ulinois—Quincy aul 1,198,174 867,955 +38.0 1,094,000 688,000 
Total (4 cities) 370,536,300 326,201,668 +13.6 308,064,498 269,205,664 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth 5,337,098 4,074,773 +31.0 3,744,085 3 

337, ,074, ,744, 827, 
Minneapolis 239,626,428 155,499,568 454.1 147,187,868 104 794 os 
St. Paul 59,697,285 49,524,610 +205 48,122,924 34,825,314 

North Dakota—Fargo._._.__..___ a 4,395,340 4,137,176 + 6.2 3,513,993 2.921.694 

South Dakota—Aberdeen_________ © 2,843,940 1,990,144 +4429 1,609,326 "927.442 

Sienhon 2,047,016 1,723,518 +188 1,340,352 711.492 
Helena 5,722,432 6,089,760 — 6.0 6,118,391 4,102,001 
Total (7 cities) 319,669,539 223,039,549 +4 43.3 211,636,939 152,109,586 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont______.______ xin 252,064 222,073 7 34.76 
atnshe—Prement_—————————-—— iy 4 279,521 164,763 
ME ee “5,000,000 4,396,196 4,461,705 5,592 
Omaha_____ ms 89,290,319 74,772,350 78,859,179 58 28718 

Kansas—Topeka__-_--------_____- _ 4,509,280 2,960,454 2.466.545 1'964.815 
Wichita ‘i 9,605,896 8,948,108 7,789,475 4,906,024 

Missouri—Kansas City__._________. 248,440,336 212,723,306 200,604,532 170.849 152 
St. Joseph_ ms 8,561,343 7,913,908 9,002,940 5,702,725 

Colorado—Colorado Springs____--_- 1,865,194 1,233,242 1,347,164 "815.561 
Pueblo nat! 1,444,588 1,049,045 870,461 663,383 
Total-(9 cities)... .----.----- 368,969,020 314,219,682 305,681,522 246,540.733 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 4,288,537 2,537,464 +69.0 2,911,828 
Dallas 132,154,000 128,600,000 + 2.8 109,321,000 on tata 
Fort Worth 14,753,622 13,997,845 + 5.4 13,005,643 11,115,827 
Galveston 3,136,000 3,105,500 + 1.0 3,. 00,000 2.775.000 
Wichita Falls Ses 2,002,117 1,313,054 452.5 1,495,190 1,140,317 

Louisiana—Shreveport 6,742,216 5,392,370 + 25.0 4,787,249 4,354,304 
Total (6 cities) 163,076,492 154,946,233 + 5.2 134,520,920 113,643,079 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 87,346,970 93,744,297 — 6.8 89,964,869 67,039,27 
Yakima 3, 2,967,347 +30.4 1,780,741 1, toh aes 

Oregon—Portland 77,623,267 79,664,017 — 2.6 76,297,475 60,136,102 

Utah—Salt Lake City__----------- 38,919,115 35,747,661 + 8.9 31,092,549 28.962 232 

California—Long Beach._....._._. 10,147,693 11,010,953 — 7.8 10,143,305 7,304,339 
Pasadena. 7,292,149 6,140,948 +18.7 4,611,814 3,030,219 
San Francisco. 336,712,000 289,242,000 416.4 294,006,972 214,527,323 
San Jose 8,303,392 6,522,209 +27.3 4,976,093 31865,397 
Shute Sasbare 3,291,201 3,090,114 + 65 1,955,580 1,076,757 

*6,500,000 5,856,142 +11. 4,811,796 4,019,114 

Total (10 cities) 579,504,293 533,985,688 +11, 519,639,194 391,152,207 
+16 
+ 8 


Outside New York_. 5,347, 240,835 
*Estimated. {Not included in total. 
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resident tax, 7%. & Less British 


Per When Holdere Per When oldera 
D | Vi DEN DS Name of Company Share Payable of Rec. Name of Company Share Payable i Reo. 
; Republic Petroleum Co. 542% pfd. (quar.) 68%4c 2-15 2- 5 United Drill & Tool, class A (quar.)_____ 15c 2-1 1-15 
(Continued from page 472) Revere Copper & Brass, 5%% pfd. (quar.) $1.31% 2-1 41-10 es Pa a a CR 0c 82-1 1-15 
. 1% gtd. (s-a)__--- £3.50 2-1 1-21 Reynolds (R. J.) Tobacco Co., com. (quar.) 35c 2-15 1-25 United Electric Co. (Mo.)— 

North Carolina RR. Co., 7 . OEE. Be AEE + Fekete neat eee 35c 2-15 1-25 $3.70 preferred “Abnedd BS oo? AOE SIGE UR 92%c 2-15 1-31 

Northeastern Insurance Co. (Hartford)— Rhode Island Public Service Co.— 
ieueee@ ...- oss ee 2e 2-1 1-15 $2 preferred (quar,) _..-.-...-__.____. 50c 30 = 1-05 vuies we) mest Sewn Ltd.— 

Northern TJinois Corp., common (quar.). a 25c 2- 1 1-15 Class A ee ee eee = Sree ef ee cee eoe-@ $1 2- 1 1-15 7 A ye oer (quar. ) Se ee ae 175¢ 4 1 3- 9 
$1.50 preferred (quar.)__.---___.--.___*- 37 ¥ec 2-1 1-15 Ricd-Wtix Dry Goods. 2-22. --.- 22 5c 2- 1 1-15 are Cee i oe 20c 1-31 1-10 

Northern Liberties Gas___--- e. Snape 60c 3-11 2-4 Richmond Insurance Co, of New York (quar) 15c 2-1 1-21 United Light & Railways (Del) — 

} dg ao et eS Extra ---------~---------- nena a= = Ibe 802-1 1-21 6% preferred (monthly)__...__._.._____ S0c 2-1 1-15 
Northern Pacific Ry. ---------------- -<<-- Riverside Cement Co., $5 preferred (quar.)_ $1.25 2-1 1-15 6% preferred (monthly) -_.-----.-_-____ 50c 3-1 2-15 
Northern RR. of New Hampshire (quar.) $1.50 1-31 1-17 Rochester Transit Corp. (s-a)_-.-.-_--____ 50c 2-1 1-18" Se arian psdeneen “teaaaania snide Cy $3 af 

. JO "PRI PICiCrreuw tCibOrmury!? _....... = = 

Northwest Engineering Co.____..-_-..-.- 50c 2-1 1-15 Rockland Light & Power__----------______ 13¢ 2- 1 1-14 6.36% prior preferred (monthty) we eke 53c 3-1 2-15 

Norwalk Tire & Rubber Co., common 25c 3- 1 2-15 ‘on. ieneds ey com. (quar.)_____ setae ow ale ag sete “Suubinta eeaeaiee pee ae ba a ~ - ne ; 
7%. preferred (quar.).-..--_____.----.--- 87 ec 4- 1 3-15 7? +) ~---- n= --------- . ae are BY — annie ome 4 e 

: Rods Bros., Inc. (quar.)-_-.-.-.-.--..____. 50c 423-20 3- 9 % prior preferred (monthly) -~-~..--.-.. 58%sc 863-1 3-15 
Nunn-Bush Shoe Co., common (quar.)_-~- 20c 1-30 1-15 hoot Petroleum, $1.20 conv. preferred 16 9-45 7% prior preferred (monthly) _._._______ 58 Ysc 4-1 3-15 
$% preferréd-(quar.)_----.--__-------~-- $1.25 1-30 1-15 00 etroieum, . - preferred_____ c - Sibel 
Rose’s 5, 10 & 25c Stores, Inc. (quar.)_____ 25c 9-1 1-19 vee eet & 5 spac Inc.— ' 
7 Ptten Geld Mines_-.-..--~~----.----..-- t6c 1-29 12-28 Rubinstein (Helena), class A (quvar.)_._.___ 2c 4-1 3-15 5% seoterted a oem at = 
u rt (Jacob) Co., common ___.______-__ 25¢ %:. 2 
Ogilvie Flour Mills, common quar.) gee ct 238 NRE preferred tquar.)--------------- $1.12% 4-1 3.19  U- 8. Cold Storage Corp., participating... 12%e 1-31-1240 
” 6 ate ’ . Russell-Miller Milling Co.2....-.....______ 40c 2- 1 1-23 U. 8. Hoffman Machinery Corp.— 

be Brig. ind ob Co, (8-a)-_-- aie . ; free ee See ae ie ia i 5%% convertible preferred (quar.)_...._ 68%c 2-1 1-21 

Okonite Company (quar.) ----------------~ . ss ‘ ‘ r . : 2 SP ay egies ‘ r U. S. Industrial Chemicals uar.) le: é 

Oliver Corp:, 442% preferred (quar.)—._~-- $1.12%% 1-31 1-15 Saco-Lowell Shops pment pitied ene dk 25¢ 2-25 2-11 ‘Extra pr pentnamsies sie yams ie oe = “4 : 4 

Oliver United Filters, Inc., Class A (quar.)- 50c 2-1 1-21 Wartiia ‘Bridge Co., G40... -5- 32-5 25c 3-15 2-28 

Oxtario Steel Products Co., Ltd.— St. Lawrence Flour Mills, com. (quar.) —_-__ t35c 2-1 12-31 U. 6. ‘Potesh Co.---- ~~ -------- = saan 50c 3-15 3-1 
Senetee (GUar.) oo sawn t25c 2-15 1-15 7% preterred (quar.)-.-------~------- $1.75 2-1 12-31 Universal Leaf Tobacco Co., com. (quar.)__ $1 2-1 1-16 
7% preferred (quar.)....--.------~-_-- +$1.75 2-15 1-15 Schenley Distillers Corp._-..----_-.-----_- 50c 2-11 1-19 Universal Pictures (quar.)__..--___________ 50c 1-31 1-15 

Ofange Crush, Ltd., 70¢ conv. pref. (accum.) t70¢ = 2- 1-12-31 Schumaker Wall Board, $2 partic. pfd.____ S0c 03-15 ___- 

Outlet Company __._---_--------.------ zs $1.25 1-28 1-22 Schwitzer-Cummins Co., common__-_.______ 25c 1-28 1-17 Ves betta’ dsoeee ult ata $11.50 1-30 1-25 

Scott Paper Company, $4 preferred (quar.) $1 2-1 1-18" ; / Pe RSE te, 3 . : fi 

Pacific ‘Coast Co:, $5 1st »preferred--__--_-- $1.25 2-1 1-15 $4.50 preferred (quar.)____-.____-_______ $1.12% 2-1 1-18*  Vertientes-Camaguey Sugar Co. of Cuba__.- 50¢ 2-1 1-15 

Pacific Finance of Callf., 5° pfd., (quar.) es.28 2- id 1-15 Seaboard Oil of Del. (quar.)—...---_--__- 25¢ 3-15 3- 1 Visking Corp., class A (monthly)__..._____ 13%c 2-15 2-10 

Pacific Gas & Electric Co., 5‘« pfd. (quar.) 31 Yac 2-15 1-31 Security Insurance Co. (New Haven, Conn.)— Cisse A CIEE). once cee cot once dccuces 18%¢c 3-15 3-10 
5%‘ * preferred (quar.)____-- tins aeeea 34% to yt 63 ee Rg Ce cB te IE Ce 35¢ g-4 1-18 Class B (monthly) -...........-.--.u.L. 13%c 2-15 2-10 
‘6% preferred (quar. )-----------------.- ane sine Lig «Sharp & Dohme, $3.50 pfd. A (quar.)______ 87lec 80-118 Class B (monthly) ----.-.--.---.------_- 13%e 8663-15 3-10 

9 mo ted mn Sergeeg ans - “pee a eta Skattuck-Denn Mining Corp. (year-end) ___ 10c 1-30 1-10 _— beak Cac ; 
cific Power g oO > - - reier NEE chin we ictcbin ime cbt tinal ig, = “1 
$6 preférred (quar.)_-_.---.-_-----.- a $1.50 2-1 1-19 Sheraton Corp. (new) initial------------_- Sc 2-4 1-25 6% ereferied lor} balls cliadiiabta ven sctabapipnabte aia tia bd ss Fo 

Pacific Public Service, $1.30 pfd. (quar.).. 32%c 2-1 1-15 Shawingan Water & Power (increased) -_-__ $25c 0 «2-25—ss1-18 sg )«696% =«preferred (quar.)__....-.__.._______ 372c 8-1-46 9-15. 

Park & Tilford, Inc. (resumed)_______ ve Tc 8=— 2- 5—s«i1-23-S Sherwin Williams Co. of Canada_---------- #15¢ 0 2- 1 1-10 -wulean Cofp., $3 conv. prior pfd. (quar.)_—- 5c 1-31 1-16 

Parke Davis & Co. (year-end)____._.___--- 30c 1-31 1-14 ae ae plaster naan anr-—~ ae 2-11 1-31 a te 

Peabody Coal Co., 6% preferred (accum.)_- $2 3-1 2-16 OU Ry RS eee so peenetron_... : 3-10 === ayees Seay Cre. 

oc treed * el antes v4 ee ie $F lewd Silverwood Dairies, Ltd., common (accum.) t30c 4-1 2-28 $3 convertible prior preferred (accum.)__ $2.25 1-31 1-15 
Extra _ 25c 40 '1-30.—'s«21-25 40c participating preference (s-a) -~---- #20¢ «0 4- 12-28 Wane ot) Gooderham & Worts, Ltd.— 

Pe SRE a A i ea 25c 2-15 1-15 ree Beeman, Fe ROC PE ENED em ee TO $1 3-15 2-8 

Peninsular Telephone Company— ‘ 
Common (quar.)....-----_-_--- heck aiie 50c 4-1 3-15 Slater (N.) Co., Ltd. (quar.)-----.-._____ $30c = 2-11-10 $1 preferred (quar.)---_---_---____._.__ 2c 3415 «62+ B 
$1.40 class A (quar.)-_-----------_--_--- 35e 0 2-15 2 Smith (Howard) Paper Mills, common _____ t25c 1-30 12-31 Walker Manufacturing Co, of Wisconsin— 

Penman's Ltd.. common (quar.)- -- - t75¢ 2-15 1-15 Solar Aircraft Co., 50c conv, pid. (quar.)__-_ 224ec 2-15 1-31 SS" Preveryvea oss ss ck de 75c 2-1 1-21 
ran Preferred (euer.) +... --.-+--- 731.50 2-1 1-11 

Solar Manufacturing Corp.— Warren Brothers Co., $1.35 Class A (quar ) 33%c 2-1 1-18 

Pennsylvania Electric Co.— 55¢ convertible preferred A (quar.)______ 13%c 2-15 2.1 $2.60 Class B (quar.)...--....-._....... 62%ec 2-1 1-18 

4.40% preferred B (quar.)___--_--_----- - $1.10 3- 1 2-1 Soundview Pulp Co., common (quar.) 30¢ 2-28 2-15 Washington (D. C.) Gas Light, com. ( ) 37% 2- 1 1-1 
rs 2 * - To C - - . 4 com. (quar. Lec - -15 

Wranty ants Recticege wenn (h. ¥+) nk aan. oh 8 6% preferred (quar.)_--_-----__________ $1.50 2-25. 2-15 $4.25 preferred (initial quar.) __-_______ $1.06% 2-11 1-25 
baigntia a e  ine -=---- “a South Bend Lathe Works (irreg.)______-——_ 45¢ 2-28 2-15 $4.50 preferred (quar.)_--..___-.________ $1.12%2 2-11 1-25 

Pennsylvania Pwr., 4% % pid. ‘(initial quar.) $1.06%4 2-1 1-15 Southam Company, Ltd. (quar.)__-_________ $19¢ 2-15 1-15 ‘Washington ‘Ry. & El " 

Peoples Nat'l Bank (Brooklyn) cise | LMS © (oA. SB . Qeuttionn Oalitienia dion Ge. a ca aveteieda me, 5% pid. (quay)... 91.25 ..3-2... Bab 
: Extra ----- 25¢ 2-1 1- 8 Common (quar.) a 37T¥ec 2-15 1-20 oa Leterme sleek ARNE! Wa Be ae ee 

PORE YO $80Iy +) -------------~----------- y “ % sem a See SPER We , Xe < 

Pere Marquette Ry. Co.— Southern Canada Power Co., Ltd.— — pee ore 
5% prior preferred ‘(accum.)_--....----- $1.25 2-1 -3-7 Common (quar.) — Tee $20c 2-15-46 1-18 Weill (Raphael) & Co. (annualf___________ $3 1-29 1-22 

Philadelphia Co., $5. preferred (quar. )¢_-_... $1.25 4- 1 3- 1 6% participating, preferred (QUST) un cu. 664.00 2-5e-Ge. . 3: - 4 ee $17 1-29 1-22 
$6 preferred (quar.)___-____- --- $150 4-1 3-1 Southern Greyhound Lines (increased) ____ 40c 3-1-46 2-15 Wellington Mills, Inc. (year-end)____._____ $1 2-1 41-12 

Philadelphia Electric Co., 4.40% pid. Cqene:) $1.10 2 3 1-10 Southern Indiana Gas & Elec.— Wentworth Manufacturing Co.— 

Philadelphia Insulated Wire (s-a) 25¢ 2-15 2-1 4.8% preferred (quar.) —... .............. . $1.20 2-1 1-15 $1 convertible preferred (quar.)_.._____ 25¢ 2-15 2-1 

Philip Morris & Co., Ltd.— Southwestern Public Service— vial 
4% preterred (quer. )_....---.......... $1 2-1 1-16 Common (increased quar.) -..--.-----_-- 45c 3- 1 2-15 ie aan aie se ee $1.50 2-15 1-17 

Phillips-Jones Corp., 7% pfd. accum.)...-.. © $1.75 - 2-1 1-15 4% % preferred (quar. )-----------_----~- - $1.18% 2-1 1-15 7% preferred (quar.)...........-__-._ $1.75 2-15 137 

Phillips Petroleum Co. (quar.)__--.__. : 50c 493-1. 21 Spalding (A. G.) $2.25 preferred-----_--__ oS A 2 eet Bete ei: Ge. Gee ‘ 

Pillsbury Mills, Inc., common (quar.)___- 30¢ i | 2-9 Spencer Kellogg see Kellogg . WTR ---—~-2---- 768 3 3-58 

“$4 preferred (quar.)-.---.--.._--_. ; $1 4-15 4-1 Squibb (E. R.) & Sors, $4 pfd. (quar.) _-__ $1 2-1 1-15 ee Virginia Pulp & Paper Co.—- 

Photo Engravers & Electrotypers, Ltd. (s-a) t50c 3-1 2-15 Standard Brands, Inc., $4.50 pfd. (quar.)-. $1.12% 3-15 3-1 » preferred (qusr.)..------ -2--=2-— $1.12% 2-15 2-1 

Piedmont & Northern Railway Co.— Standard Chemical Co., Ltd., 5%-pfd.(quar.) $1.25 3-1 1-31 Westchester Fire Insurance Co. (quar.)____ 30c 2-1 1-15 
Year-end --.~--.------------------------ $1.50 1-21 1- 5 Gtemiiand “eames Ce 50c S.: 2 9-11 BURT | cnt blag nn wen san cnnweces 10c 2-1 1-15 

Pig’'n Whistle Corp.— id’ : . < Western Department Stores— 
$1.20 participating preferred (accum.)-~- 20c 2- 1 1-21 Standard Wheleesie Peaphate & Acid Works 60c ad o.3 Yo conv. preferred (quar.)—.......____ 37TYec 9-1 1-19 

= a caliiate ak rg ~ Stanley Works 5% preferred____------~~_. 31%4c 2-15 2-1 : 

Pioneer Petroleum, 7% preferre tes 8%C 2-15 1-25 Steel Co. of Canada, common (quar.)_.____ t75c 2-1 in 7 Western Light & Telephone Co.— 

Pittsburgh Bessemer & Lake Erie RR. (s-a) 75¢ 4-1 3-15 7% DrOChePe CGA Faces. t75c 2-1 1- 7 5% RSNNNNe Wibbteti cass coi. 31%c 2-1 1-15 

Portland Gas & Coke Cc., 6% pfd. (accum.) $1.50 2- 1 1-19 Sterling, Inc., $1.50 conv. pfd. (quar.)___._ 37°2¢ 2-1 1-25 
7% preferred (accum.)__-------------~-- $1.75 2-1 1-19 Common (stock diviaend)~._.___________ 5% 1-31 1-10 Won phcleinee ia (quar.)~..-.. stan a, 2 He 

Potomac Edison Co., 6% preferred (quar.)_ $1.50 2- 1 1-11 Stott Briquett Co., Inc., $2 conv. pfd. (quar. ) 50c 2- 1 1-21 Weste Tablet & Stati : 

%@ preferred (quar.)—---_- $1.75 2-1 1-11 gtrawbridge & Clothier, 5% preferred_____ 392 1-30 .... on pies fer ties ee a ge 
Potomac Electric Power, 542% pia. Died ) $1.37% 3- 1 2-15 Struthers Wells Corp., $1.25 pfd. (quar.) 31%c 2-15 A OR ee 3 nei A 

Se preaerrén (Quar.).—............... $1.50 3- 1 2-15 Suburban Blecitic Securities Co.— eer ; Sree Westvaco Chlorine .Products— 

Procter & Gamble Co. (quar.)-_- a 50c 2-15 1-25 $4 2nd preferred iat y co $1 2-1 1-14 $3.75 preferred (initial quar.) _.______ 9334¢ 3-1 1-10 

Provincial Transport Co. (S-a) $20c 2-27 2- 8 Sun Oil Co. 412% class A pfd. (quar.)_... $1.12% 2-1 1-10 Wheeling & Lake Erie Ry. Co.-— 

Public Service Co. of Colorado— é ; oh 4% prior, Wen (mee) bc $1 2- 1 1-25 
ees Sarr a ree | ee ep Re (| nay gg i eg a eat ME BE sake ae 544% preferred (quar.)...-_..._________ $1.37% 2-1 1425 
7% preferred (monthly) —.--- és Zz 58 ¥sc 9-1 1-15 $ »J------------------- 1/2 “ : 

a . Raa ape : . : ; Gulf 0. Co. (AR 6.225 ince 40c 4- 1 3 1 White Sewing Machine Corp.— 

6% preferred (monthly 50c 2- 1 1-15 - $2 prior preference (quar.) 

5% preferred (monthly) -_._____.--_--_- 41%c 2-1 1-15 Special --------------------~--~------- we eS MD $4 ar ceugerence cons oe se - - aE 
Public Service Corp. of N. J., $5 pfd. (quar.) $1.25 3-15 2-15 ine benaeia % : " : Ses eae 

6% preferred (monthly) -...------- _ -. 50c 2-15 1-15 Tacony-Palmyra Bridge, 5% pfd. (quar.)___ $1.25 2 12-17 Wilbur-Surchard Chocolate— 

6% preferred (monthly)_____- ms 50c 3-15 2-15 Tampax, Inc.__--~---------------~----...- 10c 2-28 2- 8* 66 peateree: Aeneas). g kw $1.25 2-1 1-19 

7% preferred. (quar,.)____-_-_- $1.75 3-15 2-15 Teck-Hughes Gold Mines (interim) -___ ~~ ____ t5e 2-1 12-20 Wilson & Company, common (resumed 

% : y, | Renee 2 - ™ 

8% Screed liccomiey SRT -- of 3-15 2-15 Tennessee Gas & Transmission Co., 5% pfd. $1.25 2-1 1-18 $6 Rwy CRN. eee eae, ane a stil 
‘Public Service Electric as Co.— iz ee otitis 

a EE RR ua $1.25 3-29 2-28 Texas Gulf Sulphur Co. (quar.)------.-._. 50 ‘ 3-15 2-15 Wilson Line, Inc., 5% ist preferred (s-a)__ $2.5¢ 2-15 2-1 

7% preterred (quar.)_____- lpia $1.75 3-29 2-28 Texas Power & Light Co., 7% pfd. (quar.)- $1.75 2-1 1-10 Wisconsin Electric Power, 6% pfd. (quar.) $1.50 1-31 
Puget Sound Power & Light So. “(tedecsa) . 25c 2-15 1-24 $6 preferred (quar. ). ee i re ee $1.50 2-1 1-10 ate. q sees, : 1-18 
Purity Flour Mills, 6% preferred (quar.)_.. t62'%c 2-1 1- 4 oe pe a prior preference_....___ 62%¥ec 2-1 fe eee Wisconsin National Life Insurance Co. (s-a) 30c 2- 1-21 
Pure Oil Co., common___________ aes me. 2 BS atchér Manutscturing Oo.— Wisconsin Pub. Service Corp., 5% pid. (quar.) $1.25 2-1 1-15 

5% convertible preferred (quar. re $1.25 4-1 3- 8 $3.60 preferred (quar.)--------------__. 90c 2-18 1-31 

Thermoid Co., $2.50 preferred (quar.)__.-- 62%c 2-1 1-25 Wood (Alexander & James) Ltd.— 

-Quinte Milk Products, Ltd. (s-a)---.._-___ 10c 2-1 1-19 Toledo Edison Co., 5% pfd. (monthly)... 4124¢ 2-1 1-19 7% Ast preferred (accum. )_--~~~-~~~--.. +$1.75 2-1 1-15 
RSID 5.5.4 Sah SR BY Te SS sc. Se 2-1 1-19 6% preferred (monthly) ~_.--_.._______ 50c 2-1 1-19 Woolworth (FP. W.) & Co. (quar.)____--_-- 40c 3- 1 2- 9 

; 7% preferred (monthly) ___--__-________ 58¥3c 2-1 1-19 

Radio Corp. of America common-_____-_-- 20 1-29 12-21 Tonopah Mining Co. (Nevada) (year-end)__ 3c 1-28 12-31 bag es ota yg a eer 8T¥ee 30 «3-20—s«- 2 

,Radio-Keith-Orpheum, 6% preferred__..... $154 2-2 —.-- Whasle 'Co., cei os 25c 2-15 2-1 4%% prior preferred (quar.)--______---_ $1.12% 3-15 3-1 

Randall Co., class A (quar.)--_--_..______ 50c 2-1 1-21 €% preferred 4quar.) —.......-.....__.._ $1.50 3-1 2-20 44%. % conv. prior preferred (quar.)_ .--- $1.12% 3-15 3-1 
Glass B_---~-W---+--~-~----~---------~-- ae 2-1 = 1-21 Transamerica Corp (s-a)—-.--..-.-.______ 25c 4=— 1-31 —Ss« 1-12 Wrigley (Wm.) Jr., Co, (monthly) as ae 

Raymond Concrete Pile Co., common (quar.) 28c 2-1 1-21 Wxtra ~..-----=------- 2-5-5 55-seu. 15c = «aA-31—s«1 12 0 BARR rthrceieted SE em 25¢ 3-1 3-20 

“xtra _-_--...-------- «---~---~------ 25c 2-1 1-21 Trunz, Ins. (year-end) _....._.-._-___.___ $1 2- 6 1-15 I ici a 250 4-1 3-20 

wy preterred (Ques. ae hoes 2-4 1-21 Tung Sol Lamp Works, 80c pfd. (quar.) 20. 2-1 1-19 
Reading Co., common (quar.)__-___________ 25c 2-14 1-17 P q er S i , Wurlitzer (Rudolph) Co.___._-_------_-~~- 20¢ 3- 1 2-15 
"Reed (C. A.) $2 preferred A__-____________ 50c 2-1 1-21 208 South La Salle Street Corp. (quar.)__- 62 4c odie 3-20 Wyandotte Worsted (quar.)....___.._-_-_----- 20c 1-31 1-15 
Reliance Electric & Engineering Co.— Union Electric Co. of Missouri— 

$6 conv. preferfed_..._..........--.-. $1.25 2-1 ---- $3.70 preferred (initial quar.)___________ 924ec 2-15 1-31 York ‘County Gas Go mA Dag es i el i Sec a3 1-15 
Reliance Manufacturing Co.___..__________ 30c 2-1 1-21 pe pretasted St REL $1.12%%4 2-15 1-31 Young-Davidson Mines, Ltd. (interim )--__- 2c «6 2-15 1-25 

* iis 5. preferr LS REESE SE ae Soe ere ee $1.25 2-15 1-31 

Republic Drill & Tool Co. Zelier’s, L commo "Dy pete aaa a 20c - - 
Cemmon (stock dividend)__..___________ 6% 2-1 1-15 Union Oil of California (quar.)_.._______- 25c 2-9 1-10 " te st nl i geen ~saee Pea aS? =: soe . | —— 
Class A- (stock: dividend) --.2..-__...<_-- o% ~s 1-15 United Artists Theatre Circuit, Inc.— 6% ‘preferred (quar. ......-==--.<- --. 437%c 2-1 1-15 
6% preferred (quar. )-.----_______._____ Tec 2- 1 1-15 5% preferred (Quar.)_.. = $1.25 3-15 3- 1 o% *preferred (quar,)_............... $31%c 2-1 1-15 
55c convertible preferred (quvar.}________ 13%4¢c 2-1 1-15 United Cigar-Whelan 

Republic Investors Fund, Inc., common_____ 5c 1-31 1-18 $1.25 prior preferred (quar.) 31c oy 1-15 x Less 30% Jamaica income tax. 

6% preferred A (quar... 15¢ Fag 3 1-15 ; " ih wecienectaana hitb 9. 2 *Transfer books not closed for this dividend. 

6% preferred Class A (quar.)_..____._-___ 15c 5- 1 4-15 United Corp., $3 preferred (accum.) --~--- $2 2-14 ‘ tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

6% preferred B(quar.)__.._._-____=_____ 15c 2-1 1-15 United Corporations, Ltd.— tPayable in Cenadian funds, tax deductible at the source. 

6% preferred Class B (quar.)_._._._____ isc 5-1 4-15 penee ae Se) oe oe ee $38c 2-15 1-15 resident tax 15%; 

p q income 
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The Capital Flotations in the United States During the Month of December 
And for the Twelve Months of the Calendar Year 1945 


Following the end of the Victory Loan Drive on Dec. | cago, Burlington & Quincy RR. Ist & ref. 2%s; $30,000,- | 


7, corporate financing made a sizeable advance over the 
month of November, the total reaching $501,334,198 com- 
pared with $161,824,698 the previous month and $136,- 
738,437 in December, 1944. The December emissions 
compare favorably with the prior months of 1945, the 
aggregate being the sixth largest monthly total for the 
year and compares with a monthly average of $518,- 
655,979 for the 12 months against a monthly average of 
$264,714,877 for 1944 and $90,072,344 for 1943. As in the 
preceding 24 months, the greater portion of the month’s 
corporate financing was used for refunding operations, 
the total being $337,040,911 or 67.2%, while new capital 
absorbed $164,293,287, or 32.8%. Similarly the monthly 
average for the whole of 1945 was $413,274,327 for re- 
funding and $105,381,652 for new money purposes. Fi- 
nancing for the month was confined to five classifica- 
tions, viz: public utilities, $197,984,335, or 39.5% of the 
total; other industrial and manufacturing, $142,340,435, 
or 28.5%: railroads, $72,915,000 or 14.5%, investment 
trusts, $2,650,000 or 0.5% and miscellaneous, $85,444,428, 


or 17%. 

The principal issues brought out during the month 
were as follows: $75,000,000 Pacific Telephone & Tele- 
graph Co. 40-year 2°4% debentures; $56,929,000 Buffalo 
Niagara Electric Corp. 1st 2%4s; $50,000,000 National 
Dairy Products Corp. 234% debentures; $49,765,000 Chi- 


000 Transcontinental & Western Air Inc. 3% sinking 
fund debentures and $25,000,000 (250,000 shares, no par) 


| Wilson & Co., Inc. $4.25 cumulative preferred stock. 


Privately placed issues for the month of December, 


comprising 22 separate issues aggregated $114,524,687 or 


22.8% of the month’s total. This compares with $95,- 
140,000 or 58.7%, for November; $140,808,000 or 11.7% 
of the October total: $19,675,000 or 2.4% for September; 
$198,993,000 or 44.7% of the August total; $130,955,000 or 
13.6% of the total reported in July; $77,750,000 or 96.7% 
in June; $104,161,000 or 198% in May; $107,960,000 or 
16.3% of the April total; $163,275,000 or 44.9% reported 
in March; $32,450,000 or 16.9% so placed in February 


| and $64,364,000 or 19.9% of the total recorded for Jan- 


uary. " 
Municipal financing for December totaled $82,195,838 
compared with $41,293,742 in November and $33,795,481 
in December, 1944. The 12 months total footed up to 
$794,740,667 compared with $638,909,818 for the 12 
months of 1944. 


Below we present a tabulation of figures since Jan- 
uary, 1943, showing the different monthly amounts of 
corporate financing. Revisions of the 1945 figures may 


be necessary, particularly as additional private financ- 


| ing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1945, 1944 AND 1943 





















































71945 71944—________—_____ 1942 
New Capital Refunding Total New Capital Refunding Totai New Capital Refunding Total 
s s $ 8 $ $s $s s s 
ganuary ----------- 44,070,931 278,899,772 322,970,703 38,793.350 137,683,000 176,456,350 2,798,000 7,517,000 10.315.000 
Pebruary Peometowmsw— ret we 28,925,290 162,182,000 191,107,290 62,615,780 98,346,215 160,961,995 11,330,000 1,8€5,000 13.195,000 
Mareh___------------- 68,071,687 295,766,014 363,837,701 45,455,742 103.534,713 148,990,455 56.943.299 38.447,228  95,390.457 
Pirst quarter_____--- 141,067,908 736,847,786 877,915,694 146,844,872 339,563,928 486,408,800 71,071,229 47,829,228 118,990,457 
April Se PASS ae mene era came 100,923,035 555,122,202 656,045,237 76,399,341 108.100.665 184,500,006 20,784,940 74,902,000 25.686.940 
May__---------------- 159,360,123 367,086,226 526,446,349 36,115,868 189,591,294 225,707,162 28.620.611 44.742,680 73,364,291 
dune - 1,352,125 79,085,300 80,437,425 36.398.283 85,002,408 121,400,691 29.999,425 95,812,568 125,811,993 
Gecond quarter___._. 261,635,283 1,001,293,728 1,262,929,011 148,913,492 382,694,367 531,607.859 79,404,976 215,458,248 294,863,224 
@ix months 402,703.191 1,738,141,514 2,140,844,705 295,758,364 722,258,295 1,018,016,659 150,476,205 263,287,476 413,763,681 
duly 211,613,966 749,921,243 961,535,209 57,327,813 157,252,988 214,580,801 19.174.700 65,579,800 84,754,500 
August. 107,244,173 338,267,743 445,511,916 105,572,951 143,408,034 248,980,985 22,403,704 79,311,000 101,714,704 
September______-_____. 104,820,122 705,440,792 810,260,915 30,208 .620 407,642,920 437,351,540 9,875,000 55,.165.000 65.040,000 
Third quarter__.____ 423,678,261 & 793,629,779 2,217,308,040 (193,109,384 708,303.942 901,415,326 51,453,404 200,055,800 251,509,204 
Nine months______-. 826,381,452 3,531,771,293 4,358,152,745 | 488,867,748 1,430,562,237 1,919,429,985 201,929,609 463,343,276 665,272,885 
October 213.629,022 988,931,090 1,202,560,112 136,614,213 618,835,452 755,450,265 40,673,226 86,662,467 127,335,693 
Movember -___-____--- 60,276,071 101,548,627 161,824,698 26,565,747 338,394,097 364.959.844 121.032.738  69.861.543 190,894.28] 
@Mecember____..------- 164,293,287 337,040,911 501,334,198 20,434,385 116,304,052 136,738,437 14,236,772 83,128,500 7.365.275 
Fourth quarter__.... 438,198,380 1,427,520,628 1,865,719,008 183,614,945 1,073,533,601 1,257,148,546 175,942,736 239,652,510 415,595,246 





Twelve months_____~ 


1,264,579,832 4,959,291,921 6,223,871,753 


672,482,693 2,504,095,838 3,176,578,531 


77,872,345 


702,995,786 1.030,863,131 








; es 


tRevised. 


NOTE—tThe following changes have been made in the years 1945 and 1944: 


LONG-TERM BONDS AND NOTES —Allocation of Proceeds— 
Month Classification Name of Issue New Capital Refunding 
Add Jan. 1944 Other Ind. & Mfg.-__* Armour & Co., 20-year Ist mortgage 314s, series D sijitkeewe SIS A00,008 
Add Jan. 1944 Miscellaneous —_--- ei Kobacker Stores, Inc., 342% debentures 1955_....__.____ os . ST.SGRSe0- > aes 
Add Feb. 1944 Other Ind. & Mig.__* Creameries of America, Inc., 354% debentures 1958_......___ a ones eee 2,200,000 
Add Apr. 1944 Miscellaneous -__--- 24 Gamble-Skogmo, Inc., 15-year debentures 1959_.....- - = 2,450,000 j 
Ada Apr. 1944 Other Ind. & Mfg._-_* TelAutograph Corp., 4% serial notes 1946-54..____ DEORE AES Lage) Ae ae ij 250,000 a 
4ddqd Apr. 1944 Public Utility ------ ” Texas Telephone Co., 1st 342s, series B 1969__........ = 235,000 465.000 
Add May 1944 Other Ind. & Mfg.__* Glidden Co., 34%% note, July 1, 1956--.-.___--________ Tiere sr nlomcahige cs 4,000.0090 
Add May 1944. Other Ind. & Mfg.__* A. E. Staley Mfg. Co., 3% 15-year debentures________ VaR ER se 27 gS 3,500,060 1,500,000 
Add Jun. 1944 Public Utility -___-. 4 Citizens Water Service Co., 1st 3%2s, series A 1969... Bs Antes 262 000 
Ada Jun. 1944 Public Utility -___-- sd Clymer Water Service Co., Ist 342s, series A 1969..__._... me 360,000 
Add Jun. 1944 Public Utility _____- . Punxsutawney Water Service Co., 1st 342s, series A 1969__ Whe. fc PER A sho Alii 375,000 
4da July 1944 Public Utility ----_- ’ Ashland Home Tel. Co., ist 3%2s, series A... 5 736,009 
Ada July 1944 Public Utility -.____ . Associated Public Utilities Corp., 4%2s debentures 1964___.__.__.____ aes 2,100,000 
Ada July 1944 Public Utility -__-__ ° Spring Valley Water Works & Supply Co., lst 3%s 1974_____ dz. Secs bits 500,000 
Ade Aug. 1944 Public Utility FeO. « Gulf Public Service Co. (Del.), Ist 4s 1973..._... ie aca shi 2.800.900 
Ada Sep. 1944 Public Utility —____. . Allied New Hampshire Gas Co., Ist 4s 1964... 140,000 Spee ae 
Add Sep. 1944 Miscellaneous  ---_--- Chickasaw Gol Chub; ist 48, 1945-64_....... pe 60,000 
Add Sep. 1944 Public Utility — ___- " Consolidated Gas Utilities Corp., Ist sinking fund 359s, series B 1956. $$ _____. 5,327,000 
Add Sep. 1944 Other Ind. & Mfg.__* Gothan Hosiery Co., Inc., 35s‘) notes, due to 1956________.________. ; 460,900 1,539,100 
Add. Oct. 1944 Other Ind. & Mfg.__* Marathon Corp., 344‘ debentures, due 1959____.____ a e 5,000,000 a: 
Ada Oct. 1944 Public Utility —_--__ 4 Upper Michigan Power & Light Co., 342% bonds_._..__._...._ 350,000 1,300,000 
Add Nov. 1944 Other Ind. & Mfg._.* Kerite Insulated Wire & Cable Co., 4% debentures 1954...... Sane: iss 
Add Nov. 1944 Other Ind. & Mfg.__* Oswego Falls Corp., 1st 3%25 1959__--_____- a ' 9 ela 2,500,000 
Add Nov. 1944 Piiblie Utility . ‘Southwestern: Assoc. Tel. -Co., 1st 3%s 1974_.... 3,286,000... Ji2F) 
Add Dec. 1944 Public Utility  _- __- - El Paso Natural Gas Co., Ist 3s 1957___________ se uiansbhiad sind btsadec\ciecs cae 68: 1,500,000 $$ ______ 
Add Dec. 1944 Other Ind. & Mfg.__* Philadelphia Dairy Products Co., Inc., 342% notes 1950-58... sca ks ree ae eda 1,400,000 
Add Jan. 1945 Public Utility -.--__ a Inland Telephone Co., Ist coll. trust 3%2s 1970__._...... 1,330,000 1,320,000 
Add Jan. 1945 Public Utility ----.- si Lanes Pumee Utilities Co., ist 45 1974... 2,300,000 
Add Wan. 1945 Public Utility ~~ --_- “ Nassau & Suffolk Lighting Co. Ist 3%s 1949... ss eae ade 3,000,000 
Add Feb. 1945 Miscellaneous -_--~~- 4 Davidson Brothers Co., 10-year debentures... = = == 2.000800: dee 
Add Feb. 1945 Public Utility ----__ A Gulf Public Service Co. (Del.), 444% notes 1950-60__...._ MER AS 850,000 
Add Mar.1945 Public Utility ~~ __-- Connecticut Ry. & Lighting Co.. 3% bonds 1974.._.... i tsi C.000000 eee 
Add Apr. 1945 Public Utility —_-.__ . Western Utilities Corp., 444% debentures 1965_..... ss t—(i‘“‘ Mist 900,000 
Add May 1945 Other Ind. & Mfg.__* Truax-Traer Coal Co., 344% notes 1954-61___.... eet ee 1900000 - 2. 
Add Jun. 1945 Railroad ~__.--__~-- ? rene We CIEE SUNC,- 206 (SU gR 90,000 
Add Jun. 1945 Other Ind. & Mfg._- nner UN TESS. “ised OD DORST TG Oe ae 4,500,000 
Add Aug. 1945 Other Ind. & Mfg.__* Colorado Milling & Elevator Co., 354% debentures 1960... 400,000 2,600,000 
Add Sep. 1945 Land, Bidgs., etc.___* Insurance Exchange Bldg. Corp., 4% 20-year loan______.... last re ial, ies Shes nt: 6,975,000 
SHORT-TERM BONDS AND NOTES 
Add Dec. 1944 Other Ind. & Mfg.__* Philadelphia Dairy Products Co., 242% notes 1945-49__.____. “rears 800.000 
STOCKS 
Add Jun. 1944 Other Ind. & Mfg.__* General Bottlers, Inc., 2,000 shares capital stock (par $1)__..__-______ eae See 
Add Sep. 1944 Miscellaneous --__~_ ? Pacific Finance Corp., 25,000 shares common stock (par $10)_________ nevis ng 9 Ge a 
Add Oct. 1944 Other Ind. & Mfg.__ Universal Pictures Co., Inc., 64,451 shares capital stock (par $1)____ DEO os 
Add Dec. 1944 Other Ind. & Mfg.__ Century Electric Co., 28,470 shares capital stock (par $10)_....________ Se 3s et Nee ks 
Add Dec. 1944 Other Ind. & Mfg.__ General Bottlers, Inc., 6,000 shares capital stock (par $1)___.__________ MD «Ser aN 
4dd Mar.1945 Other Ind. & Mfg._- Ironrite Ironer Co., 10,000 shares common stock (par $1)_.--__-_______ eee 
Add Apr. 1945 Public Utility -_.-__ Central Electric & Gas Co., 27,764 shares common stock (par $1)_____ ee ee eee 
Add Jun. 1945 Railroad —._______ ian Aberdeen & Rockfish RR., 80,300 shares 4% % preferred_...---------- Le 80,300 
Add Aug. 1945 Other. Ind. & Mfg._- Rock of Ages Corp., 29,214 shares common stock (no par)____________ heath 189,761 
Add Sep. 1945 Other Ind. & Mfg.__ Fruehauf Trailer Co., 28,000 shares common stock (par $1)_._______ > ns eR pire 
Add Sep. 1945 Other Ind. & Mfg.__ Pressed Steel Car Co., 12,903 shares common stock (par $1)__.--_____ 297,863 gta 
Add ss. 1945 Other Ind. & Mfg.__ Brockway Glass Co., 10,000 shares 5% cumulative preferred (par $50) __ 500,000 ue 


*Jndicates issucs placed privately. 





Results for the Full Year of 1945 

For corporate financing the year 1945 will rank as one 
of the most noteworthy m history. _ Only in three other 
years, according to our records, were the 1945 figures of 
$6,223,871,753 exceeded. The other years in the order 
of their magnitude were 1929 with a record total of $10,- 
026,361,129;. 1928 $7,817,877,031 and 1927 $7,319,195,804. 
It should be borne in mind that the 1945 figures were at- 
tained despite the almost entire cessation of the public 
offering of any corporate securities during three months 
of the year when the Government was conducting its 
drive for funds to finance its war needs. We may also 
mention here that government, municipal and farm 
loan and government agency figures are excluded from 
the above totals, but are shown separately in our com- 
pilation given on another page of this article. 


Incidentally, the indebtedness incurred by the Treas- 
ury last year through the public sale of its securities 
amounted to the stupendous total of $159,250,090,995 
compared with $148,663,630,800 in 1944, $63,182,839,168 
in 1943, $50,409,965,253 in 1942 and $11,512,617,001 in 
1941. This huge borrowing by the Federal Government 
was a direct result of World War II which came to a 
succesful conclusion with the unconditional surrender 
of Japan in August last. 


Of:the total corporate emissions for 1945, long term 
bonds and notes added up to $4.907,433,620, compared 
with $2,664,724,000 in 1944, while }wreferred and common 
stocks aggregated $1,316,438,133, as against $511,854,531 
in 1944. Of the total financing, $1,264,579,832, or 20.3%, 
was for new capital purposes and $4,959,291,921, or 
79.7%, for refunding. Some contraction in the volume of 
refunding operations is expected during 1946 with the 
end of the excess profits tax effective Dec. 31, last. This 
was one of the chief factors contributing to the wave of 
corporate refunding operations. 

Of the total corporate financing for 1945 the largest 
portion, $2,371,582,779, or 38% went to public utilities, as 
against $1,379,832,582 in-1944; railroads with $1,507,691,- 
800, or 24%, came next compared with $622,770,000 in 
1944; other industrial and manufacturing accounted for 
$1,296,832,263, or 21%, compared with $738,852,121 in 
1944: oil took up $303,689,452, or 5%, as against $95,- 
838,900 in 1944; iron, steel, coal, copper, etc., $214,227,271, 
or 3%, compared with $124,287,500 in 1944. The balance, 
$527,848,188, or 9%, was made up of equipment manu- 
facturers, $2,740,000; motors and accessories, $33,635,594; 


land, buildings, etc., $21,990,000; rubber, $49,850,926; 
-investment trusts, $13,032,000, and miscellaneous, 
$406,599,668. 


Following is a tabulation of the annual corporate fig- 
ures for the past 12 years according to each type of 
security: 


DOMESTIC CORPORATE ISSUES 





Calendar Bonds and Preferred Common 
Years Notes Stocks Stocks Total 
1945_____ $4,857,833,620 $1,030,717,917  $277,614,244 $6,166,165.781 
1944.-..- 2,605,474,000 410,630,640 101,223,891 3,117,328,531 
ete 886,827,500 130,710,988 43,079,643 1,060,618,131 
. Re 913,122,350 110,158,408 18,817,643 1.042,098,401 
,| ne 2.319,675,200 219,228,275 79,901,271 2,618,804,746 
Sas was a 2,434,645,300 246,315,690 81,616,848 2,762,577,838 
160s i... 1,882,749,000 161,158,178 72.759,242 2,116.666,420 
1938__ 2,042.783.895 78.560,510 19,087,784 2,140.432,189 
1937 __. 1,673,283 ,500 468,395,208 292,013,451 2,433.692,159 
_ AR 4.026,041.600 270,840,364 282,063,717 4,578,945,681 
Es sinrcthcied 2,116,597,775 123,650,746 27,180.244 2,267.4°R,765 
es 455,293,100 3,198,450 31,402,899 489,894,449 
DOMESTIC AND FOREIGN, INCLUDING CANADIAN 
Calendar Bonds and Preferred Common 
Years Notes Stocks Stocks Total 

1945_ $4,907,433,620 $1,033,381,389 283,056,744 $6,223,871,753 
1944__. 2,664,724,000 410,630,640 101,223,891 3,176,578,531 
SSA 907,077,500 130,710,988 43,079,643 1,080,868,131 
aides pis on 913,122,350 110,158,403 19,239,518 1,042,520,276 
| a 2,319,675, 200 219,228,275 79,901,271 2,618,804,746 
ae 2,434,645,300 246,315,690 81,616,848 2,762,577,838 
aE ARE 1,962,249, 000 161,158,178 72,759,242 2,196,166.420 
1938___ 2,042,783,895 78,560,510 19,150,284 2,140,494,689 
1937 MED 1,673,283,500 468,395,203 292,013,451 2,433,692,159 
| a 4.064,041,600 285,840,364 282,063,717 4,631,945,681 
iia cea 2,116,597.775 123,650,746 27,180,244 2,267,.428,.765 
ere 456,493,100 3,198,450 31,402,899 491,094,449 
Large Domestic Corporate Issues During the Year 1945 


Below we list the principal issues of securities placed 
during the year 1945, giving at the same time (in paren- 
theses) the purpose of the issue. 


JANUARY 
$53,835,000 Louisville & Nashville RR. 1st & ref. mtge. 3%3% 
' series F, due April 1, 2003 (refunding). 


51,782,000 Pennsylvania RR. general mtge. 31%% bonds, series F, 
due Jan. 1, 1985 (refunding). . 


30,000,000 Armour and Co, 442% cumulative income debentures 
(subordinated), due May 1, 1975 4refunding). 

20,000,000 New England Telephone & Telegraph Co. 2°24‘: 
series D (refunding). 

19,984,700 Philip Morris & Co., Ltd., Inc. 199,847 shares of cumu- 
lative preferred stock, 4% series (par $100), (Purpose, 
ire igs for and a of existing preferred 414 and 

o% issues, approximately $19,324,200, working capital 
$660,500) . rn 

17,500,000 Southwestern Public Service Co. 1st mtge. 34 % 
due Nov. 1, 1974 (refunding). ° a 

12,500,000 Capital Transit Co. Ist & ref. mtge. bonds, series A, 

1: seein Wastingt ong 1, 1964 (refunding). 

,000, as on Terminal Co. 1st mtge. series A 253% 
dve Feb. 1, 1970 (refunding). yl sy-acir 

10,580,300 Wabash RR. ist mtge. 4% bonds, series A, due Jan. 1, 

1971 ( Purpose, issued to RFC in reorganization of Wabash 


bonds, 


bonds, 


Ry.). 

10,000,000 Western Pacific RR. 1st mtge. 4% bonds. series A, due 
Jan. 1, 1974 (Purpose, issued to RFC incident to re« 
organization of system in settlement of claims). 

10,090,000 Butler gaye’ 100,000 shares of cumulative preferred 

“".% series. (Refundin $8,398,272, worki j 
$1,001,728). ing 7 ng capital 


otnale 
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52,000,000 
47,000,000 
35,000,000 
25,000,000 


100,000,000 
80,000,000 
24,000,000 
19,000,000 


15,375,000 
15,000,000 
10,000,000 
10,000,000 


10,000,000 


84,000,000 
60,000,000 
58,000,000 
54,000,000 
50,000,000 
44,000,000 


40,000,000 
33,900,000 
26,089,000 


25,000,000 
15,525,000 
15,000,000 


14,000,000 


59,800,000 
52,981,000 
50,000,000 


35,000,000 


35,000,000 
31,500,000 
26,600,000 


25,000,000 
24,000,000 


39,500,000 
18,000,000 
10,000,000 


30,000,000 
21,006,000 
16,000,000 


175,000,000 
75,000,000 
53,119,000 
49,000,000 
45,000,000 
43,930,112 


39,000,000 


34,000,000 


31,000,000 
30,000,000 


28,00C,000 
25,000,000 
25,000,000 


20,000,000 
16,500,000 
16,200,000 


16,000,000 


FEBRUARY 
Pere Marquette Ry. 1st mige. 3%s‘> bonds, series D, due 
March 1, 1980 ‘refunding). 
Wabash RR, ist mtge. 344% 
(refunding). 
Oklahoma Gas & Electric Co. ist mige. 
series due Feb 1, 1975 (refunding). 
Shawinigan Water & Power Co. ist mtge. and collateral 


bonds, series B, due 1971 


234° bonds, 


trust s. f. bonds, series K, 342‘c¢, due Feb. 1, 1970 
(refunding). . 
MARCH 

Commonwealth Edison Co. 3° bonds, due April 1, 1985 
(refunding). 

Pacific Gas & Electric Co, ist & ref. mtge. 3‘¢ bonds, 
series M, due Dec. 1, 1979 (refunding). a 
Wheeling Steel Corp. 1st mige. sinking fund 3%‘e bonds, 


series C, due March 1, 1970 (refunding). ; 

Laclede Gas Light Co. 1st mtge. bonds, 342% series, due 
1965 refunding). 

Continental Can Ce., Inc., 150,000 shares of $3.75 cumu- 
lative preferred stock (no par) (general corporate pur- 


poses). ; 
Marshall Field & Ce. 150,000 shares of 4% % cumulative 
preferred stock (refunding). 


Beston & Maine RR. 4‘. ist mtge. bonds, series RR, 
due July 1, 1960 (refunding). 
National Gypsum Co. 1l5-year serial (2%-3%) loan, 


(refunding $5,700,000, plant expansion $4,300,000). 


Panhandle Eastern Pipe Line Co. 20-year ist mtge. and 
Ist lien 2%4% series D bonds (expansion of transmission 
facilities). 


APRIL ‘ 
Reading. Co. ist. and ref. mtge. 34%‘ 
due May 1, 1995 (refunding). 
Virginian Ry. ist lien and ref. mtge. bonds, series B, 
3‘¢, due May 1, 1995 (refunding). 
New York, Chicago & St. Lewis RR. refunding mortgage 
bonds, 344% series E, due June 1, 1980 (refunding). 
Chicage & Nerth Western Ry. ist mtge, bonds, series B, 
3%, due Jan. 1, 1989 (refunding). 
New York Pewer & Light Corp. 1st mige. bonds, 234% 
series, due 1975 (refunding). 
Tennessee Gas & Transmission Ce. collateral trust 4% 
notes, due Oct. 11, 1945 (purchase of list mtge. 4% notes 
from RFC). 


Erie RE. 346% 1st consol. mige. bonds, series G, due 
Jan..1, 2000 ‘refunding). 
Erte BRB. 314% Ist consol. 
Jan; 1, 1990 ‘trefunding). 
Ohie~ Edisen :Ce., lst mtge. bonds, 234% 
due April 1, 1975 (refunding). 


American Cyanamid Co. 2°4°> sinking fund debentures, 
due 1965 (refunding, $8,968,000, general corporate pur- 
poses, $16,032,000). 

May Department Steres Ce., 150,000 shares of 
cumul. preference: stock of no. par 
purposes). | 

Pan. American Petroleum & Trasaspert Co. 244°. sinking 
fund debentures, due April 1, 1965 (retire bank loans,s 
$10,900,000, working capital, $4,100,000). 
Central Wiineis Electric & Gas Co. 
3% series, due 1975 (refunding). 


MAY 


Virginia Electric & Power Co. ist & ref. mtge. bonds, 
series E 254%, due 1975 (refunding). 

Pennsylvania. RR. general mtge. series G 3% bonds, due 
1985 (refunding). 

(Jeseph E.) Seagram & Sons, Inc. 20-year 344% deben- 
tures, due 1965 (refunding, $8,650,000; pay bank notes, 
$7,500,000;. working capital, $33,850,000). 

(B. -F.) Geodrich Co.:' 1st mtge. bonds, 234°> series; due 
1965 (refunding, $26,509,720; plant expansion, etc., $8,- 
490,280). 

Tennessee Gas & Transmiss/ a Ceo. ist mtge. pipe line 
bonds, 3° series, due 1965 (refunding). 


Tide ‘Water: Associated Oil Co., 300,000 shares of $3.75 
cumulative preferred stock of no par value (refunding). 
Texas. Pewer & Light Ce. 1st mtge. bonds, 2%.‘c series, 
due 1975. (refunding). 

Gimbel Brothers, Inc., 16-year 3° .sinking fund deben- 
tures (refunding, $18,000,000; post-war capital expendi- 
tures, $7,000,000). :. 

New York Power & Corp., + 240,000 shares of: cumu- 
lative preferred stock, 3.90‘e series of $100 par (re- 
funding). 

Deere & Co. 20-year 2°4‘> debentures, due 1965. (Future 
development of business.) 

Texas Electric Service Co. ist mige. 2%4% 


due 1975. (refunding). 
Ralston: Purina Ce., 100,000 shares of 334% preferred 
(reduce or eliminate short-term book 


bonds, series D, 


mtge. bonds, series F, due 


series of 1945, 


$3,75 
(general corporate 


lst mtge. bonds, 


series bonds, 


stock of $100 par 


loans). 
JUNE 
Cities Service Gas Ce. lst. mtge. pipeline bonds, 27, % 
series, due 1965 (refunding). 
United-Rexall Drug. Co. 3%c 20-year debentures re- 


funding). 
Crewn Cerk & Seal Co., Inc. 3'%% 
debentures, due June 1, 1961 


JULY 


American Telephone & Telegraph Co. 234°; 
due Aug. 1, 1980 (refunding). 

Bethlehem Steel: Corp. consol, mtge. 25-year s. f. 234% 
bonds, series I, due July 15, 1970 (refunding). 
Louisville & Nashville RR, lst and ref. mtge. 2%‘ bonds, 
series G, due April 1, 2003 (refunding). 

(R.: J.) Reynolds Tobacee Co. 490,000 shares of pref. 
stock, 3.60%, series of $100 var (working capital). 
Seuthern Bell Telephone & Telegraph Co. 2°24‘) deben- 
tures, due Aug. 1, 1985 (refunding). 

Pan American Airways Corp, 2.043.261 units consisting 
of one share of capital stock $242 par and a stock. pur- 
chase warrant to purchase one additional share of stock 
at $18 a share up to Dec. 30, 1947 (repay bank loans, 
capital expenditures, etc.). 

Texas & Pacific Ry. gen. & ref. mtge. 37%‘ bonds, senies 


15-year sinking fund 
(refunding). 


debentures, 


E, due 1985 (refunding). 

Portland General Electric Co. 1st mtge. bonds, 3%“ 
series, due 1975 (refunding). 

Pure Oil Co. 20-year serial notes (refunding). 


Youngstown Sheet & Tube Co. 
due 1970 (refunding). 

Loews, Inc. 20-year debentures to yield approximately 
2.80% (refunding). 

Union Oil Co. of California 2°42 debentures, due June 1, 
1970 (refunding). 

Union Oil Ce. of California 250,000 shares $3.75 cumul. 
pref. stock, series A of no par value (repay notes $12,000,- 
000; reimburse treasurv for capital expenditures, working 
capital, etc. $13,000,000). 

Standard Oil (Ohio) 200,000 shares 354% cnmul. pref. 
stock, series A of $100 par (refunding $14,972.805, pre- 
payment of notes $4,163,975, general funds $863,220): 
Continental Baking Co. 20-year 3° debentures, due July 
1, 1965 (prepay serial notes $15,175,000 general corporate 
$1,325,000). 

(E. BR.) Squibb & Sens 150.000 shares of $4 cumulative 
preferred stock of no par value (refunding $10,632,395, 
additional capite) $5,567,605). 
Crane Co. 160,000 sheres of 354% 
of $100 par (refunding). 


lst mitge. 2°, bonds, 


cumul. preferred stock 





$10,000,000 


15,000,000 Burlington Millis Corp. 150,000 shares of 4% preferred 
stock of $100 par (refunding $14,581,517, corporate pur- 
poses $418,483). 

15,000,000 Mousehold Finance Corp. 2°4°> s. f. debentures, due 1970 
‘refunding $8,686,720, reduce short term notes incurred 
to provide working funds $6,313,280). 

14,000,000 Panhandle Eastern Pipe Line Co. 140,000 shares 4% 
cumul, preferred stock of $100 par (refunding). 
13,855,000 Washington Gas Light Co. ref. mige. bonds, 34s‘ series, 
due 1970 ‘refunding). 

13,000,000 Champion Paper & Fibre Co. 3% 
15, 1965 ‘refunding). , 

12,500,000 Colgate-Palmolive-Peet Co. 125,000 shares of $3'2 pre- 

12,500,000 


debentures, due July 


ferred stock of no par value (refunding). 

Sterling Drug, Inc. 125,000 shares, 342% cumul. pref. 
stock of $100 par (repay bank loan $9,500,000, working 
capital $3,000,000). 

Champien Paper & Fibre Co. 100,000 shares of $442 
cumul, pfd. stock of no par value (refunding). 


10,500,000 


10,290,000 Pennsylvania ER. 1%s‘o cquip. trust ctfs., series I, 
due 1946-1960 (purchase of equipment). 
10,000,000 Skelly QOi1 Co, 20-year 2%4‘c debentures, due July 1, 
1965 (refunding). 
AUGUST 
$60,000,000 Sinelair Oil Corp, 20-year 2°4‘> debentures, due 1965 


(refunding ). 
50,000,000 Republic Steel Cerp. 3°% 
series of 1965 (refunding). 
Eastern Gas & Fuel Associates ist mtge. and collateral 
trust bonds, 32> series, due 1965 (refunding). 
Liggett & Myers Tobacco Co, 252% sinking fund deben- 
tures, due 1955 (expansion of business). 


Ist mtge. sinking fund bonds, 
40,000,000 
40,000,000 


37,500,000 Great Northern Railway general mortgage 34%. bonds, 
series N, due Jan. 1, 1990 (refunding). 

37,500,000 Great Northern Railway general mortgage 3% ‘> bonds, 
series C, due Jan. 1, 2000 (refunding). 

25,000,000 Southern New England Telephone Co. 2°4°) 35-year de- 
bentures, due 1980 (refundinz). 

22,000,000 Menengahela Power Co. ist mortgage bonds, 3‘o series, 
due 1975 (refunding). 

17,000,000 Johns-Manville Corp. 170,000 shares 342° cumulative 
preference stock of $100 par. (improvements and expan- 
sion). 

15,000,000 (W. T.) Grant Ce. 150,000 shares 334% cumulative pref- 


erence stock of $100 par (refunding $7,674,332, working 
capital $7,325,668). 
10,000,000 Cudahy Packing Co. 100,000 shares 412 cumulative pref- 
erence stock of $100 par (refunding $9,178,290, working 
capital $821,710), 
(J. J.) Newberry Ce. 100,000 shares 3°42 cumulative pre- 
ferred stock of $100 par ‘refunding $6,493,938, expansion, 
etc., $3,506,062). 


10,000,000 


SEPTEMBER 


American Telephone & Telegraph Co. 30-year 2%4% de- 
bentures, due Oct. 1, 1975 (refunding). 
Consumers Power Ce. ist mortgage bonds, 27%‘ 
due 1975 (refunding). 

Union ‘Pacific RR. refunding mortgage 3‘> bonds, series B, 
due Oct. 1,'1990 (refunding). 

Northern Pacifie Ry. collateral 442‘> bonds due Sept. 1, 
1975. (refunding). 

Seuthern Pacific RR. 3°4’c ist mortgage bonds, series B, 
due Jan. 1, 1986 (refunding). 

Southern Pacific RR. 354‘. 1st mortgage bonds, series C, 
due Jan. 1, 1996 ‘refunding). 

Public Service Ce. of Indiana, Inc. 1st mortgage bonds, 
series F, 3%“, due Sept. 1, 1975 (refunding). 
Minnesota Power & Light Co. 1st mortgage bonds, 3%. ‘> 
series, due 1975 (refunding). 

Southern Pacific RR. 2%‘ 1st mortgage bonds, series A, 
due Jan. 1, 1961 (refunding). 

20,000,000 Allied Steres Cerp. 200,000 shares of 4‘o cumulative pre- 
ferred stock (par $100) (refunding). 

Kaiser-Frazer Corp. 1,700,000 shares of common stock 
(par $1). «Purpose, purchase of machinery, equipment, 
general corporate purposes, etc.) 

Armstrong Cerk Co. 161,522 shares of $3.75 cumulative 
preferred stock (no par’. (Purpose, refunding $5;299,400; 
construction ef plants, working capital, etc., $11,296,986.) 
Crewn Cork & Seal Co., Inc., 275,000 shares of $2 cumul. 
preferred stock (no par). (Purpose, refunding $10,531,250, 
construction and expansion $2,531,250.) 

10,000,000 General Mills, Inc. 100,000 shares of 3%% cumulative 
convertible preferred stock (per $100). (Purpose, finance 
future plant expansions, etc.) 

Pennsyivania Central Airlines Cerp, 15-year 312% con- 
vertible income debentures, due Sept. 1,. 1960. (Purpose, 
purchase of aircraft and other necessary operating :prep- 
erty, etc.) 

10,000,000 Publicker Industries, Inc. 100,000 shares of $4.75 eumu- 
lative: preferred ‘stock (mo par). (Purpose, payment of 
bank loans which were used to finance in part increased 
volume of business.) - 


113,825,000 series, 


81,602,000 
55,000,000 
50,00C,000 
50,000,000 

_ 28,000,000 
26,000,000 
25,000,000 


17,000,000 
16,596,586 


13,062,500 


10,000,000 


OCTOBER 


Pennsylvania Power & Light Co. 
3’> series due 1975 (refunding). 
Northern States Power Co. 254% 
series due Oct. 1, 1975 (refunding). 
Southwestern Bell Telephone Ce. 40-year 2°4%> debentures 
due Oct. 1, 1985 (refunding). 
Chicago Burlington & Quincy RR. 
mortgage 348% bonds, series of 1985 (refunding). 
Sinelair Oil Cerp. 10-year 1°4% serial notes, due 1951- 
1955. (Purpose, reftnding $24,050,786, working capital 
$25,949,214.) 

Pacific Gas & Electric Co. 1si and refunding mortgage 
bonds, series N 3%, due Dec. 1, 1977 (refunding). 
Cincinnati Gas & Electric Co. ist mortgage bonds, 2%4‘e 
series, due 1975 (refunding). 

Terminal RR. Association of St. Louis refunding and im- 
provement mortgage 2%‘. bonds, series D, due Oct. 1, 
1985 (refunding). 

Celanese Corp. ef America 3° debentures, due Oct. 1, 1965 
(refunding $34,889,058, and corporate purposes). 

Kansas City Southern Ry. lst mortgage 30-year 4‘o bonds, 
series A, due October, 1975 (refunding). 

Montana Power Co, ist mortgage bonds, 2%‘) series, ‘due 
1975 (refunding). 

Crown Zellerbach Corp. 353,103 shares of $4.20 cumulative 
preferred stock (no par) (refunding). 

31,873,000 Pennsylvania Ohie & Detroit RR. ist and refunding mort- 
gage 2%%‘> bonds, series E, due Oct. 1, 1975 (refunding). 
Dayton Power & Light Ce. -lst mortgage bonds, 2%4% 
series, due 1975 (refunding). 

Cincinnati Gas & Electrie Ce. 270,000 shares of cumula- 
tive preferred stock, 4% series (par $100) (refunding). 


$93,000,000 lst mortgage bonds, 


‘45,000,000 Ist mortgage bonds, 


75,000,000 


65,000,000 Ist and refunding 


50,000,000 


49,000,000 
45,500,000 
40,312,000 


40,000,000 
40,000,000 
40,000,000 
36,193,057 


28,850,000 
27,000,000 


27,000,000 

tures, due 1965 (refunding). 

New York Connecting RR. 1st mortgage 2%‘. bonds, series 

B, due Oct. 1, 1975 (refunding). 

Commercial Credit Ce. 250,000 shares of 3.60% 

tive convertible preferred stock (par $100) 

$12.603.490, working capital $12,196,510). 

Public Service Co. of Oklahoma ist mortgage bonds, series 

A 234%, due July 1, 1975 (refunding). 

Crown Zellerbach Corp. 176,552 shares of $4 cumulative 

2nd preferred stock (no par) (refunding). 

17,000,000 National Supply Co. 170.000 shares of 4'2‘% cumulative 
preferred stock. (par $100) (refunding). 

16,000,000 Nerthern Nataral Gas Co. 2% debentures, due 1956-1965 
,(refundin@ $7,000,000, construction of additional property 
and facilities. $9,000,000). 

15,000,000 Connecticut t & Power Co. ist and refunding mort- 
rege 3% honds, series K, due 1980 (refunding). 

15,000,000 St. Regis Paper Ce. 20-year 3° debs., due July 1, 1965 
(working cepital.and expansion). 


25,982,000 


25,000,000 cumula- 


(refunding 
22,500,000 
19,862,100 





Pennsylvania Power & Light Ce. 3°: sinking fund deben- - 








———— 


American Lecomotive Co. 400,000 shares of common stock 
(par $1) ‘refunding). 
Lehigh Coal & Navigation Ce, sinking fund mortgage 
es : Sd series A, due 1970 «refunding $10,073,700, 
reduce nk loans $1,694,000, general corporate purposes 
$1,232,300). " 
Union Electric Co, of Missouri ist mortgage and col- 
lateral trust bonds, 234, due 1975 ‘retirement of promis- 
sory notes and finance on permanent basis purchase .of 
constituent. company ). 
11,282,000 California Water Service Co. ist mortgage 344% bonds, 
series C, due Nov, 1, 1975 (refunding). 
10,400,000 Sylvania Electric Products, Inc. .100,000 shares of $4 
cumulative preferred stock ino par) ‘refunding $3,864,250, 
expansion, working capital, etc., $6,535,750). 

NOVEMBER 
Remington Rand, Ine. 2%4% sinking fund debentures, 
due Noy. 1, 1960 ‘refunding $19,824,000, repay bank leans, 
corporate purposes $2,176,000). 
20,000,000 Canadian Pacific Ry, 2% equiprivent 
series H, 1945 (refunding). 
Aviation Cerp. 300,000 shares of $2.25 cumulative con- 


vertible preferred stock (no par). (Purpose, acquisition of 
control of constituent companies.) 





24,400,000 
23,000,000 


13,000,000 


$22,000,000 


trust certificates, 
15,303,684 


10,000,000 Kimberly-Clark Cerp. 2%%% ist mortgage bonds, due 
1958-1965 (refunding). 
10,000,000 Kimberly-Clark Corp. 2% ist mortgage bonds, maturing 


1948-1957 (expansion program). 


Bangor Hydro-Electric Co. lst mortgage bonds, 3% series, 
due 1975 (refunding). . 


5,000,000 


DECEMBER 


Pacific Telephone & Telegraph Co. 40-year 234% dehen- 


tures, due Dec. 1, 1985 (refunding $58,806,030, pey n 
advances, reimburse treasury for uncapitalized a 
tures, etc., $16,193,970). 


56,929,000 Buffalo-Niagara Electric Corp. 1st mortgage bonds, 234% 
series, due 1975 (refunding). 


50,000,000 National Dairy Products Corp. 224% debentures, due 1979 
(refunding). ; 


49,765,000 Chicage Burlington & Quincy RR. ist and ref 
mortgage series of 1970, 278‘ bonds, due Aug. 1, 
(refunding). 


30,000,000 Transcontinental & Western Air, Inc. 3% sinking fungt 
debentures, due June 1, 1956 (equipment). 


Wilson & Co., Inc. 250,000 shares of $4.25 cumulative 
preferred stock of no -_par value (refunding). 


22,000,000 RKO Theatres, Inc. 3% debentures, due 1966 ( ). 
17,700,000 New York Centrai RR. 1! equipsent trust ce 
due annually 1947-56 (equipment). — diay ” 


Pacific Gas & Electric Co. 1st and refunding 

_ bonds, series O 3%, due Dec. 1,°1975 (reimburse 
and) capital expenditures ). : 
12,000,000 Insurance Co. of North America 300,000 shares of 
stock. of $10 par ‘provide additional general funds). 


Central Power & Light Co., Texas, 100,000 shares of 4% 
cumulative preferred stock of $100 par (refunding). 


Municipal Finaneing for .1945 


For the calendar year 1945, the record: reveals 
borrowings by States and municipalities. a 
$794,740,667, this being the largest total achieved in 
of the war years and contrasting with sales of $952,615,- 
173 during the peacetime year 1941. ° 


Awards in subsequent years clearly evidenced the in- 
fluence of World War II conditions on municipal financ- 
ing, the totals for the ve periods having ¥: 
follows: 1942, $523;704,607; 1943, $435,223,191; 1944, — 
909,818. Nor was its incidence materially less in degre 
throughout the recent year, despite the substantially 
larger aggregate of financing in that period. For ast 
record shows, approximately $300,000,000 of the 1945 
output of $794,740,667 was concentrated in the twe 
months of January and March, when borrowings jat- 
tained proportions that sharply belied the average 
menthly degree of activity. 

Thus the sales in January, for example, footed up to 
$121.231,497, largely in consequence of the orga ot 
a $75,000,000 issue by the City of New York. i 
March when the volume was no less than $173;983,800, 
the figure included such tranactions as $110,000,000 by 
the Triborough Bridge Authority and $26,000.00 by the 
Port of New York Authority. 


Fact of the matter is that although World War II came 
to a close in August last year, it was not until the closing 
month of December that the volume and ‘character of 
municipal financing was in keeping with peacetime ex- 
pectations. In this period, sales amounted to $82,195,838, 
all but $2,587,400 of which was for new construct pur-- 
poses. The latter amount represented debt refunding and 
was virtually infinitesimal in comparison with the sim- 
ilar type of financing consummated in each of the pre- 
ceding months of,the year. 


This to the contrary, it is a fact that the volume of new 
capital borrowing during 1945, as distinguished from re-- 
funding operations, was substantially greater than for 
any of the preceding war years. For comparative pur- 
poses, we give the following tabulation of operations 
during the war years and for several of the earlier peace.- 
time periods: 


$75,000,000 


25,000,000 


13,000,000 


10,000,000 


New Ca 
Year— Grand Total Refundings Borrowings 
1945__ FS $794,740,667 $323,843,500 $470,897.154 
1944. 638,909,818 404,000,156 234,909,662 
1943_- 435,223,191 259,481,836 175,741,355 
1942__ 523,704,607 181,264,294 342,440,313 
1941___ 952,615,173 434,509,900 518,105,273 
SE * wu... 1,234,916,402 477,764,723 757,151,672 
pa ina ae! _..... 1,125,901,000 195,079,000 930,822,00) 


In connection with the above totals, and all similar 
figures for that matter, it should be made clear that they 
represent only bond issues sold by States and municipal ( 


(Continued on page 508) 








In the comprehensive tables on the 
next two pages we compare the December 
and the twelve months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. 
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(Continued from page 505) | 
faxing units to private investors and do not embrace | 
Joans placed with any Federal agencies. These latter are | 
included in our tabulations only i 
quently been re-sold by such bureaus to investment 


*bankers and dealers. 


t 


an the market in consequence oO 
t 


when they have subse- 


Moreover, the totals exclude old bonds that reappear 
f portfolio sales by banks, 


insurance companies, et al., and public trust funds. Such 


more recent Victory Loan. 


SUMMARY OF MUNICIPAL FIGURES BY MONTHS 


operations, it may be added, were extremely heavy in 
recent years, with the proceeds usually being employed 
by the seller in the purchase of Treasury securities of- 
fered in connection with the various War Loans and the 


Below we present a tabulation of municipal financing 
by months since Jan. 1943. 


























————— 19 95 —__———_— 1944 . -1943 — 
y New Capital Refunding Total New Capital Refunding Total New Capital —— bes 
, $s $ $ $ $s $ $ 
: 7,497 7 7 2 429,500 49,289,682 
y 97,49 22,534,000 121,231,497 24,473,771 14,163,100 38,636,871 3,860, 18 45,429, , 
Eoaeeesy. ok *6'940:301 8.362.500 14,703,091 10.805.132  25,794,500° 36,599,632 46,570,250 10,666,000 57,236,250 
a aN 24001.899 149,982,000 173,983,899 12,589.421 12,153,140 24,742,561 32,701,672 16,914,500 49,616,172 
h ral tomm=nn"———"—"—"-99°150,035 29,934,500 49,084,535 6,529,700 10,139,500 16,669,200 10,031,565 12,616,000 22,647,568 
sae a ne 9,120,500 36,773,714 20,870,566 138,984,200 159,854,766 11,659,400 24,814,232 36,473,632 
ao RO 42,565,790 7,792,500 50,358,290 22,982,808 8,471,200 31,454,008 10,194,014 40,753,349 50,947,363 
+ Total 6 months_- 218,409,026 227,726,000 446,135,026 98,251,398 209,705,640 307,957,038 115,017,086 151,193,581 266,210,667 
_-35,202,540 31,248,000 66,450,540 11,597,196 22,423,000 34,020,196 7,337,761 42,154,500 49,492,261 
oo Qpmamra ays et 7 301523 7.358.500 44,560,023 39,500,292 25,724,000 65,224,292 6.585.487 21,582,000 28,167,487 
Sopeetnber 8 AOR YS 37421.703 9,461,000 46,882,703 12,666,481, 5,670,335 18,336,816 10,449,582 10,080,800 20,530,382 
@ctober...._-------- _ 28,892,195 38,330,600 67,222,795 46,980,600 61,150,000 “08,130,600 5,364,190 11,225,800 16,589,990 
Wovember____- : 34,161,742 7,132,000 41,293,742 6.363.895 65,081,500 71,445,395 21,410,060 15,444,300 36,854,360 
esemsber..__.....--—- 79,608,438 2,587,400 82,195,838 19,549,800 14,245,681 33,795,481 9,577,189 7,800,855 17,378,044 
Total 6 months____- 252,488,141 96,117,500 348,605,641 136,658,264 194,294,516 330,952,780 60,724,269 108,288,255 169,012,524 
: wotal 12 months... 470,897,167 323,843,500 794,740,667 234,909,662 404,000,156 638,909,818 175,741,355 259,481,836 435,223,191 





Private Sales of Securities for the Year 1945 | 


Our record of security issues placed privately shows 
that 161 issues of this character aggregating $1,250,055,- 
‘687 were sold during 1945. This is the largest amount 
involved in placements of this nature in any year since 
we started compiling these figures separately in 1937. 
The 1945 total of issues placed through the private route | 
amounted to 20.1% of the total and compares with 27.4% | 
‘in 1944, 25.2% in 1943, 41.6% in 1942, 36.6% in 1941, | 
30.2% in 1940, 33.2% in 1939, 31.8% in 1938 and 18.7% | 

| 


in 1937. - : : 
Private sales, it might be well to explain, comprise 
‘those securities issues not publicly offered but sold di- 
-veetly by negotiation to a relatively few large purchas- 
ers, ordinarily insurance companies and banks. — No dis- 
tinction is made between private and public issues in 
detailed compilation of the capital flotations. It 
t also to be made clear, to avoid any misunder- 
‘standing of the figures, that the compilation is only of 
security issues and does not include bank loans. 
‘ Following is a list of all private issues which we have 
‘yeported during the year 1945, together with a summary 
-of the figures for the past several years: 
American Cyanamid Co. 234‘: sinking fund debentures, due 1965, 
$25,000,000 ‘ April). 
‘American Expert Airlines. 120,000 shares of capital stock (par $3). 
' $3,000,000 (August). “a 
Arizona Power Co. 1st mortgage bonds 32°: 
‘ 1970. $1,221,000 (August). 
Arizona Power Co. 4% serial notes due 1946-1957. $400,000 (August). 
Arkansas-Missouri Power Corp. 1st mtge. bonds, series A 34% %, due 
‘ Dee. 1, 1974. $2,000,000 (July). 
‘Atlantic Co. 3% serial notes, due $425,000 annually, June 1, 1946-1953. 
$3,400,000. ( July). 


t 
,our 


sinking fund series, due 


eee 


Falstaff Brewing Corp. 15-year serial loan (average interest rate 3%), 
$3,000,000 (October }. 

Fibre Conduit Co. loan, due 1957, $800,000 (October). 

Foremost Dairies, Inc. $750,000 3%, $1,250,000 4° 
over a period of 15 years, $2,000,000 (September }. 

Foremost Dairies, Inc. 50,000 shares of 5‘ preferred stock (par $50), 

- $250,000 (September). 

Foremost Dairies, Inc. 50,000 shares of common stock (par 20 cents), 
$700,000 (September). 

Fort Worth & Denver City Ry. 3% 


Froedtert Grain & Malting Co., Inc. 20-year 3% 
due Aug. 1, 1965, $3,500,000 (September). 


General American Transportation Co. -174% 
serially 1945-1952, $1,540,000 (November). 


General American Transportation Corp. %4‘ 
due 1946-1955, $1,200,000 ( November). 


General Steel Castings Co. 3° Ist mortgage bonds, 


dcbentures, due 


equipment notes, $300,000 (July). 
sinking fund notes, 





equipment notes, due 
equipment trust fiotes, 


due serially to 


Dec. 1, 1953, $6,500,000 (December). } 


Gimbel Brothers, Inc. 16-year 3% s. f. debentures, $25,000,000 (May). 

Ginn & Co., 15-year loan, $900,000 (October). 

(P. H.) Glatfelter Co. 15-year 3'%‘e sinking fund morigage loan, 
$1,000,000 (August). 
Greenfield Tap & Die Corp. 15-year 342% s. f. notes, due Jan. 1, 1960, 
$1,000,000 (February). 
Gulf Public Service Co. 
$850,000 (February). 
Heller Brothers Co. 10-year 4% sinking fund note, $560,000 (August:. 
Holly Sugar Corp. 274-3 loan, due April 1, 1960, $4,500,000 (June). 
Houston Natural Gas Corp. 2.85% first mortgage bonds, $4,500,000 
(December }. 

Illinois Central RR. 3% equipmen* trust certificates, series W, due 
serially to Nov. 1, 1952, $7,344,000 (January). 

Illinois Central RR. 3% eouipment trust certificates, 
serially to 1954, $3,990,000 (January). 

Inland Telephone Co. Ist lien coll. trust 342% 
Jan. 1, 1970, $2,650,000 (January). 


(Del.) 4% % serial notes, due 1950-1960, 


bonds, series A, due 


sage on mets Co. 10-year 3% % sinking fund loan $600,000 Insurance Exchange Building Corp. 4% 20-year mtge. loan, $6,975,000 
Bangor H dro-Electric Co. 1st mortgage bonds, 3% series, due 1975. (September ). : ¢ 

¢ $5,000,000 (November }. wis International Milling Co. 2%-%% notes due March 1, 1965, $4,500,000 
test & Co. Inc. 20-year unsecured loan (interest rate less than 3% ). (July). 


$5,000,000 (July). 

& Maine RR. 4% 
$10,000,000 (March). 
Bridgeport Hydraulic Co. 1st mortgage 3% 

$6,961,000 ( ber). 
Buffalo Creek RR: lst mcrigage 3%. bends, due Nov. 1, 1995. $2,850,000 
(October). 
California Water Service Co. 113% -2.2” 
(Oceteber). 
‘ (A. S.) Campbell Co., Ine. 342% 
equipment. trust certificates, series H, 1946, 


lst mtge. bonds, series RR, due July 1, 1960, 
series K, due Noy. 1, 1980. 


4 


serial notes due 1946-56. 


note, due 1957. $500.000 (Jul). 


Interstate Bakeries Corp. 412° debentures, due March 1, 1955, $500,000 
(March). 

Joy Manufacturing Co., 
$2,450,000 (March). 
Kimberly-Clark Corp. 275% 1st mtge. bends, due 1958-1965, .$10,000,000 

(November). 
Kimberly-Clark Corp. 2% 

$10,000,000 ‘(November }. 
(G. R.) Kinney Co., Inc. series B 34a 


100,000 shares of common stock (par $1), 


lst mortgage bonds maturing 1948-1957, 


15-year serial notes, $828,000 


@anadian Pacific Ry. 2% 

\ $20,008,000 « November). (Gramee. : 

Carnation €e. 20-year 259° debentures, due Dec. 1, 1965, $5,000,000 (G. R.) Kinney Co., Inc. series A 2'2“% 7T%-year serial notes, $672,000 
(December). 4 g ee (October ). 


Carnation Co: 2°4% debentures, due 1957, $1,000,000 (Jan.). 

'@arnation Co. 4% preferred stock, $1,000,000 (January). 

@ertain-teed Products Corp. 15-year 312s, $4,000,000 (March). 

‘Chase Candy Co. 4% serial debentures, due serially, $30,000 annually, 
$450,000 (November). 

Chesapeake & Ohio Rv. 1'2% equipment trust certificates, due serially 
July 1, 1946-1955, $1,500,000 (July). 
Chicago Mail Order Co. 3‘¢ sinking fund debentures, due Oct. 15, 1960, 

$3,000,000 (October). 

Chicago. Milwaukee, St. Paul & Pacific RR. 
certificates, due semi-annually $2,100,000 
Chicago & North Western Ry. 154% 

$6,180,000 (May). 


Chicago, St. Paul, Minneapolis & Omaha Ry. 1%4% 
certificates, due May 1, 1946-55, $1,570,000 (April). 


134% 
(Aprfl). 
equipment trust certificates, 


equipment trust 


equipment trust 


Laclede Gas Light Co. 3's: serial debentures, due March 1, 1946-1955, 
$3,000,000 (March). 


Lane Realty Ce. 4% 
(September ). 

Liggett & Myers Tobacco Co. 254% 
$40,000,000 (August). 

Loew's, Inc. 20-year debentures 
$28,000,000 (July). 

Los Angeles Transit Lines list mtge. 3% % 
annually 1950-1958, $5,350,000 (April). 
Louisiana Public Utilities Co., Inc. 1st mortgage bonds, series A, 4“ 

due Jan. 1, 1974, $2,300,000 (January). 
MecLouth Steel Corp. 10-year loan, $875,000 (October). 
Machlett Laboratories, Inc. 15-year 1st mtge. note, $500,000 (January). 
Maine & New Brunswick Electrical Power Co., Ltd. 1st mtge. (Canadian 
dollar) bonds, 3%4% series due 1975, $600,000 (December). 


installment note, due Aug. 1, 1965, $750,000 


sinking fund debentures, due 1965, 
(to yield approximately 2.80%), 


serial bonds, due semi- 


Cincinnati Street Ry. 1st mortgage 334‘: bonds, due Sept. 1, 1965, Maine Public Service Co. ist mortgage & coll. trust bonds, 2% 
$6.562,000, (August. series due 1975, $1,000,000 (December ). 

Cities Service Gas Co. 1st mtge. pipeline bonds, 2%. series, due 1965, | Manufacturers Trading Corp., 5-year debenture notes, $1,500,000 
$30,000,000 (June). * (October ). 


‘Coast Counties Gas & Electric Co. Ist mortgage 234°: 
of 1975, $1,250,000 ( November). 


Colonie! Stores, Inc. 3° sinking fund debentures, due April 1, 1963. 
$3,250,000 (September). 

Colorado Milling & Elevator Co. 15-vear 334% sinking fund debentures, 
due Aug. 1, 1960, $3,000,000 ( August). 

, Colorado & Southern Ry. 3% equipment notes, due seriatly to 1950, 
$300,000 (July). ; 

Commonwealth Fdison Co. 3% bonds, 

_ 3%% bonds, $100,000,000. (March). 

; Connecticut Rv. & Lighting Co. 3“: secured bonds, due Nov. 15, 1974, 
$6,000,000 (March). 

; Cooper-Bessemer Corp. loan due 1960, $2,500,000 (November). 

aan Steel Co. 3% debentures, due March 1, 1955, $1,500,000 


bonds, series 


due April 1, 1985, to refund 


, Creameries of America 15-year 3‘¢ sinking fund debentures, due 1960, 
$2,500,000 (October }. 


‘Crown Cork & Seal Co.. Inc. 314% 15-year sinking fund debentures, 
. due June 1, 1961, $16,000,000 (June). 


‘Cuban Telephone Co. 20-vrear 4% debentures, series A, due July 1, 
- 1965, $4,000,000 (November). 


Wavidson Brothers, Inc. 10-year debenture loan, $2,000,000 (February). 
Pelay Stores, Inc. 10-rear notes, $500,000 (January). 

Denver Union Stock Yard Co. 1st (closed) mtge. 3‘2 bonds, $1,350,000 
(October ). : 
Dictavhone Corv. 8,936 shares of 4 cumulative sinking fund preferred 

Stock (nar $100), $893.600 (December). 
astern Massachusetts Street Rv. general mortgage 3'2 


bonds, 
March 1, 1962 $3,600,000 (November'. 


due 








Mead Corp. 3% 15-vear Ist 
May 1, 1960, $8,000,000 (July). 

Minnesota & Ontario Paper Co. 15-year mtge bonds, int. rate approx- 
imately 3‘¢, $6,000,000 (June). 

Missouri-Kansas-Texas RR. 1%2‘- equipment trust certificates, second 
series of 1945, due semi-annually April 1, 1946-Oct. 1, 1952, $910,000 
(October ). 

Montana-Dakota Utilities Co. 
Sept. 1, 1970, $3,500,000 (October). 

Morris Plan Corp. of America, 937,500 shares of common stock, 
$7,500,000 (October). 

Motor Products Corp. 
(August). 

Muskogee Co. 2% collateral trust serial notes, due serially 1946-1950, 
$500,000 (October). ; 

Nassau & Suffolk Lighting Co. first mortgage 3'3% sinking fund 
bonds, due Oct. 1, 1949, $3,000,000 (January). 
oe Co. 15-year serial (242-3%) loan, $10,000,000 

arch). : 

National Gypsum Co., 12,500 shares of $4.50 cumulative preferred stock, 
$1,250,000 (October). 

National Tea Co. serial notes, due semi-annually April 1, 1946-April 1, 
1960, $1,500,000 (April). 

National Tea Co. 40,000 shares of 414% cumulative preferred stock 
of $50 par, $2,000,000 (May). 5 

New England -Telephone & Telegraph Co. 234% bonds, 
$20,000,000 (January). 

New Haven Water Co. 35-vear general & refunding mtge. series E 3% 
bonds, due June 1, 1980, $3,600,000 (May). 

New York. Chicago & St. Louis RR. 142° equipment trust certificates, 
due 1946-55. $1,400.000 (May). . 

Nom Electric Co., 96,000 shares of common stock (par $1), $2,304,000 
(December }. 


mortgage sinking fund bonds, due 


lst mortgage bonds, 3° series, due 


15-year 3'4% debentures due 1960,. $3,000,000 


series D, 


series 8S, due | 








Northern Pacific Ry. 142% equipment trust certificates, due July 2, 
1946-1955; $3.500,000 (May). 

Ogden Union Stockyards Co., first (closed) mortgage 3% 
Dec. 1, 1960, $400,000 (October). 

O’Suliiv.n Rubber Corp., 4% 
1947-Juty 1, 1955, $180,000 (December). 

Pacific Gas & blectric Co., tirst and refunding mortgage 
series O, 3°°, due Dec. 1, 1975, $13,000,000 (December). 

Pan American Airways Corp., 100,000 shares of capital stock 
$2.50), $1,600,690 (July). 

Pan American Petroeum & Transport Co. 2% % 
tures, due April 1, 1965, $15,000,000 (April). 

Panhandle Eastern Pipe Line Co. 20-year Ist mtge. 

in &% egg D bonds, $10,000,000 (March). 

aramount ctures, Inc., 2%4% convertible not y 5 

_, 82,000,000 uacener es due Dec. 28, 1951, 
ennsylvania Ohio & Detroit RR., first 2od refunding morte¢a 27a % 
bonds, series E, due Oct. 1, 1975, $31,873,000 (Gabeber). eaheolied: 

Pennsylvania RR. general mtge. series G 3% bonds, 
$52,981,000 (May). 

Poor & Co., 20-year serial debentures, $1,500,000 (October). 

Pure Oil Co., 20-year serial notes, $31,000,000 (July). 

— eo — 3% debentures, due 1°66, $22,000,000 (December) 
. a> ainey, Inc., first mortgage sinki fund s ; 
1, 1965, $2,800,000 (August ). sit ie ae we 


bonds, due 
first mortgage bonds, due serially Jan. 1, 
bonds, 

(par 
Sinking fund deben- 


and ist lien 


due 1985, 


(W. J.) Rainey, Inc., first mortgage 2% serial notes, due semi- 
annually Jan. 1, 1946-July 1, 1954, $1,200,000 (August). 
Remington Rand, Inc., 2%4% sinking fund debentures, due Nov. 1, 


Pir $22,000,000 (November). 
public Steel Corp., 3% first mortgage sinking fund bonds. seri 
s. 13965, $50,000,000 (August ). ¥ now Saale 
eem Manufacturing Co., 3,025 shares of common st 
$71,087 (December ). on ee 
Rhode Island Insurance Co., 200,000 shares of capital s ) 
$1,475,000 (December ). : are SaNeet 
Roanoke Gas Co. lst mtge. 
$1,500,000 (January). 
Rustless Iron & Steel Corp., 
1, 1960, $1,000,000 (July). 
Rustless Iron & Steel Corp. 
pS $5,000,000 (March). 
t. Regis Paper Co., 20-year 3% 1965 - 
; 000,000 (October). gy 9 
avannah Electric & Power Co. 1st mtge. bonds. 3% seri 
$6,000.000 (April). ¥ ae core 


3% % 


bonds, series A, due Dec. 1, 1989, 
3'2°- sinking fund debentures, due Feb. 
342% 8s. f{. debentures, due Feb. 1, 1960, 


debentures, due July 1, 


Savannah-St. 2 § ri 
Pegg a sLeee tea Ist mtge. 342% bonds, series A, 

Schering Corp., $1,600,000 loan (February). 

Schiff Co. 342% 12-year loan $2,500,000 (March). 

Seahosrd Air Line Ry. 3% equipment trust certificates, series IZ, 


$3,840,000 (April). 

Shawinigan Water & Power Co, ist mtve. & collateral trust s. f. bonds, 
series K, 342%, due Feb. 1, 1970, $25,000,000 (February). 

Simmons Co. 15-year loan (average interest rate 2%2-3%) due $500,000 
annually for 14-years and $1,000,000 in 1960, $8,000,000 (May). 

Sinclair Oil Corp., 10-year 134% serial notes, due 1951-1955 0,< 
000,000 (October ). 22ers 

Sinclair Oil Corp., 
(August). 

Southern Advance Bag & Paper Co., Inc., first mortgage 3.2". 
bonds, due semi-annually 1953-1960, $2,045,000 (December). 

Southern Advance Bag & Paper Co., Inc., first mortgage 2.45’: notes, 
due semi-annually 1946-1953, $1,995,000 (December ). 

Southern California Water Co., 32,000 shares of 444% 
(par $25), $800,000 (November). 

Southern New England Te'ephone Co., “2%4% 35-year debentures, due 
1980, $25,000,000 (August). 

Southern Utah Power Co. Ist mtge. bonds, 4° 
1970, $840.000 (March). 

Southwest Natural Gas. Co., first mortgage bonds, 
due Sept. 1, 1965, $2,100,000 (December). 


Stix. Baer & Fuller Co., 20-year 3% sinking fund loan, $2,250,000 
(September ). 


20-year 2%4° debentures, due 1965, $60,000,000 


serial 


preferred stock 


series A, due May l, 


3%, series A, 


Suburban Propane Gas Co., 15-year (3%, 4%, 5°.) debentures. due 
Sept. 1, 1960, $3,000,000 (December). 
Tennessee Gas & Transmission Co. collateral trust 4% notes, due 


Oct. 11, 1945, $44,000,000 (April). 
Thirty Broad Street Corp., 15-year loan, $7,550,000 ( November). 


36th Street & Eighth Ave. Corp. (520 Eighth Ave.), first mortgage 
loan, $2,250,000 (November ). 

Transcontinental & Western Air, Inc., 3% 
due June 1, 1956, $30,000,000 (December). 

Trinidad Electric Transmission Railway & Gas Co., 312% 
gage bonds, due 1966, $300,000 (December). 

Truax-Traer Coal Co., 34% serial notes, due semi-annually March 
1954-1961, $1,500,000 (May). 

United-Rexall Drug Co. 3) 20-year debentures, $21,000,000 (June), 

U. 8. Industrial Chemicals, Inc., 15-ysar 3% sinking fund notes, $7,- 
500,000 (December). 

Valspar Corp. 4% notes, due through operation of sinki fund in 
15 years, $1,200,000 (April). ” ag 

Wabash RR. Ist mtge. 4% bonds, series A, due Jan. 1, 1971 0,- 
580,200 (January). : Ben 


iT "ae Productions 25,000 shares of common stock, $250,000 
une). 


sinking fund debentures, 


first mort- 


(S. D.) Warren Co., first (closed) mortgage 20-year 3%‘ sinking 
fund bonds, due Dec. 1, 1965, $2,500,000 (December). 

Washington Gas Light Co., refunding mort e bonds, 34s series 
due 1970, $13,855,000 (July). ° _ ae i 

Western Marviand Rv., collateral trust (1944 -4%%) bonds, due 


serially 1947-1960, $9,500,000 (October). 


Western Pacific RR. Ist mtge. 4% bonds, series A, due J: 1, 197 
$10,000,000 (January). ee ee 


Western Pacific RR. general mortgage 412% income bonds, series A 
due Jan. 1, 2014, $1,185,200 (March). ' 


Be > Phy gagpamy Corp., secured 444° debentures, due 1965, $900,000 

pril). 

West Virvinia Water Service Co. 
$6,500,000 (March). 

Youngstown Sheet & Tube Co., first mortgage 234% 
$30,000,000 (July). a 


Ist mtge. 3% bonds, due 1975, 


bonds, due 1970, 


PRIVATE CORPORATE FINANCING 


1st 6 Mos. r 
1945—Number of issues._____ - 42 -_ Pope — be 
Volume __.._. -.... $549,960,000 $700,095,687 $1,250,055,687 
Percent of total volume 25.7 17.1 20.1 
1944—Number of issues_______ 60 80 140 
Volume ____...____-=.J $370,842,625 $499,148,114 $869,990,739 
Percent of total volume 36.4 23.1 27.4 
1943—Number of issues. __ 25 30 55 
Volume -__......._____ $91,920,000 $180,977,500 $272,897,500 
Percent of total volume 22.2 27.4 25.2 
naa oad of issues_______. 38 55 93 
Volume __.-._._____.*~ $223,269,700 $210,664,850 
Percent of total volume 31.2 64.4 aagetoe 
1941—-Number of issues_______ 128 87 215 
Volume ._..._.____._.. $538,562,300 $418,775,000 $957,337,300 
Pereent of total volume 38.0 34.8 36.6 
1940—Number of issues.__.___ 65 92 157 
Volume -_-__..__.....-. $326,959,904 $507,580,385 
Percent of total volume _, 29,6 30.6 ae 
1939—-Number of issues.__.___ 66 71 137 
VOR Fons $303,980,000 $413,577 
Percent of total volume 30.7 303 saeguepe V- 
1938—-Number of issues__.____ 51 76 127 
Wetne > ond i cd $229,828,780 $450,683,000 $680,511 780 
Percent of total volume 33.8 30.8 31.8 


1937—-Number of issues_.._. _- 64 53° 117 
Vemune. 2.245 +. . $305,991 N00 $150,311 a0 
Percent of total volume 17.1 4)» 9456,307.004 


23.3 18.7 
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Issues Not Representing New Financing— 
Special Offerings 

It happens on occasion that owners of large blocks of 
securities which have been outstanding for some time, 
desiring to liquidate all or part of their holdings, prefer 
to do so by making a public offering of the securities in- 
volved. 

The New York Stock Exchange on Jan. 29, 1942, 
adopted rules providing for “special” offerings of secur- 
ities which went into effect Feb. 16, 1942. A special 
offering is the offering for sale on the floor of the secur- 
ities exchanges of a block of stock under an arrangement 
whereby the special commissions of the buyers’ brokers 
are paid by the seller of the block. Such offerings are 
permitted at present on the New York Stock Exchange, 
the New York Curb and other exchanges under plans 
submitted by these exchanges and declared effective by 
the Securities and Exchange Commission. We have in- 
cluded these special offerings with the secondary offer- 
ings in our totals since 1942. 

Of course the companies whose securities are involved 
receive no part of the proceeds of the sales. Such offer- 
ings as these have no place in our compilation of new 
issues, but we have tabulated them separately for what- 
ever interest they may have on their own account, and 
present the results in the table below: 


ISSUES NOT REPRESENTING NEW FINANCING 























1945 1944 1943 1942 1941 
$ s $ 
January __ 42,486,670 14,759,867 5,215,128 
3 3 , ‘ F é y 8,241,790 60, 
February 19,246,378 23,535,222 7.798.682 3’504'se3 3 tesa 
March --- 52,313,953 49,139,381 18,847,200 8.630.596 38916634 
April ---- 54,491,514 11,227,634 20,830,370 16,191,866 36,377,356 
May -..... 44,765,017 13,558,096 34,005,577 13,570,162 82,102,729 
@ -.-.. 2,453,896 29,335,382 56,800,664 7.590.999 10,080,151 
Tot. 6 mos. 215,757,428 141,555,582 143,497,621 57,519,975 249,703,341 
July - 48,928,372 46,454,669 27.508.9 
928,372 46,454, ,508,916 15,219,622 16,782,675 
August pepe” g2r378.026 17,030,551 9,376,746 13,943,995 29,858,878 
September__ 40,015,470 17,146,853 26,816,407 11,096,982 51.683'537 
_.-- 59.673, ‘903, 494,001 5.948598 11851 25 
November _- 20,876,967 29,005,686 31,149,987 11,885,555 {Neenaee 
ver -. 51,230,748 12,592,080 21,041,519 15,411,919 21,080,297 
Tot. 6 mos. 230,302,135 137,133,662 122,387,576 73,506,671 139,866,169 
Tot. cal. yr. 446,060,553 278,689,244 264,885,197. 131,026,646 389,569,510 


sais betes ge and Government Agencies 
: cing in s classification consisted of obliga- 
ae of the Federal Intermediate Credit aay ~ < 
— Land Banks and the Federal Home Loan Banks 
phrase. by government agencies, which in the past 

ecade reached huge proportions, disappeared altogether 
Since October, 1941, as a new policy put into effect by 
the Treasury at that time provides for the monetary 
needs of these agencies to be taken care of, during the 
emergency at least by direct United States Treasury is- 
sues instead of by the sale of their own guaranteed obli- 
oe 

e total volume brought out during 194 ies 

grouped under this classification ran eect Hr monn 
as compared with $433,150,000 in 1944, $622.095.000 in 
1943, $548,240,000 in 1942 and $1,969,030,000 in 1941, an 
amount exceeded in only one other year, 1939 when 
issues totaling $2,461,560,325 were brought out. : 


Treasury Financing in December 


_ Secretary Vinson anonunced on Jan. 17 th ii 
inary figures on securities sold in the Wictece Enon 
Drive aggregating $21,144,000,000 of which $6,776,000.000 
was subscribed by individuals and $14,368,000,000 by all 
other non-bank investors. Total subscriptions for each 
of the securities offered in this Drive were as follows: 
(In Millions of Dollars) : 
E Savings Bonds 


F and G Savings ira Sema aici voor 
SEVIS TIOtON oo Sk ok aa 1,682 
212% Treasury Bonds ___.___.___ 9.819 
244% Treasury Bonds .........____ 3.045 
%% Certifiontes «028, 3,737 

pL ARIE peg PEF ls |e aca ie $21,144 


In addition to those which applied to the Driv 
se whic e, the 
ho — ee from commercial banks 
eir savings deposits, whi . 
396,000,000, as follows: ets 0: anal 
(In Millions of Dollars) 


F and G Savings Bonds_________ 
242% Treasury Bonds__......._ . 





(<< tao men 
%% Certificates 20. 21..05-7. gg 
WORE eis Cke, eR PR 8 $1,396 


There were also purchased outside of th iv - 
017,650,000 of the 2% % Treasury Bonds and $900.00 of 
pried i. Certificates for the Treasury investment ac- 

unts. 

The deferred payment provision of ir- 
culars was availed of to the extent of gies 
the 2'2% bonds and $214,000, for the 2% % bonds 
These ‘subscriptions are included in the Drive figures 
given in the first table of this statement. 

The Victory Loan Drive announced on Aug. 23 to 
raise $11,000,000,000. began Oct. 29 and continued until 
Dec. 8. The following securities were sold: 

Series E, F and G Savings Bonds 

Series C Savings Notes 
sane Treasury Bonds of 1967-72, maturing Dec. 15, 
BS + ag Treasury Bonds of 1959-62, maturing Dec. 15, 

4% Certificates of Indebtedness maturing Dec. 1, 1946. 

The drive for individuals extended from. Oct. 29 
through Dec. 8. During the period from Dec. 3 through 
Dec. 8, subscriptions were received from all other non- 
bank investors for the marketable securities. 


} 








The 24%,% and 212% bonds were dated Nov. 15 and 
the Certiticates of Indebtedness were dated Dec. 3, 1945, 
and were sold at par and agcrued interest from those | 
dates. 

All Series E, F and G Savings Bonds and Series C | 
Savings Notes processed through the Federal Reserve | 
Banks between Oct. 29 and Dec. 31 were credited to 
the drive. 

The sales of Savings Bonds continued until Dec. 31. 

The Secretary of the Treasury also announced on 
Dec. 17, an issue of %% Treasury Certificates of In- 
debtedness of Series A, 1947, dated and bearing inter- 
est from Jan. 1, 1943 and due Jan. 1, 1947. The results of 
this offering will be given in these columns next month. 


Treasury Financing in November 
We now present our usual tabulation: 


UNITED STATES TREASURY FINANCING DURING 1945 
Date Amount Amount 
Offered Dated Due Accepted Price 


Applied for Yield 
$ Ge 


s 
85,490,220,910 

















Tota) for six meonths_.-.----------~---- 
Jun 29 July 5 9Q91days 2,028,528,000 1,304,856,000 99.905 + *0.375 
July 6 July 12 Sldays 2,232,925,000 1,310,619,000 99.905 + 70.375 
July 13 July 19 Sldays 2,044,672,000 1,305,479,000 99.905 + *0.375 | 
July 20 July 26 Qidays 2,046,826,000 1,312,071,000 99.905+*0.375 | 
Jly 1-30 July 1 10-12 yrs 1,294,475,491 1,294,475,491 a a | 
Jly 1-30 Jly 12 years 15,099,000 15,099,000 100 2 | 
Jly 1-30 July 2 years 307,433,600 307,433,600 100 b | 
Rotel «Ga AN i naw ntinwinin 6,850,035,091 
July 27 Aug 2 Sidays 1,938,301,000 1,.316,707,000 99.905 + *0.375 i 
Aug 3 Aug 9 9ldays 2,007,689,000 1,317,735,000 99.905 +*0.375 
Augl10 Augi16 9idays 2,005,975,000 1,314,474.000 99.905-++ “0.375 
Augil7 Aug 23 92 days 1,956,339,000 1,310,516,000 99.904 +*0.374 
Aug 24 Aug 30 Qldays 1,986,070,000 1,309,041.C00 99.905+°0.375 
July 22 Aug 1 lyear 2,469,615,000 2,469,615,000 100 Ve 
Augi-30 Aug 1 10-12 yrs 699,740,877 699,740,877 @ a 
Augi-30 August 12 years 7,295,000 7,295,000 100 2 
Aug 1-30 August 2 years 145,421,100 145,421,100 100 b 
Total for August wien ~--- 9,890,544,977 _ 
Aug 28 Sep 6 9ldays 1,932.337,000 1,306,033,000 99.905 +*0.375 
Sep 7 Sep 13 9ldays 2,024,665,000 1,301,933,000 99.905+*0.375 
Sep 14 Sep 20 Q9ldays 2.093,607,000 1,306.649,000 99.905 + *0.375 
Sep 21 Sep 27 Ql days 2,073,470,000 1,300,610,000 99.905 + *0.375 
Aug 20 Sep 1 lyear 3,416,641,000 3,416,641,000 100 % 
Aug 20 Sep 1 1 year 907,604,000 907,604,000 100 Ve 
Sep 1-30Sep 1 10-12 yrs. 514,112,967 514,112,967 a a 
Sep 1-30 Sep 12 years 2,050,500 2,050,500 100 2 
Sep 1-30 Sep 2 years 91,593,600 91,593,600 100 b 
Total for September._......4.--.-.. 10,147,227,067 
Sep 28 Oct ¢ 91 days 2,159,025,000 1,310,368,000 99.905 +%*0.375 
Oct 5 Oct 11 9ldays 2.157,462,000 1,310,993,000 99.905 + °*0.375 
Oct 12 Oct 18 Qldays 2,047,966,000 1,309,235,000 99.905+°0.375 
Oct 19 Oct 25 9ldays 2,084,705,000 1,310,034,000 99.905+*0.375 
Sep 24 Oct 1 lyvear 3.439.435,000 3.439.435.000 100 Ve 
Oct 1-30 Oct 1 10-12 yrs. 624,469,910 624,469,910 a a 
Oct 1-30 Oct 12 years 4,914,000 4,914,000 100 2 
Oct 1-30 Oct 2 years 336,101,600 336,101,600 100 
Total fer  Oetover -.. 9,645,550,510 
Oct 26 Nov 1 9l days 2,210,328,000 1,318,006.000 99.905 + *0.375 
Nov 2 Nov 8 9ldays 2,076,526,000 1,316,.426.000 99.905 + *°0.375 
Nov 6 Nov 15 91 days 1,939.681,000 1,315,677,000 99.905+ *0.375 
Nov 16 Nov 23 90 days 2.178.513.0000 1.302,105.000 99.906 + *0.376 
Nov 23 Nov 29 Qi days 2.154.745.0900 1.316,013.000 99.905 + *0.375 
Nov 1-30 Nov 1 10-12 yrs. 1,183,621,192 1,183,621,192 a a 
Nov 1-30 Nov 12 years 4.384.000 4.384.000 100 2 
Nov 1-20 Nov 2 years 704,133,900 704,133.900 100 b 
Total for November . ie 8,460,366,092 
Nov 30 Dec 6: Sldays 2,163,314,000 1,303.377.000 99.905+ 0.375 
Dec 7 Dec 13 9l days 2,085,361,000 1,301.797,000 99.905 + 0.375 
| Dec 14 Dec 20 9ldays 2,030,823,000 1,316,463,000 99.905~— 0.375 
| Dec 18 Dec 27 Sldays 2,038.340,000 1,304,266,000 99,905 0.375 
| Nov 19 Dec 1 ll mos. 2,924,926,000 2,924,926.000 100 ‘g 
Nov 19 Dec 1 10'2 mos. 441.997.000 441.997,000 100 78 
Nov 19 Dec 1 1642 mos. 407,805,000 407.805.000 100 Vs 
| O29-D8 Nov 15 22-27 yrs. 9,819.000,000 9.819.060.0000 100 22 
| O29-D 8 Nov 15 14-17 yrs. 3,045.000,000 3,045.000,000 100 2% 
Ov9-D8 Dec 3 lyear 3,737,000.000 3,.737,000,000 100 7% 
O 23-D 8 Nov 15 22-27 yrs. 853,000.000 853,000,000 100 22 
, O29-D.8 Nov 15 14-17 yrs. 423,000,000 423.000,000 109 2° 
0O29-D8 Dec 3 1 year 30,000.000 30,000,000 100 % 
Dec 1-30 Dec 1 10-12 yrs. 1,253,521,248 1i1,253,521,248 a a 
| Dec 1-30 Dec 12 years 7,015,000 7,015,000 100 2 
Dec 1-30 Dec 2 years 597,979,100 597,979,100 100 b 





Total for December_- . 28,766,146,348 





Total for 12 months.—._-~__.-._ _.. 159,250,090.995 

*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on 4 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 


| ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 


have a 12-year maturity, are sold at 100, and bear 242% interest. 
b Comprised of separate issues. designated Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 


| about 1.92% @ year and series ©. about 1.07%. 
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USE OF FUNDS 





























Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $s $ 
Total for six months____ 85,490,220,910 53,762,426,000 31,727,794,910 | 
July 5 91 day Treas. bills 1,304,858,600 1,304,858,000 = ----..._. 
July 12 91 day Treas, bills 1,310,619,000 1,303,940,006 6,679,000 
July 19 91 day Treas. bills. 1,305,479,000 1,305,479,.000 - -- ---_- 
July 26 91 day Treas. bills 1,312,071,000 1,310,260,000 1.811,000 
July 1 U. 8S. Savings bds. 1,294,475,491 = -_____._ 1,294,4'75,491 
July . Depositary ponds. 15, ,000 spuidiibiiiniies 15,099.000 
July Tax Antic’n notes SUT 434000 oi cnn nen 307,433,600 
Total for July-----.---- 6,850,035,091 5,224,537,000 1,625,498,091 
Aug 2 91 day Treas, bills 1,316,707,000 1,314,334,000 2,373,000 
Aug 9 91 day Treas. bills 1,317,735,000 1,307,423,000 10,312,000 
Augi6 91 day Treas. bills 1,314,474,000 1,307,396,000 7,078,000 
Aug 23 92 day Treas. bills 1,310,516,000 1,310,516,000 # -_-.---- 
Aug 30 91 day Treas bills 1,309,041,000 1,309,041.000 # -_------ 
Aug 1 Ctfs. of indebt.._ 2,469,615,000 2,469,615,000 aiaiibindaerse-on 
Aug 1 U.. 8. Savings bds, 699.740,877  .----.-- 609,740,877 
Aug Depositary bonds_ Tee. Seen 7,295,000 
Aug Tax Antic’n notes 145,421,100  $__.____- 145,421,100 
Total for August._..____ 9,890,544.977 9,018,325,000 872,219,977 
Sep 6G 91 day Treas. bills 1,306,033,000 1,302,298,000 3,735,000 
Sep 13 91 day Treas. bills 1,301,933,000 1,301,933,000 $$ —---~--. 
Sep 20 91 day Treas. bills 1,306,649,000 1,305,337,000 1,312,000 
Sep 27 91 day Treas. bills 1,300,610,000 1,300,610,000  # -------- 
Sep 1 Cifs. of indebt.... 3,416,641,000 3,416,641,000 = -~------ 
Sep 1 Ctfs. of indebt.___ 907,604,000 907,604,000  -------- 
Sep 1 U.S. Savings Bds. 514,112,967 -~------ 514,112,967 
Sep Depositary bonds_ ee 2,050,500 | 
Sep Tax Antic’n notes Oi, 500,000 =< ca.L2ie 91,592,600 
Total for September... 10,147,227,067 9,534,423,000 612,804,067 

































































Type of ‘Total Amount 
Dated Security Accepted Refunding Indebtednpes* 
$ $ $ 
Oct 4 91 day Treas. bills 1,310,368,000 1,30¢,858,000 5,510,009 
Oct 11 91 day Treas. bills 1;310,993,000 —1,310,648,000 345,000 
Oct 18 91 day Treas. bills 1,309,235,000 1,305,479,000 3,756,000 
Oct 25 41 day Treas. bills 1,310,034,000 1,310,034,000 camesiadleron ad 
Oct 1 Ctfs. of indevt.... 3,439,435,000 3,439,435,000  —__---~- z 
Oct 1 U. S, Savings Bas. pe ee? 624,469,910 
Oct Depositary bonds. Sli eget = nae 4,914,000 
Oct Tax Antic’n notes S36 408: BOO Bh ccc 336,101,600 
Total for October__..... 9,645,550,510 8,670,454,000 975,096,519 
Nov 1 91 day Treas. bills 1,318,006,000 1,316,997,000 1,009,000 
Nov 8 91 day Treas. bills 1,316,426,000 1,316,426,000 ait 
Nov 15 91 day Treas. bills 1,315.677,090 1,314,474,000 1,203,008 
Nov 23 90 day Treas. bills -1,302,105,000 1,302,105,000 Mg SEER Baa ton 
Nov 29 91 day Treas. bills 1,316,013,000 1,309,041,000 6,972,000 
Nov 1 U.S. Savings Bds. 1,183,621,192 cau--=-~-- 1,163,621,192 
Nov Depositary bonds__ 4,384,000 Sinise sale 4,384,000 
Nov Tax Antic’n notes 704,133,900 5 te cities 704,133,900 
Total for November 8,460,366,092 6.559,043,000 1,901,323,09% 
Nov 15 Treasury bonds. 3,045,000, 000 - 3,045,000, 000 
Dec 3 Ctfs. of indebt.... 3,737,000,000 bidet 3,737,000,000 
Nov 15 Treasury bonds_ 853,000,000 at 853,000,000 
Nov 15 Treasury bonds... 423,000,000 ~——=---- * 423,000,000 
Dec 3 Ctfs. of indebt.__- 30,000,000 siaee eee 30,000,060 
Dec 1 U. 8. Savings bds. 1,253,521,248 $-.-.--.-~- 1,253,521,243 
Dec Depositary bonds_-. 9015,000 +. -smenda 7,015,00 : 
Dec Tax Antic’n notes_ 597,979,100 =s_| ween nee— 597,979,1 
Dec 6 91 day Treas. bills 1,303,377,000 1,303,377,000  -~-+--.. 
Dec 13 91 day Treas. bills 1,301,797,000 1,301,797,000. ss» +--h =e +. 
Dec 20 91 day Treas. bills 1,316,463,000 1,306,700,000 9,763, 
Dec 27 91 day Treas, bills 1,304,266,000 1,300,610,000 ,656, 
Dec 1 Ctfs. of indebt.... 2,924,926,090 2,924,926,000 le a dosti settn 
Dec 1 Ctfs. of indebt.__- 441,997,000 441,997,000 ee Ly 
Dec 1 Ctfs. of indebt.__. 407,805,000 407,805,000 # ..--~++ % 
Nov 15 Treasury bonds... 9,819,000,.000  $-----~-- 9,819,000,000 
Total for December______ 28,766,146,348 8,987,212,000 19,778,934,345 
Total for 12 months__..159,250,090,995 101,756,420,000 57,493,670,995 
*INTRA-GOVERNMENT “FINANCING “as 
1y45— Issued ar uty ats iam 
$ 
Total for six months____ 11,828,623,000 9,342,997,000 2,465,626,000 
July 8g 
OCoertivicnte ~ visesc...~.~ 96.5060,000 | o)-.aierten 38,300,000 
WGN sinus sic ukdle Ge abaiemnt 718,816,000 11,000,060 707,816,000 
Total . fee. JRly sic. n+. 757,116,000 1,000,000 746,116,009 
August— , ' 
Certificates © ...._...---- 252,500,000 600,000 251,900,000 
GROG? Sicha b see 235,250,000 12,130,000 223,120,000 
Total for August___---- 487,750,000 12,730,000 475,020,000 
September— . 
Certificates cisissnddinsce 278,500,000 21,000,000 257,500,000 
BRORUR niininicincct<ahiesialbacenion 240,499,000 12,560,000 227,939,000 
Total for September__----~ 518,999,000 33,560,000 425,439,000 
October— : 
Certificates 2. 1,300,000 90,000,000 x88,700,000 
DRG 5 oi iin Thi intntic ntinns 159,650,000 12,550,000 147,100,000 
Total for October_._~_--~- 160 950,000 102,550,000 58,400,009 
November— 
Certificates 86,500,900 35,000,000 51,500,000 
Notes 93,126,000 12,050,000 $1,076,000 
Total for November 179,626,000 47,050,000 132,576,040 : 
December— 
Certificates 3,000,000 340,400,000 %x337,400,000 
Notes 87,630,000 459,570,000 x371,940,000 
Total for December “90,630,000 799,970,000 x709,340,000 





14,023,694,000 0,.349,857,000 3,673,837, 





Total for 12 months 000 


certificates and notes; certificates 


*Comprise sales of special series 
Fund and Unemployed Trust Fund, 


sold to Adjusted Service Certificates 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Puna, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Pund, Posvis 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Imsurance Corporation, and 
Federal Savings & Loan Insurance Corporation. xNet retired, 


Foreign Issues Placed in the United States 

Following we present our usual annual summary cf 
foreign security issues placed in the United States by 
both corporations and governmental bodies. Issues 
amounting to $107,723,972 were placed in 1945 consist- 
ing for the most of Canadian issues. : 

In the past decade or so, foreign isues have been of 
only modest size, but in the period 1924 to 1930, inclu- 
sive, a really important volume of financing was under- 
taken here by foreign municipal and corporate entities. 
In those seven years, an aggregate of $9,119,051,306 such 
issues were floated, while from 1919 to date the grand 
total has been $13,434,300,985. 

Following is a summary of the yearly figures since 1919: 


; : ES 
RAND SUMMARY OF FOREIGN ISSUES PLACED IN UNITED STAT 
GU INCLUDING CANADA, ITS PROVINCES AND MUNICIPALITIES) | 


Calendar Years New Capital Refunding Total : 
es as $9,174,872 $98,549,100  $107,723,972 
-*ygapeg a 21,000,000 59,353,500 89,353,500 
GAARA 2 2,250,000 108,000,000 110,250,000 
a SSRI on ene 8 ge Se 421,875 
Oe er ee the ae 4,000,000 4,000,0 
ee a eens” ee | See 
TTA 59,250,000 87,750,000 147,000,020 
rea peat 25,062,500 40,000,000 65,062,500 
ala oi aaa es RE 3,250,000 219,000,000 222,250,000 
OR agen ee 23,000,000 156,500,000 179,500,000 
aerial Ua 116,000,000 116,000,090 
BIRR AST AIR SOO SUES ap See 61,200,000 61,200,000 
Bh TRE a 133.332 61,600,000 61,733,332 
ge RN RA SUSE 26,015,000 40,000,000 66,015,090 
BR on ee 253,722,000 14,500,000 268,222,000 
GRAS 1,009,213,390 126,566,000 1,135,779,390 
BY ee a ae 757,837,569 22,032,717 779,870,286 
ARR RCTS 1,319,167,987 257,652,913 1,576,820,900 
RR Re 1,561,119,925 163,564,500 1,724,684,425 
St 1.145,099,740 204,693,300 _ 1,349,'793,040 
ake Gala aaa 1.086, 160,500 221,147,000 
ER: REE AE 996,570,320 248,225,445 
Serna BSE: 280,274,600 79,941,679 
PO Si Se RS BES, 634,511,034 125,265,000 
RE IEMs 527,517,000 50,000,000 
WO ese 383,450,887 138,998,000 
i aah haem apne eee ars 342,130,300 263,429,000 
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Below we give complete details of the capital flota- 
tions during December including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During December, 1945 


| Leng-Term Bonds and Notes (Issues Maturing Later 
i Than Five Years) 


RAILROADS 


.765,000 Chicago Burlington & Quincy 
o oll series of 1970 2%‘) bonds, due Aug. 1, 1970. 
Purpose, refunding. Price, 100.80 and interest. Offered 
by Halsey, Stuart & Co., Inc., Allison-Williams Co., Alm- 
stedt Brothers, Arnhold and S. Bleichroeder, Inc., Atwill 
and Co., A. E. Aub & Co., Auchincloss, Parker & Redpath, 
Bacon, Whipple & Co., The Bankers Bond Co., Inc., Bar- 
row, Leary & Co., Jack M. Bass & Co., Baum, Bernheimer 
Co., Bear, Stearns & Co., Biddle, Whelen & Co., Bioren 
& Co., Boettcher and Co., Bosworth, Chanute, Loughridge 
& Co., J. C. Bradford & Co., Braun, Monroe and Co., 
Frank B. Cahn & Co., Caldwell Phillips Co., C. F. Cassell 
& Co.,Central National Corp., City Securities Corp., Clay- 
ton Securities Corp., Cohu & Torrey, C. C. Collings & Co., 
Inc., Julien Collins & Co., Cooley & Co., Courts & Co., 
Cruttenden & Co., Curtiss, House & Co., J. M. Dain & 
Co., R. L. Day & Co., Dempsey & Co., John M. Douglas, 
Francis I. duPont & Co., Elkins, Morris & Co., Clement 
A, Evans & Co., Inc., Ferris & Co., Inc., Field, Richards 
& Co., The First Cleveland Corp., Foster & Marshall, 
Glore, Forgan & Co., Graham, Parsons & Co., Granbery, 
Marache & Lord, Green, Ellis & Anderson, Greenman & 
Cook, Inc., Gregory & Son, Inc., Hallgarten & Co., o. B. 
Hanauer & Co., Hannahs, Ballin & Lee, Ira Haupt & Co., 
Robert Hawkins & Co., Inc., Hayden, Stone & Co., Heller, 
Bruce & Co., Hill & Co., Kenneth B. Hill & Co., Horn- 
blower & Weeks, Johnson, Lane; Space & Co., Inc., Thomas 
Kemp & Co., A. M. Kidder & Co., Laird, Bissell & Meeds 
Leedy, Wheeler & Co., Loewi & Co., Martin, Burns & 
Corbett, Inc., Marx & Co., Mason, Moran & Co., Morris 
Mather & Co., McMaster Hutchinson & Co., Wm. 
Mericka & Co., Inc., Metropolitan St. Louis Co., Milhous, 
Martin & McKnight, Inc., E. W. & R. C. Miller & Co., 
Minsch, Monell & Co., Moore, Leonard & Lynch, Mullaney, 
Ross & Co., Nashville Securities Co., The National Co. of 
Omaha, W. H. Newbold’s Son & Co., Newburger & Hano, 
Newhard, Cook & Co., Nusloch, Baudean & Smith, Alfred 
O’Gara & Co., The Ohio Company, Otis & Co., Pacifio 
Northwest Co., Park-Shaughnessy & Co., Patterson, Cope- 
land & Kendall, Inc., Peters, Writer & Christefsen, Inc., 
Phelps, Fenn & Co., Wm. E. Pollock & Co., Inc., F. L. 
Putnam & Co., Inc., The Ranson-Davidson Co., Inc., 
Rauscher, Pierce & Co., Inc., Reinholdt & Gardner, Daniel 
F. Rice & Co., Riter & Co., The Robinson-Humphrey Co., 
L. F. Rothschild & Co., Schoellkopf, Hutton & Pomeroy, 
Inc., Schwabacher & Co., Scott; Horner & Mason, Inc., 
Shields & Company, Robert Showers, Sills, Minton & Co., 
Inec., Singer, Deane & Scribner, Starkweather & Co., 
Stein Bros. & Boyce, Stix & Co., Walter Stokes & Co., 
Suplee, Yeatman & Co., Inc., Swiss American Corp., 
Thomas & Co., E.-W. Thomas & Co., Townsend, Dabney 
& Tyson, Wachob-Bender Corp., Weeden & Co., Inc., Weil 
& Arnold, Welsh, Davis & Co., Wheelock & Cummins, Inc., 
White, Hattier & Sanford, The White-Phillips Co., Inc., 
Harold E. Wood & Co., Woodard-Elwood & Co., F. J. 
Wright & Co. and F. S. Yantis & Co., Inc. 


17,700,000 New York Central RR. 142% equipment trust certificates, 
due annually 1947-56. Purpose, purchase of equipment. 
Priced to yield from 0.90% to-1:75% according to maturity. 
Offered by Halsey, Stuart & Co., Inc., Blair & Co., Inc., 
Equitable Securities Corp.; Harris, Hall & Co. (Inc.), 
Otis & Co. (Inc.), R. W. Pressprich & Co., L. F. Roth- 
child & Co., The Illinois Co., Putnam & Co., Alex. Brown 
& Sons, First of Michigan Corp., Hayden, Miller & Co., 
Julien Collins & Co., McDonald & Co., Mullaney, Ross & 
Co., Nashville Securities Co., The First Cleveland Corp., 
Alfred O'Gara & Co., Kebbon, McCormick & Co., Mason, 
Moran & Co., Schwabacher & Co., Thomas & Co., F. S. 
Yantis & Co., Inc., Singer, Deane & Scribner, C. C. 
— & Co., Inc., and Patterson, Copeland & Kendall, 

c. 


RR. list and refunding 
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$67,465,000 
PUBLIC UTILITIES 
*$6,961,000 Bridgeport Hydraulic Co. 1st mortgage 3% series K, due 
: Nov. 1, 1980. Purpose, refunding. Placed privately by 
Lee Higginson Corp. 
56,929,000 Buffalo Niagara Electric Corp. ist mortgage bonds 2% % 
series, due 1975. Purpose, refunding. Price, 102.06 and 
‘ interest. Offered by Morgan Stanley & Co., Blyth & Co., 
; Inc., Drexel & Co., The First Boston Corp., Goldman, 
} Sacks & Co., Harriman Ripley & Co., Inc., Kidder, Pea- 
i body & Co., Kuhn, Loeb & Co., Lehman Brothers, Mellon 
j Securities Corp., Schoellkopf, Hutton & Pomeroy, Inc., 
j Smith, Barney & Co., Central Republic Co. (Inc.), Clark, 
ee Dodge & Co., Coffin & Burr, Inc., Dominick & Dominick, 
| Harris, Hall & Co. (Inc.), Hemphill, Noyes & Co., W. E. 
: Hutton & Co., W. C. Langley & Co., Lee Higginson Corp., 
j Merrill Lynch, Pierce, Fenner & Beane, F. 8. Moseley & 
j Co., Phelphs, Fenn & Co., R. W. Pressprich & Co., Spencer 
j Trask & Co., Tucker, Anthony & Co., White, Weld & Co., 
; Alex. Brown & Sons, Equitable Securities Corp., Whiting, 
i Weeks & Stubbs, The Wisconsin Co., Hayden, Miller & 
; Co., The Illinois Co., Putnam & Co., Chas. W. Scranton 
& Co., Stein Bros. & Boyce, Stroud & Co., George D. B. 
Bonbright & Co., Doolittle, Schoellkopf & Co., Folger, 
Nolan, Inc:, Hamlin & Lunt, J. J. B. Hilliard & Son, 
Kirkpatrick-Pettis Co. and Vietor, Common, Dann & Co. 
*4,500,000 Houston Natural Gas Corp. 2.85% ist mortgage bonds. 
: Purpose, refunding ($3,200,000), corporate purposes ($1,- 
300,000). Placed privately. 
*600,000 Maine & New Brunswick Electrical Power Co., Ltd., ist 
mortgage (Canadian dollar) bonds 334% series, due 1975. 
Purpose, refunding ($31,100), pay demand notes ($340,- 
000), construction, improvements, etc. ($228,900). Price, 
i ol eg privately to Equitable Life Assurance Society of 
j e U. 5. 


1,200,000 Maine Public Service Co. ist mortgage and collat. trust 
bonds 2% % series, due 1975. Purpose, refunding. Price, 
101% and interest. Offered by Bear, Stearns & Co. 


*1,000,000 Maine Public Service Co. 1st mortgage and collat. trust 
bonds 2%% series, due 1975. Purpose, refunding. Price, 
160.50 end interest. Sold privately to Massachusetts 
Mutual Life Insurance Co. 


*13,000,000 Pacific Gas & Electric Co. 1st and refunding mortgage 
bonds, series O 3%, due Dec. 1, 1975. Purpose, reim- 
burse treasury for capital expenditures. Price, par. 
Sold privately to Crocker First National Bank. 


75,000,000 Pacific Telephone & Telegraph Co. 40-year 234% deben- 
tures, due Dec. 1, 1985. . Purpose, refunding ($58,806,030), 

j pay note advances, reimburse treasury for uncapitalized 
j expenditures, etc. ($16,193,970). Price, 102.45 and interest. 
: Offered by Halsey, Stuart & Co., Allison-Williams Co., 

fs Almstedt Bros., Ames, Emerich & Co., Inc., Geo. G. 
j Applegate, Arnhold and 8. Bleichroeder, Inc., Atwill & 
oe Co., A. E. Aub & Co., Auchincloss, Parker & Redpath, 
; Bacon, Whipple & Co., Ball, Burge & Kraus, Ballou, 
: Adams & Co., Inc., Bankers Bond Co., Inc., Barrow, Leary 
; & Co., Jack M. Bass & Co., Bear, Stearns & Co., Bioren 
& Co., Blair & Co., Inc., William Blair & Co., Boettcher 
; & Co., Bosworth, Chanute, Loughridge & Co., J. C. Brad- 
i4 ford & Co., Braun, Monroe & Co., Burr é& Co., Inc., Cald- 
; well Phillips Co., C. F. Cassell & Co., Central National 


eee ey a 


Corp., Central Republic Co., Inc., City Securities Corp., 
Clayton Securities Corp., Cohu & Torrey, C. C. Collins 
& Co., Inc., Julien Collins & Co., Cooley & Co., Courts 
& Co., Cruttenden Co., J. M. Dain & Co., Dallas Union 
Trust Co., Davenport & Co., Davis, Skaggs & Co., R. L. 
Day & Co., Dempsey & Co., Dick & Merle-Smith,; R. S. 
Dickson & Co., Inc., Elkins, Morris & Co., Equitable Se- 
curities Corp., Farwell, Chapman & Co., Field, Richards 
& Co., The First Cleveland Corp., Foster & Marshall, 
Graham, Parsons & Co., Granbery, Marache & Lord, 
Gordon Graves & Co., Green, Ellis & Anderson, Greenway 
& Co., Gregory & Son, Inc., Haligarten & Co., J. B. 
Hanauer & Co., Hannahs, Ballin & Lee, Wm. P. Harper 
& Son, & Co, Carter H. Harrison & Co., Ira Haupt & Co., 
Hayden, Stone & Co., Hill & Co., Kenneth B. Hill & Co., 
Hirsch & Co., Investment Corp. of Norfolk, Johnson, Lane, 
Space & Co., Inc., Thos. Kemp & Co., Kinsley & Adams, 
Laird, Bissell & Meeds, Lawson, Levy & Williams, Loewi 
& Co., Martin, Burns & Corbett, Inc., Mason-Hagan, Inc., 
Mason, Moran & Co., A. E. Masten & Co., Morris Mather 
& Co., McDonald & Co., McMaster Hutchinson & Co., 
E. W. & R. C. Miller & Co., The Milwaukee Co., Minsch, 
Monell & Co., Moore, Leonard & Lynch, Mosle and More- 
land, Mullaney, Ross & Co., Nashville Securities Co., W. 
H. Newbold’s Son & Co., Newburger & Hano, E. M. Newton 
& Co., Alfred O’Gara & Co., Otis & Co., Pacific Co. of 
Calif., Park-Shaughnessy & Co., Patterson, Copeland & 
Kendall, Inc., Perrin, West & Winslow, Inc., Peters, Writer 
& Christensen, Inc., Phelps, Fenn & Co., Phillips, Schmertz 
& Co., Wm. E. Pollock & Co., Inc., Putnam & Co., The 
Ranson- Davidson Co., Inc., Rauscher, Pierce & Co., Inc., 
Reinholdt & Gardner, Daniel F. Rice & Co., The Robinson- 
Humprey Co., Hartley Rogers & Co., E. H. Rollins & Sons, 
Inc., L. F. Rothschild & Co., Salomon Bros. & Hutzler, M. 
A. Saunders & Co., Inc., Schmidt, Poole & Co., Schoellkopf, 
Hutton & Pomeroy, Inc., Schwabacher & Co., Seasongood 
& Mayer, Sheridan, Bogan Co., Shields & Co., Robert 
Showers, Singer, Deane & Scribner, Smith, Moore & Co., 
Starkweather & Co., Stein Bros. & Boyce, Stern Brothers 
& Co., Stifel, Nicolaus & Co., Inc., Stix & Co., Walter 
Stokes & Co., Swiss American Corp., Thomas & Co., 
Townsend, Dabney & Tyson, Wachob-Bender Corp., H. C. 
Wainwright & Co., Weil & Arnold, Wertheim»& Co., 
Wheelock & Cummins, Inc., White, Hattier & Sanford, 
White-Phillips Co., Inc., Harold E. Wood & Co., Woodard- 
Elwood & Co., Wurts, Dulles & Co. and F. S. Yantis & 
Co., Inc. 


7,000,000 Philadelphia Transportation Co. lst and refunding mort- 
gage 334° bonds, series B, due Dec. 1, 1970. Purpose, 
refunding. Price, 101 and interest. Offered by Drexel 
& Co., Blyth & Co., Inc., Alex. Brown & Sons, Harriman 
Ripley & Co., Inc., Kidder, Peabody & Co., Smith, Ba y 
& Co., Biddle, Whelen & Co., Riter & Co., E. H. Roll™Ms 
& Sons, Inc., Stroud & Co., Inc., Yarnall & Co., EB. W. 
Clark & Co., Graham, Parsons & Co., W. H. Newbold's 
Son & Co., Stein Bros. & Boyce, Battles & Co., Inc., 
Bioren & Co., Buckley Brothers, Butcher & Sherrerd, 
DeHaven & Townsend, Crouter & Bodine, Elkins, Morris 
& Co., Janney & Co., Newburger & Hano, Schmidt, Poole 
& Co., Sheridan, Bogan Co. and Suplee, Yeatman & Co,, 
Inc. as 


3,000,000 Sioux City Gas & Electric Co., Ist mortgage and collat. 
trust bonds 234% series, due 1975. Purpose, refunding, 
Price, 100.625 and interest. Offered by Halsey, Stuart 
Co., Inc., Allison-Williams Co., Ames, Emerich & Co.; 
Inc., Baum, Bernheimer Co., Bioren & Co., Caldwell® 
Phillips Co., Cruttenden & Co., Dempsey & Co., John M. 
Douglas, Greenman & Cook, Inc., Carter H. Harrison & 
Co., Kalman & Co., Inc., Martin, Burns & Corbett, Inc., ~ 
Mason, Moran & Co., Morris Mather & Co., McMaster 
Hutchinson & Co., Mullaney, Ross & Co., The National 
Co. of Omaha, Alfred O’Gara & Co., Otis & Co., Park- 
Shaughnessy & Co., Patterson, Copeland & Kendall, Inc., 
Daniel F. Rice & Co., Sills, Minton & Co., Inc., Stein 
Bros. & Boyce, Stern Brothers & Co., Walter Stokes & 
Co., Thomas & Co., Wachob-Bender Corp., Welsh, Davis 
and Co., The White-Phillips Co., Inc., Harold E. Wood & 
Co., Woodard-Elwood & Co., Wurts, Dulles & Co., and 
F. S. Yantis & Co., Inc. 

*2,100,000 Southwest Natural Gas Co. ist mortgage bonds 3%4% 
series A, due Sept. 1, 1965. Purpose, refunding. Price, 
101.43. Placed privately with institutional investors. 

*300,000 Trinidad Electric Transmission Railway & Gas Co. 3'2% 
1st mortgage bonds, due 1966. Purpose, acquisition of 
properties. Price, par. Sold privately to John Hancock 
Mutual Life Ins. Co. 


$176,590,000 


. OTHER INDUSTRIAL AND MANUFACTURING 
*$600,000 Automatic Products Ce. 10-year 334% sinking-fund loan. 
Purpose, refunding ($336,000), working capital ($264,000). 
Placed privately with Mutual Life Insurance Co. through 
Goldman, Sachs & Co. 


*5,000,000 Carnation Co. 20-year 254% debentures, due Dec. 1, 1965. 
Purpose, refunding. Sold privately to institutional in- 
vestors through Kidder, Peabody & Co. 


*6,500,000 General Steel Castings Co, 3% ist mortgage bonds due 
serially to Dec. 1, 1953. Purpose, refunding. Placed 
privately. 


5,000,000 Hammermill Paper Co. 20-year 3% sinking fund deben- 
tures, due Dec. 1, 1965. Purpose, expansion, etc. Price, 
102'%2 and interest. Offered by A. G. Becker & Co., Inc., 
Kidder, Peabody & Co., Eastman, Dillon & Co., Ladenburg, 
Thalmann & Co., Lehman Brothers, Mellon Securities 
Corp., Merrill Lynch, Pierce, Fenner & Beane, Paine, 
Webber, Jackson & Curtis and Kuhn, Loeb & Co. 


340,000 Indiana Steel Preducts Co. 12-year 5% sinking fund de- 
bentures (with warrants to purchase 4 shares of common 
stock for each $100 debenture held). Purpose, corporate 
purposes. Price, 112 and interest. .Offered by Brailsford 
& Co. and Kalman & Co. 


50,000,000 National Dairy Products Corp. 234% debentures, due 1970. 
Purpose, refunding. Price, 101%4 and interest. Offered 
by Goldman, Sachs & Co., Lehman Brothers, A. C. Allyn 
& Co., Inc., Ames, Emerich & Co., Inc., Arnhold and S. 
Bleichroeder, Inc., Bache & Co., Bacon, Whipple & Co., 
Baker, Watts & Co., Baker, Weeks & Harden, Ball, Burge 
é& Kraus, Bear, Stearns & Co., A. G. Becker & Co., Inc., 
Blair & Co., Inc., William Blair & Co., Blyth & Co., Inc., 
Bosworth, Chanute, Loughridge & Co., Alex. Brown & 
Sons, Frank B. Cahn & Co., Central Republic Co. (Inc.), 
E, W. Clark & Co., Clark, Dodge & Co., Coffin & Burr, 
Inc, C. C. Collings and Co., Inc., Julien Collins & Co., 
Curtiss, House & Co., Dempsey-Tegeler & Co., Dick & 
Merle-Smith, Dillon, Read & Co., Inc., Dominick & 
Dominick, Drexel & Co., Eastman, Dillon & Co., Elkins, 
Morris & Co., Emanuel & Co., Equitable Securities Corp., 
Estabrook & Co., Clement A. Evans & Co., Inc., Fahey, 
Clark & Co., The First Boston Corp., The First Cleveland 
Corp., First of Michigan Corp., Gerstley, Sunstein & Co., 
Glore, Forgan & Co., Graham, Parsons & Co., Granbery, 
Marache & Lord, Hallgarten & Co., Halsey, Stuart & 
Co., Inc., Harriman Ripley & Co., Inc., Harris, Hall & 
Co., Inc., Frederic H. Hatch & Co., Inc., Hawley, Shepard 
& Co., Hayden, Miller & Co., Hayden, Stone & Co., 
Hemphill, Noyes & Co., Henry Herrman & Co., Hornblower 
& Weeks, W. E. Hutton & Co., The Illinois C y, 
Johnston, Lemon & Co., Kebbon, McCormick & Co., 

& Co., Kirkpatrick-Pettis Co., Kuhn, Loeb & Co., 
W. C. Langley & Co., Lazard Freres & Co., Lee Higginson 
Corp., Carl M. Loeb, Rhoades & Co., McDonald & Co., 
Mackubin, Legg & Co., Laurence M. Marks & Co., A. E. 
Masten & Co., Mellon Securities Corp., Merrill Lynch, 
Pierce, Fenner & Beane, Merrill, Turben & Co., Metro- 
politan St. Louis Co., The Milwaukee Co., Mitchell, Hut- 
chins & Co., Moore, Leonard & + Lynch, Morgan Stanley 








& Co., F. 8, Moseley & Co., Maynard H. Murch & Co., 


The National Co. of Omaha, Newhard, Cook & Co., Paine, 
Webber, Jackson & Curtis, Piper, Jaffray & Hopwood, 
R. W. Pressprich & Co., Putnam & Co., Reinholdt & 
Gardner, Reynolds & Co., Riter & Co., E. H. Rollins & 
Sons, Inc., L. F. Rothschild & Co., Salomon Bros. & 
Hutzler, Schwabacher & Co., Chas. W. Scranton & Co.. 
Shields & Company, Singer, Deane & Scribner, Smith, 
Barney & Co., Starkweather & Co., Stein Bros. & Boyce; 
Stern Brothers & Co., Stifel, Nicolaus & Co., Inc., Swiss 
American Corp., Tucker, Anthony & Co., Union Securities 
Corp., G. H,. Walker & Co., Watling, Lerchen & Co., 
Wertheim & Co., White, Weld & Co., Whiting, Weeks & 


Stubbs, The Wisconsin Co., Dean Witter & Co. and 
*Yarnall & Co. 

320,000, O’Sullivan Rubber Corp. 4° ist mortgage bonds, due 
serially Jan. 1, 1947-July 1, 1955. | Purpose, refunding. 
Price, 101.559. Offered by C. F. Cassell & Co. 

“180,000 O'Sullivan Rubber Corp. 4% | lst mortgage bonds, due 
serially Jan. 1, 1947-July 1, 1955. Purpose, refunding 
($46,000), additions, etc. ($134,000). Price, 95 and in- 
terest. Sold to Peoples National Bank of Charlottesville. 


*2,045,000 Southern Advance Bag & Paper Co., Inc. lst mortgage 
3.2% serial bonds, due semi-annually 1953-1960. Purpose, 
refunding ($1,338,000), acquisition of timberlands ($707,- 
000). Placed privately. 

*1,995,000 Southern Advance Bag & Paper Co., Inc., 1st mortgagé 
2.45% notes, due semi-annually 1946-53. Purpose, acquisi- 
tion of timberlands, Placed privately. 

“7,500,000 U. S. Industrial Chemicals, Ine. 15-year 3‘; sinking fund 
notes. Purpose, expansion. Sold privately to Mutual Life 
| nn yeaa Co. and John Hancock Mutual Life Insurance 

0. 

*2,500,000 (S. D.) Warren Co. Ist (closed) mortgage 20-year 344% 
sinking fund bonds, due Dec. 1, 1965. Purpose, refunding 
($1,095,000), corporate purposés ($1,405,000). Placed 
privately. 

300,000 Wileox-Gay Corp. 20-year 5% 
1965. Purpose, 
100 end interest. 


convertible debentures, due 
expansion and working capital. Price, 
Offered by Kobbe, Gearhart & Co. 


$82,280,000 





MISCELLANEOUS 
$1,000,000 Burrillville Racing Association 6% 20-year debentures, due 
Sept. 1, 1965. Purpose, construction of race track. Price, 
$500 per unit of $500 principal amount of debentures and 
5 shares of common stock (no par). Offered by Barrétt 


& Co. 
*22,000,000 RKO Theatres, Inc. 3% debentures, due 1966. Purpose, 
refunding. Price, sold above par: Placed privately with 


° Equitable Life Assurance Society of the U. S. 
Lehman Brothers. va 


4,590,000 Suburban Propane Gas Co. 


through 


12-year 4% sinking fund 


debentures, due Dec. 1, 1957. Purpose, purchase of 
properties, etc. Price, 103 and interest. Offered by 
Eastman, Dillon & Co., Smith, Barney & Co., Kidder, 


Peabody & Co., Union Securities Corp., Hemphill, Noyes 
& Co., Lee Higginson Corp., F. 8S. Moseley & Co., Shields 
& Co., G. H. Walker & Co., Graham, Parsons & Co., 
Riter & Co., McDonald & Co., Bioren & Co., Laird, Bissell 
& Meeds, Starkweather & Co., Stein Bros. & Boyce, 
Doolittle, Schoelikopf & Co., Hamlin & Lunt, Hill Richards 
& Co. and Quail & Co. 

*3,000,000 Suburban Propane Gas Co. 15-year (3%, 4% and 5%) 
debentures, due Sept. 1, 1960. Purpose, payment for 
properties. Issued to Phillips Petroleum Co. as‘’part of 
purchase price of properties. 

*30,000,000 Transcontinental & Western 
debentures, due June 1, 1956. Purpose, purchase of equip- 
ment. Placed privately with Equitable Life Assurance 
Society of the U. 8S. 


Air, Inc. 3‘% sinking fund 


— 
j; $60,500,000 


INVESTMENT TRUSTS, TRADING, HOLDING, ETC. 


iy $2,650,000 General Shareholdings Corp. 3% debentures, due Dec. 1, 

z 1960. Purpose, repayment of bank loans. Price, 101%4 
and interest. Offered by Union Securities Corp., The First 
Boston Corp. and Lehman Brothers. 


Stocks 


(Preferred stocks of a stated par value are taken at par, while pre- 
, ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


RAILROADS 


$5,450,000 Dllineis Terminal RR. 500,000 shares of common stock 
(par $5). Purpose, acquisition of properties. Price, 
$10.90 per share. Offered by Merrill Lynch, Pierce, Fenner 
& Beane, Kidder, Peabody & Co., G. H. Walker & Co., 
Hornblower & Weeks, W. C. Langley & Co., Lee Higginson 
Corp., Paine, Webber, Jackson & Curtis, Shields & Com- 
pany, Central Republic Co. (Inc.), Coffin & Burr, Inc., 
Hallgarten & Co., Laurence M. Marks & Co., McDonald 
& Co., Newhard, Cook & Co., Reinholdt & Gardner, E. H. 
Rollins & Sons, Inc., The Wisconsin Co., Bateman, Eichler 
& Co., Estabrook & Co., Pacific Co. of Calif., Pacific 
Northwest Co., Stein Bros. & Boyce, Baker, Weeks & 
Harden, A. G. Edwards & Sons, Equitable Securities Corp., 
Granbery, Marache & Lord, Hawley, Shepard & Co., Ed- 
ward D. Jones & Co., Laird, Bissell & Meeds, Loewi & 
p . Co., Reynolds & Co., Chas. W. Scranton & Co., Stix & 
Co., Van Alstyne, Noel & Co., Boettcher & Company, 
Bosworth, Chanute, Loughridge & Co., Richard W. Clarke, 
Corp., E. W. Clucas & Co., Julien Collins & Co., Hamlin 
g & Lunt, Jenks, Kirkland & Co., A. E. Masten & Co, 
Metropolitan St. Louis Co., Moore, Leonard & Lynch, 
Mullaney, Ross & Co., The Ohio Company, I. M. Simon 
& Co., Stern Brothers & Co., Stifel, Nicolaus & Co., Inc., 
Alex, Brown & Soris, Kirkpatrick-Pettis Co. and Smith, 

Moore & Co. 


| 


PUBLIC UTILITIES 

wae a3 Central Power & Light Co., Texas 100,000 shares of 4% 
s cumulative preferred stock (par $100). Purpose, refund- 
ing. Price, $102.75 per share and dividend. Offered in 
Gt exchange to holders of old preferred stock. Unexchanged 
shares offered by The First Boston Corp., Blyth & Col, 
Ine., Goldman, Sachs & Co., Harriman Ripley & Co., Ine,, 
Kidder, Peabody & Co., Mellon Securities Corp., Central 
Republic Co. (Inc.), Coffin & Burr, Inc., Merrill Lynch, 
Pierce, Fenner & Beane, F. 8. Moseley & Co., E. H. Rollins 
& Sons, Inc., Shields & Co., Tucker, Anthony & Co,, 
White, Weld & Co., Hallgarten & Co., R. W. Pressprich 
& Co., Putnam & Co., Whiting, Weeks & Stubbs, The 
Wisconsin Co., Dean Witter & Co., Merrill, Turben & Co., 
E. M. Newton & Co., J. J. B. Hilliard & Son and Kirk- 

patrick-Pettis Co. 
’ 3,800,000 Sioux City Gas & Electric Co, 38,000 shares of 3.90% 
% cumulative preferred stock (par $100). Purpose, refunding. 
Price, $102 per share and dividend. Offered in exchange 
to holders of 7% preferred stock. Unexchanged shares 
offered by The First Boston Corp., Harris, Hall & Co. 
(Inc.), F. S. Moseley & Co., Shields & Co., Tucker, An- 
thony & Co., White, Weld & Co., Laurence M. Marks & 
-Co., Julien Collins & Co. and R. L. Day & Co. , 
\/ 3,434,335 Sioux City Gas & Electric Co. 118,938 shares of com- 
“mon stock (par $12.50). Purpose, refunding. Price, 
$26.875 per share. Offered for subscription to common 
stockholders. Unsubscribed shares offered by Bear, 


Stearns & Co., Livingstone & Co., Newhard, Cook & Co., 
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4,160,000 


* $21,394,335 


Mason, Moran & Co., Loewi & Co., The Qhio Co., Sills, 
Minton & Co., A. G. Edwards & Co., Alfred O’Gara & 
Co., Allison Williams & Co., Bosworth, Chanute & Lough- 
ridge & Co., Dempsey, Tegeler & Co., First Securities Co. | 
of Chicago, O. H. Wibbing & Co., Taussig, Day & Co., | 
Varnedoe, Chisholm & Co., Wyatt, Neal & Waggoner, 
Kalman & Co. and Peltason, Tenenbaum Co. 


Washington Gas Light Ce. 40,000 shares of $4.25 cumula- 
tive preferred stock (no par). Purpose, refunding. Price, 
$104 per share and dividend. Offered in exchange for 
5% preferred stock. Unexchanged shares offered by 
Alex. Brown & Sons, Auchincloss, Parker & Redpath, 
Johnston, Lemon & Co., Folger, Nolan, Inc., Goodwyn & 
Olds, Mackall & Coe, Ferris, Exnicios & Co.,+Inc., Robin- 
son, Rohrbaugh .& Lukens and Robert C. Jones & Co. 


OTHER INDUSTRIAL AND MANUFACTURING 
$6,412,500 Bates Manufacturing Co. 256,500 shares of common stock 


116,281 


*893,600 


300,000 
300,000 


3,675,780 


298,350 


2,250,000 


442,890 


1,500,000 


72,475 


300,000 


2,663,472 


299,750 
*2,304,000 


628,500 


189,000 


4,297,750 


(par $10). Purpose, to pay for properties acquired under 
Maine Mills Plan. Price, $25 per share. Offered by The 
First Boston Corp., Coffin & Burr, Inc., Goldman, Sachs 
& Co., Harriman Ripley & Co., Inc., Kidder, Peabody & 
Co., W. C. Langley & Co., Stone & Webster and Blodget, 
Inc., Union Securities Corp., Baker, Weeks & Harden, 
Central Republic Co. (Inc.), Hemphill, Noyes & Co., F. 
8S. Moseley & Co., Paine, Webber, Jackson & Curtis, H. 
M. Payson & Co., E. H. Rollins & Sons, Inc., Hornblower 
& Weeks, R. W. Pressprich & Co., Whiting, Weeks & 
Stubbs, Charles H. Gilman & Co., Ingalls & Snyder, Maine 
Securities Co. and Pacifie Co. of Calif. 


Brunner Manufacturing Co, 15,004 shares of common stock 
(par $1). Purpose, general corporate purposes. Price, 
$7.75 per share. Offered by Mohawk Valley Investing 
Co., Inc., George R. Cooley & Co., Inc. and Cohu & 
Torrey. 


Dictaphone Corp. 8,936 shares of 4% 
fund preferred stock (par 3100). 
of products. Placed privately 
Pierce, Fenner & Beane. 


Duraloy Ce. 100,000 shares of common stock (par $1). 
Purpose, additional working capital. Price, $3 per share. 
Offered by Johnson & Johnson, Pittsburgh. 


(C. H.) Dutten Co. 100,000 shares of common stock (par 
$i). Purpose, working capital, etc. Price, $3 per share. 
Offered by Moreland Co. and Olmsted & Mulhail, Inc. 


Fansteel Metallurgical Corp. 58,000 shares of commor, 
stock (no par). Purpose, refunding ($648,076), general 
corporate purposes ($3,027,704). Offered for subscription 
to stockholders at $61 per share (51,872 shares sub- 
scribed for). Unsubscribed shares (128) plus 6,000 addi- 
tional shares offered at $83.50 per share by Haligarten 
& Co., Blyth & Co., Inc., Mellon Securities Corp., Clark, 
Dodge & Co., Lehman Brothers, 
Inc., Paul H. Davis & Co., Paine, Webber, Jackson & 
Curtis, Adamex Securities Corp., H. M. Byllesby & Co., 
Inc., Emanuel & Co., Kebbon, McCormick & Co. and Sills, 
Minton & Co., Inc. 


Firth Carpet Ce. 35,100 shares of common stock (no par). 
Purpose, working capital. Price, $8.50 per share. Offered 
by Reynolds & Co. and Gillen & Co. 


Fleming-Hall Tobacco Co., Ine. 150,000 shares of 6% 
cum. pret. stock ‘par $10) and 150,000 shares of common 
stock (par $1). furpy.e, acquisition of constituent com- 
pany, purchase of machines, pay current notes payable and 
other ccrporate purypo.cs. Price, offered in units of one 
Share of each at $l. ,.. unit. Offered by Floyd D. Cerf 
Co. and associates. 


cumulative sinking 
Purpose, development 
through Merrill Lynch, 


Central Republic Co., | 





Gray Manufacturing Co. 42,180 shares of capital stock 
‘par $5). Purpose, corporate purposes. Price, $10.50 per 
share. Offered to stockholders. 


Hammermill Paper Ce. 15,000 shares of 414% 
preferred stock (par $100). Purpose, 
Price, $103 per share and dividend. 
Becker & Co., Inc., Kidder, Peabody & Co., sastman, 
Dillon & Co., Ladenburg, Thalmann & Co., Lehman 
Brothers, Mellon Securities Corp., Merrill Lynch, Pierce, 
Fenner & Beane., Paine, Webber, Jackson & Curtis and 
Kuhn, Loeb & Co. 


Kuhiman Electric Co. 22.475 shares 
(par $2). Purpose, working capital. 
snare. Offered by White, Noble & Co. 


Kut-Kwick Teol Corp. 60,000 shares of 6° 
convertible preferred stock (par $5) 
of confMMon stock (par 1 cent). Purpose, purchase of 
properties, working capital. Price, $5 per unit of one 
preferred share and two common shares. 
Kobbe, Gearhart & Co. ‘ 


La Consolidada, 8. A. 
(representing 166,667 shares 6‘> cumulative preferred 
stock par 75 pesos per share, Mexican currency). Pur- 
pose, finance construction of new steel mill. Price, $16 
per share. Offered by Shields & Co., Hemphill, 
& Co., White, Weld & Co., E. H. Rollins & Sons, Inc., 
Auchineloss, Parker & Redpath, J. C: Bradford & Co., 
Cruttenden & Co., Piper, Jaffray & Hopwood, Boettcher 
and Co., F. Eberstadt & Co., Wm. C. Roney & Co., Draper, 
Sears & Co., Newhard, Cook & Co., Daniel F. Rice and 
Co., Baker, Watts & Co., Bear, Stearns & Co., Farwell, 
Chapman & Co., W. D. Gradison & Co., Hirsch & Co.., 
Ingalls & Snyder, Reinholdt & Gardner, Vietor, Common, 


cumulative 
expansion, etc. 
Offered by A. G. 


of common stock 
Price, $3.25 per 


cumulative | 
and 120,000 shares | 


Offered by | 


166,667 American preferred shares | 


Noyes | 


Dann & Co., G. H. Walker & Co., Courts & Co., George 


R. Cooley & Co., Inc., iliam A. Fuller & Co., Creston 
H. Funk, Hill Richards & Co., Harold H. Huston & Co. 
Moore, Leonard & Lynch, David A. Noyes & Co., Edward 
A. Purcell & Co., Scott, Horner & Mason, Inc., Stroud 
& Co., Inc., Sutro & Co., R. H. Hudson & Co., Inc., 
Gordon Meeks & Co., Mohawk Valley Investing Co., Inc. 
and Richard B. Vance & Co. 


Myler Plastics Corp. 149,875 shares of common Stock (par 
$1). Purpose, erection of plant, working capital. Price, 
$2 per share. Offered by Bond & Goodwin, Inc. 


Noma Electric Co. 96.000 shares of common stock 
$1). Purpose, acquisition of constituent 
Placed privately. 


O’Sullivan Rubber Corp. 6,000 shares of 5% cum. pref. 
stock (par $100) and 30,000 shares of common stock ino 
par) (of which 5,000 shares common being sold by com- 
a i y gh ip" capital, etc. Price, $128.50 per 
nit of one share of.preferred and 5 shares 

Offered by C. F. Cassell & Co. nr epee 


(par 
companies. 


Paragon Electric Co. 10,500 shares of 5% 

ferred stock (par $10) and 21,000 shares of common stock 
(par $2.50). Purpose, refunding ($10,000), purchase of 

ay 8 neo working capital, etc. ($179,000) 
rice, per unit of one preferred sh 

shares. Offered by Loewi r Co. ee eee 


convertible pre- 


Pressed Steel Car Co., Ine. 35,955 shares of 442% cumu- 
lative preferred stock, series A (par $50). Purpose, 
corporate purposes. Price, $50 per share. Offered for 
subscription to stockholders and underwriters by Kuhn, 
Loeb & Co., A. C, Allyn and Co., Inc., A. G. Becker & 
Co., Inc., Blyth & Co., Inc., Emanuel & Co., Goldman, 
Sachs & Co., Grubbs, Scott & Co., Harriman Ripley & 
Co., -Inc., Hemphill, Noyes & “Co. Ladenburg, Thalmann 





~~ 


*71,087 


2,500,000 


3,045,000 


—age 


$60,060,435 





$1,937,500 


2,152,500 


12,000,000 


200,000 


1,494,455 


*1,475,000 


4,684,973 


$24,944,428 


& Co., W. C. Langley & Co., Lazard Freres & Co., Lee 
Higginson Corp., Lehman Brothers, McDonald & Co., Paine, 
Webber, Jackson & Curtis, Reynolds & Co., E. H. Rollins 
& Sons, Inc., Stroud & Co., Inc., Union Securities Corp. 
and Weinress & Co. 


Rheem Manufacturing Co, 3,025 shares of common stock 

(par $1). Purpose, augment working capital. Price (ap- 

pouine gt $2342 per share. Sold privately to Blyth 
‘o., Inc. 


Southern Advance Bag & Paper Co., Ine, 25,000 shares of 
4%2% cumulative preferred stock (par $100). Purpose, 
refunding ($2,163,870), working capital ($336,130). Price, 
$102.50 per share and dividend, Offered in exchange to 
holders of 6% and 7% preferred stock. Unexchanged 
(17,798) shares offered by E. H. Rollins & Sons, Inc., 
Coffin & Burr, Inc., Boenning & Co., Stroud & Co., Inc., 
Johnson, Lane, Space and Co., Inc., Rauscher, Pierce & 
Co., Inc., Barrow, Leary & Co., Bioren & Co. and Biddle, 
Whelen & Co. 


(8. D.) Warren Co. 30,000 shares of $4.50 cumulative pre- 
ferred stock (no par). Purpose, refunding. Price, $101.50 
per share. Offered by The First Boston Corp., Eastman, 
Dillon & Co., Goldman, Sachs & Co., F. S. Moseley & Co., 
Central Republic Co. (Inc.) and W. E. Hutton & Co. 


Wilson & Co., Inc. 250,000 shares of $4.25 cumulative 
preferred stock (no par). Purpose, refunding. Price, 
$100 per share and dividend. Offered in exchange for 
$6 preferred. Unexchanged shares (120,778) offered by 
Smith, Barney & Co., Glore, Forgan & Co., Kuhn, Loeb 
& Co., Blyth &-Co., Inc., The First Boston Corp., Gold- 
man, Sachs & Co., Hallgarten & Co., Harriman Ripley & 
Co., Inc., Lehman Brothers, Union Securities Corp., A. G. 
Becker & Co., Inc., Central Republic Co., Inc., Eastman, 
Dillon & Co., Hornblower & Weeks, Lee Higginson Corp., 
FP. S. Moseley & Co., The Wisconsin Co., Harris, Hall & 
Co., Inc., W. C. Langley & Co., Merrill Lynch, Pierce, 
Fenner & Beane, Paine, Webber, Jackson & Curtis, G. H. 
Walker & Co., Adamex Securities Corp., Bacon, Whipple 
& Co., Blair & Co., Inc., The Illinois Co., Kebbon, Mc- 
Cormick & Co., Dean Witter & Co., William Blair & Co., 
H. M. Byllesoy & Co., Inc., Hawley, Shepard & Co., Hay- 
den, Stone & Co., The Milwaukee Co., Riter & Co., Swiss 
American Corp., Farwell, Chapman & Co., Hayden, Miller 
& Co., Carl M. Loeb, Rhoades & Co., Maynard H. Murch 
& Co., Singer, Deane & Scribner, Baker, Weeks & Harden, 
Julien Collins & Co., Merrill, Turben & Co., Newhard, 
Cook & Co., Stroud & Co., Inc., Arnhold and S. Bleich- 
reeder, Inc., Janney & Co., Kalman & Co., Inc., Moore, 
Leonard & Lynch, Mullaney, Ross & Co., Piper, Jaffray 
& Hopwood, Reinholdt & Gardner, Bosworth, Chanute, 
Loughridge & Co., Cruttenden & Co., J. M. Dain & Co., 
Dempsey & Co., Henry Herrman & Co., Kirkpatrick-Pettis 
Co., Loewi & Co., Peters, Writer & Christensen, Inc., Sills, 
Minton & Co., Inc., Stix & Co., Sullivan & Co., Harold 
E. Wood & Co., Woodard-Elwood & Co. and Yarnall & Co. 


Woodall Industries, Inc. 100,000 shares of 5‘ cumulative 
convertible preferred stock (par $25). Purpose, acquisi- 
tion of constituent companies, working capital. Price, $25 
per share and dividend. Offered by Paul H. Davis & Co., 
A. C. Allyn & Co., Inc., Baker, Simonds & Co., Baker, 
Weeks & Harden, Dempsey & Co., First of Michigan 
Corp., Goodbody & Co., Hornblower & Weeks. Kalman 
& Co., Inc., Lester & Co., Piper, Jaffray & Hopwood, W. 
Cc. Roney & Co., Stein Bros. & Boyce, Watling, Lerchen 
& Co. and Whiting, Weeks & Stubbs. 


MISCELLANEOUS 


Alaska Airlines, Inc. 125,000 shares of common stock (par 
$1). Purpose, standardization of equipment, etc. Price, 
$15.50 per share. Offered by R. H. Johnson & Co., A. 

Kidder & Co., Bond & Goodwin, Inc., Coburn & 
Middlebrook, Foster & Marshall, Van Alstyne, Noel & Co., 
Courts & Co., J. C. Bradford & Co. and Reinholdt & 
Gardner. 


Howard Stores Corp, 31,525 shares of 444% cumulative 
preferred stock (par $100). Purpose, refunding. Price, 
$103 per share. Offered in exchange to holders of 5% % 
cumulative preferred stock. Unexchanged shares offered 
by A. G. Becker & Co., Inc., Goldman, Sachs & Co., 
Merrill Lynch, Pierce, Fenner & Beane, Riter & Co., H. 
M. Byllesby & Co. (Inc.), Central Republic Co. (Inc.), 
Graham, Parsons & Co., Hallgarten & Co., Shields & Co., 
Stroud & Co., Inc., A. E. Masten & Co., The Milwaukee 
Co., Moore, Leonard & Lynch, William R. Staats Co., 
Singer, Deane & Scribner, Frank B. Cahn & Co. and 
Newhard, Cook & Co. 


Insurance Co. of North America 300,000 shares of capital 


stock (par $10). Purpose, to provide additional general 
funds. Price, $40 per share. Offered for subscription to 
stockholders. 


Palace Clothing Co. of Topeka, Kansas 2,000 sitares of 5% 
cumulative preferred stock (par $100). Purpose, purchase 
of property, etc., working capital. Price, par and dividend. 
Offered by Baum Bernheimer & Co. 


Parks Aircraft Sales & Service, Inc. 457,020 shares of 
common stock (par $1). Purpose, finance further develop- 
ment of sales and service business. Price, $3.27 per share. 
Offered by the company to stockholders. 


Rhete Islan? Inevrrance Ca. 200.000 shares of capital 
stock (par $5). Purpose, to finance increased business. 
Price, $7% per share. Sold privately. 


Suburban Propane Gas Co. 493,155 shares of common 
stock (par $1). Purpose, acquisition of properties, etc. 
Price, $9.50. per share. Offered by Eastman, Dillon & 
Co., Smith, Barney & Co,, Kidder, Peabody & Co., Union 
Securities Corp., Hemphill, Noyes & Co., Lee Higginson 
Corp., F. S.‘Moseley & Co., Shields & Co., G. H. Walker 
& Co., Graham, Parsons & Co., Riter & Co., First Cali- 
fornia Co., Nelson Douglas & Co., Scherck, Richter Co. 
Bioren & Co., Laird, Bissell & Meeds, Starkweather & 
Co., Stein Bros. & Boyce, Bingham, Walter & Hurry. 
Bateman, Eichler & Co., Cohu & Torrey, Doolittle, Schoell- 
kopf & Co, Hamlin & Lunt, Hill Richards & Co., Quail 
& Co. and Crowell, Weedon & Co. 


~’ 


Farm Loan and Government Agency Issues 


$214,000,000 Federal Land Banks 112% 


Consolidated Federal Farm 
Loan Banks, dated Jan. 2, 1946, due Jan. 1, 1953. Pur- 
pose, refunding. Price, 100% and’ interest. Offered by 
Charles R. Dunn, fiscal agent. 


40,580,000 Federal Intermediate Credit Banks %% consolidated de- 


bentures, datec Jan. 2, 1945, due July 1, 1946. 
refunding ($40,505,000), new money ($75,000). 
Offered by Charles R. Dunn, fiscal agent. 


Price, par. 


$254,580,000 


Issues Not Representing New Financing 
$4,375,000 Alleghany Corp. 700,000 shares of common stock (par $1). 


Price, $5.75 per share. Offered by Otis & Co. 


7459,000 Armour & Co. 3,600 shares of $6 convertible prior pre- 





‘ferred stock (no par). Price, $1274 per share. Originated 
with Glore, Forgan & Co. 





Purpose, 





| 


658,719 Brunner Manufacturing Co. 84,996 shares of common 
sté&ck (par $1). Price, $7.75 per share. Offered. by 
Mohawk Valley Investing Co., Inc., George R. Cooley & 
Co., Inc. and Cohu & Torrey. 


1,773,180 Camden Forge Co. 177,318 shares of common stock (pa? 
$1). Price, $10 per share. Offered by Hornblower & 
Weeks, Paul H. Davis & Co., Paine, Webber, Jackson & 
Curtis, Shields & Co., A. C. Allyn and Co., Inc., Johnston, 
Lemon & Co., E. H. Rollin & Sons, Inc., Bateman, Bichler 
& Co., Boettcher and Co., Estabrook & Co., Adamex 
Securities Corp., Auchincloss, Parker & Redpath, Bacon, 
Whipple & Co., Bosworth, Chanute, Loughbridge & Co., 
Central Republic Co. (Inc.), Dempsey & Co., Lester & 
Co., Stein Bros. & Boyce, Stroud & Co., Inc., Bioren & 
Co. end George R. Cooley & Co., Ine. 


7: 
*385,500 Camden Forge Co. 15,420 shares of 5%% cumulative 
preferred stock (par $25). Price, par. Sold privately 

to Tri-Continental Corp. and Selected Industries, Inc, 


97,500 Dejay Stores, Inc. 6,500 shares of common stock (par 
50 cents). Price, approximately $15 per share, Offered 
by Goodbody & Co, 

3,437,500 Gulf Public Service Co. 312,500 shares of common stock 
(par $4). Price, $11 per share. Offered by Allen & Co., 
Rauscher, Pierce & Co., Inc., A. C. Allyn & Co., Inc., 
Boettcher & Co., Central Republic Co., Dewar, Robertson 
& Pancoast, Fairman & Co., First Calif. Co., Inc., Gross, 
Van Court & Co., Pacific Co. of Calif., Pitman & Co., 
Inc., Irving J. Rice & Co., E. H. Rollins & sage ag 
Scherck, Richter Co., Sills, Minton & Co., Inc., . R. 
Staats & Co., Stifel, Nicolaus & Co., Inc. and Weil & Co. 


62,500 Houston Oil Co. 2,500 shares of 6% preferred stock (par 
$25). Price, $27 per share. Offered by Blyth & é 
Inc. 


2,812,500 Howard Stores Corp. 75,000 shares of common stock cher 


$1). Price, $37.50 per share. Offered by A. G, 
& Co., Inc., Goldman, Sachs & Co., M Lynch, 
Fenner & Beane, Riter & Co., H. M. 
(Inc.), Central ublic Co. (Inc.), @ 


, Parsons 
& Co., Hallgarten Co., Shields & Co., Stroud & Co., 
Inc., A. E. Masten & Co., The Milwaukee Co., Moore, 
Leonard & Lynch, William R. Staats Co., , Deane 
& Scribner, Frank B. Cahn & Co. and Newhard, Cook 
& Co. 


13,500,000 Hlineis Terminal KR. 25-year ist mortgage 4% bonds, 
series A, due 1970. Price, 101 and interest. Bonds were 
purehased from Illinois Power Co. and offered by Kidder, 
Peabody & Co., Merrill, Lynch, Pierce, Fenner & Beane, 
Blyth & Co., Inc., Central Republic Co. (Inc.}, Eastman, 
Dillon & Co., Lee, Higginson Corp., Paine, Webber, Jack4 


son & Curtis, E. H. Rollins & Sons, Inc., Shields & Com- 
pany, G. H. Walker & Co., White, Weld & Co., Coffin & 
Burr, Inc., Equitable Securities Corp., Hallgarten’ & Co., 
Hornblower & Weeks, The Wisconsin Co & Co., 


Laurence M. Marks & Co., Auchincloss, Parker & Redpath, 
Julien Collins & Co., Moore, Leonard & Lynch, . Brown 
& Sons, The Ohio Co., Mullaney, Ross & Co., Bosworth, 
Chanute, Loughbridge & Co., Pacific Northwest Co. and 
Stix & Co. 


572,850 Internatienal Salt Co. 10,050 
(no par). Price, $57 per share. 
Bosten Corp. 


640,000 International Cellucotton Preducts Ce. 10,000 shares of 
common stock (no par). Price, $64 per share. Offered 
by A. G. Becker & Co., Inc. ana Glore Forgan & Co. 


166,238 Kuhiman Electric Co. 51,150 shares of common stock (par 
$2). Price, $3.25 per share. Offered by White, Noble 
& Co. 


shares of common stock 
Offered by the First 


_.«s.4250,461 Mandel Brothers; Ine, 9,822 shares of common stock (no 


par). Price, $254 per share. Originated with Paul H, 


Davis & Co. 


623,921 Mary Lee Candies, Ine, 79,228 shares of common stock 
(par $1). Price, $7.87%2 per share. Offered by Herrick, 
Waddell & Co., Inc, 


1,843,250 Matson Navigation Ce. 50,500 shares of common stock 
(no par). Price, $36.50 per share. Offered by Blyth & 
Co., Inc: and Dean Witter & Co. 


“372,300 May Department Stores Co. 7,300 shares of common stock 
(par $5). Price (approximately), $51. Placed privately 
by Shields & Co. 


+666,225 National Cash Register Co. 16,450 shares of capital stock 
(no par). Price, $4042 per share. Originated with Shields 
& Co. : 


108,000 O’Sullivan Rubber Corp. 18,000 shares of common stock 
(no par). Price, $6 per share. Offered by C, F. Cassell 
& Co. 


67,500 O'Sullivan Rubber Corp. 15,000 shares of common stock 
(mo par). Price, $4.50 per share, Offered by C. FP. 
Cassell & Co. i e 


2,553,328 Pacific Gas & Electric Co. 56,900 shares of common stock 


(par $25). Price, $44% per share. Offered by Blyth 
& Co., Inc. and Dean Witter & Co. 

1,000,000 Portiand & Ogdensburg Ry. ist mortgage 442% bonds, 
due Nov. 1, 1953. Price, 101 and interest. Offered by 
Adams & Peck, Eastman, Dillon & Co. and Whiting-Weeks 
& Stubbs. 

877,625 Rockwell Manufacturing ©o, 59,500 shares of common 
stock (par $2.50). Price, $14.75 per share. Offered by 


Carl M. Loeb, Rhoades & Co. 


50,000 Simplicity Pattern Co., Ine. 5,000 shares of 5% “% cumula- 
tive convertible preferred stock (par $10). Price, $18%2 
per share, Offered by First Colony Corp. 


983,715 Sioux City Gas & Electric Co. 34,068 shares of common 
stock (par $12.50). Price, $28.875 per share. Offered 
by Bear, Stearns & Co., Livingstone & Co., Newhard, 
Cook & Co., Mason, Moran & Co., Loewi & Co., The Ohio 
Co., Sills, Minton & Co., A. G. Edwards & Co,, Alfred 
O'Gara & Co., Allison, Williams & Co., Bosworth, Chanute, 
Loughridge & Co., Dempsey, Tegeler & Co., Pirst 
Securities Co. of Chicago, O. H. Wibbing & Co., Taussig, 
Day & Co., Vernedoe, Chisholm & Co., Wyatt, Neal & 
Waggoner, Kalman & Co. and Peltason, Tenenbaum Co. 


3,506,250 Tide Water Associated Oil Co. 150,000 shares of common 
stock (par $10). Price, $23% per share. Offered by Mer- 
rill Lynch, Pierce, Fenner & Beane. 


+204,750 Transue & Williams Steel Forging Corp. 6,500 shares of 
common stock (no par). Price, $312 per share. Origiy 
nated with Chaplin & Co. . 


1,447,500 Universal Camera Corp. 289,500 shares of class A common 
stock (par 1 cent). Price, $5 per share. Offered by 
Floyd D. Cerf Co,, Coburn & Middlebrook and Bruns, 
Nordeman & Co. 


6,810,336 Virginian Ry. 130,968 shares of common stock (no par). 
Price, $52 per share. Offered by Mellon Securities Corp. 
and The First Boston Corp. 


+626,250 Walgreen Co. 15,000 shares of common stock (no par), 
Price, $41%, per share. Originated with Smith Barney 
& Co. 


308,850 Weyerhaeuser Timber Co. 4,350 common shares (no par). 
Price, $71 per share. Offered by Blyth & Co., Inc. 


$51,248,746 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 
(P. O. Clayton), 


bama 

Warrant Sale Details— The 
$150,000 142% State Gasoline tax 
anticipation warrants awarded 
ast month to T. U. Crumpton & 
Co., of Birmingham—v. 162, p. 
3243—-were sold at a price of 
100.55. Dated Dec. 1, 1945. These 
warrants mature as follows: $4,- 
000 Dec. 1, 1949, $4,000 June and 
$13,000 Dec. 1, 1950, $13,000 June 
and $14,000 Dec. 1, 1951, $14,000 
June and Dec. 1, 1952 to 1954, 
and $14,000 June and $4,000 Dec. 
1, 1955. Net income basis of about 
1.416%. 


Perry County (P. O. Marion), Ala. 

Warrant Sale Details — The 
$200,000 144% state gasoline tax 
anticipation warrants awarded 
last month to T. U. Crumpton & 
Co., and Hendrix & Mayes, both 


Barbour Count 
“Ala 


$1,875,000 maturing $125,000 June 
15, 1960 to 1974, as 1%4s, and 
$250,000 maturing $125,000 June 
15, 1975 and 1976, as ls. Interest 
J-D. Dated Dec. 15, 1945. De- 
aomination $1,000. Other bidders 
were as follows: 


Price 
Bidder Bid 
Halsey, Stuart & Co., 
Lehman Bros. 


Blair & Co., Inc., 
Phelps, Fenn & Co., 
Hornblower & Weeks, 
First of Michigan Corp., 
C. F. Childs & Co., 
Mullaney, Ross & Co., 
Milwaukee Co., and 
William Blair & Co., 
jointly, 
For $725,000, 5s, 
$375,000 les, and 
$2,750,000, 14s 
(Net interest cost 1,38899%.) 
American Trust Co., 





of Birmingham, jointly—v. 162, p. 


3243—were sold at a net interest | 


cost of 1.2454%, and mature as 
follows: $16,000 May and Nov. 1, 
1947 and 1948, and $17,000 May 
and Nov. 1, 1949 to 1952. Dated 
Nov. 1, 1945. Interest M-N. 


Tuscumbia, Ala. 

Bonds Called—S. R. Leggett, 
Mayor, has announced that the 
3% electric system refunding 
revenue anticipation bonds Nos. 
64 to 88, dated Sept. 1, 1941, are 
called for payment on March 1, 
at the First National Bank, Tus- 
cumbia. 


ALASKA 


Alaska (Territory of ) 
Statehood Recommended — In 
his recent message to Congress on 
State of the Union and 1947 fis- 
cal year budget, President. Tru- 
man recommended that the law- 


makers take up the question of | 


according status of a State to 
' Alaska, immediately after its in- | 
habitants have expressed a de-| 
sire to that effect. 


ARKANSAS 


Marion School District, Ark. 

Bonds Purchased—An issue of 
2%% refunding bonds amounting | 
to $55,000 was purchased recently | 
by Bullington-Schas & Co., of 
Memphis. Dated Nov. 1, 1945. Le- 
gality approved by Charles & 
Trauernicht, of St. Louis. 


CALIFORNIA 


El Centro, Cal. 

Bond Election— An issue of 
storm sewer and water system 
bonds amounting to $375,000 will 
be submitted to the voters at the 
election to be held on Jan. 29. 


Los Angeles, Calif. 

Department of Water and Power 
Expansion Program — Approxi- 
mately 20,000 jobs, entailing an 
outlay of $26,500,000, will be pro- 
vided by plant extension and bet- 
terment projects to be launched 
before the end of this fiscal year 
by the Los Angeles Department 
of Water and Power. The work, 
to be started before June 30, is 
the first step in a postwar pro- 
gram of extensions and improve- 
ments that will cost $125,000,000. 


Richmond, Cal. : 
Bond Sale—The $3,850,000 civic 
center of 1945 bonds offered for 
Sale. on Jan. 22—v. 163; p. 361— 
were awarded to a syndicate com- 


-- posed of the Bank of America Na- 


tional Trust & Savings Associa- 
’ tion, of San Francisco, Chase Na- 
tional Bank, of New York, Blyth 
& Co., of San Francisco, Northern 
Trust Co., of Chicago and the 
Anglo California National Bank, 
of San Francisco, at a price of 
100.02, a net interest cost of 
1.3576%, as follows: for $850,000 
maturing June 15, $100,000 in 
1946, $125,000 in 1947 to 1952, as 
5s, $875,000 maturing $125,000 
June 15, 1953 to 1959, as Is, 


ri 


San Francisco, and 

_ Associates, 

| For $3,850,000, 14es__-_-- 100.03 
| (Net interest cost 1.49803%.) 


| Riverside County School Districts 
(P.O. Riverside), Cal. 

Bond Sale—The $27,000 Perris 
School District bonds offered for 
sale on Jan. 21—v. 163, p. 361— 
were awarded to Weeden & Co., 
of San Francisco, as 2s, at a price 
of 100.85, a basis of about 1.87%. 
Dated March 1, 1946. These bonds 
'are due March 1, from 1947 to 
1960. Interest M-S. 

An issue of $70,000 Union Joint 
School District bonds also offered 
on Jan. 21—v. 163, p. 361— was 
awarded to the William R. Staats 
Co., of Los Angeles, as 2s, at a 
price of 100.65, a basis of about 
1.93%. Dated Feb. 1, 1946. These 
} bonds are due Feb. 1, from 1947 
ito 1966. Interest”F-A. 


Sale Deferred—tThe sale of the 
following bonds amounting to 
$295,000 was deferred: 





$235,000 Indio School District 
bonds. 

60,000 Midland School District 
bonds. 


San Diego County, La Mesa Spring 
Valley School Dist. (P. O. San 
Diego), Cal. 

Bond Sale—The school bonds 
amounting. to $380,000 and of- 
fered for sale recently, were 
awarded to Weeden & Co., of San 
Francisco, and the San Diego 
Trust & Savings Bank, of San 
Diego, jointly, as 142s, at a price of 
100.022, a basis of about 1.497%. 
Dated March 1, 1946. These bonds 
are due $19,000 March 1, 1947 to 
1966. Legality approved by Or- 
rick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco. 

Other bidders were as follows: 


Price 

Bidder Bid 
John Nuveen & Co., : 
C. F. Childs & Co., 

and 
Thomas Kemp & Co., 

jointly, 

For $76,000, 2%4s, and 

$304,000, 1142s 
Bank of America National 

Trust & Savings 

Association, 

San Francisco, 

For $57,000, 4s, and 

$323,000, 142s 


San Mateo County, Redwood City 
Elementary School District (P. O. 
Redwood City), Cal. 

Bond Election—An issue of 
Redwood City Elementary School 
District bonds amounting to 
$600,000 will be submitted to the 
voters at the election to be held 
on Feb. 26. 


San Mateo County, San Carlos Sch. 
Dist. (P. O. Redwood City), Cal. 

Bond Sale—An issue of con- 
struction bonds amounting = to 
$100,000 was awarded receatly to 
the American Trust Company, of 
San Francisco, as 142s, at a price 





of 100.144, a basis of about 
1.486%. Dated Jan. 1, 1946. De- 
nomination $1,000. These bonds 
are due $4,000 Jan. 1, 1947 to 1971. 
Bonds were authorized at the 
election held on Dec. 4. 


Ventura County Sch. Dists. (P. O. 
Vetura), Cal. 

Bond Sale Details—The $275,- 

000 school bonds awarded on Jan. 

8 to the Security-First National 


Bank, of Los Angeles,—v. 163, 
p. 236—were sold as follows: 
$145,000 Santa Paula Union 


School District bonds, as ls, 
at a price of 100.01, a basis of 
about 0.998%. Due Jan. 15, 
from 1947 to 1956. 

130,000 Nordhoff Union Element- 
ary School District bods, as 
1%s, at a price of 100.532, a 
basis of about 1.163%. Due 
from 1947 to 1959. 

Dated Jan. 15, 1946. Denom- 
ination $1,000. Interest J-J. 


COLORADO 


Boulder, Colo. 

Bond Sale—The $225,000 mu- 
nicipal building bonds offered for 
sale recently were awarded to a 
syndicate composed of the Harris 
Trust & Savings Bank, of Chi- 
cago, International Trust Co., and 
Bosworth, Chanute, Loughridge 
& Co., both of Denver, as 1.10s, 
at a price of 100.012, a net.inter- 
est cost of 1.099%. Dated March 
1,.1946. These bonds are due $9,- 
000 on March 1, 1947 to 1971. The 
next highest bidder was Mercan- 
tile-Commerce Bank & Trust Co., 
St. Louis, and Sullivan & Co., 
jointly, for $108,000 1s, and $117,- 
000 1%s, at a price of 100.067, a 
net interest cost of 1.118%. Other 
bidders were as follows: 


Price 

Bidder Bid 
Harriman Ripley & Co., 

Inc., and 
Amos C. Sudler & Co., 

jointly. 

For $54,000, 3s, and 

$171,000, 1%s --_----.-. 100.02 
(Net interest cost 1.167%.) 
John Nuveen & Co., and 
Sidlo, Simons. Roberts 

& Co., jointly, 

For $81,000, 2s, and 

$144,000, 1.10s ___.____- 100.16 
(Net interest cost 1.177%.) 
First National Bank, 

Chicago, and 
Coughlin & Co., jointly, 

For $225,000, 1%4s_____-_ 100.57 


(Net interest cost 1.209%.) 
Shields & Co., and 
Peters, Writer & 

Christense, jointly, 

For $225,000, 144s______ 100.096 
(Net interest cost 1.242%.) 

City National Bank & 

Trust Co., Kansas City, 

and 
Baum, Bernheimer Co., 

jointly, 

For . $225,000, 1%4s_____- 100.089 
(Net interest cost 1.246%.) 
Mercantile Bank & Trust 

Co., Boulder, 

For $225,000, 1%4s______ 100.00 
(Net interest cost 1.25%.) 
National State Bank, 

Boulder, 

For $45,000, 1s, $90,000, 

144s, and $90,000, 2s____101.13 
(Net interest cost 1.715%.) 


Denver (City and County), Colo. 

Bond Sale Details—The $242,000 
242% municipal airport improve- 
ment revenue refunding bonds 
awarded recently to a syndicate 
headed by Boettcher & Co., of 
Denver —v. 162, p. 2994— were 
sold at a price of 103.50, a basis of 
about 1.728%. Dated Jan. 1, 1946. 





These bonds are due in 1946 t 
1960. 





CONNECTICUT 


Millf ord, Conn. 

Bond Offering— David H. 
Clarke, Town Treasurer, has an- 
nounced that the Board of Select- 
men will receive sealed bids until 
3 p.m. on Jan. 30 for the purchase 
of $162,000 building of 1946 cou- 
pon bonds. Dated Feb. 1, 1946. 
Denomination $1,000. Due $54,000 
Feb. 1, 1947 to 1949. Bidders to 
name the rate of interest in 
eighths of 1%. No bids for less 
than par and accrued interest. 
Principal and interest payable at 
the Milford Trust Co., of Milford. 
Legality approved by Day, Berry 
& Howard, of Hartford. Deliver- 
ed at the above trust company 
about Feb. 15, 1946. Enclose a 
certified check for $1,000, payable 
to the Town, 


Waterbury, Conn. 

Note Offering — Cornelius F. 
Maloney, City Comptroller, will 
receive sealed bids until noon on 
Jan. 30 for the purchase of tax 
anticipation notes amounting to 
$600,000. Dated Feb. 4, 1946. These 
notes are due on June 4, 1946. 
Legal opinion to be furnished by 
the City. 

GEORGIA 


Georgia (State of ) 

Redeems Hos pital Authority 
Bonds—The Atlanta “Journal” of 
Jan. 17 reports that the State re- 
cently called in for redemption all 
but $110,000 of the $2,012,000 
outstanding bonds issued by the 
State Hospital Authority in 1939. 
The reason for not redeeming the 
entire amount, the report said, 
was that this would have required 
the payment of a premium of 7%. 
As a result of the parital re- 
demption, the State had to pay a 
premium of only one-half of 1% 
on the called bonds. Aside from 
the saving in premium payments, 
the bond redemption resulted in 
a saving of about $1,053,000 in in- 
terest charges, since some of the 
bonds did not mature until 1968. 


HAWAII 


Hawaii (Territory of ) 

Admission As State Urged—tIn 
his recent message to Congress on 
the State of the Union and the 
1947 fiscal year budget, President 
Truman urged that the law- 
makers “promptly accede to the 
wishes of the people of Hawaii 
that the Territory be admitted to 
Statehood.” 


ILLINOIS 


Carmi, Ill. 

Bends Purchased—An issue of 
water works and sewerage rev- 
enue bonds amounting to $460,- 
00@ was purchased recently by 
the Midland Securities Co., ot 
Chicago. An ordinance approv- 
ing the issuance of these bonds 
was passed last June. 


Chatsworth Township High School 
District No. 250 (P. O. 
_ Chatsworth), fit. — 

Bond Sale Details—The $95,000 
construction bonds sold recently 
—v. 163, p. 362—-were awarded to 
the H, C. Speer & Sons Co., of 
Chicago, at a price of par, as 2s. 
Dated Dec. 15, 1945. These bonds 
are due $5,000 Dec. 1, 1947 to 1965. 
Interest J-D. 

Moline, Iil. 

Bend Issuance Recommended— 
The issuance of bonds amounting 
to $893,000 has been recommended 


to the City to pay existing obli- 
gations and provide funds for pro- 


posed improvements. 

Olney Twp. (P .O. Oiney), lil. 

Bond Sale Details—The $110,000 
road construction bonds awarded 
last month to Ballman & Main, of 
Chicago, as 2%s—v. 163, p. 115— 
were soid at a price of par. Dated 
Sept. 1, 1945. Denomination $1,000. 





These bonds mature on Jan. 1, 
from 1947 to 1956 inclusive. 


Preston Twp. (P. O. Olney), ill. 

Bonds To Be Issued—The $23,- 
000 road improvement bonds will 
be issued as a result of the elec- 
tion held recently. 


INDIANA 


Indianapolis Park Dist., Ind. 

Bond Offering—Roy E. Hick- 
man, City Controller, will receive 
sealed bids until 11 a.m. on Feb. 
5 for the purchase of $132,000 real 
estate purchase bonds, not ex- 
ceeding 2% interest. Dated Feb. 
1, 1946. Denomination $1,000. Due 
Jan. 1, as follows: $5,000 in 1948 
to 1965, and $6,000 in 1966 to 
1972. Rate of interest to be in 
multiples of % of 1%, and not 
more than one rate shall be 
named by each bidder. Said bonds 
to be awarded to the highest bid- 
der who has duly qualified and 
has submitted his bid in accord- 
ance with the notice of sale. The 
highest bidder will be the one 
who offers the lowest net interest 
cost to the Board of Park Com- 
missioners, to be determined by 
computing the total interest on 
all the bonds to their maturity 
and deducting therefrom the pre- 
mium bid, if any. No bid for less 
than par value, plus accrued in- 
terest to date of delivery, at the 
interest rate named in the bid, 


will be considered. The bonds - 


shall not be a corporate obliga- 
tion of the City, but shall be and 
constitute an indebtedness of the 
Park District, as a special taxing 
district, and said bonds and inter- 
est thereon shall be payable only 
out of a special tax to be levied 
upon all property in said Park 
District, as provided by law, 
which terms shall be recited on 
the face of said bonds, together 
with the purpose for which is- 
sued. Said bonds shall be issued 
and offered for sale under and 
pursuaat to the provisions of an 
Act of the General Assembly of 
the State, entitled “An Act con- 
cerning the ‘Department of Pub- 
lic Parks’ in Cities of the First 
Class, defining its powers and 
duties, creating a taxing district 
for Park purposes in each City of 
the First Class, repealing con- 
flicting laws and declaring an 
emergency,” approved March 14, 
1919, and all Acts amendatory 
thereof and supplemental thereto. 
Enclose a certified check for 2% 
of the bonds bid for, payable to 
the City Controller. 


Marion Twp. ( P. O. - Rensselaer), 


Indiana < 
Bond Sale—The $37,800 civil 
township building bonds offered 
for sale on Jan 15—v. 163, p. 236— 


were awarded to Raffensperger, 


Hughes & Co., of Indianapolis, as. 


114s, at a price of 101.882, a basis 
of about 1.30%. These bonds are 
due on Jan. and July 1, from 1947 


to 1966. Denominations $1,000,'one . 


for $800. Interest J-J. 

An issue of $4,800 school town- 
ship bonds also offered for sale 
on Jan. 15—v. 163, p. 236—was 
awarded to the State Bank of 


Rensselaer, as 1%4s, at a price of 
102.374, a basis of about 1.006. 
These bonds are due on July and 
Jan. 1, from 1947 to 1952. Denom- 
ination $600. Interest J-J. 

Dated Jan. 1, 1946. Other bid- 
ders were as follows: 


Bidder Price Bid 
Raffensperger, Hughes & Co., 

For $4,800, 1s ~.------- 100.11 
Fletcher Trust Co., 

Indianapolis, 

For $37,800, 142s -------- 101.20 

For $4,800, 1%s ~..------ 100.14 
Fox, Reusch & Co., 

For $37,800, lies -_------ 101.04 

For $4,800, 142s ----...- 100.20 
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City Securities Corp., 
Indianapolis, 
For $37,800, 1%s 
For $4,800, les 

R. S. Dickson & Co., 
For $42,600, 1%s 


1OWA 


Clinton School District, la. 

Bond Election—An issue of con- 
struction bonds amounting to 
$920,000 will be submitted to the 
voters at the election to be held 
on March 11. 


Dubuque School District, la. 

Bond Election—An _ issue of 
from $500,000 to $750,000 voca- 
tional school bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on March 11. 


Madrid, la. 

Bond Election—An issue of 
$45,000 construction community 
building bonds and City Hall 
bonds will be submitted to the 
voters at the election to be held 
on Feb. 11. 


Ottumwa School District, la. 

Bonds Voted—An issue of con- 
struction bonds amounting to 
$800,000 was favorably voted at 
the election held on Jan. 14. 


Rhodes, la. 

Bond Election—An issue of $6,- 
000 water system bonds will be 
submitted to the voters at the 
election to be held on Feb. 4. 


KANSAS 


Kansas City, Kan. 

Bond Sale—The series P, gen- 
eral improvement bonds amount- 
ing to $109,198 and offered for 
sale on Jan. 24 were awarded to 
the Riverview State Bank, of 
Kansas City, as ls, at a price of 
101.357, a basis of about 0.739%. 
Dated Dec. 1, 1945. These bonds 
are due on Dec.'1, as follows: 
$11,198 in 1946, $11,000 in 1947 to 
1954, and $10,000 in 1955. Other 
bidders were for 1% bonds: 


Price 

Bidder Bid 

' First National Bank, 

CNG... dba a eg = 101.275 
Halsey, Stuart & Co.__--- 101.157 
Harris Trust & Savings 

Bank, Chicago -~.---~--- 101.079 


Soden-Zahner Co., Inc._-_-- 101.07 


Barrett, Fitch & Co._----- 101.046 
Northern Trust Co., 
EE See oe ee 100.936 
Stern Bros. & Co._------- 100.921 
LOUISIANA 


Abbeville, La. 


Bond Election—An issue of wa- 
ter revenue refunding bonds 
amounting to $130,000, not ex- 
ceeding 4% interest, will be sub- 
mitted to the voters at an elec- 
tion to be held on Jan. 22. These 
bonds are due in 10 years. 


Evangeline Parish School Dist., La. 

Court Ruling Favors Bond- 
holders — Characterizing the de- 
cision as “of great impertance to 
holders of Louisiana municipal 
securities as well as to holders of 
other municipal securities,’ the 
National Security Traders Associ- 
ation, Inc., in a circular letter ad- 
dressed. to its membership, calls 
attention to a Federal court ruling 
in the Evangeline Parish school 
board case. 

The United States fifth circuit 


‘court of appeals, the letter points 


out, last week upheld a judgment 
of Judge Gaston L. Porterie of the 
western district of Louisiana deny- 
ing the school board the right to 
issue refunding bonds and re- 
straining them from calling in for 


redemption $55,000 in coupon 
bonds tin advance of their ma- 
turities. 


The suit was brought by the 
Kansas City Life Insurance Co. 
efter the board, on June 20, 1944, 
adopted a resolution to issue re- 


.funding bonds for the purpose of 


readjusting and extending its 
serial bonds and calling in the 
bonds first issued in 1937 as 5% 
coupon bonds maturing Jan. 1, 
1938-62. 


La Salle Parish Trout-Good Pine 
Sch. Dist. No. 21 (P. O. Jena), La. 

Bond Offering—J. D. Russell, 
Jr., Secretary of the Parish School 











Board will receive sealed bids un- } 
til 10 A.M. on March 2 for the 
purchase of $80,000 bonds, not ex- 
ceeding 4% interest. Dated April 
1, 1946. Denomination $1,000. 
These bonds are due in 1947 to 
1960. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished. Enclose a certi- 
fied check for $4,000, payable to 
Q. T. Hardtner, President of the 
Parish School Board. 


St. Bernard Parish Sch. Dist. No. 1 
(P. O.. Chalmette), La. 


Bond Sale—The $175,000 schgol 
bonds offered for sale on Jan. 16 
—v. 162, p. 2995—-were awarded 
to Weil & Co., and Lamar, King- 
ston & LaBouisse, both of New 
Orleans, jointly, at a net inter- 
est cost of 1.179%. Dated Feb. 
1, 1946. Denomination $1,000. 
These bonds are due from Feb. 
1, 1947 to 1966. The next highest 
bidder was White, Hattier & San- 
ford, at a net interest cost of 
1.18941%. 


Vermilion Parish Road Dists. (P. 
O. Abbeville), La. 


Bond Election—An ‘issue of 
$176,000 road and bridge bonds 
will be submitted to the voters 
at an election to be held on Feb. 
26. These bonds are described as 
follows: 


$110,000 Sub Road District No. 5, 
of Road District No. 2 bonds. 
66,000 Sub Road District No. 3, 
of Road District No. 2 bonds. 


Webster Parish Minden Sch. Dist. 
No. 6 (P. O. Minden), La. 


Bond Sale — The construction 
bonds amounting to $400,000 and 
offered for sale on Jan. 15—v. 163, 
p. 116—were awarded to White, 
Hattier & Sanford, of New Or- 
leans, at a price of 100.011, a net 
interest cost of 1.1787% as follows: 
For $257,000 maturing Mar. 15, 
$24,000 in 1947 and 1948, $25,000 
in 1949 and 1950, $26,000 in 1951 
to 1953, $27,000 in 1954 to 1956, 
as 1%s, and $143,000 maturing 
Mar. 15, $28,000 in 1957 and 1958, 
and $29,000 in 1959 to 1961, as 
i4gs. Interest M-S. Denomination 
$1,000. The next highest bidder 
was Felix M. Rives, for $73,000 
5s, $77,000 1%4s, and $250,000 Is, 
at a price of 100.214. Other bid- 
ders were as follows: 

Bidder 
Felix M. Rives, 

Shreveport, 

For $73,000, 5s, $77,000, 

144s, and $250,000, Is____100.214 
Peoples Bank & Trust Co., 

Minden, 

For $150,000, 1.10s, 

$200,000, 1748 .......... 
Kingsbury & Alvis, 

For $98,000, 2s, $244,000, 

1%s, and $58,000, ls ____100.06 


West Monroe, La. 

Bond Election—An issue of im- 
provement bonds amounting to 
$700,000 will be submitted to the 
voters at the election to be held 
on Feb. 26. 


Price Bid 


and 


MASSACHUSETTS 


Gloucester, Mass. 


Note Sale—The temporary notes 
amounting to $800,000 and offered 
for sale on Jan. 23 were awarded 
to the Gloucester National Bank, 
at a discount of 0.445%. Dated 
Jan. 23, 1946. Denominations to 
suit purchaser. These notes are 
due $600,000 Nov. 15, 1946, and 


$200,000 Jan. 17, 1947. Other 
bidders were as follows: 
Bidder ~ ate 
Merchants National Bank, 
MM cede as 2 St 46% 
E. H. Rollins & Sons ____ .46% 
Cape Ann National Bank, 
Gloucester, 


For $600,000, due Nov. 15, 


ME un aeitiane. 4 — 46 % 

For $200,000, due Jan. 17, 

LOG iscsi’ se... A8% 
National Shawmut Bank, 

Boston 

For $600,000, due Nov. 15, 

FOG. bub hho tcials On aeeuen 46% 

For $200,000, due Jan. 17, 

5 pine SOR ETE Eis SIRES era 485% 
Leavitt & (0. oso socio. 489% 
Gloucester Safe Deposit & 

Trust Co. 


PEELE Se OES Se 914% 





Haverhill, Mass. 

Note Sale—The temporary notes 
amounting to $700,000 and of- 
fered for sale on Jan. 24 were 
awarded to the National Shawmut 
Bank of Boston, at a discount of 
0.44%. Dated Jan, 24, 1946. De- 
nominations to suit purchaser, 
These notes are due on Nov. 7, 
1946. Other bidders were as fol- 
lows: 


Bidder Rate 
First National Bank, 

ees Case 0.47% 
Leavitt & Co.-_____-____ 0.48% 
Merchants National Bank, 

Wegeen "oo 2. set 0.52% 

Medford, Mass. 
Note Sale—tThe temporary 


notes amounting to $500,000 were 
awarded recently to the Mer- 
chants National Bank, of Boston, 
at a discount of 0.43%. Dated 
Jan. 24, 1946. These notes are 
due on Nov. 4, 1946. Other bid- 
ders were as follows: 


Bidder Rate 
Second National Bank, 

ee  , 45% 
Day Trust Co., Boston____ .465% 
National Shawmut Bank, 

ga RS RNa a 48% 
First National Bank, 

SR 1 Sika ann n> <' 48% 


MICHIGAN 


Ecorse Township Sch. Dist. No. 11 
(P. O. Melvindale), Mich. 

Bond Call—Ralph D. Willard, 
Secretary of the Board of Edu- 
cation, calls for payment on 
March 1, at par and accrued in- 
terest, at the Detroit Trust Co., 
Detroit, 342% refunding bonds 
Nos. 672 through 716. Dated Sept. 
1, 1951. Interest ceases on date 
called. 


Grosse Pointe Park (P. O. Grosse 
Pointe), Mich. 

Bond Offering—wWilliam G. 
Stamman, Village Clerk, will re- 
ceive sealed bids until’ 1 P.M. on 
Jan. 28 for the purchase of storm 
water sewer relief system bonds 
amounting to $40,000. Dated Sept. 
1, 1938. These bonds are due on 
Sept. 1, as follows: $10,000 in 
1954, $20,000 in 1956, and $10,000 
in 1957. Bids may be placed on all 
or part of the bonds offered. The 
Village proposes to invest pro- 
ceeds of the sale in United States 


Government, series “G” bonds, 
due in 1958. 
MINNESOTA 


Fairmont School District, Minn. 

Bond Election Planned—aAn is- 
sue of construction bonds amount- 
ing to $225,000 will be submitted 
to the voters at the election to be 
held sometime this Spring. 


Grand Rapids, Minn. 


Bond Election—An issue of air- 
port development bonds amount- 
ing to $25,000 will be submitted 
to the voters at the election to be 
held on Feb. 5. 


Minneapolis, Minn. | 

Bond Offering—The Board of 
Estimate and Taxation will re- 
ceive sealed and auction bids un- 
til 10.30 A.M. on Feb. 7 for the 
purchase of the following coupon 
bonds amounting to $237,500, not 
exceeding 6% interest: 


$150,000 emergency housing 
bonds. Denomination $1,000. 
Due $15,000 Mar. 1, 1947 to 
1956. 

87,500 Meadowbrook Golf Course 
bonds. Denominations $1,000, 
one for $500. Due Mar. 1, as 
follows: $9,500 in 1947, $9,000 
in 1948 to 1953, and $8,000 in 
1954 to 1956. 


Dated Mar. 1, 1946. Rate of in- 
terest to be in multiples of % or 
one-tenth of 1%, and must be the 
same for all of the bonds. Pur- 
chasers will be required to pay 
accrued interest on said bonds to 
but not including the day of de- 
livery; and, in addition, pur- 
chasers will be required to pay 
the City $2.000 per bond to apply 
on the expense of the City in is- 
suing and transporting the bonds 
to place of delivery and in meet- 
ing bank charges for maturity 


York City, at a national bank ac- 
ceptable to the purchaser, any 
charge made by such bank for de- 
livery service to be paid by the 
purchaser. Bids offering an 
amount of less than par cannot 
be accepted. The bonds may be 
registered as to both principal 
and interest on application to the 
City Comptroller. Any bid offered 
is subject to the following excep- 
tion: The enactment, at any time 
subsequent to the submission and 
acceptance of the bid and prior to 
the delivery of the bonds, of Fed- 
eral legislation which in terms, by 
the repeal or omission of exemp- 
tions or otherwise, subjects to a 
Federal income tax the interest on 
bonds of a class or character 
which involves these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his ob- 
ligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
The bonds will be accompanied 
by the opinion of Wood, Hoffman, 
King & Dawson, of New York 
City, that the bonds are valid and 
binding obligations of the City. 
Enclose a certified check for 2% 
of the bonds bid for, payable to 
Gladys E. Miller, City Treasurer. 

Other Bids—The $2,375,000 re- 
funding bonds awarded on Jan. 
3 to asyndicate headed by Phelps, 
Fenn & Co., as ls, at a price of 
100.227, a basis of about 0.96%, 
and $650,000 permanent improve- 
ment bonds, public relief and 
storm drain bonds, as Ils, at a 
price of 100.269, a basis of 0.95% 
purchased by the same group—v. 
163, p. 116—also received the fol- 
lowing bids: 


Bidder Price Bid 
Northern Trust Co., Chicago, 
Chase National Bank, 

New York, 

First National Bank, 

Chicago, 

Bank of America National 

Trust & Savings 

Association, 

San Francisco, and 
City National Bank & 

Trust Co., Kansas City, 

jointly, 

For $2,375,000, Is ____- 100.225 

For $650,000, Is ________ 100.261 
Smith, Barney & Co.., 

Blyth & Co., 
E. H. Rollins & Sons, 
First National Bank, 
Minneapolis, 
First National Bank, 
St. Paul, 
Eldredge & Co., 
Illinois Co., Chicago, 
G. H. Walker & Co., and 
C. S. Ashmun Co., jointly, 

For $2,375,000, 1s 

For $650,000, Is 
Halsey, Stuart & Co., 

Lehman Bros., 

Blair & Co., Inc., 

Estabrook & Co., 

Eastman, Dillon & Co., 

Hemphill, Noyes & Co., 

Otis & Co., 

Daniel F. Rice & Co., and 

Piper, Jaffray & Hopwood, 
jointly, 

For $2,375,000, ls __--_- 100.105 

For $650,000, Is __-__-~_- 100.084 


Bankers Trust Co., 
New York, 
Lazard Freres & Co., 
Harriman Ripley & Co., Inc., 
Goldman, Sachs & Co., 
Kean, Taylor & Co., 
Northwestern National 
Bank, Minneapolis, 
C. F. Childs & Co., 
Stern Bros. & Co., 
Allison-Williams Co., and 
Mullaney, Ross & Co., 
jointly, 
For $2,375,000 Is ______ 100.104 
For $650,000 Is ________ 100.076 


Mower County Indep. Sch. Dist. 
No. 27 (P. O. Austin), Minn. 
Bond Election Planned—An is- 
sue of construction bonds amount- 
ing to $935,000 will be submitted 
to the voters at an election which 
may be held early in February. 


Robbinsdale, Minn. 
Certificate Offering—E. A. 





payments. Delivery will be made 
in Minneapolis, Chicago, or New 


i\Jenisch, City Clerk, will receive 
sealed bids until 8 p.m. on Jan. 








31 for the purchase of $25,000 
1%% emergency debt certificates. 
Dated Feb. 1, 1946. Denomina- 
tion $1,000. Due Feb. 1, 1947. 
Payable at. the First National 
Bank of Minneapolis. The ap- 
proving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished 
the purchaser. Enclose a certified 
check for $500. 


Roscoe (P. O. Zumbrota), Minn. 
Bonds Offered—Archie Hemen- 
way, Town Clerk, received sealed 
bides until 2 P.M. on Jan. 24 for 
the purchase of $67,500 road and 
bridge coupon bonds, not exceed- 
ing 2% interest. Dated Feb. 1, 1946. 
Denominations $1,000 and $500. 
Due Feb. 1, as follows: $2,500 in 
1949, and $5,000 in 1950 to 1962. 
Principal and interest payable at 
any suitable bank or trust com- 
pany designated by the purchaser. 
The executed bonds and approv- 
ing legal opmion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished 
ror cost to the successful bid- 
er. 


Stearns County Sch. Dist. No. 20 
(P. O. Richmond), Minn. 


Bonds Offered—Ray Wenner, 
District Clerk, received sealed 
bids until 2 P.M. on Jan. 24 for 
the purchase of $27,500 buil 
coupons bonds, not exceeding 2 
interest. Dated Jan. 1, 1946. De- 
nominations $1,000 and $500. 
These bonds are due on Jan. 1, as 
follows: $1,500 in 1948 to 1956, 
and $2,000 in 1957 to 1963. No 
split rate bidding. These bonds 
were authorized at the election 
held on Dec. 11, 1945. Principal 
and interest payable at any suit~ 
able bank or trust Company des- 
ignated by the purchaser. The 
approving legal opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, as well as printed 
bonds, will be furnished without 
cost to purchaser. 


Windom School District, Minn. 

Bond Offering—Keith L. Iron- 
side, Superintendent of Schools, 
will receive sealed bids until 8 
P.M. on Feb. 4 for the purchase 
of $170,000 construction bonds, 
These bonds were authorized at 
the election held on Jan. 16, by 
a large majority of the votes. 


MISSISSIPPI 


Calhoun County Supervisors Dists. 
(P. O. Pittsboro), Miss. 


Bonds Purchased—The follow- 
ing 234% funding bonds amount-~ 
ing to $21,500 were purchased re- 
cently by Cady & Co., of Colum- 
bus: 
$7,500 Supervisors District No. 1 

bonds. 

14,000 Supervisors District No. 5 

bonds. 


Dated Dec. 1, 1945. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


Jasper County Beats 1, 3 and 4 
(P. O. Bay Springs), Miss. 
Bonds Voted—An issue of in- 
dustrial plant bonds amounting 
to $75,000 was favorably voted at 
an election held recently. 


Philadelphia, Miss. 

Bonds Purchased—aAn issue of 
3%4% revenue bonds amounting 
to $275,000 was purchased re- 
cently by Edward Jones & Co., 
and the Walton-Hamp Jones Co., 
both of Jackson, jointly. These 
bonds are described as follows: 


$87,000 water works and sewer- 
age bonds. Due Jan, 1, 1947 
to 1970. 

188,000 water works and sewer- 
are bonds. Due Jan. 1, 1971. 
Callable out of funds arising 
from the operation of the 
combined system, and not 
otherwise, in inverse numeri- 
cal order on Jan. 1, as follows: 
$30,000 in 1951 and 1956, 
$50,000 in 1961, and $78,000 in 
1966, or on any interest dates 
thereafter. 


Dated Jan. 1, 1946. Said bonds 
are payable from revenues of the 
combined system, plus an addi- 
tional sum of $40.00 per annum 
rental paid by the City for each 
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ope , ; NEBRASKA Geo. B. Gibbons & Co., of Raleigh, at a price of 100.058,| jointly, s Bric. 
Missouri (State of) Gothenburg, Neb. Inc. --------~----------- 100.069 | net interest cost of 0.974%, as For $99,000, 2%s, and poco 
Record High Revenues sergpi Bond Sale Details—The $82,000} Kendall, Carlton and Murray Cen-| follows: For $12,000 maturing| $28,000, 2s _____________ 0 ames 
The income of the State will run| Various issues of bonds awarded tral Sch. Dist. No. 7 (P. O. $4,000 Dec. 1, 1946 to 1948, as 3s,| (Net interest cost 2.379% lan 
to a record high of more thee recently to the Robert E. Schweser Kendall), N. Y. and $33,000 maturing Dec. 1, $4,-| John Nuveen & Co., and ber 
$70,500,000 for the year Bracers Co., of Omaha—v. 163, p. 363— Bond Sale—The $25,000 garage | 000 in 1949 and 1950, and $5,000} Wachovia Bank & Trust Chics 
Dec. 31, according to Forrest) were sold as follows: bonds offered for sale on Jan. 18| in 1951 to 1955, as %4s. Dated Dec.| Co., Asheville, yen 
Smith, pony tal was $61,156,- | $35,000 park improvement bonds. | —v. 163, p. 238—were awarded to 1, meg tengo ee a rae The| jointly, 118'0: 
ee eet ela te abtetianed $12,000 maturing $3,000 Dec.|Geo. B. Gibbons & Co., Inc., and | Other bidders were as follows: — For $44,000, 214s, and by th 
cet hoarecteanonph eiptyypotatey Pusat 15, 1947 to 1950, as Is, and|Chas. E, Weigold & Co., both of| Bidder Price Bid| _ $83,000, 2%s ov.o19 Mees 
come Seereene Se: 2 tmanene $23,000 maturing Dec. 15, $4,-| New York, jointly, as 1.30s, at a| Northwestern Bank, (Net interest cost 2.419%.) naiet 
oes Coane. 000 in 1951 to 1954, and $7,000 | price of 100.20, a basis of about | North Wilkesboro, Pohl & Co., and North 
wre Megas Cl te EE RRS in 1955, as 1%4s, Interest J-D.| 1.275%. Dated Jan. 1, 1946. De-| For $45,000 Is -._____-- 100.244 | Seasongood’ & Mayer —— 
“gt yes $68, 516,319 and Mr.| 47,000 hospital bonds. $21,000}nominations $1.000 and _ $500.| (Net interest cost of 0.957% ) jointly, ; 
sass A — saa ee pou eral maturing Dec. 15. $5,000 in|These bonds are due on July 1,|R. S. Dickson & Co., For $78,000, 234s, and 
seme acing il- 1947 and 1948, $6,000 in 1949, | from 1947 to 1963. Other bidders For $8,000, 2s, and 9060. a... 100.015 
were “running a couple of mil , > at E wy 015 Beav. 
tion dollars in collections through and $5,000 in 1950, as 1s, ana/| were as follows: SOT IS 5 ass ence 100.01 | (Net interest cost 2.439% ) 
the hopper” over the last week- $26,000 maturing Dec. 15, Price | (Net interest cost 1.043%.) R. S. Dickson & Co Bo! 
ess $5,000 in 1951, and $7,000 in| Bidder Bid: | Scott. Horner & Mason. Por shbnde. Tike cid a 
$ “Income and sales taxes, both 1952 to 1954, as 144s. Interest | *Tilney & Co., for 1.30s___100.22 | peoples National Bank, $28,000, 21%4s ita aa ae $323. 
the highest in the history of the J-D. Newburger, Loeb & Co., Charlottesville, and (Net interest cost 2.439%.) tion } 
State, also cost less per dollar to Dated Dec. 15, 1945. These bonds} For 1%s --_------------ 100.44 |C. F. Cassell & Co., Weil, Roth & Irving Co 
collect,” it was said. Sales taxes| were authorized at the election | yarine Trust Co., Buffalo, jointly, For $71,000, 244s. and an 
tor the year 1945 were $40,500,-| held on Jan. 8. in Re ellis ___.| For $4,000, 6s, and $56,000, 2%4$ ithe 
44 an Tae a a ac Hildreth, Neb. Mahopac National Bank, FE An air Sha pa i ar cailtaee (Net interest cost 2.461%.) failed 
ang eum LA of he = Bonds Purehased—An issue of Mahopac, : oft: Sate Randolph County (P. O. Ashe- electi 
as compared with 1.7% for cost 214 % : 1 fundi For 1.40s _. 4... | Equitable Securities Corp., y - Ashe 3 
of collection in 1944. 2/7 semi - annua ’ refunding ao vilbapte eat ari as For $25,000, 1%4s, and boro), N.C. eS mitt 
This represented a total volume bonds amounting to $10,000 has Newburger, Loeb & Co., I ie cede 100.008 Bond Sale—The $50,000 road meey 
of sales of approximately $2,- | been purchased recently, by John| For I's _--.---_-~---- 100.44 | (Net interest cost 1.085%.) and bridge refunding bonds of 
025,042,228.50 for 1945. M,; Douglas, of Omaha. Manufacturers and Traders Pelsie. Webber Jackson & fered for sale on Jan. 15—v. 163 


Income taxes brought $12,419,349 
to the State and represented an 
increase of $1,042,143 over 1944. 


Oran, Mo. 

Bond Legality Approved — An 
issue of 34% % public improvement 
bonds has been approved as to le- 
gality by Charles & Trauernicht, 
of St. Louis. These bonds are 

_ dated Dec. 15, 1945. 


MONTANA 


Montana (State of ) 

Debenture Validity Questioned 
~-A suit attacking the validity of 
Montana’s 1945 Highway Deben- 
ture Act, which authorizes the 
Highway Commission to _ issue 
$12,000,000 in treasury debenture 
bonds for post-war highway con- 
struction and improvement, was 
tiled here, Jan. 9, with the State 
Supreme Court. 

The petition was brought by 
Pioneer Motors, Inc., and Ford 
Johnson, both of Helena, who con- 
tended, among other things, in 
tneir petition for injunction 
against effectiveness of the act 
that increased gasoline taxes to 
repay the bond issues would be 
“excessive, unreasonable, confis- 
catory and oppressive.” 

Listed as defendants were: the 
State Board of Equalization, Gov. 
Sam Ford, Attorney-General R. V. 
Bottomly, State Treasurer George 
P. Porter, Secretary of State Sam 
W. Mitchell and State Auditor 
John J. Holmes. 


The legislation was passed by 
the 1945 Legislature as a means 
ot providing Montana’s share in 
the $40,000,000 post-war Federal 
aid road building program, and 
was approved by taxpaying voters 
in a special election, June 5. Un- 
der the program some 700 miles 


North Platte, Neb. 


Bond Election—An issue of mu- 
nicipal auditorium bonds will be 
submitted to the voters at the 
election to be held on April 9. 


Osceola Sch. Dist., Neb. 


Bond Election—An issue of con- 
struction bonds amounting to $90,- 
000, not exceeding 2% interest 
will be submitted to the voters 
at an election to be held on Feb. 5. 


Saunders County Ashland Park 
Sch. Dist. (P. O. Ashland), Neb. 


Bonds Purchased—An issue of 
$40,000 construction bonds was 
purchased recently by the Wach- 
ob-Bender Corp., of Omaha, as 2s. 
These bonds were authorized at 
the election held on Dec. 14. 


NEW HAMPSHIRE 


Berlin, N. H. 


Bond Sale Details—Tyler & Co., 
of Boston, were associated with F. 
Brittain Kennedy & Co., of Bos- 
ton, in the purchase on Dec. 21 
of $70,000 public improvement 
bonds as 1.14s, at a price of 100.68, 
a basis of about 1.128%—v. 163, 
p. 117. 


NEW JERSEY 


Denville Sch. Dist., 
Bonds Defeated—An issue of 
athletic field and playground 
bonds amounting to $20,000 was 
—— at the election held on 
an. 11. 


Tuckerton School District, N. J. 

Bond Exchange Completed — 
The District Finance Officer has 
announced that $79,000 refunding 
bonds have been exchanged with 
original holders. Dated Oct. 15, 
1945. Denomination $1,000. Due 
$3,000 in 1946, and $4,000 in 1947 
to 1965. Principal and interest 


N. J. 


Trust Co., Buffalo, 
For 1.60s 





* Bid received too late for con- 
sideration. 


NORTH CAROLINA 


Belmont, N. C. 

Bond Sale—The $75,000 public 
improvement bonds offered for 
sale on Jan. 15—v. 163, p. 238— 
were awarded to a syndicate com- 
posed of Scott, Horner & Mason, 
of Lynchburg, Peoples National 
Bank, and C. F. Cassell & Co., 
both of Charlottesville, at a price 
of 100.031, a net interest cost of 
1.207%, as follows: for $10,000 
maturing $5,000 June 1, 1948 and 
1949, as 6s, and $65,000 maturing 
$5,000 June 1, 1950 to 1962, as Is. 
Interest J-D. Dated Dec. 1, 1945. 
Denomination $1,000. Other bid- 
ders were as follows: 

Price 

Bidder Bid 
R. S. Dickson & Co., 

For $10,000, Is, and 

$65,000, 1%4s 
(Net interest cost 1.238%.) 
Fox, Reusch & Co., 
Browning & Co., and 
Hamilton & Co., jointly, 

For $50,000, 144s, and 

$25,000, 1s 
(Net interest cost 1.245%.) 
Trust Co. of Georgia, 

Atlanta, 

For $15,000, 142s, and 

$60,000, 1%s _..__1_.__- 
(Net interest cost 1.263%.) 
First Securities Corp., 

Durham, and 
Vance Securities Corp., 

Greensboro, jointly, 

For $30,000, 1442s, and 

$45,000, 1%s 
(Net interest cost 1.302%.) 
First of Michigan Corp., 

For $5,000, 6s, and 


Curtis, 
For $8,000, 3s, and 
$37,000, 1s 
(Net interest cost 1.091%.) 
E. J. Prescott & Co., 
For $30,000, 144s, and 
$15,000, Is 
(Net interest cost 1.102%.) 
First Securities Corp., 
Durham, and 
Vance Securities Corp., 
Greensboro, jointly, 
For $30,000, 1%s, and 
$15,000, Is 
(Net interest cost 1.12%.) 
John Nuveen & Co., and 
Wachovia Bank & Trust Co., 
Asheville, jointly, 
For $35,000, 144s, and 
$10,000, 1s 
(Net interest cost 1.156%.) 
Fox, Reusch & Co., 
Browning & Co., and 
Hamilton & Co., jointly, 
For $20,000, 1%4s, and 
$25,000, 1s 
(Net interest cost 1.173%.) 
Trust Co. of Georgia, 
Atlanta, 
For $12,000, 1s, and 
$33,000, 1%s 
(Net interest cost 1.177%.) 
First National Bank, 
Morganton, 
For $20,000, 1s, and 
$25,000, 1%s 
(Net interest cost 1.19%.) 
Ryan, Sutherland & Co., 
For $45,000, 144s 
(Net interest cost 1.224%.) 
Provident Savings Bank & 
Trust Co., Cincinnati, 
For $8,000, 4s, and 





p. 238—were awarded to a syn- 
dicate composed of Fox, Reusc 
& Co., Browning & Co., both of 
Cincinnati, and Hamilton & Co.. 
of Chester, at a price of 100.01, a 
net interest cost of 1.341%, as fol- 
lows: For $20,000 maturing Jan 
‘ 1955, as 142s, and $30,000 ma- 
turing Jan. 1, $20,000 in 1956 and 
$10,000 in 1957 as 1%s. Interest 
J-J. Dated Jan. 1, 1946. Denom- 
ination $1,000. The other bidders 
were as follows: 
Bidder 
R. S. Dickson & Co., 
For $40,000, 144s, and 
$10,000, 1%s _.________. 
(Net interest cost 1.438%.) 
Ryan, Sutherland & Co., 
For $50,000, 1s _______ 
(Net interest cost 1.454%.) 


Scott, Horner & Mason, 
Peoples National Bank, 

Charlottesville, and 
C. F. Cassell & Co., 

jointly, 

For $50,000, l¥%s _______ 
(Net interest cost 1.484%.) 
First Securities Corp., 

Durham, 

Vance Securities Corp., 

Greensboro, and 
McDonald-Moore & Co., 

jointly, 

For $50,000, 1%s ______ 
(Net interest cost 1.495%.) 
John Nuveen & Co., and 
Wachovia Bank & Trust Co., 

Asheville, jointly, 

For $20,000, 134s, and 

$30,000, 144s _____.. 
(Net interest cost 1.591%.) 


Kirchofer & Arnold, 
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of primary and 1,100 miles of sec- 


Bank, Barnegat. Legality ap- 


$70,000, 1%s 100.006 
(Net interest cost 1.325%.) 


(Net interest cost 2.166%.) 


$37,000, 1%s -----.----- 100.002} For $20,000, 1s, and 
(Net interest cost 1.376%.) $30,000, 1%4s _...._ 
First. National Bank, (Net interest cost 1.645%.) 
Waynesville, Weil, Roth & Irving Co., 
For $8,000, 242s, and For $40,000, 134s, and 
$37,000, 2%s -.--------- 100.058! 10,000,1%s _.... 
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Paine, Webber, Jackson & 
Curtis, 
For $15,000, 24s, and 
$35,000, 2s 
(Net interest cost 2.059%.) 


Washington Pub. Sch. Dist., N. C. 


Bond Sale—The $10,000 public 
improvement bonds offered for 
sale on Jan. 14—v. 163, p. 238— 
were awarded to E. J. Prescott & 
Co., of Minneapolis, as 14s, at a 
price of 100.21, a basis of about 
1.225%. Dated Jan. 1, 1946. De- 
nomination $1,000. These bonds 
bonds are due on Jan. 1, 1955. 
Other bidders for 142% bonds 
were as follows: 


ee ee ee 


- 
cr 


Price 
Bid 


Sn M5 OM Oo” O-: 


Bidder 
First Securities Corp., 
Durham, and 
Vance Securities Corp., 
Greensboro, jointly .---101.10 
Fox,Reusch & Co._------- 101.06 
Kirchofer & Arnold-_--.--- 
Bank of Washington---_--- 


NORTH DAKOTA 


North Dakota (State of ) 

Bonds Sold—An issue of 3% 
Real Estate series AA _ bonds 
amounting to $625,000 was award- 
ed to a syndicate composed of the 
Lee Higginson Corp., Paine, Web- 
ber, Jackson & Curtis, both of 
Chicago, and Goldman, Sachs & 
Co., of New York, at a price of 
118.02. These bonds were owned 
by the State Hall Insurance Fund 
and the State Bonding Fund. The 
next highest bidder was the 
Northwestern National Bank, 
Minneapolis, at a price of 117.95. 


Beaver Local School District (P.O. 
Lisbon), Ohio 
Bonds Defeated—An issue of 
construction bonds amounting to 
$323,000 was defeated at the elec- 
tion held on Dec. 31. 


Berea City Sch. Dist,, Ohio 
Bonds To Be Resubmitted—-The 
$500,000 construction bonds that 
failed to carry at the November 
election in 1945, will be resub- 
mitted to the voters at the pri- 

mary election held on May 7. 


Berlin Heights, Ohio 
Bond Ordinance Passed — An 
ordinance calling for the issuance 
of $20,000 water system bonds, 
not exceeding 2% interest that 
carried at the November election 
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i. afin 1945, was passed by the Vil- 
fol- lage Council on Jan. iS Dated 
fan May 1, 1946. Denomination $1,- 


00. These bonds are due $1,000 
ov. 1, 1947 to 1966. Principal 
and interest payable at the Village 
reasurer’s office. 

Blue Ash, Ohio 
Bond Issue Authorized—An is- 
sue of councilmanic bonds 
amounting to $100,000 was au- 
thorized recently by the City 
ouncil, to be used for prepara- 
tory work on its airport. 


Brooklyn Local Sch. Dist. (P. O. 
Cleveland), Ohio 

Bond Offering—Opal E. Umph- 
ry, District Clerk, will receive 
kealed bids until noon on Feb. 11 
or the purchase of 2% building 
bonds amounting to $100,000. 
Dated Feb. 1, 1946. Denomina- 
jon $1,000. Due Dec. 1, as fol- 
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177 ows: $4,000 in 1947, $5,000 in 
948, $4,000 in 1949, $5,000 in 
950, $4,000 in 1951, $5,000 in 

$4,000 in 1953, $5,000 in 

$4,000 in 1955, $5,000 in 

$4,000 in 1957, $5,000 in 

$4,000 in 1959, $5,000 in 

$4,000 in 1961, $5,000 in 

$4,000 in 1963, $5,000 in 








964, $4,000 in 1965, and $5,000 in 
966 to 1968. Bidders may bid 
or a different rate of interest in 
multiple of % of 1%. These 
bre the bonds authorized at the 
yeneral election on Nov. 6, 1945. 
he approving opinion of Squire, 
banders & Dempsey, of Cleveland, 
ill be furnished. Enclose a cer- 
fied check for 1% of the amount 
f the bonds payable to the Board 
f Education. 
laridon Local Sch. Dist. (P. O. 


Chardon), Ohio 
Bond Sale — The $9,000. school 
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bonds offered for sale on Jan. 18 




















—v. 163, p. 118—were awarded to 
the First Nationa] Bank, of Bur- 
ton, as 1%s, at par plus a premi- 
um of $55, equal to 100.61. These 
bonds were authorized at the 
election held on Nov. 6. Other 
bidders were as follows: 


Pre- 

Bidder Rate mium 

J. A. White & Co._.....-.. 1% % $39.00 
Paine, Webber, Jackson & 

Curtis NT A OO EES ly 2.43 

Fox, Reusch & Co._..-..-- l1%2% 90.00 

Seasongood & Mayer. .-~.-- 142% 55.85 


Clearcreek Twp. Local Sch. Dist. 
(P. O. Stoutsville), Ohio 

Bond Election—aAn election will 
be held on March 5°to resubmit 
to the voters the building bonds 
amounting to $88,000 that were 
defeated at the election held in 
November, 1945. 


Columbus, Ohio 


Bond Ordinance Passed — An 
ordinance calling for the issuance 
of health, safety, and park equip- 
ment bonds amounting to $575,000 
was passed recently by the City 
Council. The bonds were ap- 
proved at the November, 1945 
election. 


Dayton, Ohio 

Bond Sale—An issue of fire ap- 
paratus bonds amounting to $53,- 
000 and offered for sale on Jan. 
22—-v. 163, p. 238—was awarded 
to Van Lahr, Doll & Isphording, 
of Cincinnati, as 1s, at a price of 
101.06, a basis of about 0.831%. 
Dated Jan. 1, 1946. Denomination 
$1,000. These bonds are due on 
Nov. 1, from 1947 to 1956. The 
next highest bidder was Braun, 
Bosworth & Co., Inc., for ls, at 
a price of 101.018. 


Dunkirk, Ohio 


Bond Ordinance Passed — An 
ordinance calling for the issuance 
of the $30,000 2% water softening 
plant bonds authorized at the No- 
vember election held in 1945, was 
passed recently by the Village 
Council. Dated March 1, 1946. De- 
nomination $1,500. These bonds 
are due $1.500 Sept. 1, 1947 to 
1966. Principal and interest pay- 
able at the Kenton Saving Bank, 
Dunkirk. 


Gorham-Fayette Sch. Dist (P. O. 
Fayette), Ohio 

Bond Sale—The $164,000 build- 
ing and equipment bonds offered 
for sale on Jan. 18—v. 163, p. 
239—-were awarded to Stranahan, 
Harris & Co., Inc., of Toledo, as 
14%s, at par plus a premium of 
$481, equal to 100.293, a basis of 
about 1.223%. Dated April 1, 
1946. Denomination $1,000. These 
bonds are due on April and Oct. 
1, from 1947 to 1969. Other bid- 
ders were as follows: 


Int. 
Rate 


Pre- 
Pieder mium 
Fox, Reusch & Co., 
Cincinnati, 
Wm. J. Mericka 
Cleveland, 
McDonald-Moore & Co., 
Detroit, and 
Browning & Company, 
Cincinnati, jointly 
Braun, Bosworth & Co., 
IE Ses hs 
J. A. White & Company, 
Cincinnati _- a 
Pahey, Clark & Co., 
Cleveland, and 
Ryan, Sutherland & 
Toledo, jointly __- 
Hayden, Miller & Co., 
Toledo 


& Co., 


$394.00 


139.00 


Co., 
esi 3,477.00 
142% 


Lake Township Sch. Dist. 
Millbury), Ohio 

Bond Sale—The site purchase 
and construction bonds amount- 
ing to $385,000 and offered for 
sale on Jan. 11—v. 163, p. 118— 
were awarded to Stranahan, Har- 
ris & Co., Inc., and Ryan, Suth- 
erland & Co., both of Toledo, 
jointly, as 1%s, at a price of 100.- 


3,285.00 
(P. O. 


581, a basis of about 1.1982%. 
Dated Jan. 1. 1946. Denomina- 


tion $1,000. These bonds are due 
$8,.000 April and Oct. 1, 1947 to 
1952, and $8,000 April and $9,000 
Oct. 1, 1953 to 1969. Interest A-O. 
Marion, Ohio 

Bond Sale—The following 
bonds amounting to $1,041,950 and 
offered for sale on Jan. 19—v. 163, 
p. 239—were awarded to a syndi- 
cate composed of the First Na- 
tional Bank, Harris Trust & Sav- 


146.00 ( 





ings Bank, both of Chicago, and 
halsey, Stuart & Co., at a price of 


101.168, a net 
1.0745 %. 


$641,950 sewer bonds, as 1s. 
Denomination $1,000, one for 
$950. Due from 1947 to 1971. 

400,000 airport bonds, as ls. De- 
nomination $1,000. Due from 
1947 to 1966. 


Dated Jan. 1, 1946. Interest 
J-D. The next highest bidder was 
Braun, Bosworth & Co., Inc., Ohio 
Co., of Columbus, Stranahan, 
Harris & Co., Inc., Merrill, Turben 
& Co., and National City Bank, 
Marion, jointly, for $641,950 14s, 
and $400,000 1s, at a price of 100.- 
778, a net interest cost of 1.1051%. 


Marion Sch. Dist., Ohio 


Bonds Election—An issue of 
construction and improvement 
bonds amounting to $2,100,000 
will be submitted to the voters at 
the election to be held on May 7. 
At the November, 1945, general 
election an issue of $1,936,000 
bonds was defeated. 


New Vienna Sch. Dist., Ohio 


Bond Election—An issue of 
gymnasium-auditorium bonds 
amounting to $150,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on March 19. 


Norwood, Ohio 


Bond Ordinance Passed—An or- 
dinance was passed by the City 
Council on Jan. 10 calling for an 
issue of water plant’ bonds 
amounting to $48,000. 


Ohio (State of ) 


Bond Market Strong—J. A. 
White & Co., Cincinnati, reported 
on Jan. 23 as follows: 

Demand continues to be quite 
strong for Ohio municipal bonds 
and our index of the market for 
20 Ohio bonds rose from a yield 
of 1.24% a week ago to 1.22% to- 
day. The indices for 10 high grade 
bonds and for 10 lower grade 
bonds rose similarly, from yields 
of 1.09% and 1.39%, respectively, 
to yields of 1.07% and 1.37% to- 
day. 

The sale Monday (Jan. 21), of 
$130,000 Fostoria School bonds 
due 1947-58 at 101.11 for ls, and 
the sale Saturday of $1,042,000 
Marions due 1947-71 on about a 
1.07% net interest cost, together 
with many other recent sales of 
new issues of Ohios, amply dem- 
onstrate the strong demand pre- 
vailing for Ohios. 

Ohio Treasury Balance Hits 
New High—An International News 
Service dispatch from Columbus, 
dated Jan. 15, noted the following: 

Ohio’s treasury balance passed 
the $200,000,000 mark today, for 
the first time in the state’s his- 
tory. 

State Treasurer Don. H. Ebright 
announced that the balance—not 
to be confused with the surplus— 
totaled $200,181,352.04, or about 
$65,500,000 more than the $134,- 
433,147 a year ago. The balance 
eee end of 1945 was $190,169,- 
458. 


-The total included $70,000,000 
in inactive bank balances, nearly 
$95,000,000 in United States bonds 
and $35,000,000 in cash and active 
deposits. 

Of the total, $154,215,557 was in 
general revenue funds, $17,740,009 
in highway funds, $11,687,429 in 
liquor funds and $6,805,655 in 
poor relief monies. There were 
several smaller accounts. 


Springfield, Ohio 

Note Ordinance Passed—aAn or- 
dinance calling for an issue of 
112% notes amounting to $100,- 
000 was passed recently by the 
City Council, to meet outstanding 
indebtedness, operating expenses, 
and payrolls to June 1, 1946. Dated 
Jan. 8, 1946. These notes are due 
on or before six months after date. 


OKLAHOMA 


Claremore, Okla. 


Bond Election—An issue of city 
hall, swimming pool, sewer dis- 
posal plant, settling plant and 
water system plant bonds 
amounting to $539,000 will be 
submitted to the voters at the 
election to be held on Feb. 12. 


interest cost of 


Cushing, ORla. 

Bond Offering—Loren Crook, 

City Clerk, will receive sealed 

bids until 7:30 p.m. on Jan. 31 

for the purchase of the following 
bonds amounting to $270,000: 


$225,000 Park improvement bonds. 
Due $11,000 in 1949 to 1967, 
and $16,000 in 1968, 

5,000 fire station bonds. 
$4,500 in 1949 to 1958. 


The bonds will be awarded to 
the bidder offering the lowest 
rate of interest and agreeing to 
pay par and accrued interest. 
These bonds were authorized at 
the election held on Dec. 11, 1945. 
Enclose a certified check for 2% 
of the amount bid. 


Creek County, Olive Consolidated 
Sch. Dist. No. 17 (P. O.-R. F. D. 
No. 2, Bristol), Okla. 

Bonds Sold—An issue of trans- 
portation equipment bonds 
amounting to $6,500 and offered 
for sale last October was sold to 
the R. J. Edwards, Inc., of Okla- 
homa City, as 1%s. 


Hobart, Okla. 

Bond Offering — Buster Wat- 
kins, City Clerk, will receive 
sealed bids until 7:30 p.m. on Jan. 
28 for the purchase of the follow- 
ing bonds amounting to $102,000: 
$13,600 fire department bonds. 

Due $1,000 in 1949 to 1960, 
and $1,600 in 1961. 

81,400 water works bonds. Due 
$5,000 in 1949 to 1963, and 
$6,400 in 1964. 

7,000 airport bonds. 
in 1949 to 1955. 


Award will be made to the bid- 
der offering the lowest rate of in- 
terest and agreeing to pay par 
and accrued interest. Enclose a 
certified check for 2% of the 
amount bid. 


Hooker, Okla. 

Bond Offering—The City Clerk 
will receive sealed bids until 7:30 
p.m. on Jan. 29 for the purchase 
of $18,000 water system bonds. 
not exceeding D pejpterest. These 
bonds were authorized at the 
election held on Jan. 8. 


Muskogee, Okla. 

Bend Election — The following 
bonds amounting to $2,300,000 
will be submitted to the voters 
at the election to be held on Feb. 
19: 


$1,800,000 water works bonds. 
500,000 storm and sanitary sewer 
bonds. 


Muskogee, Okla. 


Bond Sale —The $90,000 war 
memorial building bonds offered 
| for sale on Jan. 14—v. 163, p. 118 
—were awarded to the Muskogee 
Clearing House Association, as Is 
at a price of 100.133, a basis of 
'about 0.979%. These bonds are 
'due $11,000 from 1949 to 1955 in- 
clusive, and $13,000 in 1956. Other 
bidders, for 1% bonds, were as 


Due 


Due $1,000 


follows: 
Price 
Bidder Bid 
Small-Milburn Co. ------ 100.07 
C. Edgar Honnold-_-------- 100.03 


Wadynoka, Okla. 


Bond Election Held—An issue 
of $85,000 municipal electric light 
and power plant bonds was sub- 
mitted to the voters at the elec- 
tion held on Jan. 22. 


Salem, Ore. 


Bonds Voted—An issue of 
$125,000 park improvement bonds, 
not exceeding 412% interest, was 
favorably voted at the election 
held on Jan. 11. 


PENNSYLVANIA 


Latrobe Municipal Authority,* Pa. 


Bonds Purchased—An issue of 
2% water revenue refunding 
bonds amounting to $1,207,000 
was purchased recently by a syn- 
dicate composed of Stranahan, 
Harris & Co. Inc., of Toledo, 
Moore, Leonard & Lynch, of 
Pittsburgh, E. H. Rollins & Sons. 





of Philadelphia, Singer, Deane & 
Scribner, Fauset, Steele & Co., 
Phillips, Schmertz & Co., all of 





| Pittsburgh, Schmidt, Poole & Co.. 


,of Philadelphia, Grover. & Mac- 
Gregor, Thomas & Co., and R. H. 
Johnson & Co., all of Pittsburgh, 
at a price of 105.17, a basis of 
about 1.80%. 

Dated Feb,1, 1946, Denomination 
$1,000. Due May 1, as follows: 
$33,000 in 1959, $34,000 in 1960, 
$35,000 in 1961, $36,000 in 1962 
and 1963, $37,000 in 1964, $38,000 
in 1965, $39,000 in 1966, $40,000 in 
1967, $41,000 in 1968, $42,000 in 
1969, $43,000 in 1970, $44,000 in 
1971, $46,000 in 1972, $47,000 in 
1973, $48,000 in 1974, $49,000 in 
1975, $50,000 in 1976, $52,000 in 
1977, $53,000 in 1978, $69,000 in 
1979, $70,000 in 1980, $73,000 in 
1981, $75,000 in 1982 and $77,000 
in 1983. All of the bonds are sub- 
ject to redemption, at the option 
of the Authority, at any time after 
May 1, 1951, as a whole or in 
part in inverse numerical order, 
upon 30 days’ prior published no- 
tice, at the following prices plus 
accrued interest: On May 2, 195) 
to May 1, 1956, at 104.00; on May 
2, 1956 to May 1, 1958, at 103.00: 
on May 2, 1958, to May 1, 1961, at 
102.50; on May 2, 1961, to May 1. 
1966, at 102.00; on May 2, 1966. 
to May 1, 1971, at 101.00; and 
thereafter to maturity, at par 
Principal and interest payable at 
the Union Trust Co., Pittsburgh. 
Said bonds, issued by the Au- 
thority, a public corporation of 
the Commonwealth, for the pur- 
pose of refunding bonds previous- 
ly issued for acquiring a private- 
ly-owned water system, in the 
opinion of counsel constitute valid 
and legally binding obligations of 
the Authority, payable solely 
from the net revenues of the 
water works plant and properties 
owned and operated by the Au- 
thority. The Authority, in the 
opinion of counsel, has power, 
and is obligated to fix rates and 
collect charges for the services 
furnished by the water system so 
as to provide revenues sufficient 
to pay, as due, the principal and 
interest on all of its outstanding 
Water Revenue bonds, including 
this issue, in addition to paying 
the necessary expenses of oper- 
ating and maintaining the system 
and to establish an annual fund to 
provide for reserves for debt 
service and maintenance. Neither 
the Commonwealth nor any po- 
litical subdivision thereof shall be 
obligated to pay the bonds or the 
interest thereon: except from the 
revenues of the water works sys- 
tem, and neither the faith, credit 
or taxing power of the Common- 
wealth or any political sub- 
division thereof is pledged to the 
payment of the principal of or 
interest on the bonds, Legality to 
be approved by Wood, Hoffman, 
King & Dawson, of New York. 


New Castle, Pa. 

Bond Offering—C. Ed Brown, 
City Clerk, will receive sealed 
bids until 10 A.M. on March 4 for 
the purchase of the following cou- 
pon bonds amounting to $500,000: 


$230,000 sewer system bonds. 
235,000 city building bonds. 
20,000 highway improvement 
bonds. 
15,000 park improvement bonds. 


Payable in series within 30 
years from date, subject, how- 
ever, to redemption prior to ma- 
turity. The sale of the bonds is 
subject to the approval of the 
Department of Internal Affairs. 
Enclose a certified check for $10,- 
000. 





RHODE ISLAND 


Newport, R. I. 

| Note Offering—George A. Bis- 
'son, City Treasurer, will receive 
| sealed bids until 11 A.M. on Jan. 
| 29 for the purchase of temporary | 
'notes amounting to $100,000, at 
a discount. Dated Jan. 29, 1946. 
Denominations $25,000, $10,000 
and $5,000. These notes are due 
on Nov. 7, 1946. Issued in antici- 
pation of the revenue for the 
year ending March 31, 1946. The 
notes will be authenticated as to 
genuineness by the First National 
Bank, of Boston, under advice of 
wiwiey, “‘rnorndike, Palmer & 
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Dodge, of Boston. Delivery on or 
about Jan. 30, at the above bank 
against payment in Boston funds. 
Telephone bids will be accepted. 


SOUTH CAROLINA 


Union, S. C. 


Bond Sale—An issue of $112,- 
000 second lien electric light and 
water works system revenue 
bonds was sold recently as fol- 
lows: ; 
$56,000 Arthur State Bank, Union 
bonds. Due Dec. 1, as follows: 
$6,000 in 1946, $5,000 in 1947, 
$6,000 in 1948, $5,000 in 1949, 
$6,000 in 1950, $5,000 in 1951, 
$6,000 in 1952, $5,000 in 1953, 
and $6,000 in 1954 and 1955. 

56,000 Union County’ Bank, 
Union bonds. Due Dec. 1, as 
follows: $5,000 in 1946, $6,000 
in 1947, $5,000 in 1948, $6,000 
in 1949, $5,000 in 1950, $6,000 
in 1951, $5,000 in 1952, and 
$6,000 in 1953 to 1955. 


Dated Dec. 1, 1945. Denomina- 
tion $1,000. Bonds maturing Dec. 
1, 1951 to 1955, are subject to re- 
demption on Dec. 1, 1950, or any 
subsequent interest payment date 
thereafter. Principal and interest 
payable at the Chase National 
Bank, New York. Legality ap- 
proved by Huger Sinkler, of 
Charleston. 


SOUTH DAKOTA 


Freeman, S. D. 


Bonds Voted—An issue of $80,- 
000 3% sewage disposal plant 
bonds was favorably voted at the 
election held on Jan. 15. These 
bonds are due in 20 years, op- 
tional in 1948. 


Lake City Indep. Sch. Dist., S. D. 


Bonds Voted—An issue of $11,- 
000 funding bonds, not exceeding 
3% interest, was favorably voted 
at an election held on Jan. 8. 


TEXAS 


Amarillo, Tex. 


Bonds Voted—tThe following 
bords amounting to $2,400,000 
wee favorably voted at the elec- 
tion held on Jan. 15: 


$1,500,000 sanitary sewer revenue 
bonds. Due in 1 to 25 years. 
500,000 street improvement 
bonds. Due in 1 to 15 years. 
200,000 public building bonds. 
Due in 1 to 15 years. 
200,000 park improvement bonds. 
Due in 1 to 15 years. 


The isues of $500,000 and $200,- 
000 each, together with $25,000 
previously voted street improve- 
_ment bonds, will be placed on the 
market at an early date. 

The $1,500,000 sanitary sewer 
revenue bonds will be marketed 
in a few weeks after the sale of 
the general obligation bonds. Le- 
gal proceedings of the issues are 
to be handled by McCall, Park- 
hurst & Crowe, of Dallas. 


Angleton, Tex. 

Bond Sale—The following rev- 
enue bonds amounting to $200,- 
000 and offered for sale on Jan. 
15—v. 162, p. 2998—were awarded 
to. McRoberts, Graham & Co., and 
the Robert McIntyre Co., both of 
San Antonio, jointly, as 3%s, at 
a price of par: 
$105,000 water works bonds. 

95,000 sewer bonds. 


These bonds mature serially in 
such amounts as may be fixed 
by the City Council, the maxi- 
mum maturity not to exceed 40 
years. 


Carthage, Tex. 
Bond Sale—The following bonds 
amounting to $310,000 and of- 
fered for sale on Jan. 11—v. 163, 
p. 119—-were awarded to the Co- 
lumbian Securities Corp., First of 
Texas Corp., and Russ & Co., all 
of San Antonio, jointly: 
$135,000 water works and sewer 
system revenue bonds, as 3s. 
Due from .1947 to 1971. In- 
terest J-J. 

34,000 sanitary sewer system 
bonds, as 2s. Due from 1947 
to 1971. Interest J-J. 

45,000 sewerage disposal plant 
bonds, as 2s. Due from 1947 
to 1971. Interest J-J. 


as 2s. Due from 1947 to 1971. 
Interest J-J. 


tion $1,000. All of said bonds shall 
be optional for redemption, at par 
and accrued interest, 5 years from 
Jan. 1, 1946, 


Celina, Tex. 


Bonds Defeated—The following 
bonds amounting to $25,000 were 
defeated at the election held on 
Jan. 8: 


$20,000 street improvement bonds. 
5,000 water works improvement 
bonds. 


Cottle County (P. O. Paducah), 
Texas 

Bonds Called—Noble O. Ingram, 
County Treasurer, has announced 
that the following 5% court house 
refunding bonds amounting to 
$121,000 are called for payment on 
Mar. 1, at par and accrued inter- 
est at the Mercantile National 
Bank, Dallas: 

Series of 1941 bonds, Nos. 1 to 
90, amounting to $90,000. Due Mar. 
1, as follows: $3,000 in 1959, $5,000 
in 1960, $6,000 in 1961 to 1963, $7,- 
000 in 1964 to 1966, $8,000 in 1967 
and 1968, and $9,000 in 1969 to 
1971. 

Series of 1941-A bonds, Nos. 1 
to 31, amounting to $31,000. Due 
Mar. 1, as follows: $3,000 in 1952, 
$4,000 in 1953 to 1956, $5,000 in 
1957 and 1958, and $2,000 in 1959. 

Dated Mar. 1, 1941. Denomina- 
tion $1,000. Interest ceases on date 
called. 


Fort Worth, Tex. 


Bond Offering—S. H. Bothwell, 
City Manager, will receive sealed 
bids until 11 a.m. on Feb. 5 for 
the purchase of the following im- 
provement coupon bonds amount- 
ing to $2,000,000: 


$250,000 series 68, airport bonds. 
Due Feb. 1, as follows: $8,000 
in 1947 to 1949, $9,000 in 1950 
to 1957, $10,000 in 1958 to 
1962, $11,000 in 1963 to 1966, 
and $12,000 in 1967 to 1971. 
These bonds were authorized 
at an election held on Mar. 
4, 1941. 

547,000 series 69, street bonds. 
Due Feb. 1, as follows: $18,- 
000 in 1947 and 1948, $19,000 
in 1949 to 1952, $20,000 in 
1953 to 1955, $21,000 in 1956 to 
1958, $22,000 in 1959 to 1962, 
$23,000 in 1963 and 1964, $24,- 
000 in 1965, $25,000 in 1966 to 
1968, $26,000 in 1969 and 1970, 
and $27,000 in 1971. These 
bonds were authorized at an 
election held on Mar. 4, 1941. 

750,000 series 73, airport bonds. 
Due Feb. 1, as follows: $24,000 
in 1947, $25,000 in 1948 to 
1951, $26,000 in 1952, $27,000 
in 1953, $28,000 in 1954 to 
1956, $29,000 in 1957 to 1959, 
$30,000 in 1960, $31,000 in 
1961, $32,000 in 1962 and 1963, 
$33,000 in 1964 and 1965, $34,- 
000 in 1966 and 1967, $35,000 
in 1968 and 1969, $36,000 in 
1970 and $37,000 in 1971. 
These bonds were authorized 
at an election held on Oct. 2, 
1945. : 

453,000 series 74, street bonds. 
Due Feb. 1, as follows: $14,000 
in 1947, $15,000 in 1948 to 
1950, $16,000 in 1951 to 1954, 
$17,000 in 1955 and 1956, $18,- 
000 in 1957 to 1959, $19,000 in 
1960 to 1963, $20,000 in 1964 
to 1967, $21,000 in 1968 and 
1969, and $22,000 in 1970 and 
1971. These bonds were au- 
thorized at an election held 
on Oct. 2, 1945. 

Dated Feb. 1, 1946. Denomina- 
tion $1,000. Proposals must show 
the gross and net interest cost to 
the City. No bids for less than 
par and accrued interest will be 
accepted. Principal and interest 
payable at the Central Hanover 
Bank & Trust Co., New York, or 





at the City Treasurer’s office. 
Lithographed bonds with proper 
interest coupons and approving 
opinions of Reed, Hoyt & Wash- 
burn, of New York, and of the 
Attorney-General will be fur- 
nished at the City’s expense. De- 





livery of bonds will be at pur- 
chaser’s expense. Enclose a certi- 


46,000 street*improvement bonds, | 


Dated Jan. 1, 1946. Denomina- 





fied check for 1%. of the par value 
of the bonds, payable to the City. 


Galveston, Tex. 

Bonds Defeated—An issue of 
alley improvement bonds amount- 
ing to $380,000 was defeated at 
the election held on Jan. 15. 


Harlingen, Tex. 

Bond Offering—C. B. Wood, 
City Secretary, will receive sealed 
bids until 8 p.m. on Feb. 19 for 
the purchase of $575,000 various 
purpose tax supported bonds, not 
exceeding 5% interest. Dated 
March 1, 1946. Denomination $1,- 
000. These bonds are due $5,000 
in 1947 to 1950, $10,000 in 1951 
and 1952, $12,000 in 1953, $13,000 
in 1954 to 1957, $14,000 in 1958 to 
1962, $15,000 in 1963, $16,000 in 
1964, $47,000 in 1965, $90,000 in 
1966, $93,000 in 1967, $95,000 in 
1968, and $45,000 in 1969. Optional 
at par and accrued interest as fol- 
losw:: All bonds maturing 1968 
and 1969 to become optional in 
inverse numerical order at par 
and accrued interest after usual 
published notice five years from 
date of issuance. All bonds ma- 
turing 1966 and 1967 to become 
optional in inverse numerical or- 
der at par and accrued interest 
after usual published notice 10 
years from date of issuance. All 
remaining bonds to become op- 
tional at par 15 years from date 
of issuance. The successful bid- 
der will be furnished the printed 
bonds, copy of the proceedings, 
the approving opinion of McCall, 
Parkhurst & Crowe, of Dallas, 
and the bonds will be delivered 
to the Capital National Bank, 
Austin, without cost to the pur- 
chaser, and all bids must be so 
conditioned. Complete informa- 
tion and uniform bid blank will 
be furnished by the Mayor. 


La Salle County (P. O. Cotulla), 
Texas 

Bond Election Sought—A peti- 
tion was presented to the County 
Commissioners Court on Jan. 14 
requesting it to call an election to 
submit to the voters an issue of 
construction county hospital 
bonds amounting to $75,000, not 
exceeding 2%% interest. These 
bonds are due in 30 years. 


Mercedes, Tex. 


Bonds Voted— The following 
bonds amounting to $325,000 that 
carried at the election held on 
Dec. 13, are to be dated Dec. 15, 
1945 and mature in 30 years, op- 
tional in 10 years: 
$275,000 water works bonds. 

50,000 sewer bonds. 

Bonds Purchased—An issue of 
series of 1946, school house bonds 
amounting to $150,000 was pur- 
chased recently by Crummer & 
Co., of Dallas, at a price of par, 
as follows: $14,000 maturing April 
15, $2,000 in 1947 to 1959, $1,000 
in 1950 to 1953, $2,000 in 1954 and 
1955, as 244s, and $136,000 matur- 
ing April 15, $6,000 in 1956 and 
1957, $7,000 in 1958 and 1959, $8,- 
000 in 1960, $9,000 in 1961 and 
1962, $10,000 in 1963 to 1967, $11,- 
000 in 1968 and 1969, and $12,000 
in 1970. 

Dated Jan. 15, 1946. Principal 
and interest payable at the Mer- 
cantile National Bank, Dallas. 
Said bonds constitute a direct and 
general obligation of the entire 
District payable from an ad 
valorem tax levied against all 
taxable property located therein, 
within the limits preseribed by 
law. Legality approved by W. P. 
Dumas, of Dallas. 


Muleshoe, Tex. 


Bonds Purchased—tThe follow- 
ing bonds amounting to $150,000 
were purchased recently by Crum- 
mer & Co., of Dallas, at a price of 
par: 


$100,000 water works and sewer 
first mortgage revenue bonds. 
Due $14,000 maturing April 
15, $2,000 in 1947, $3,000 in 
1948 to 1951, as 2%s, $18,000 
maturing April 15, $3,000 in 
1952 and 1953, $4,000 in 1954 
to 1956, as 242s, and $118,000 
maturing April 15, $4,000 in 
1957 to 1963, and $5,000 in 
1964 to 1971, as-3s. Said bonds 


.| $1,000. These bonds are due $10,- 





‘water works bonds offered for 


are payable from, and secured 
by a pledge of the net rev- 
enues and a first mortgage on 
the water works and sewer 
systems. 

50,000 street improvement and 
auditorium bonds. Due $10,- 
000 maturing $2,000 April 15, 
1947 to 1951, as 2%s, $10,000 
maturing $2,000 April 15, 1952 
to 1956,-as 242s, and $30,000 
maturing $2,000 April 45, 
1957 to 1971, as 3s. Said hpnds 
constitute direct and general 
obligations of the City, pay- 
able from ad valorem taxes 
levied against all taxable 
property located therein 
within the limits prescribed 
by law. 

Dated Jan. 15, 1946. Principal 
and interest payable at the Mer- 
cantile National Bank, Dallas. Le- 
gality approved by W. P. Dumas, 
of Dallas. 


Pharr, Tex. 
Tenders Wanted—L. M. Flowers, 
City Secretary, has announced 


that he will receive sealed tenders 
until 8 P.M. on Feb. 11 for the 
purchase of series of 1938 refund- 
ing bonds. The city has available 
for purchase the sum of $25,000. 


Royse City, Tex. 

Bonds To Be Issued—The $30,- 
000 sewer revenue bonds will be 
issued as a result of the election 
held on Dec. 15, in connection 
with a Federal grant for the 
project. 


Stonewall County Road Dist. No. 7 
(P. O. Aspermont), Tex. 

Bonds Purchased—The County 
Judge has announced that an is- 
sue of $6,000 road bonds author- 
ized at the election held on Sept. 
22, 1945, was purchased by the 
Robert McIntyre Co., of San An- 





tonio, at a price of 101.33. 


Van Horn, Tex. 

Bond Issue Authorized—An is- 
sue of water syystem construction 
revenue bonds amounting to $50,- 
000 was authorized recently. 


Winnsboro, Tex. 

Bonds Purchased—An issue of | 
bonds amounting to $150,000 was 
purchased recently by Crum- 
mer & Co., and C. N. Burt & Co., 
of Dallas, jointly, as 2's and 3s. 
These bonds are described as fol- 
lows: 


$50,000 street improvement bonds. 
70,000 sewer system improve- 
ment bonds. 
30,000 water works improvement | 
bonds. 


Dated Nov. 1, 1945. Legality 
approved by W. P. Dumas, of 
Dallas. These bonds were au- 
thorized at the election held on 
Sept. 29, 1945. 


VERMONT 


Newport, Vt. 

Bond Sale—The bridge bonds 
amounting to $200,000 and offered 
for sale on Jan. 21—v. 163, p. 368 
—were awarded to Halsey, Stuart 
& Co., as 1%s, at a price of 
101.297, a basis of about 1.12%. 
Dated Feb. 1, 1946. Denomination 


000 Feb. 1, 1947 to 1966. Other 
bidders were as follows: 
Bidder Price Bid 
For 114% Bonds 
First National Bank, 
Boston, 
Kidder, Peabody & Co., 
Lee Higginson Corp., and 
F. S. Moseley & Co., 
jointly 
First of Michigan Corp., 
Kenneth B. Hill & Co. 
Coffin & Burr, and 
Stone & Webster and 
Blodget, Inc., jointly_.._100.89 


Harriman Ripley & 
Co., Inc., and 
Tyler & Co., jointly ----- _100.33 
For 14% Bonds 
E. H. Rollins & Sons 
W. E. Hutton.& Co., and — 
Laidlaw & Co., jointly -..-100.909 


VIRGINIA . 


Luray, Va. 
Bonds Seld—The $20,000 3% 


101.567 





sale recently were awarded to 


Scott, Horner & Mason, of Lynch- 
burg, at a price of 103.03, a basis 
of about 2.752%, to maturity. 
Dated Jan. 1, 1946. These bonds 
are due on Jan. 1, 1961, callable 
at par beginning Jan. 1, 1947, on 
60 days’ notice. Other bidders 
were as follows: 


Bidder Price Bid 
Page Valley National Bank, 
Luray 
First National Bank, 
Luray 
Baumgartner & Co. __- 
C. F. Cassell & Co. _____- 101.00 


WASHINGTON 


Newport, Wash. 

Bonds Voted—An issue of $35,- 
000 sanitary sewer system bonds 
was favorably voted at the elec- 
tion held in November, 1945. 


Pierce County School Dist. No. 401 
(P. O. Tacoma), Wash. 
Bond Sale — The $50,000 school 
bonds orginially offered on Aug. 
20, 1945, the sale of which was 
postponed, were sold on Dec. 17, 
1945, to the State as 2™%s. 


Seattle Sch. Dist. (P. O. Seattle), 
Wash. 

Bond Election—An issue of 
bonds amounting to $10,000,000 
will be submitted to the voters at 
the election to be held on March 
12, 1946. 


Yakima County School Districts 
(?. O. Yakima), Wash. 
Bonds Voted— The following 
bonds amounting to $230,000 were 
favorably voted at an election 
held on Dec. 8: 
$90,000 Selah School 
bonds. 
140,000 Toppenish School 
trict bonds. 


WEST VIRGINIA 


Hollidays Cove, W. Va. 

Bonds Purchased—An issue of 
3% water works revenue bonds 
amounting to $664,000 was pur- 
chased recently by the J. L. Barth 
Co., and Weil, Roth & Irving Co., 
both of Cincinnati, jointly. Dated 
Dec. 1, 1945. Denomination $1,000. 
These bonds are due Dec. 1. as 
follows: $20,000 in 1950 to 1957, 
$25,000 in 1958 to 1965, $30,000 in 
1966 to 1973, and $32,000 im 1974 
and 1975. 


Follansbee, W. Va. 

Bonds Sold—Jack Mathieson, 
City Clerk, has announced that an 
issue of refunding bonds amount- 
ing to $45,000 has been sold to the 
Citizens Bank of Follansbee, as 


14s, 
CANADA 


ALBERTA 


Alberta (Province 
Definitive Securities Ready — — 
Temporary certificates for the || 
$26,093,000 debentures of | 
province, dated June 1, 1945, and 
maturing from 1951 to 1960 in- | 
clusive, are now exchangeable © 
for definitive securities at Bank | 
of The Manhattan Co., Corporate 7 
Trust Department, 40 Wall Street, © 
New York City. t 


Cap de la Madeleine, Que. if 
Bond Offering—The City Clerk 
will receive sealed bids until 5 | 
P.M. on Jan. 28 for the purchase | 
of improvement bonds amounting 
to $117,000. Dated Jan. 1, 1946. 
These bonds are due on Jan. 1, | 
1947 to 1966. 4 


QUEBEC 

Huntingdon, Que. 4 
gar aee Purchased—An issue of | 
bonds amounting to $56,000 was | 
purchased recently by Savard, | 
Hodgson & Co., of Montreal, at a | 
price of 99.535, a basis of about | 
3.046%. These bonds are due on | 
Nov. 2, 1946 to 1970. ' 

Mount Royal, Que. 

Bonds Purchased—An issue of 

2%4%, 3% and 344% improve- | 
ment bonds amounting to $375,- § 


District 


Dis- 


of ) 


000 was purchased on Dec. 19, | 
| 1945 by the Bank of Montreal, of | 
at a price of 99.817. 7 


Montreal, 
These bonds are due on Feb. 18, # 
from 1947 to 1976, i 





water and sewer extension | 


